
MAX FINANCIAL 
SERVICES 

.y Mn.

FINANCIAL SERVICES LIMITED 
CIN: L24223PB1988PLC008031 

Registered Office: Bhai Mohan Singh Nagar, Village Railmajra, 
Tehsil Balachaur, District Nawanshahr, Punjab — 144 533 

Tel: 01881-462000, 462001 Fax: 01881- 273607 
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February 1, 2021 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalai Street 
Mumbai — 400 001 

Scrip Code: 500271 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kuria Complex, 
Bandra (East) 
Mumbai — 400051 

Name of Scrip: MFSL 

Sub.: Disclosure under Listing Regulations — Notice published in Newspapers 
regarding date of Board meeting for financial results 

Dear Sir/Madam, 

Further to our letter dated January 29, 2021 pursuant to Regulation 47 of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations 2015, please find enclosed copies of 
notice published in newspapers regarding convening of Board meeting of the Company on 
February 9, 2021, for approval of the unaudited financial results of the Company for the quarter 
and nine months ended December 31, 2020. 

You are requested to take the aforesaid on record. 

Thanking you, 
Yours faithfully, 
For Max Financial Services Limited 

V. Krishnan 
Company Secretary and Compliance Officer 

Encl.: As above 
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR 
THE QUARTER 31ST DECEMBER, 2020 
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Rs. In Million except Earning, share 

Owner ended 
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1" .1.d Quarter ended Nin°rM,„ 
111.82 Particulars December 31, 2020 DecemberL.„,, December 31, 2019 31, 2020 

Total Revenue from Operanons (Net) 96471 291252 96546 

2 Net Prat before lay 17164 44089 14738 

3 Not Pro11 forme pond alter Tax 13098 33467 11459 
(Share 01 the Canoes el the Company) 

4 Total Canmehonsivo Income for me Perod 12385 35702 00756 
16001,15409 Prof, for the penod etter Tao and 
Otter Comprenensive Income env Taal 

5 Ededv Share Cap al 4366 4366 4356 

6 Total Reserves 232447 232447 215808 

7 Earnings Pet Equity Sham IRS) 
• Basic 14.98 38.29 1313 

• Dieted 14.87 37.99 13.03 

Additional Information on standalone financial results Is as follows, Re. In Million 

Pa/Oculars Quarter ended 
December 31, 2029 

Revenue Nom Cperaticr. 

Prill before 'Tax 

P7001 atter Tax 

Nine months period 
ended December 

31, 2020 

Quarter ended 
December 31, 2019 

75650 

16398 

12556 

221341 

39993 

30713 

770001 

12490 

9227 

Notes 

1 The above 0 an cared of Eno detailed format of the Standalone and Coosolvatod FmanOMI Resurls for rho 
Quarter and nine month, pene. ended December 31.2020, Ned 00th the Stock Ettellange$ Under Regulation 33 of the 
5E81 Obligatone and Dsclosi.,re Requirements) Regulahons. 2015 The IWI format of Me Standalone and 
Consolidated Intent, F nencial Rebuilt for Mc quarter and nine menthe paned ended December 31. 2020 ere evadable 
on Ma Stock Exchange welhutos, (www.eseindia.eornhawe.bseindla.comj and Me Company, websee al the 

hrtpc0www.techmehindre.eonden-InfInvesIon0 

2 rho quartony and nine months period ended 006.005 rave Wen reviewed by thc Audit Cominutteo and nave been 
approved and taken on recArd by the Board 07 Droop", In its meeting held on January 26 2021. 

3 The 1304rd Ce Directors at 40 meeting held on OCtOber 23. 2020, had deClared a 60,0Gal dividend Of 09.15 per ec,ely,
share on race va.,:e or Rs. (300%) which vide SAblequentiy 044 diving the quarter ended December 31. 2020 The 
amount was recognised as distributiOn IC equity 01-ereh01derS. 

4 Tn. Company. pursuant to a share parehase a9reemen1 ecqurrod 100% slake h Ten.atng Linnted and Tonong 
A04020114 Linuted (together known as TenZing Gr011p) through wholly Owned subsidiary Tech Mehindre Singapore 
Pte. Limited on December 1. 2020 fora conaidentlen of 1420 39.57 Mdlion IR6 2.083 MilliOn) out Or which 620 30.05 
64,11100 (R6 1.581 Mmon) was geld URttOnt The Company nab penaned 170110rninanY 00.40116. 64140 411003500 As 4, 
December 31. 2020, contractual obligation towards the 634 0001485. 4mount6 to 023 9.52 nhu.on (Rs. 502 Millon). 

