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Outcome of the Board Meeting including audited Standalone llinancial
Lhe fourth quarter ended 31"t March,2ol6 and consolidated Irinanc
for the year ended 3l"t March. 2016.

qr Sir

rsuant to Regulations 30 and 33 of SEBI (Listing obligations and
qurrement) Regulations, 2015, kindly be noted that the Board of l)irec
mpany at its meeting held today i.e. Saturday, 2I"t May,20 16, has inter
records :md approved the following:

'l'he audited standa-lone financial results for the quarter ended 3l"r M
and standa-lone and consolidated financial results for the financial
on 31"t March, 2016; and

2. The Audited Financial statement (standalone and consolidated)
balance sheet as at 3l"r March, 20L6 and profit and loss account an,
statement for the year ended on that date together with the notes th

3. Recommended Fina-l Dividend @ IOO%o (lts. 10 per share) for thc fin
2Ol5-2O 16 which inciudes @ 25% (Rs. 2.50 per share) as Spccial I
pay homage to late Mr. P. P. Chhabria, Founder Promoter of the
subject to approval of shareholders at ensuing annual general meeti
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FinOI%
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4. 'T'he reappointment of Mr, Prakash P. Chhabria, Wholetime Director desisnatcd
as Executive Chairman with effect from 1"t l)ecember,2Ol6 for a pcrioa'ot nvc
ycars, subjecL to approval of members at ensuing annual general mecting; and

Retirement of Mr. Saurabh S. Dhanorkar, Wholetime Director designate
Managing Director and also Key Managerial Personnel with effect irom
November, 2016 i.e. end of the current term of the appointment, as agr
between the Board and Mr. Saurabh S. Dhanorkar: ancl

Reappointment of Mr. Sanjay s. Math, as wholetimc Director to be de signa
as Managing Director, subject to approval of members at ensuins ann
general meeting for a period of five yea-rs with effect from 1", Decemb-er,
and also Key Managerial Personnel with effect from I "t December. 2016

The aJoresaid audited financial results, audit report for aforesaid auclited finan
results, Form A (for audit report with unmodified opinion) are enclosed.

Thc press release on the financial results is also enclosed.

Since the Company has associate(s), pursuant to llegulations 33 (3)(b), the intimat
is hereby given to Stock Exchanges that the Company has opted to submit quarte
and year to date standalone unaudited hnalcial results for the l.st quarl-er ,o 3*i qua
and will submit the audited standa,lone financial results for 4rh quarter and standal
and consolidated financial results for the financial year ending 31", March, 2017.

The Board meeting was concluded at 13.45 hours.

Kindly take anote of the same and arrange to display this information appropriale

Thanking you,

Yours truly,
l,-or Finolex Industries Limited

Ui
General Manager (Lega1) &
Company Secretary

Encl: As above
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Statement of audited standalone financial resutts and
For the euarter and year ended 31st

PART I

ED

) 506. CIN: L40108PN1981pLC

onsolidated financial results
4arch, 201 6

Standalone

24153

Rs. in lakhs

ir No particulars

I

I

Consolidated
Quarter Ended Year Ended Year Ended

31.03.2016 31 122015 31 03 201 5 31.03.2016 31 03 2015 31.03.20
Audited U naudited Audited Audited Aud ted Audited

a

5

i In.or* frorn operations
l(a) Net Sales/lncome from Operations (Net of

l{U) 
CnanSes in inventories of finished goods,

/ 
worK-tn-progress and stock-in-trade

i(c) Emntovee benefits expense
j(d) Depreciation and amortisation expense
j1e; Rower and Fucl

Iir) o$'ur- expenditure

lTotal expenses

I 
Profit / (Loss) from operations before other

iincome, finance costs and exceptional items (1_

)zt
jOther Income
lProfit / (Loss) from ordinary activities
before finance costs and exceptional items

i(3 + 4)

i Frnance costs
iProfit / (Loss) f rom ordinary activities after

if 
inance costs but before exceptional items

i(s 6)

jExceptional iiems

lProfit / (Loss) from ordinary activities
I 
before tax (7 + B)

t-
| | ax EXpense:
Net Profit / (Loss) from ordinary activities after
Itax (9 - 10)

lExtraordinary ltems (net of tax expense)

lNet Profit / (Loss) for the period ( 11 - 12 |

lShare of profit / (loss) of associate
jfuinority interest
lNet Profit / (Loss) after taxes, minority
I interest and share of profit of
lassociates (13 + 14 + 15)

