MAX VENTURES INVESTMENT HOLDINGS PRIVATE LIMITED
Registered Office: Max House, 1, Dr. Jha Marg, Okhla, New Delhi — 110 020
Phone : +91 11 4259 8000 Fax: +91 11 4060 0098
CIN: U74899DL1988PTC030778
Email Id: secretarial@maxventures.co.in

December 03, 2021

Listing Department Listing Department The Secretary
BSE Limited National Stock Exchange of India  Max Financial
Phiroze Jeejeebhoy Towers  Limited Services Limited
Dalal Street Exchange Plaza, Bandra Kurla Railmajra, Tehsil
Mumbai — 400021 Complex, Balachaur, Distt.
Bandra (East) Nawanshahr
Mumbai — 400051 Punjab - 144533

Dear Sir / Madam,

SUB. DISCLOSURE UNDER REGULATION 31(1) AND 31(2) OF SEBI (SAST)
REGULATIONS, 2011

Please find enclosed disclosures in terms of Regulation 31(1) and 31(2) of SEBI (SAST)
Regulations, 2011.

Also find enclosed Annexure I1 in terms of SEBI Circular No.
SEBI/HO/CFD/DCR1/CIR/P/2019/90 dated August 7, 2019.

You are requested to take note of the above.
Thanking you.

Yours faithfully,
For Max Ventures Investment Holdings Pvt. Ltd.

Sra ™ L

Arvind Aggarwal
(Director)

Encl. as above
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Annexure - [l

Format for disclosure of reasons for encumbrance
(In addition to Annexure - | prescribed by way of circular dated August 05, 2015)

Name of listed company

Max Financial Services Ltd

Name of the recognised stock exchanges where the
shares of the company are listed

BSE Ltd. & National Stock Exchange of India Ltd.

Name of the promoter(s) / PACs whose shares have been
encumbered

Refer Annexure - IIA

Total promoter shareholding in the listed company

No. of shares — 5,08,01,253

Y% of total share capital — 14.72%

Encumbered shares as a % of promoter shareholding

a) Pledge of Shares - 62.50%

b) Covenant with certain lenders to keep shares
free from any encumbrance through Free Share
obligation / non-disposal undertakings

Whether encumbered share is 50% or more of promoter |[YES
shareholding
Whether encumbered share is 20% or more of total share [NO

capital

2




ANNEXURE - lIA

Name of the Promoter(s) / PACs whose shares have been encumbered

S. NO. |NAME NO. OF SHARES %
1 ANALJIT SINGH 1,10,000 0.03
2 NEELU ANALJIT SINGH 1,00,000 0.03
3 PIYA SINGH 1,10,333 0.03
4 TARA SINGH VACHANI 1,00,000 0.03
S MAX VENTURES INVESTMENT HOLDINGS PRIVATE LIMITED 5,03,80,920 14.60
TOTAL 5,08,01,253 14.72

vy /’



et

5OWd pue
siajowo.d Ag esn [euosiag

SOVd pue sizjowoud
Ag asn jeuosiag

sJyd pue siajowosd
Adg asn |eucsiad

$J¥d pue siajowoid
Ag asn |euosiag

SJVd pue siajowouid
Aq 35N jeuUocsIad

SJVd pue
siaj0woud Aq asn |euosiag

SOvd
pue siajowoud Aq asn [BuosSiag

(Aypads aseajd) uoseal ayjo Auy (e)
‘232 3|NPayYds JuawhAedal ‘Junowe Jo uole;

1N 40y 3|npayas
‘Auedwod paisi| Ag Asuow Buisies jo asodind ‘Junowe Buipnpoul s|IEI3P apIACId