5 The Audits* have issued an unqualified oonion on Me Standalone and Consolidated Interim Fe-anew Results and 
have invited attenton to certain matters (Empn.16 el Matters) The E113700.3 Of Matters 004001 160102.1001ale
irreguientie$ committed by tno 3501000.006 of erStWruto Satre?, Computer Servle43 1.00)04 (SCSL) bold, MS 
aceuired by me Company and certain other relater, matters. SCSI was amalgamated MI5 Me Company In June 2013 
The Emphasis of Matters and me Management Response on Pm Same art araratdo os pan of the detailed Regulation 
33 fermata posted on Me Stook Exenango wobsites (www.nseindia.corn)www.bseindiccom) and the Company's 
weblike iwww.lechmanIndra.com) 

Date t January 29, 2021 
Place t Mamba) 

C. V. Domani 
Managing Director & CEO 
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 
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financial results 
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NOTESTO FINANCIAL RESULTS: 

1. The above maues have been reviewed by the Audit Committee and egmoved by the 805,00? 01000106 al Into meeting 0e14 on January 79.2021 lhe afuIcrty Auderifs Othe Company have cam. 
Out • limited ,00000 01 the vaults For the qualm ended DeOember 31, 2020 

2 Tne above ,° an exe601 00 the 0n0md'coma101 me Inane., testi% Ato Me quarter ended on December 31. 2020 fi,e0 roe, toe Stoat F000,8610n00, Regulaton 33 Ad Om SERI (Lisbng ObugatonS 
and DSO... requirements) Regulations, 2015 

3. Tn. shippho and ortshete operations a the Group nave contnued. abed with some oshipOons. ore to 10ckd00ns during earlier quarter. 10110*479 COVID 19 0416101111. Operational challenges 
in064110 010v0010n1 01 manpower and; 03100316 411 berg aporomiettry addressee by Me Managernem 
Tne intelnal financial reporting and Citineeli ne Inn GlOop have 000n 990111109 .0610.001y w•th supowt d tecnnceogy. Otryneve 4000 under term eon:rams wen remsno ...stemma continue to 
40. 410 40 per 0.07041 04.'00406i For . 104.mg• 60e 'meant of COVI0•111 parvenue has boon varying eeriees cpes or ease/. 1147,111 me 3000.10, Oa 00010 0004 000 0,406 00940 ;0.0 0101 0, 60010 
CAW, me 10011111040 co10nuei3 to remain deployed. Such '.000? 00,00111y in 019 010001110 expected In be tamporery 9ncl ton. II 0.1t not autenally impacted amirriate, a long-Mort rates conmdceed 
Ill 060064.ng ieneywaine amcunts 01100e 1120001✓, plant and equermont The Femme atter* born the pandemic on me carrying ammonia recevades ant, untmad revenue, have beer asseasee 
and carrying mho,. o• 6300 easels are expected le be fury 204000000. The (3/003 hes adequate .5000306 to Me. ,ta 00,0no al obligations in the Imesseatra hewer 

The 101,002 00 COVID 19 may dn. from mat eslmated as 21 me dale M approval of mesa 'mallets, results 
4 The Cale on Soda; Seconly 2020 (Code') Warne to onrcroyee bene1ito 401600 employment and post-employmen1 Minor's ',reeved P,sigent,a, asses, in Soceember 2020. The Code 600 teen 

pubtished In Me Duette cif lode However. the date on when the Code volti come info ellec, has not been frothed The Company will assess Um (moat) of Me Coda when it comas into gilled ano erel 
record any mated mono in the period the Code becomes etteetive, 

5. The finanoel moo,. for Me 0,140. ehderl December 31, 2020. are availathe on um Bombay Stock Exchange eretialle (UAL www.beeino•.cornremporyt.), the Nahonai SR. Exchsnge wonsder 
NHL anownleindis conVecoporate, and On the Company vreteede (UPI- www greatahip erandinancra, result hec I 

For The Grim (sawn Shipp,ns Co. Ltd. 

Place t Mumbel IN. M. SheMi 
Date 7801.2021 Chairmen 
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