8

Y

C

1

2

3

c

6

6

7

79,922.64

632.34
80,554.98

49,526.48

6,895.39

2,596.72
1,270.25
2,735.O7
7,658.02

70,681.93
9,873.05

1,876.20

11 ,7 49 .25

447.49
11,301 .76

11,301.76

3,4s3.92
7,847.84

7,847.84

7,847.84

54.O87 92

627 85
54,715 77

42,037 82
(6,124 67)

2,453 39

1,274 47
1,956 08
5,983 66

47 ,580 75
7,135 02

351 64

7 486 66

803 ee 
I

6.682 67 |

6,682 67

2,384 69

4,297 98

4,297 98

4,297 98

77 686 57

777 18

78,463 75

44,722 66
15j22 90

2,030 87

1,425 24
1,636 96
8,117 09

73,055 72
5,408 03

497 91

5,905 94

1,036 65
4,869 29

304 75

5.174 04

2,405 95

2,768 09

2,768 09

2,768 09

243,033.27

2,249.82
245,283.09

161,384 81

3,337 79

9,34 0.3 8

5,057 36
8,716.7 9

24,992.5'l
212,829.64

32,453.4s

? Q1' r O

36,3 6 5.64

4,464 34
31,901.30

2,447.79

34,349.09

10,989.68
23,359.41

23,359.41

23,359.41

245,170 97

2,443 96
247 614 93

177 907 48
5 384 92

7,396 86

5867 42
11,253 1A

24,563 98,

232.373 76
15,241 17

2.023 5a

1 i 264 75

7,A37 10

1A 227 65

(2,149 59)i
s,078 06 I

-i
I"i

477783|

243,033 27

2,249 g2

ZAJ 26J UJ

1 61,384 B1

't'l?7 70

9,3.10.3 8

5,057 B6

8,716 79
24,992 51

212,829.64
3 2,453.45

i

I

I

I

I
I

I

I

I

i

3,81s 4e 
I

36,272 S4 i

I

Jli,rco .Jy 
i

I

10,s89.q8 i

lJ tlOO. t l

I

I

I

23,266 7,1 
1

628.24 
i
I

I

23,8s4.95 
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Quarter and Year ended 31st March. 2016

Standalone Consolidated

Sr No Particulars
Quarter Ended Year Ended Year Ended

31.03.2016 31 12.2015 31 03 2015 31.03.2016 31 03 201 5 31.03.2016
Audited Unaudited Audited Audited Audited Audited

- As pel
outstan

Faro^up equtty snare capatal
(Nominal value Rs. 10 per sharel
Paid-up Debt capital
Reserves excluding Revaluation
per balance sheet of previous ac

Net Worth
Debenture Redem ption Reserve
Earnings per share (before extra
(of Rs. 10/- each) (not annualisec
(a)Basic I
(b) Diluted _j
Earnings per share (after extraol
(of Rs. 10i- each) (not annualisec
(a) Basic It
(b) Diluted )
Debt Equity Ratio
Debt Service Coverage Ratio
Interest Service Coverage Ratio

'weighted average number of sh
ding during the period

Reserve as
counting year

ord nary
['

items)

dinary items)
\.

ares

12,409.54

6.32

6.32

12,409 54

346

346

12,409 54

10,000 00
66,330 45

7,500 00

zzJ

2.23

12,409.54

10,000.00
83,371.84

95,78'1 .38

7,500.00

18.82

18.82

0.10
2.53

8.69

12.409 54

10,000 00
66,330 45

78,739.99

7,500 00

030
roJ
215

12,409.54

10,000.00
87,016.88

99,426.42
7,500.00

19.26

19.26
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Standqlone and consoridated segmentwise revenue, resurts and capitar emproyed

Standa lone
in lakhs

Sr No Particulars

Consolidated
Quarter Ended Year Ended Year Ended

31 .03.2016 31.12.2015 31.03.201s 31.03.2016 31.03.2015 31.03.20't 6
Audited Unaudited Audited Audited Audited Audited

1

2

b

c

tl

b

SEGMENT REVENUE
Net Sale /lncome from each segment:
PVC
PVC Pipes & Fittings
Power
Total
Less: Inter segment Revenue
Net Sales / Income from Operations

SEGMENT RESULTS
Profit / (Loss) before tax and interest from each
segment:
PVC

PVC Pipes & Fittings
Power
Total

Less:
Finance costs
Other un-allocable expenditure
Add:
Other un-allocable income
Total Profit / (Loss) Before Tax

