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BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra -Kurla Complex 
Bandra (E), 
Mumbai 400051 

Scrip Code: 500271 Name of Scrip: MFSL 

Dear Sir/Madam, 

Sub: Disclosure under Listing Regulations - Notice published in Newspapers 
regarding intimation to shareholders for claiming their un-encashed dividends 
before transfer to IEPF authority 

Please find enclosed copies of notices published in newspapers, (i) Busines Standard and (ii) 
Desh Sewak regarding intimation to shareholders of the Company for claiming their un­ 
encashed Final Dividend 2012-13 and Interim Dividend 2013-14 pursuant to the provisions of 
Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) 
Rules, 2016 ("the Rules"). 

You are requested to take note of the above. 

Thanking you, 

Yours faithfully 
For Max Financial Services Limited 

V. Krishnan 
Company Secretary & Complia ce Officer 

Encl : As above. 
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4 COMPANIES 

Prices unviable, captive power 
producers get pandemic shocker 
Operations curtailed 
dueto sharp drop in 
industrial activities 

ROLLER 
COASTER 
Spot exchange 
was a buyers' 
mal'ketinthe 

·Discomssold ~ YoY ·Seller-to-buyer 
more power ~ ratio post-!ovid 
in June quarteron lEX and Iockdown 
·Discomsfrom Odasha,J&K, 
UttarPradesM,Himachal AMRITHA PlUAY 

Mumb;!',I6Aucust 

T he Covid-19 pandemic. followed 
by jockdowns thai hit industrial 
and commercial acnvtrtes. lias 

drastically curtailed operations of cap­ 
tive power producers. ccmpames are 
findmg that sale pnce on the energy 
exchanges is not viable even as their 
own captive demand Is minimal. 

SOme I:ll''gc Industries, il1cludingSlccl 
and cement, rdy on their own captive 
J?Owarc=lp:\citlCSloc~ste."W:I.)'supply 
Ibrcritic.'llproccsscs.SomcoftJlcsccom­ 
panics also sell p:ut of the power gcncr­ 
ared to rhe eucrgyexchanges. 

Executives from Indian linet'Ay 
Exchallgl! OEX), In July. poimedullt that 
vuh1tn~fromcaptiwJlUW'dpl.al.lll'Mmt 
duwndmlically post March, In tandem 
with the traded prlcoa.l-·onht!dayallt:iU.I 
l~larkd, average market clearing pnce 
for August IS was t1.64 per unit (kilo­ 
wan/hour). Captive power (that trades 
between t2 and t2.35 per unit) $ • ale on the 
exchanges IS eccoonncanv unvrable. 

Shrcc Cement is cue such company 
with captive powcr capacity, sonic of 
which is sold on the exchanges. 

-owtug to the Icckdcwn. power 
demand was Impacted and scme of cur 
pcwer capacities were shut. sewer 
dernarul has nut cumpletdy recoverer 
yet. Righi now, power plants are shill 
because there is no lit:\l1,md; viability is 
[he second part," said Prasham Baugur, 
joint managing director (MD) of Shree 
Cement. I te said the company operates a 
capacityof6S0 megawatt (Mw),oh •. hich 
300 Mw is merchant power. 

JSW Encrgy, in an canungs call in 
July, had said sale to distribution com­ 
panies went up & per cent during thc 
June quarter. whereas group captive 
sales was down by 2S per cent. JSW 
Ene:rgy has a 1'MJ"o""t:r mll"pl), ~rCClnt!1lI 
withWQlI11WmpanyJSWSt. e ·d.Praslumt 
Jain, joint MU ami chid executive, on 
the call, said: "Our contracuou In genet­ 
arlen was primarily from the group cap­ 
tive customers because of the lcckdown. 
TIleY had to stop their operations. and 
[hen they are now back to normal: 

Rajlv Agarwal, secretary general of 

Indian Captive Power Producers 
Associ.'ltlon, pegs the country's total cap­ 
eve power capacity at 75 gigawatt (Gw). 

He '\aId a significant portion of thts 
was hit due to a combination of higher 
coal prices and lower power demand. 
Ap,arwal said IIr the SO·5.'> Gw thenual- 
1~lcaptiwpow<-rcapadt}',40-S0pt:r 
cent of tht:c1\pacity is heing utilised. 