Auedwod pa1sy) jo 3yauaq ay Jo4 (g)
SO¥d pue siaicwoud Aq asn |euosiad (e)
— asodind 1eym 104 paz

n 2q 03 Junowe pamouiog

Aauous jo asn pu3

8’1

T1E'TE

90T

90°'C

£l Y

807

184

4/vjo0oney

000°00°00°00°F

000'00°00'55

000'00°00'SS

000'00°00°05T

000'00'05'L6'T

000°00'05'£6'C

000°00'00'5%

(8} ([Pa1aquinoua uaaq aARY S3IRYS YIYM JsuleSe) PaajoAul JUNoLWY|

TT0°06'E6'LE'L

£69°9L'S8'1Z'L1T

000'87'0E'ET'T

£86'89'70'60'E

CZ0'08'LB'SL'YT

000°8T'6Z'61°9

000007896

() Juawazide / JUIAS JO 31BP 341 UC S3JBYS JO an|ep

PENS)
1assy / JaA0] Ajunaag

PE0LONGOLINI
980LONGOLANI
SL0LONEOLINI
090Z0AE0LINI
ZSOLONBOLINI S
SFOLONBOLINI

LEOLOABOLINI

N S N oS

—

juawniisul ayy Jo NIs| s

paiesun

¢IURWINIISUIIGap ayl Jo Builey 1paid b

pa3sijun

¢ S98URLIXD Y2015 UO Pals| 5 IUIWNIISUL IGap 243 1843aUm €

salnjuaqgap 8|qilaauc3-uou
3|geWaapal palsi|un 000’0y

JUSWINIISUI 3G3P 3Y1 JO S|IR1aQ 7

"P1 "Ind sBuipjoH
JUSLWISIAU| SAINIUIA XBpy

13NSS1 AY) JO AwieN ‘T

‘sah §| - Bunjes upaud Buipnpul quawnisul
AU} IN0qe S| 1e3ap apinold ‘saA 4| ¢ 212 3s0dap Jo a1edyiad Jaded |eRiawwod

SaA oN aN oN oN oN oN ‘2INJUSGAp ‘ZIA SJUBWNIISU| G2 AuB 03 BUIB|S1 SI SDURIGUNIUS BY3 JAYIAYM
P2l a1eaud P2MWI 21BAL paliuwi 21ealld
palw) 21eAld sBUpjoH | sBuipjoH Juawisaauj SBUIp|oH JUaUnsaAU| sduipjoH uawisany| pajwI MeAld s8uipjoy
SUON | TUBWISIAL| SINIUBA XEA SIUINJUBA XA S3INJUBA Xey SBUNIUAA XeN USWISIAU| SINUIA XBIA palwn sasudiaiug euep

Juawaaide 3y Ul S31US JSYI0 |[B JO S3Wep

J49N B 51 panwi] asueuly
103 (1) pue 4y ue s
puny juawisaayl ||| 4053 (1)

SAA

saA

sap

saj

S34

EETY

“Alua ay) Jo ssauisng
241 Jo aunieu ay1 apiaoud ‘oN §| ¢Auedwod asueul; Buisnoy Jo D4gN ‘uonniisut
|eI2URUL JIqNd "jUBQ [BIDIBWIIOD PRAINPAYDS e §1 X AlUa ay) Jaylaym

pajiwn adueuly 103
) pUE ‘pun4 Juswisanu|
111 4053 (1) 4o J|eyaq uo
paiwin diysasisnd) 1sAjeied

paywin
aoueul4 epng eAlpy

paa1wn
2oueuly ejig eMipy

P11 dioduly ousH

(R RT=RIVETS

|e1oueuly |epde)
Ble] jojleyag uopn)
diysaaisnu] 1sAjeie)