45,379.50
55,852.57

3,549.39
104,781 .46
24,226.46

80,555.00

5,346.47
5,103.18

917.19
11,366.85

447.49
1,479.92

1,862.34

35,672 39
36,1 1 3 71

J,3OO JU

75.352 40
20,636 64

54,7 15 77

4,622 72

3,147 36
612 75

8,382 83

803 99

1 ,244 76

348 59

57,207 68
48,620 65

4,858 54
1 10,686 87
32,223 12

78.463 7 5

2,156 19

3,214 32
1,448 26
6,818 76

1,036 65
1,086.52

478 45

148,353.25
178,216.s8

13,947 -75

340,517.s8
95,234.48

24s,283.10

18,871.16
15,965.79
2,763.39

37,600.34

4,464.34
5,092.64

6,305.75

1 56.009 54
169,381 76

13,074 56
338 465 86

90,850 93

247,614 93

4,796 84
13371 31

1 744 04
19,912 '19

7,037 10

6,748 99

'1 ,951 96

148,353.25
178,216 58

13,947.75
340,517.58

95,234 48

245,283.10

18,871.16
15,965.79
2,763.39

37,600.34

4,464.34
5,092.64

6,841.29
11,301.76 6,682 67 5.174 Q4 34,349.09 8,078 06 34,8 84.63

0

SAPITAL EMPLOYED
Segment Assets - Segment Liabilities
PVC
DVC Pipes & Fittings
)ower

f,ther than segments
lota I

46,728.76
42,501.46

24,881 .39

14,61 8.19

56,487 22

47,296 17

25,003.72
19,406 23

60,599 77

46,486 23
25,5 1 I 05
20,955 22

46,728.76
42,501 .46

24,881.39
14,618.19

60,599 77

46,486 23

25,519 05

20,955 22

46,728.76
42,501 .46

24,881 39

t o,lo J.z J
128.729.80 1 48,1 93 34 153,560 27 128,729.80 153,560 27 132,37 4.84

Rs

t-

I

i

I

I
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Audited standalone and consolidated statement of assets and liabilities as at 31st March,2016
Rs. in lakhs

Standalone Consolidated
Sr
No.

Particulars As at
31.03.2016

As at
31 03 201 5

As at
31.03.2016

A
1

2

3

B

I

2

IEQUTTY AND LtABtLtTtES
I

lShareholders' Funds
(a) Share Capital
(b) Reserves & Surplus
Sub-total - Shareholders' funds

Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabitities (net)
(c) Other long-term ltabitities
(d) Long-term provisions
Sub-total - Non-current liabilities

Current liabilities
(a) Short{erm borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions
Sub-total - Current liabitities

TOTAL - EQUITY AND LIABILITIES

ASSETS
Non-current assets
(a) Fixed assets
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets
Sub-total - Non-current assets

Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
/ i \ /-^^f, ^^! ^^^L ^^,(ol uasn ano casn equtvatenls
(e) Short-term loans ano aovances
Sub-total - Current assets

TOTAL - ASSETS

12,409.54
83,371.84

12,409 54

66 330 45
12,409.54
87,016.88

95,781.38 7R 7?O OO 99,426.42

11,800.69
39.21

1,121.70

1R ?46 Rn

11,077 75

39 01

864 12

11,800.68
39.21

1,121.70
12,961.59 30,346.68 12,961.s9

11,171.20
24,319.75
22,670.24
15,045.24

40,340.14
20,000 10

13,417 16

3,070.66

1't ,171 .20

24,318.7 5

22,670.24
15,O45.24

73,205.43 /6 828 06 73,205.43

181 .948.40 '185,914 73 185,593.43

85,626.14
12,039.18

7,696.99

87 816 30

12,461 09

q RRn qn

85,626.14
15,683.22

7,686.98

105,351.30 106 157 89 108,996.34

16,765.05
44,722.23
1,762.92
1,041.19

12.305.71

q qnq nn

66 qAq 1n

4,870 44
1,230 02

12,286 28

16,765.05
44,722.23
1,762.92
1,041.18

12 .305 .7 1

76,597.09 79,756 84 76,597.09 
i

181,948.40 185,914 73 185,593.43 i
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Notes-
1 The above results have been reviewed by audit committee and approved by the Board at their meetings held on 20th May, 2016 and 21st May 2016

respectrvely

2 In terms of eligibtlity certificate and sanction letter received under Package Scheme of Incentives from Government of Maharashtra durtnq the year