"Whatever captive plants are pro­ 
duclng is not economical for the power 
exchange right now. Overall power 
demand Ircm mdustriesitself isvtrylow. 
zven plants, which are not seurngro the 
exchange, are operating at 40-60 per 
ceot unnsencn." Agnrwnl satd. 

TIle issue boils down to the CO!t of 
production. Agltw31 said Coal India 
prices, ductotbcc-aucuon policy, ishigh­ 
cr th.111 that of Imported coal. However, 
demand and sale price (or power is low. 

aaugur said it W:'\S not unusual for 
c.1plivepowerpiam., tcalnudowncapac­ 
ity durin!!: low demand. He remains 
unsure: when capuve power units will 
stan OI~ratiofUagain. He. hcwever.sald 
eamingsl~fl}rt!illterest.taxalioll,delln:-­ 
ctanon and amorttsatlon would remain 
largdy unlmpacted. "~Ierchant power 
contribution is nor asslgntncanr now as 
itv.':\$5-7~a!~a.:.'"O.AAwehavegrowllour 
cement business, it is just 5 per cent of 
curturncver and Ebitdn," he said. 

Max uealthcere, the country's second-largest hospital chain in terms crrevenues. is all 
set for a listing on the bourses this month. rherrman & Managing Director ABHAYSO! 
tens Sohini Das he 15 open to large acqUisitions 10 newtemtcnes. Edited excerpts: 

~aytaketheMaxhrandoutofDelhi-NCR' 
Areyouollentoinorpnie 
optiOluasthepandemic 
mayh.a\--ecreateddiitl'Us 
saleasseU? 
Even in the worst time 
during the pandemic. wt: 
focussed on c ·USI efficlen­ 
l.'y and collections. Our 
Iiquklity and net balance 
sheet position and net: 
debt position did not 
deteriorate. The pandem­ 
k did not put anystress 
on cur expanslon plans. When we 
entered the pandemic. we had to put 
1I1 our plans on pause. We 3lso put on 
hold all unneeessaryexpendhuro. But 
that changed qmckly because we 
started movingb:\Ck towards normal­ 
cy. Some players, p:trticularly single 
hospital set ups, m3y fccl SOlllestrcss. 

Nowthatyouarcllstinr,whatklndof I olltsldeDelhI.Non·Covidoccup:\ncy 
valwtlondoyouexpect?Doyou think has ramped uplliglliflcalllly.l1le mar- 
Covidwillimpactthev:tlu.1tion1 kers ~I<ln't look at present ami POtSt, 
Idon't have any flxed number anti they are more forwanl 
in mind. but the overall multi- looking. I am hoplng tobe 
pies in the industry, which QA' listedonAugus[20. 
were depressed. seem [0 be 
climbing. We see ourselves to Sobusinessisplcklngup? 
be rated "longwLth the best III The worst re"Uywl'IS April, 
the industry. The reason: In ABHAY 501 :u1dgradu"Uyeverything 
terms orsctesperbedrtbnda ~ ill1proved-byMlly,June, 
margins. we ha\'e ourper- Heettncare July and Allgust, everybody 
ronned the sector in the past Ius moved up. Uyou sec our 
Ihl'ccquartcrs and arc fairly certain I occupancy levels, which hld gone 
(or litis quarter as well. The worst of down to UH9 per com. have come up 
the pandemic seems to be behind us. to 6i-68 per cern. including non- 
Wc sec a lot ofpatlellts coming from Covid p:ttlents. 
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1t·1li1"'''dOftil;4o:'''-62&63.FnlFIoor.ConnaughI~.'''wo.tll.'l0001. 