patwn

23ueulq Buisnoy jeyded ele]
PUE Py S3IAIBS |B1DUEUI4
jendeD exe] jo jjeyaq

uo p3] diysasisniy 1sAjeied

‘PY1 yueq 534 Jo jeyag
uQ P11 (e1pul) 1011 BASIA

(X) paiaquinoua saleys INoAe; asoym Ui Aljua ay jo awen

FUEIQUNIUD
3y3 1noqge spielap ayads

17°¢C ST'S ve0 60 wy S8'1T 620 PaJaquinaus saJeys Jo %
BBT'07'9L BEVOB'LL'T 000°0£TT BOT'T6'TE 9LE'OP'TS'T 000'S6'€9 000°00'0T P2JaqUINUa S31BYS 4O "ON
(2oueIqINDUS 4O 2iNjeU 3Y] Ul JUSWISURLIE JO UONIPUOD ‘UoIIDESUEl)
JUBUDAOD SaJBYS 3214 1UBUIA0D S31BYS 3244 =3pa|d 23pa|d JUBUDAOD S2JRYS 2314 adpald a3pa|d ‘JUBU3A0 J3YI0 Aue Jo 313 Bulyelsapun |esodsip-uou ‘uaij aannedau ‘ual ‘adpajd) 30uUeIqUINOUS JO adA]
TZ0T'€0°L0 1Z02°60°90 TZ202°20°70 T202°'T0°L2 0Z0T°0T°67 0Z07°0T°6T 610T7'80°LZ JuaWa2J3e JO 31EP / S2URIGUINDUS JO UONESID JO 31BQ

L IuBIGWINIUI 9 @dueiquiniug § IdUBIGUINILF # 2IuBIqINIUY £ dduLIqUINIU 7 d2uRiquunduy 7 wuuu:.u.EE...mmﬁ

#ouesaqunoug 0} Buiutead syuawaaibe | sjuaaa Bunsixa ([e jo spejag




$JVd pue siajowoid

$J¥d pue siajowousd

$JYd pue siajowoud

SOvd

SOVd pue siajowoud

SOvd pue

sJvd pue

T
(Ayioads asea|d) uoseas sayio Auy (e)
'0312 3|npays JuawAedal ‘JUNOLLIE JO UOKEZI|IIN 1O} 3|NPaYIS
‘Auedwod paysi) Aq Asuow Buisies jo asodind ‘unowe Buipn|aul sjie1ap apiAcld

Auedwod pajsi| jo 1yauaq ay) Jo4 (q)
SOVd pue siajouwiosd Ag asn jeuosiad (e)