Industrial promotion Subsidy of Rs 8,614 8O lakhs in respect of the Company's plant located at Ratnagiri, is accounted for as capital subsidy under

Reserves and Surplus in the Balance Sheet

3 hlectnctty duty exemption amounting lo Rs.2,447 78 lakhs for earlier periods, although it is another form of subsidy, is accounted in the Statement of

profit and Loss and disctosed as an exceptional item Exceptional item forthe previous year includes settlement of claim against derivative and write

off of insurance claim on aircraft

4 The Company has during the current year repaid sales tax deferral loan of Rs 2,115 80 lakhs at the net present value of Rs '1 059 12 and has taken

tne batance amount of Rs 1.056 58 to the Statement of Profit and Loss under the head other non operatlng Income

5 As per the provrsrons of section 12g (3) of the Companies Act, 2013, the Company has prepared consolidated financials statements for the first time tn

the current year and as such previous figures have not been disclosed The Company has consolidated its associate company Finolex Plasson

Industnes pnvate Limited in which it holds 46 53 % using the Equity Method as mandated by the Accounting Standard 23, 'Accounting for Investments

in Associates in Consolidated Financials Statements'
The Management has not consolidated pawas Port Limited in which the Company holds 49 99 % (Rs 5lakhs) which has not started ils operations yet

and does not have any material impact to the consolidated financtals statements

6 TheBoardof Directorshaverecommendedfinal dividend @1Oo%(Rs 1O^ pershare) forthefinancialyearended3lstMarch,20l6whichincludes

@ 25% (Rs 2 50 per share) as specral Dividend to pay homage to late Mr P P Chhabria, Founder Promoter of the company, subject to the approval

of the shareholders at ensuing annual general meetlng

7 The financialfigures of last quarter I e quarter ended March 31, 2016, are the balancing figures between audited flgures in respect of the fuli financial

yearendedonlvlarch3l,20i6andthepublishedyeartodatefiguresuptothethirdquarterie December31,2015of thecurrentfinancial year

As requrred by Listing obligations and Disclosure Requirements 20.15, given below are the details of the Non Convertible Debentures (NCD's)

pertalning to the Company as on March 31 ,2016
NCDparticulars. 1090%NCDs,presentrating.lNDAA-,PreviousRating.lNDAA-, AssetCoverRatio: 312,Detailsof lastinterestpayment.3'1st

December20l5,Detailsof nextinterestpayment: AmountRsinLakhsl,Og000on3lstDecember20'16,Detailsof nextprincipal payment Amountin

lakhs 10,000 00 on 31st December,2016,

previous periods'figures have been regrouped wherever necessary to confirm to the current period's classification

By order of the Board of Directors

Registered Office / Urse Plant
Finolex lndustries Limited
Gat No. 399, Village Urse, Tal -Maval,
Dist Pune 410 506, Maharashtra, India
crN L401 OBPN1 981 PLC0241 53

Pune
21st May,2016

Se, fvars {-1 I
i:rn*l*x I rdil.$iri*s liirri{**
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Tel +91 2114237251 | 237253
Toll Free '1 800 200 3466
Fax +91 2114 237252
Email investors@finolexind.com
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1 Executive Chairman
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Statement of Standalone and Consolidated Audited Financial Results
for the Quarter and Year ended 31t0312016 (ris in LaKhs)

Standalone Consolidated
Sr
No

Pa rticu la rs Quartor ending
(31/03/2016)

Current year
ended

(3 1 /03/201 6)

Corrosponding
3 Months onded
In tho prcvious

year
(31t03t2015)

Currcnt year
ended

(31/03/2016)

1 Total income from operations (net) 80,554 98 245,283 09 78,463 7 5 245,283 09
2 Net

ut\
Profit/ (Loss) from ordinary activities after 7,847 84 23,359 41 2 768 09 23,359 41

3 Net Profit/ (Loss) for the period after (ar
(after Extraordinary items)

7,847 84 23 359 41 2,768 0! 23,266 71

A Net Profit / (Loss) after taxes, minority
interest and share of profit of
associates

7,847 84 23,359 41 2,768 09 23,894 9f

5 Equity share capltal 12,409 54 12,409 54 12.409 54 12,409 54
6 Reserves (excluding Revaluation Reserve as

shown rn the Balance Sheet of previous year)
83,371 84 66,330 45 87,016 88

7 Earnrngs per share (before extraordinary
items) (of Rs 1O/- each)
Basic:

Drluted )

