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FIL:SEC:
May 4, 2013

National Stock Exchange of India Limited Fax No.26598237/38
Exchange Plaza
Bandra Kurla Complex
Bandra (E), Mumbai 400 051

Dear sirs,

Ref:   Scrip Code: FINPIPE

This is to inform you that the Board of Directors at its meeting held today
has, inter alia, considered and approved the following:

1.          The audited financial results  for the quarter  and  for the financial
year 2012-13 both ended 31St March, 2013;

2.     The Audited balance sheet as at 310 March, 2013 and profit and
1088 account and cash flow statement for the year ended on that
date together with the notes thereof; and

.

3. Recommended dividend @ 55% (Rs,5,50 per share) for the
financial year 2012-2013.

The aforesaid audited financial results are enclosed.

Kindly take a note of the same.

Thanking you,

Yours truly,
FopMn ex Indi stries

Limited

  Anil  B.  Atre
VP CLegal) & Company Secretary

Encl: As above
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Sta mint of Audited financial results
for tile Quirt,r Ind Yir Endid on Olet Maroh, 2013

(Rs. In lakhst
Quider Querter Quarter Year Year

mded ended ended ended ended

Partlculars 31.03.2013 31.12.2012 31.03.2012 31.03.2013 31.23.2012

(Audlted) (Urliudltidl (Audited) ( Audited ) T Alldlt, 4 1

1       Income from operations
la) Not soles/Income from opemtion, 62,418.48 60,784 69 58 885.98    212,425.72    208,097 78

(Not ofixclsiduty)
161 Other Operotlng  rlv*null 540.64 660.15 414.88 2,056.42 1.879.73

Total Income from operations (11.4 (i) + tb) 62,989.02 61,444.74 59,300.86    214,482.14   209,977.52
2 Explns.l

Ca)  Cod of matorlils coniumid 38,836.96 50,434.78 43,172.46 146,034,96 149,687.73
101  Purchases orstock„In·trade 0.00 8.68 606.91 63.74 4,463.78
m)  Change, In Inventorle, of flnlih,d goods, 2,816,00 (7,042.34) (423.43) (2,700.763 847.47

worlk-In-progrus, and stock-In-tmdu
Id) Employea nonotit  expon,o 2,116.46 1,675.60 1,618.29 7,205.78 5,640.78
Ii) Diprialglon and amortliallon IAR,noi 1,316.16 1,347.81 1,813,20 8,441.64 7,551.28

M  Power and Puel 2,390.60 2,199.04 2,388.84 8,887.43 8,817.54
(g) Othor expordltum 3,928.84 8,443.32 2,500.60 28,725.83 18,844.66
Tot lixpins,I 61,604.01 57,086.89 51,878.77 193,658.62 195,853.25

3       Profit /(Loss) from operatlons before other Income, 11,455.01 4,377.85 7,624.09 20,823.52 14,124.27
flninG, Goeti ant ,*g,ptlen,1 Itimi      (1-2)

4        Other Income 425.65 1.131.03 1,592.84 3,337.01 3,048.01
8      Prollti (Loe,) from ordinary aotlvltlie 11,880.68 5.508.88 9,216.93 24,160.53 17,170.28

U•foro ,IRRICI Coote Ino IxcIptIonII Itoml

(3 + 4)
6     Finance coats 817.75 1.298.30 1,938.60 5,144.89 7,498.07
7      Prolltf (Looe) from ordinary ictlvitle, Inor 11,062.91 4.212.58 7 280.33 19,015.64 9,674.21

finance cods  but befbre oxc ption l  Ilemi
(5 - §)

8     Exi lenil Itemi
9      Profiti (Loam) from ordinary aotlvltlie 11,062.91 4.212.58 7.28033 19,015.64 9.670 21

Wore tax (7* 8)
10       Tu Expon„ 3,128.27 1,161.68 1,661.31 6,401.98 2,159 08
11          Not Proflt/(Loas) from ordinary act'vltlee iftirtax       19- 10) 7,934.64 3,060.90 5,619.02      13,613.89       7,515 13