ClN:16S9l2012005PLCIJ60211 
Emall:h<>meIoII ••• ~.com.TIIL:oI2 ••.• a •• ".Fa.:OI24·66a.2 •• 0. 

wab,u", hClps'/Niww.IIId ••.••• I>or>IMo_ com 
NOTICE 

ti- • --u, o-n. pu~ 10 Regulaon 47 01 •.•• Sa<;.unton and 
ew..nga8GardcllNlla(L'*'II~«'IdOosdo"",",~""""") 
R-o~ 2015. I,.. a IMMrIg cI !he 80ani cI DndIn cI IndLo •••• l •• 
HOI.I.ing FinMC. UmItac:L 'lila Compall)') \WI b. ~ on Fnday. Ai.Ig"" 
~,. 2020. 10 conlida. Ind apc:nwa. inial" alia. !he un4\.ld.1IIId ltIndalon. ,IrId 
con~ ~n.onoal.""". (l(lna Comp,ItIy. lOt Ilia QIHI,larandad "" ••• 30. 2020. 

For 1U<ther dMaH. plHH vo:M "" __ cI uw CoInprony 
(~P5;.fvNw.II'IUIlI.IIIIIlomeIG"'.comJ()t"lIoIl\L~SkldtE&dIang.of~ 
l-..o (hILps:.IMwN_ns...-.eo:n) Of LhII of BSE I.JrnIUId (h1P5:n-.lIMoncIIa. -. . 

II willgiveussomc oppor­ 
tunity to consolidate over 
the next few quarters. M)' 
own background has been 
restructuring en a prcres­ 
sionxl levetand.as an 
expernse.nus wntbe 
snlllt:lhing I would be 
looking at closely, 

Areyouopen totakln& 
theMubrandoutslde 
Delhl·NCR? 

We nre n metre -cenntc group and we 
will be focllsslng on 200·250 bed hos­ 
piral assets if they are value cccrett ••. e 
11\ places where we :ilicady have pres­ 
ence. llwc havc togorcucw gcogra­ 
phlcs. then the asset baste be sizeable 
(likc a450-bcd facility in Bcng:Uuru). 
Won'llookat l5O·bednursingholUes. 

BPLLlmited 
Rt9IIor.:.:lI'L~~E7ICO;.Ii:n .•. 
U;J.1 •• 1ICLLiD\rams. •.•••• _G¥II 

NOTICE 
NOTICE ishettby IIIYen l'lil~ rneetng 
O(IIMBoan:IO(Oir!CWSo(l1eCorr~ 
....baheld OIIfdo1my,1ht 311lAugusl. 
202O,iIltf·~IoIPP'_IhtUll-Aud.ttd 
Frlantlil R@suks lor LM IIrsl QU~rter 
(01) ended 3Ot1l JUnt, 2020. 

ForBPL~rED 
OoJIyLohia 

Comp ••• ys.c: ••.• .,. 
'CompQlOCllottc.r 
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Confusion clouds EV 
rollout sans batteries 
TEHARASlHHAN 
Chfnn~i,16AuguSI 

Thcsovcnunem'smoYCtoatloYl 
companies to sell electric I:WO­ 
and three-wheelers without pre­ 
fitted batteries has l:tmely been 
hailed as a move towards redm ..... 
ing L"OSI$ anti creenna a clean - 
transport ecosystem bllt Its t!J<e­ 
c urion Illay hit speed hreakers. 

The transport ministry 
receutly sahl the battery, which 
accounts for 30-40 per cent of 
the total cost o(an electncvehl­ 
c1e(EV),cOllklbeprovidedsep­ 
arctely by origmal equipment 
manufacturers (OE~ 1,) or ener­ 
gy service providers. 

Though Ihis would make 
the upfrcru cost ofEVs lower 
than internal combustion 
engine (ICE) vehicles, a section 
of the industry is sceptical on 
how It would work. 

Sohinder Gill, director gen­ 
eral. Socie:ty of ManufaL"ture:ts 
orr:1a1ricVt:hick:s{SMh'V),said 
delinking ofbatteries fmm zvs 
is <\ good Idea, however, a lot 
needs to be done before it 
becomes practically imple­ 
mentable and beneficlaltocus­ 
tomes. To a R2C customer, an 
EV slill has to be purchased 
along With the battery as there 
are hardly any battery swap­ 
ping, rental.orteasmgbuslness 
models available across India. 

"But it makes good sense in 
BlB, where we can have cnp­ 
rtvc swapping stations and 
business models for batteries­ 
as-a-service," said Gill. He said 
SMi::V hassou~t c1anfications 
on various aspects of the policy 
ami hopes the government 
would address them soon. 