632 18 82 223 19 26

8 Earnrngs per share (after extraordinary
items) (of Rs 10/- each)
Basic:

Diluted: )

632 1B 82 223 19 26

Notes-
1 The above ls an extract of the detailed format of Quarterly and Yearly audited Financial Results flied wfth the Stock Exchanges under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 The full format of the Ouarterty t yearly
audited Financial Results are available on the Stock Exchange websites (www bseindia com and www.nseindia.com) and on Company's
websrte at wvlryv finolexwater com

The above results have been reviewed by audit committee and approved by the Board at their meetings held on 20th May, 2016 and 21st
May, 2016 respectively

In terms of eligibility certiflcate and sanction letter received under Package Scheme of Incentives from Government of Maharashtra durinq

the year. Industrial Promotion Subsidy of Rs 8,614 B0 lakhs in respect of the Company's plant located at Ratnagiri, is accounted for as

capital subsidy under Reserves and Surplus in the Balance Sheet
4 ElectrlcrtydutyexemptionamountingtoRs2,44T T8 lakhsforearlierperiods althoughit isanotherformofsubsidy,isaccountedrntne

Statement of Profit and Loss and disclosed as an exceptronal item Exceplional item for lhe previous year includes setilement of clarm
egarnst denvatrve and write off of insurance claim on aircraft

5 l-heCompanyhasduringthecurrentyearrepaidsalestaxdeferral loanof Rs 2,11580 lakhsatthenetpresentvalueof Rs1.O59 12 and

has taken the balance amount of Rs '1 ,056 58 to the Statement of Profit and Loss under the head other non operating r:,come/a

/v
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F;n*lex l*i;;sili*s Li*-.i':**
)-1 i Ja, 11.i D C.

lbi +J1 :S 2'i4i:*2*{}
fax +'Ji 2* 2?4*t31fi

13 rii) ir)ar1 2irt i:iti:r:iil
' j. -. ,

d*\ /,i\



Registered Offtce / lJrse plant
Finolex Industries Limited
Gat No. 399, Village Urse, Tal.-Maval,
Dist. Pune 410 506, Maharashtra, lndia
crN 1401 08PN1 981 PLC0241 53

Pune

21 May, 2016

Sorpnrafe # &

Finuiex lndilstries lirnited
D-1 I 10, [.{.1.D.C.

Tel +91 2114237251 I 297253
Toll Free 1800 200 3466
Fax +91 2114 237252
Email investors@finolexind.com
Web finolexwater.com

FinQ!ex
'ruDUSrR'ES

6 As per the provisions of section 129 (3) of the Companies Act, 2013, the Company has preparcd consolidated financials statements for rne
first time in the current year and as such previous figures have nol been disclosed The Company has consolidated its associate company
liinolex Plasson Industries Private Limited in which it holds 46 53 % using the Equity Method as mandated by the Accounting Standard 23,'Accounting for Investments in Associates in consolidated Financials statements'

7 l-heBoardof Directorshaverecommendedfinal dividend @1OOo/o(Rs 10/- pershare) forlhefinancial yearended3lstMarch,20l6which
rncludes @ 25% (Rs 2 50 per share) as Special Dividend to pay homage to late Mr P,P Chhabria, Founder promoter of the Comoanv
subject to the approval ofthe shareholders at ensuing annual general meeting

B Thefinancial figuresof lastquarterie quarterendedMarch3l,20l6,arethebalancingfiguresbetweenauditedfiguresrnrespectof thefull
financial yearendedonMarch3l,20l6andthepublishedyeartodatefiguresuptothethirdquarterie December3l,20i5ofthecurrent
financial year

9 As required by Listing Obligations and Dtsclosure Requirements 2015, given below are the details of the Non Convertible Debentures
(NCD's) pertaining to the Company as on March 31,2016
NCDparticulars: 1090%NCDs,Present rating:INDAA-,PreviousRating:INDAA- AssetCoverRatio.3l2,uetaitsoflastinterest
payment: 31st December20l5,Detailsofnextinterest payment.AmountRsint-akhsl,0900Oon31stDecember20'16 l)etailsofncxl
principal payment: Amount in lakhs 10,000 00 on 3.lst December,2016

1 O l)revious periods' figures have been regrouped wherever necessary to conflrm to the current period's classification

f3y order of the lloard of Directors Limited

DIN:000'16017

Tsl

Iax
i91 20 274C820C
+91 2S 274890i)0 ^f\
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M/s P. G. BHAGWAT
CHARTERED ACCOUNTANTS

HEAD OFFICE

Suites 101 - 102, 'Orchard',
Dr PaiMarg, Baner,
Pune - 411045.