12         lictraordlnaly  Ibms <net of tax expinai)
13 Not Profit / Close) for thi Pirlod 1 11  - 12 ) 7,934.64 3,060.90 5,619.02 13,613.69 7,515.13
14       $'wOOf pront I (10**) of assoclatis
15    Minority Intirest
18       Net Profit/ (Loss) *artaxem, minority 7,934.64 3,060.90 4819.02 13,813.89 7,515.13

Irtinitandlharl of prontor
asioolatia (43 • 14 • 18)

REGD. OFFICE & URSE PLANT: RATNAGIRI PLANT; MASAR PLANT;
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Statemint of Audited financial results
forth* Quarter and Year Ended on 31§: March, 2013

(Rs. In lakhs)
QuaRM Quaaer OL//1/r Yoar ¥83'

ended ended ended ended ended

Partlculari 31.03.2013 31.122012 31.03.2012 31.03.2013 31,0 ,2012

(A U fl Imal (Unalldltld> (Aud 11,0) C Atid Itod J ( Audit*d )

17      Pald•up Iqult, shari capital 12,409.54 12,409.54 12,409.54 12,409,54 12,409.54
(Nominal vilu, Rs, 10 por sharo)

18     Pald·up bitht capital 13,500.00 15,000.00
18       Relerve excluding Revalultlon Relervel ll

por batanoishoot of previous =ountlng year 69,707.68 53 802.24
20     Debol,tur* Modom#tion Re**,vi 7,500.00 7,500.00

21(1) earnings plr Iharl Inlron litraoaina,y
It m )
lof Rs. 101· Ich) (not Inn 811**d):

*    C.) B..Ic

ID) Diluted 6.39 2.47 4.53 10.97 6,06

21 (11)   Bming• per Inaro (after o,Aoralnery
hma}
(of Rs. 10*· each) (not annuallied):

* 1,) B..Ic
tb) Dillitld

1-
6.39 2.47 4.53 10.97 0 06

22     Dlbt Equity Ratio 019 0 29
23     Debt Servloe Covorago Ratio 6.99 2 88
24     Intere  Service aoverago Ratio 4.70 2.29

* As per welohted average number of Ihari outstanding
during the pirlod.

RECID OFFICE 8 URSE PLANT : RATNAGIRI PLANT; MASAR PLANT:
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PART 11

Partloulars Quarter Quarter Quarter Year Year

ended ended endsd ended ended
31.03.2013 31.12.2012 31,03.2012 71.03.2013 31.03.2012

(Audited) (LIMuidile£% (Audited) (Audllad ) ( Audited )

A      PARTICULARS OF SHAREHOLOING
1       PubliC IMU*01 Ing

· Numierofsharim 59087784 59087784 58087784 58087784   69087784
· Percei,Uige Of Ihlmholdlng 47.61 47.61 47.61 47,61 47.61

2        Promoters and Promotor Group Sharoholdlng
I)   Pledged / Encumbired

· Numlrotshares NIL NIL NIL NIL NII_
- Porventigi of IhHNi (Ii I % of thi tat81

ihariholdlng of promotor ind promoter
flrout))

NIL NIL NIL NIL NIL
· Percentagoof sharaa (am a % of thi total

shsm cap#1  of thi commrly} NIL NIL NIL NIL NIL

b) Non-,noumbirid
· Numbirof sharii 85007597 65007697    65007697    86007597   86007697

- Pofcontago of *1181,0 (0* 8% of the total
Dhar holdlng of promobr  nd promotor
Uroug) 100.00 100.00 100.00 100.00 100.00

. Por<ntigl #f *h*r#* (Il * % of tho btal
Ihire Gaoll I  of thi gompiny) 62.39 52.39 52.39 52 39 52 39