AqQ 3sn |euosIag AQ Bsn [euUOSIag Ag asn [euosiag| pue siajowoid Ag asn |BuOsIag Aq asn |euosiag| sisrowoid Aq asn |euosiag| siajowoud Aq asn |euosiag — asodind jeym Joj pazi|iin aq 01 JUNCLIE pamoliog Asuow Jo asn pu3
60'C 98’1 L0T 959 60T 907 86T 4/vjooney
000°00°00'S4 000°00°00°0F'T 000°00°00°00'T 000°00'00'S2 000°00'00'SL 000'00°00°09 000°00'00°00"y (8) (Paiaguindua uaaq aney sa1eys YJIYM 1suiede) panjoaul JUNOLWY 10D
000°99'6£°95'T 000'8£°86'09'C 805'9L'€8'90T Tre'€6'S6'T6'Y 155°92°£5'95'T T80'TO'E9'€T'T 0v0'ST'LT'06'L (v) 3uawiaaiBe /1UaA3 Jo 21BP 3Y1 UO S3JBYS JO anjeA j3s5y / 1aa0) Mlinoag
60LONG0LINI "L
980LONE0LANI 9
BLOLONBOLANI S
090L0NA6043NI
8CTLOABOLINI '€ TSOLONGOLIANI "€
OTTZOABOLANI T SPOLOABOLINI T
ZOTLOAGOL3NI T LEOLONBOLINI T JUSWNIISUL 3Y3 JO NISI 'S
palesun paieiun ¢IU2WnIIsul 1qap ayl jo 3uney Upald 'y
paisijun paisiun ¢S28UeyDXa §2015 UD pay JUAWNIISUI 1GaP 243 Jaylaym '€
saimuagap 3|
-ucu jgewaapal 534N1U3G3p 3|qILISAUOI-UCU
P33s1|un poY'T Q|geWa3pal paisi|un 000°0Y JUBWINISUI193p Ay} Jo sjielag 'z
PIT "IAd SBUIpjOH ‘PA1 "Ind sBuipjoH
JUSLUISIAU| SSUIMUBA XBA TUBWISIAU| SINIUBA XBIA] 12N5s1 3y3 Jo awen ‘T
‘sah § - Bunes 1paJsd Buipn|aul ‘Juswinsul
ay1noqe s|iejap apiaosd ‘sa4 §| ¢ 012 usodap jo ajednyiad ‘Jaded |eRIBWWOD
oN SaA OoN oN oN oN SaA|  ‘@injuaqap “ziA sJuaWNIISUL 1G3p Aue 01 Bulle|as $I PoUBIQUINIUR BY) J3YIAUM
2uoN auoN auon auaN auoN AuoN auoN Juawaalide ayl Ul S3IIUS JIYI0 ||E JO saWeN
D49N B S| paiwi aoueuly ‘AMlua ayy jo ssauisng
103 (1) pue '4jy ue si| 3y) jo aunleu ayl apiacud ‘op | ¢Auedwiod 3oueuly Buisnoy Jo J4gN ‘UoinIsul
SAA 4lv ue st Ayjua ayj oN SIA Saj S3A SDA puny Juawisaau ||| 4053 (1) |e1oueuly sygnd “jueq [BI2J3WWOD PI|NPayYds e 51 X Alua Ayl Jayisym
20A (98} 11 pung “ddo pa3wi] asueuly 103
Hpal) alenlld Jiyided -eisy (1) pue {puny Juawisanu|
}o0y2e|g JO jjeyaq uo p1 4053 (1} Jo jjeyaq uo 3ouBIGUINIUD
P11 21BALd SoUBULY BUYU|| P 1A BIPU| 1D 1| BAISIA ‘P17 32uBU 1S P17 318ALId 30UBUI BUYU||  21BALG BdUBUI4 BUU| "pa7 diodui4 osay | panwi diysaaisna | 3sAjeied) (X} paiaquinaua saieys Jnoary as0yMm Ul A1US 3yl Jo awen | 241 Inoge s|ielap siyads
Ly 8L°0 90 v L¥0 LED 9€'T Paiaquiniua saleys jo %
000'ST9T 000'56'9Z 04£8'S€'TT S21°08'0S 818'91'91 €¥9'9L'TT 009'09'18 Pa43qLUNIUS-S3IBYS JO "ON
{2aueIqWIN3US jo 3INleU 241 Ul JuaWaBUEeLIE JO UONIPUOD 'UDIJIBSURL}
a8pald 28pad adpald 1UBUBAOD saieys aaiq 28pajg a8pald 28pad “JUBUSACY 4310 Aue 1o ‘312 Bupjeliapun |esodsip-uou ‘uall aainedau ‘usi| ‘88paid) saueiquinaua jo adA|
T1Z07'80°9T T1202'90°0¢ 120Z°90°ST TZ07°S0°8T 1207'S0'8T TZOT'E0'9T T1Z07°€0'60 1uawaaide Jo alep / SJURIGUINIUS JO Uo11Ea1D JO aieQ
$1 2dueIquInIug £T SduBIqUWINIUI Z1 @3ueiquiniug 1T FJURIQUINIUF 01 BJuURIGWINIUZ | PIURIQUINILY 8 RIURIGUINIUT

asuelaquInaua o) Buluienad sjuawaalbe [ sjuana Bulsixa ||e jo s|ieyag




$Ovd pue siajowoid
Aq asn |euosiag

SV pue siajowoud
Aq asn |euosiag

SJVd pue siajowoid
Aq asn |euosiad

SOYd pue siajowosd
Aq asn |euosiad

SJVd pue siaiowoid
Aq asn |euosiad

(Ayioads aseajd) uoseal Jayio Auy (e)
‘M2 3npayas uawAiedas ‘JUnowe jo uoijezin Joj 3Npayas
uedwod paisi| Ag Asuow Buisies jo ssodind “Junowe Bulpnidul sjielep SpIA.d

Auedwod paisy| jo 1jauaq ayl 104 (q)
$OVd pue siajowoid Aq asn |euosia4 (e}
— asod.ind 1eym 10} paz