Tel : 020 - 27290771 ,27291772,27291773
Email : pgb@pgbhagwatca.com
Web : www.pgbhagwatca com

Auditors' Report On the Standalone Year to Date Results of Finolex Industries Limited
pursuant to the itegulation 33 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015

To
The Board of Directors
Finolex Industries Limited
Gat No. 399, Village Urse,
Taluka Maval.
Pune - 410506

We have audited the year to date financial results of Finolex Industries Limited for the period I't April,

zs1{-tu,: i., tutut.tr , i016, attached herewith, being submitted by the company pursuant to the requirement

Disclosure Requirements) Regulations, 201 5' These

the basis of the financial statements' which are the

rec PrinciPles laid down in

of read with relevant rule

Ac cable and other accounting principles generally accepted in India.

We cond in accordance with the auditing standards generally accepted in India' Those

standards plan and perform the audit to obtain reasonable assurance about whether the

financial f material misstatement(s). An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. we believe that our audit provides a

reasonable basis for our oPinion.

In our opinion and to the best

date financial results:

of our information and according to the explanations given to us the year to

(D are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iD give a true and fair view of the net profit and other financial information of the year to date

results for the period from 1't April, 20 1 5 to 3 1't March ' 2016 '

For M/s P.G.BHAGWAT
Chartered Accountants

Abhijeet Bhagwat

Partner
Membership No. 136835



Registered Office / Urse Plant
Finolex Industries Limited
Gat No. 399, Village Urse, Tal.-Maval,
Dist. Pune 410 506, Maharashtra, lndia
clN 1401 08PN 1981PtC024153

Tel +91 2114 237251 I 237253
Toll Free 1800 200 3466
Fax +91 2114 237252
Email investors@finolexind.com
Web finolexwater com

FinQ!ex
'NDUSTR'ES

FORM A

(For audit report with unmodified opinion)

[pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 1 5]

For Finolex Industries Limited

1 Name of the Companv Finolex Industries Limited
2 Annual Financial statements for the

vear ended
3 1"t March, 2016 (Standalone)

3 TVpe of audit observation Un-modified
4 Frequencv of observation Not applicable

SorS:ora S *c
Finnlex lndustries Limite*
D-j i 1C, tol.i.D.C.

Saurabh S.Dhanorkar
Managing Director
DIN OOO II322
2l"t May, 2016

Chairman of Audit Committee
DrN 00025180
21st May, 2016

For M/s P.G.Bhagwat
Chartered Accountants

Partner
Membership No.136835
2lst May, 2016

Anil V.Whabi
Chief Financial Officer
2lst May, 2016

gh
l.trJSO i'Cii I ;?i'1ti ;i&T:itlC

Pirys tli!:s,cn,,qail3cli
Tel

Fax

i91 ?0 274082S0
'r9'l 20 274890*0



M/s P. G. BHAGWAT
CHARTERED ACCOUNTANTS

HEAD OFFICE

Suites 101 - 102, 'Orchard',
Dr Pai Marg, Baner,
Pune - 411045.

Tel.: 020 - 27290771 , 27291772, 27291223
Email ; pgb@pgbhagwatca.com
Web : www.pgbhagwatca.com

Auditors, Report on the consolidated year to Date Resurts of Finorex rndustries Limited

pursuant to the Regulation 33 of th" sEBi (Listing ouugations and Disclosure Requirements)

Regulations, 2015

To
The Board of Directors
Finolex Industries Limited

Gat No. 399, Village lJrse,

Taluka Maval,
Pune - 410506

a.

Weconductedourauditinaccordancewiththeauditingstandards:"""1.i."'xJ:ff1J.*ol}'l^,ti:#:;:
xamining, on a test basis' evidence

includes assessing the accounttng

believe that our audit Provides a

ded in the consolidated year to date

reports have been furnished to us 
report of such other auditors

have been derivJ from such finar repo

In our opinion and to the best of our information and according to the explanations given to us this

consolidated Year to date results:

ri) include the year to date financial\^/ 
(FIL) and sirare of Profit of FIL

company.