Partlculars Quarter ended
31.03.2013

B     INVESTOR COMPLAINTS

Pindino It thi boolnMIng; of thi quarmr 0

Received during the quarter 9

Disposed of durIng the quarter 9

Rimalnlng unrisolvid at thi Ind of thi quartir 0

REGO. OFFICE & URSE PLANT ; RATNAGIRI PLAm: MASAR PLANT

GAT NO  399, VILLAGE· URSE, RATNAGIRI · PAWAS ROAD, RO. BOX NO. 11, VADODARA·JAMBUSAR STATE  HIGMWAY 
TALUKA- MAVAL  URSE-010 508 INDIA RATNAGIRI - 415 612  INDIA. VILLAGE MA8AR . 381421  TAL. PADRA
TEL : +91·2114·237261 / 237263 TEL : +91·2362·238027·30 1 238034·37  DIST VADODARA, GUJARAT, IN IA
FAX : +91-2114-237252 FAX ; +84 -2352·238033 / 2380Z6, TEL : +91-2662·237168 1 237626

FAX : +91·2662-237218

PVC MI(TG.TEL. : +91·26·27408516, FAX: +91·20·27484000, E·mal : pvc@11110|exlnd.com  PIPE 1111KTG. TEL,+31·20·21408600,27408594, FAX : +61·20·27481000  274 000, E·mill : plp *1111010xlnd,com
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Segmentwlse  Revenue,  Reaults  And  Capital Em ployed
(Rs. In lalthM

Qulner Quarler Quarter Year Veer

'ndid ended Ind* ended Mt//8

Sr.No. Partlculirl 31.03.2013 31.12.2012 81.03.2012 31.03.2013 3'.03.2012

(Audited) (Unaudited) (Audited) 4 Aualted ) I Audited )

-4

1 SEGMENT REVENUI
Net Sal. /Income from each *egmint:

a PVC 45.550.65 44,059 71 39,70390 166,368.11 14810381
1' PVC Plpea & Flttings 41,419.83 36,578.81 34,488.68     137,788.75    120.743 33
C PollY 5,461.30 8.183.72 4,651.60 20,710.37 17,555.51

Total 92,431.78 85,802.24 78,824.06 314,867.23 287,402.75
Lmil: Intor iogment Rovenue 29,472.78 24,357.SCI 19,523.20 100,388.09 77,425.23

Net Bili i Income from Opirationi 02,969.02 61,444.74 59,300.86 214,482.14 209,977.62
2 SeOM/NT RESULTS

PMM / (Losi) bifori tix and Intiit
from lioh sigmint ;

I PVC 8,046.78 6,584.24 5,271.96 23,418.18 11,704.05
b pvC pipe. & Pitting. 3,149.88 1,229.58 1,769.12 7,168.84 5,794.45
C Power 1,602,48 2,089.67 384.60 4,012.78 1 771.71

Total 10,887.90 9,903.49 7,435.68 35,398.78          19270.21
Lls:

1 Intoroit /17.78 1,296.30 1,936.60 6,144.89 7,496.07
11 Other un-Illot,Ibll expenditure 1,163.42 5,201.02 1,826.95 15,087.90 5.052.55

Add:

Oth.p unillaoible Inoomi 2,186.18 806.41 3,80720 4,751.85 2,952.62

Total Profit / (Loss) Sifor* Tex 11,062.91 4,212.58 7,280.33 19,018.84 9.87421

3 CAPITAL EMPLOYED

Segment Aisits - Sigment  Llabllitles ;
i pvC 74,616.27 69,940.18 67,580.63 74,616.27 67,580.83
b PVC Plpl & Flttlrigs 31,193.35 21,020.08 20,84716 31,193.35 20.84716
0 Powor 31,405.89 38,878.22 38,588.18 31,605.82 38,588.18
d Other 111Rn Slgmenti 34,789.08 61,948 35 64,062.92 34,789.06 54,062 92