N 2ag 0] Junowe pamoliog

Aauouwi Jo asn pu3

Ty 0T 97'8¢ 907 89'6T g/vjooney
000'00'00'TZ 000'00'v6'ET'T 000'00°00'SY 000'00'00°SY 000'00°00°SL (8) (p24aquundua uaag aney saleys YaIym 1sulede) paAjoAUl JUNOLY 1an0)
000'9T'VT'€T 000°07'68'S2'T 769°9L'S8'TT'LT 008'85'£9'76 770'08'£8'SL"YT (v) JuswaaJde [ JUaA3 JO 3)BP Y] UO S3IRYS JO BN[BA 1955y / Jano) Aunoag

JusWINIISU Y3 Jo NIS| 'S

41UBWNIISUI 13p 3y} Jo Buney upand v

¢53BUBYIX2 32035 UD PIsi| I JUSWUNIISUI IGap 243 J2UIaym €

1UaWNJIsUI 1G3p 3yl Jo s|ielaq ‘7

13Nss| 3y} Jo aweN T

‘saA J1 - unels upaJd Buipn|aul Juawnsul
2yl noge s|iejap apinoad ‘saA §| ¢ 232 J1sodap jo a1edy1nia0 Jaded jeldlswwod

oN oN oN ON OoN ‘2INJURGAP “2IA SJUBWNIISUI 3G3P Aue 03 BuIlR|3] SI SJURIGUINIUD 3y} J2YIAYM
paiwn
318ALld JNsoudeiq Paliwi] aleAld
VS PUE P2ILUIT 31BAL 2nsoudelq yis pue
SBUIP|OH JUaWIS3AU||  palIWI] 318ALId SBUIPIOH|  pallwl) aleAld sBuipjoH|  pajwi 31eALg sBulpjoy

SINJUIA XEA | JUBLUISAAU SAINJUIA XBJAJ| JUSLIISBAU| SBINIUSA XBIAl| JUBWISIAU| SRINJUBA XBIN SUON JuawWaaide ayl Ul SAAIIUS Y10 ||e JO sawen
‘Ajju@ ayj jo ssauisng
3y jo aunjeu ayi apircud ‘oN §| jAueduiod asueury Buisnoy Jo H4gN ‘UonnIIsul
S3A S3A EETN EETS Sap |eraueul 21qnd “jueq |BII3WWOD PIINP3YIS € 51 X AUIUS U J2yIaym

pajwn
3JUBUL4 SIXY JO JjBYaq UO
p17 diysaaisnu| 15Aje1ED)

paywn
adueuld sIXy Jo Jjeyaq uo
P17 diysaarsni] 1shjeled

panwn]
a2ueul4 ejiig eAlpy

pauwin
aoueul epig eAipy

P11 218ALIG @dUBUIS BUIU|

(X} pR13qINU3 S31RYS INOAR) B50UM Ul ALIUS B} JO AWweN

adueIqUINOUS
ay3 Inoge s|ielap aydads

£00 8€0 ST'S 870 'y P2J2quINJua s3Jeys JO %
0000’7 000'00°€T BEV'0BLL'T 00045'6 9L£'0r'2S'T Pa1aquiNdua saleys Jo oN
(2sueiqWINaUB Jo ainleu 3y Ul Juawaduelle JO UORIPUOD ‘UoI}eSURL)
23pajy a3pald JUBUIAOD saJeyYS 2914 28pald 1UBUAAOD 521BYS 3314 “IUBUSACS JaI0 Aue o "232 Buijelsapun |esodsip-uou ‘ual| 3ae3aU ‘Ual| 'a8pald) SouBIqUINIUS JO adA]
TZ0Z'60°0€ TZ07°60°0¢ 1207°60°90 1707°60°L0 TZ0ZT'BO'9T 1uaWa2.8e JO 23eP / FIURIQLINDUS JO LUONESID J0 sleq

61 Soueiqunoug §1 @ueiquiniug 1 Ssueiquinaug 91 a3ueIquindu3 ST SoueiquR3Uz

adueraqwnoua 0y Buluiepad sjuawaalbe | sjuane Bunsixa e jo s|ieleq