results of the following entities: Finolex Industries Limited

in Finolex Plasson Industries Private Limi e



I

t/s P. c. BHAGWAT
CHARTERED ACCOUNTANTS

(iD have been p quirements of Regulation 33 of the SEBI (Listing

obligationsgulations,20l5inthisregard;and

(iii) give a true and faiF view of the consolidated net profit and o!!er financial information for the

consolidated year tp date resultsfor the period from I't April, 2015 to 31$ March '2016'

For lvl/s P.G.BHAGWAT
Chartered Accountants
Firm's RegistrationNo

J-r
YFL-,^'\-/ - --J

Abhijeet Bhagwat
Parbrer
MembershiP No. 136835

Pune
2l't May,20l6



Registered Office / Urse Plant
Finolex Industries Limited
Gat No. 399, Village Urse, Tal.-Maval,
Dist. Pune 410 506, Maharashtra, India
ctN L401 08PN1 981 PLC0241 53

Tel +91 2114237251 I 237253
Toll Free 1800 200 3466
Fax +91 2114 237252
Email investors@finolexind.com
Web finolexwater.com

FinOIex
,NDUSTR'ES

FORM A

(For audit report with unmodified opinion)

[pursuant to Regulation 33 of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 20 1 5]

For Finolex Industries Limited

/ r.,>ot
Saurabh S.Dhanorkar
Managing Director
DIN OOO II322
2lst May, 2016

Chairman of Audit Committee
DrN 00025180
2lst May, 2016

For M/s P.G.Bhagwat
Chartered Accountants

Abhijeet B
Partner
Membership No.136835
21"t May, 2016

Anil V.Whabi
Chief Financial Officer
21"t May, 2016

eoryora $ e
Finolex lndi-lstries Lirnit*rj
D-1 I 10, [4.]"n.C.

Tsl

iax
+81 2C 274!1B20*
+91 20 274B90CS

1 Name of the Company Finolex Industries Limited
2 Annual Financial statements for the-

year ended
3 1"t March, 2O16 (Standalone)

3 T.Vpe of audit observation Un-modifred
4 Frequency of observation Not applicable

tst .4i:01 iIuT:i:iE]-r



; -.!r4

7Aii;\i {:jris - ,,1i-

:is 1+

.$R
:ll.i

i: I i i ; ; i:.t ; ; : ;l;,-; ;)l -", r i i i ; r r iter-1. f' lr fi {,, i I i.-i r ij, ji': i

[:inrlex lrrriuslrjss Lirniteci {NlSf,: flNPiPE I

l-:itjrrB-i, a{ jis Board N4eeting helci tociay

tncitci 3l-j ll4zrrch, ?$1"6.

'i lj I llii'l fi'

BS[:500?40), lndio's leacling rr:anufacluter of PVC Pipts &

announced audited financial results forO*arier and Year

{

i'l\ ile:.illet vciL;*rss for PVC P:pes & Fittir'rgs was al 67.693 li4T"in Cl4F'/l-6 again:;t- 56,966 l'J: 1

*41-Yl:r.
;;,; Jrt;l irrrcr;re f rom operatiuns was at INR 8,055 mri for Q4fY16 *gainsl lf,lR l,ti46 ni* itt ift:iFYl"5

IBlT*A for ihe quarter.stood at ]NR 1,1'1"4 rnn for Q4FY15 ag'rlr-1s{ !NJfi {tEj trn i':f ft4FY15

rlT Pi'afit Aftar Ta,x was at ll\R ?85 rnn for FY16 agai*st INR 27? rrn for tiiiYi!

li:

30 0il*1"'if i: e of Pipe antl l"ittrngs capacity adrierl durii':g f-Yt$. :he ti:t::l c'i1,r*city of Pipt i:nd

littirrg: starrds at ?,Bil,t]il0tvlT p: a, as oil 3ii'i i\frarch ?t)l-6.

Jhr s.*ies volurnes for PVC Pipes & Fittings waE at 2,08,?64 MT in FY16 against l-,85,786 L4l iir
IYJ_5.

i';t:ii inrarne frorvl operations was at INR 24,528 rnn for FYlii against INR 24,761" lnn iri fY15.

iB:lilA stssrj at ll.iR 3,751 n.ln fo: FY15 against lf!R 2,1-33 mn for FYI"S.

l],tili Ai't*r Il:< was at lfl.li{ 2,33[i n'ri'l for FY16 against INR 4]8 mn fai'FYi5
llri:f r,ltjlcttl hV li\R 4,250 nrn tluring FYI-6.