Totil 172,104.67 189,582.81 181,078.89 172,104.67 181,078.80

REGD. OFFICE & URSE PLANT : RATNABIRI PLANT: MASAR PLANT:

GATNO. 399, VILLAGE · UREE, RATNAGIRI - PAWAS ROAR P.O. BOX NO. 11, VADODARA·JAMMJSAR STATE H GHWAY,
TALUKA· MAVAL, URSE -440 508. INDIA RATNAGIRI- 415 812, INDIA. VILLAGE I ASAR - 391 424 TAL PADRA,

TEL . +91·2114·237261 t 237253 TEL :  91-2352-238027-30 5 238034·37, DIST. VADODARA GUJARAT, INDIA.
FAX: +91-211+237262, FAX   +91·2352-238038 1 238045. TEL   +91·2662·2371681237626

FAX: +91-2862-237218

PVC MKTG. TEL. i +91·20·27408816, FAX. +91·2 ·27484000, E·mall . pvcmlnolulnd.com  PIPE MIKTG. TEL: +91·20-274086  21408594, FAX   +91·20·27481000,27489000, E·moll : plpeD@11110|exind.GCIA
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Balance Sheit as at  31st March, 2013
Rs.in lakha

As mt 3152 As at 3latPartlculan March 2013     March 2012
A       EQUITY AND LIABILITIES

1  Shereholders' Funds
(a) Share Capital 12A08.68 12,408.68
(b) Re@ervei & Surplua 59,707.59 63,802.24
Sub·total - Shareholdom' fundi 72,116.27 88,210.92

2  Non-Currint Llabllitles
(a) Long·term borrowings 13,970.07 18,858.07
(b) Deferred tax Ilibliltles Cnet) 0,383.88 8,985.55

(c) Other long-term liabilities 46.78 3782
(d) Long-term prOV|8|One 1,365.07 364.89

Sub·total - Non-ourrint liabilitlea 24,746.28 28,343.83

3   Current Ilabilities
(a) Short-term borrowing* 57,092.20 82,288.34
(b) Trade payables 18.810.93 12.974.81
(c) Other current liabilities 23A18,48 14,075.10

(d) Short-term provisions 7,987.44 4,441.61
Sub·total - Currint liabilities 108,989·06 113,779,86

TOTAL · EQUITY AND LIABILITIES 203,861.60 208,334.61

B   ASSETS
1   Non·currint aleete

(e) FIxed assets

(i) Tangible aisets 87,885.58 78,292,96
(11) Intanglble Reaets 68.97 108,50

(ili) Capital Work-in-progress 5,060.61 8,635.89

(b) Non-ourrint inve•trnents 12,740.40 12,208.55

(4 Long-term loanG and advances 1,115.32 2,187.45

(d) Other non·currlnt aasets 849.90 7.296.12

Sub-total - Non-current ae,em 107,718,78 108,629.48

2   Current ailotl
(a) Current Investments 23,220.46 37,112.30
(b) Inventories 48,277.85 32,632.08
(c) Trade recelvgbles 3,872.10 4,693.42
(d) Caoh and caoh equlvilinti 904.84 2,007.69

(•) Shor tbin bans and advances 1 9,887.57 22,359.75
Sub-total · Current auata 96,132,82 99,705.14

TOTAL - ASSETS 203851.80 208,334 61

REGD. OFFICE & URSE Pl.ANT i RATNAGIRI PLANT: MASAR PLANT:

GATI·IC. 399, VILLAGE · URSE, RATNAGIRI · PAWAS ROAD, P.O. BOX NO  11, VADODARAJAMBJSAR STATE H GHWAY,

TALUKA- MAVAL, URSE· 4'0506. INDIA RATNAGIRI - 415 612, INDIA. VILLAGE MASAR- 391421, TAL, PADRA,
TEL e +91-2114-237251 1 237253 TEL : +91·2362·238027·30 1 238034·37, DIST VADODARA GUJARAT, INDIA.