Maht!sh Babu, managing 
director and chief executive of 
MahiLltilaElectric,saklnoOOULI' 
try in the world allows reglstra­ 
lion o(F.Vs without a b.1ttery. 'we 
will e.'<pinin 10 the government 
th.lIthis ncunculon bascreared 
confusion. A vehicle is manu­ 
factured, tested and sold :IS an 
uucgratcdvchiclc. andthcOEM 
is responsible for the warranty, 
Thismovc lusnOl bccnthought 
t1uoogh:tndthcindus!IYh.1S11Ol 
bccllconsuJtcd,~ hesaid. 

swapping, or 
leasing business 
models in India 

lesledanywhere 
intheVllOrid 

.WiIl take some time for I.Moveliketytoaeate 
consumers to understand mnfuslon m terms of 
and adopt this model of mcentwlsing EV sales 
ownership underFAMEscbeme 

txpt:ltS also sail! this Il\UVt! 
would create confusion in limns 
of Iucennvisiug EV sales 
because under FAMF.(Faster 
Adoption and Manufacturing 
of(I Iybrid &) Electric Vehicles) 
scheruethe same isdone based 
on the SL1.e of the battery. 

A large section of the EV 
induslry is, however. upbeat. 
Navccn Munjll. MD of Hero 
Electric, welcomed the move 
:tnd said: .. I am excited about 
the possibilities that exist in 
ll1:tkingi::Vs:tcccssiblctocver)' 
individual in the country. All 
we need i'> a combluaticn of 
such pioneeringpoUcles for it to 
work for \IS as per plan in the 
Ionamu. I'ortlustotakeoff aLIII 
be able mefflcientlypass on the 
benefit to the consumer, we 
ought tcwcrktcwerds a strong 
infrastructure that allows F.V 

understand and adopt this 
modelot ownership.Inthe loug 
11m, it will be a big boost to the 
Indian F.V industry. It will also 
make it easier for new players to 
lOin the industry," he said. 

Jeetender Sharma. MD and 
founder of electric two-wheel­ 
er maker Okinawa, surd it is 
motivattug that the govern­ 
mcnt Iaworklng towards acccl­ 
crating adoption of electric 
mobility. "Selling EVs without 
pre-fined batteries will widen 
the scope for mnnufacturcra as 
well :til buyers. We are 1Wiftiy 
adopting the much-needed 
nexibility and comfort In the 
uveccsvsrem. Tax rebates will 
help dnve the demand better. 
'I1lis is also expected to reduct: 
theoveraltcosrot acquutnonor 
the product by saving amount 
in the vehicle registration pro­ 
cedure, thus orrertng afford­ 
ability," Sharma said. 

A spokesperson (rom 
Ampere mecmc also s.1id the 
move would reduce the cost: of 
ccquuntcu of EV and 
more people would sl1ifl from 
traditional to a mere sustain­ 
nblc and affordable grccn 
mobility solution. 

owners to charge and swapbat­ 
teries wherever they require." 

Tarun Mehta. chief execu­ 
tive and cc- founder, Ather 
EnergY.said the new policy is a 
great move for both customers 
aud OEMs. ''While nrc new pol­ 
icy opens lip new epporuuutics 
infln:u1cingoptions, it will take 
some tlmc for consumcrs to 

BankollrldiahasalwaysbeenelClerldlllgSIJppcl(ttoilsCuslomersfOtensurilgtheirlinanciat 
well·belll9 MId took desired measores ~ safeguard their economic activrties in tough times. 
In \his regard, Bank has decided to pass on the benefits of lower rate 01 inletest (AOI) to the 
sma. MSME borrowers avai'ing business lOans upto RS.l0.00t.aktt, byshi1Ung their exlsMg 
floating ROI based on the other benchmar1<to ROIlinked 10 RBLR (Repo Based lending Rate) 

I oflhe Bank. A.l>orrowers have been senl messages in !he lorm 01 SMS 10 avajlthis benel~. 
In case anyone does nol wanllo ava~ this benefit, he/she may give llOO-8Cceptance to the 
concerned branch wiltin 7 days 01 the receipt of this notice. In case of tlOCHect!p1 01 any 
objection, the benefit will be exteodedbythe 8ankafter7 days. 