We will hold an earnings conference call on Monday, May 23,20L6 at 1i.:30 AM Indian Standard Time

to discuss performance for the quarter. Transcript/Audio recording of the management discussions and

the question and answer session will be available in the lnvestor Relations sections of our wekrsite

..:rj t 
f":

Pletase dial the nunrbers at least 5-10 minutes prior to the confererrce schedule

connecred in time.
Primary Number: +gL 22 3960 0672;Secondary Number: +91. 72 61 46 5872

ar(]ensure that yout(]
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f.iet Sales

[3iDTA brfo t- *,xceFrtior'ral items

Ixcerctronal garnsi(loss)

':i ii::
8,055

7,tr4

'.1": ' ' '

? 
^-1J14 T L

84r

{i4ii 1 ::..

/,846

683

i:', 1';i

24,5t B

3,7 51

l/q

24,16'i.

2,1.11.

-2L5

E BI DTA after -.xception u |,a*j.r^-

EBIDTA margins {%)

L,I].4

73.8i

84L

75.37
::o
9.10

? qqA

J,b.z9

Dep reci ati o n

tBlT before exceptional iterns

17_7

981

127

714

143

541

505

3,245

1 Rq6

7"66

581

1 \)A

FBIT margins (9'.)

Other Incorre

Finance cosls

P8T

PBT margins (%)

ldx

72.26

188

45

13.05

35

80

6.94 73.23 5.L6

808

3.26

50

104

):t t

446

2C2

744

1,130 668 5t7

74.03 72.27 6.59 x"4.ao

238 241 1 nac

PAT

PAT margins (%)

785

974

434

/,do

277

3.53

2,336

9.52

3lc

478

7.93

*Represents subsidy pertaining to e;rrliei ye;rrs

i::iroiex Indilslrirs Lirnited {FtL) is lndia's leading manuf:ICturer of PVC P!pei & f:iitings and ihe only PVC

*ipi,:1i rlflii irl.l.rngs cornpany u",ith h;rckw;]rd iniegration. FIL is h*adquariercil in Punt ':n$ oil(;:rillcs lhrcr:;tl'r

rt: silirl li lhr art nranufacturing. pl;*r-'rts iocated in Pune, Ratnagiri irr I'o4aharashlrtj;rnC fJies.tr 1n Guiarat f ii

i:, iire firEt lndian U-liVC Pipes marrufarturer to be awarded the lSllSO 9001;2008 cprti{ication. With i1s

ncilloik nf over 16,000 diri:ct and ind!rcct retail outlets spfead aloss lndia, Finolex U PVC Plp,ls.:;-ri;

liliings r:f cnnsislently superior quality afe easily accessibl€ througllout tlre caunlry. 1;1;irin8, 'v'1pi fvlr:::

th* soulce to the desiinati*n, FIL has been helping nriili*ns acrilss the ccuntry creait ivea;th 1-crloy r*ilir
w;itlr brinf; c lirnitaci rrlsortrci] the ccr:rpany's vision is tr: hel;: avrrV ronsurrtr.tr find a moru L'ff*ciivtr w.jv oi
r*ii+*e gir:r water i::y lreating producls across alitouch poin'ts to ffanage rvaler bttter

Mr. S. Krishr'rarnoorthV (GM - Accounts & Finance)

sk@finolexind.com
D-1/10, M I D.C Chinchwad, Pune 411 019

azo2t4a 8200 I 1-800-2003466
www.tin o lexwater.com

i*;i:st*r 1i31i;1r i,. ;; 1.: ;;

S-Ancial Global 5olutions Pvt. Ltd

Contact No.: 022 6143 2352
fil@s-a ncia l.com

. I 1_......:. I : I r .riJi; rr, i", i, i,,i f {1.1 | i\J .

SAF: HARIIOR SIA!-LMENT: Certoin port of this presentotion describing estimotes, objectives ond proiections may be o "t'orv',ord lookinq

statement" within the meaning of opplrcoble lovys ond regulotions- Actual results might ciift'er materioily frcrn thcse either Pxptes.\eC or

implied These risks artd Lrncertointies include, but ore not timited to our obility to successJuily imp!.'ment out sttott'Ev, ot-tr clro'"vth ond

exDDnstcn pions, out ability to obtain requlatary opprovais, technolaqical thanqes, cosh /low prajecttons, oLtr exposure fo morket t'isks Lis

neli os r.tther tisks !:irioiex tndustrir:s rlo not undertcke any oltligotian to update forworti lo<skir;Q siaterr'teflts Io teflect events itt

Ltr.unstanc?e ojter the dcte therecf.