FAX. +91-2114-237262. FAX : +91-2352-2380331238045. TEL : +91-2862-237166 1 237628
FAX : +91·2662·237216

PVCMKTG. TEL.   +91·20·27408518, FAX : 0,1.20·27484000. E·mall :pvc@MitoloxInd.com  PIPE 1111(TB.TEL:+91·20·27408600,27401594, FAX: +91·20·21481000,27469000, E·mall ' plpe finolexlnd.com
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Notes·

1 Other expenses for the quarterended 31st December 2012 and 31st March 2013 include foreign exchange loss /
settlement of claim against derivative of Rs. 3671.81 lakhs and foreign exchange gain Rs. 1777.46 lakhs

respectively.

2     The new Pipes plant in the state of Gujarat with a capacity of 30000 MT p.awas commissioned on 27th March,
2013.

3    Pursuant to circular No 25/2012 dated 09.08.2012 issued by Ministry of Corporate Affairs, Government of India in

respect of clarlficatlon on Para 46A of notification number G.S.R 914(E) dated 29.12.2011 on Accounting Standard
11  relating ta "The effects of changes in Foreign Exchanges rates" the company has capitalized exchange
difference to the extent considered as borrowing cost debited to the profit and loss statement in the previous years.
Accordingly, In the current rlnanclal year an amount of Rs. 320.83 lakhs has been capitalized. This amount includes
Rs.224.31 lakhs  (net of depreciation  of earlier year) credited to General Reserve towards exchange difference

previously recognised in the Profit & loss Statement.

4     The promoters of the Company have not pledged any of the shares held by them In the Company.

6    The Board of directors have recommended Dividend of Rs. 5.50 per share for the year ended 31st March 2013

6    The financial figures of last quarter i.e. quarter ended Maroh 31, 2013, are the balanoing figures between audited

figures In respect of the full financial year ended on March 31, 2013 and the published year to date figures upto the
third quarter  I.e. December 31, 2012 of the ourrent financial year.

7 Previous period's figures have been regrouped whereever necessary to conform to the current period's
classllcation

8    The above results have been reviewed by audit committee and approved by the Board at its meeting held on  4th

May, 2013.

By order of the Board of Directors
For Flnolex Industries Limited

CERTIFIED TRUE COPy -SA/-
Pune

'
For FIN01£*INDUSTRIES LIMITED

Prakash P. Chhabria

4th May, 2013.       ·         ·1.- jf  ik,  .CD   ' Executive Chairman

r

0 ·,li-)£':-E.ATIIIZ
- VP (Legil) & Colip'IGY SOGN,tary

REGD. OFFICE & URSE PLANT: RATNAGIRI  PLANT: MASAR PLANT:

GAT NO. 399, VILLAGE · URSE, RATNAGIRI - PAWAS ROAD, P.O. BOX NIQ. 11, VADODARA-JAMBUSAR STATE HIOH¥VAY,

TALUKA- MA/Al, URSE -470 606. INDIA RATNAGIRI · 415 612  INDIA. VILLAGE MASAR- 391 421, TAL. PADRA,

TEL ' *91·2114·237251 1 237253 TEL : 091-2352-238027-30 1 238034·37, DIST VADODARA, GUJARAT  INDIA.

FAX : +91.2114·237252 FAX   +91-2352·238033 /238046 TEL  :  +91·2862·237166 1 237626

F#X : +91·2682·237216

PVCMKTG. TEL   +91·20·27408516, FAX: +81.20·274840 0, Emil : pvo@(Ingle*Ind.Com  PIPE MKTG. TEL:+91·20·27408500,27408394, FAX: +91·20·27481000, 2748)000, E-mill: plpi,@fiftO|elind.com

Finolex gets people together