O~Oroaraltn.BGard 
For INOLABULlS HOUSING FINANCE LIMITEO 
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PREMLSES S. ESTATE SECTION CIRCLE OfHCE I(OLKATA 
511" ~LOOR Btlli HOYle 21 Ca'TlJc S r,~' Kol~J1J 7()Q016 

., •• 1 L, ~., , 

NOTICE INVITING TENDER 
Canara Bank invLtes offer from reputed contractO($ for 
"Replacement. Supply, Installation, Testing, 
Commissioning & 05 Years CAMC 0101 No New Passenger 
Lift at Sank's Quarter Ashray Apartment, 4812A, Geriahat 
Road, Kolka!a - 19". Fot details. visit the following websites:­ 
http://www.cannrabank.comleng!ish/announcemenlsltendersi 
last date o( submission of application Is 07.09.2020. 1.00 PM. 
Further communications, corrigendum and amendments if any. 
w.l be hasled 11\ Bank's website only. 

PIKa:Gurugr.wn 
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E-ftI8i:InYUlorh,lpM·Om • .mdilc:om 
NonCE TO SHAREHOLPERS 

sturehoidersarel\oWel:rfntormedthat~~lIMprINisionsO(lnwtslor 
EWcaIionandProlectonFundAu:honly(A.t:col.r'Mg,AuIit, TramferindRtfund"/ 
RIJn. 2016 I"WM Ru'M, 'hi foIowIng ~ wtud1 remaned undairMd for a 
I*iod 01 st't6l1 years wlbwxne clue ~ba ued":4ed 10 t.e IEPF al pefdttais t-t!ow: 
(i) FinllDlVklendlorlheyear20t2·13@1I0y',le.,Rs,2.2OI-perequilyshare","hid\ 

"',asdedare4onJ,tay 13.2013Indwxpal(l IOIhe wi'&holdMon Saptembel25. 
2013 IdblComl due 10 becteei!td ~ flt IEPf au:horily onOdobu2S, 21>20; and 

Ii) warimOMdendforlhll IN' 201l-1409O%.i e~ R$. 1.10 pereqoily lhare."iidI 
w •• dedarcdonNovembera,2013andwasPl!(llOlhesnar~son 
Nowniler 26. 2013 ."Wbec.ome dull 10 bi! u&d:ted 10 the IEPf w.horityon 
DewN:ler262020. 
confspondilgshiw"Hon.,,1ichdiv'odl!fKkweraundaimedlorst't6l1COOHel1M 

Sptl'lIIeproudurl$tlout.,~RIUs. 
sudllh.3rilS~IhIIEPf"""'hrei\~speaf(ordet 
anJ It~nsfet 01 5IKti shares Of ." .••• Ihe slwes are 
lhII~poW:msAct.l996 

awrentenraordir\aryQfQlm'lWicesduelOCOVIO-I9panOem1c..lhe 
esoflhe Indian PoWi Departmef'lt are yet 10 be iIAy I"HIlmtd 011 

1ionwt6e1odr-ilown.1Ienoe LheC<wn~ha'noItormlIIlICiIl~ 
•.•• conc:emed s.IlafehoIdm Icrclamng llei-aforHald ~ 

COItflbnca -."f,fI:"=::;~:~::~~~:;::::11 QIlsferredkllEPFaremide 

::!:.:e~'=:'~==~QI1V:I~:' \iI;;=====--r.:;~~~~;i,lj~~M 
FOf any lurtMr infotmalionldaOkaliort1 OIl lilt abovt, the conumed iSh 
IN'y .,,'rill1O the Company ReglStlars iilnd Share Transrer Agent. Ws MAS 51 
UMed. UnIt Ma~ F.naocial s.tvitts \.meed, T·34, 'l" Floor, 0khIa 1ndu5lr'lll 
PIuM- •. NtwDtti-1I0020, PIIoot Oll·26Ja728Ita2.!3. Fax: 011·26S81 
EmatdJ@rnHWlQ)n\. 
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