
14th November 2022 

The Manager - Listing Department, 

National Stock Exchange of India Limited, 

"Exchange Plaza" , 5th Floor, 

Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), Mumbai - 400 051. 

Symbol: VERTOZ 

Series: EQ 

Vertoz Advertising Limited 
(Formerly Known as Vertoz Media Pvt. Ltd. 
& Vertoz Media Ltd.) 
CIN:L741 20MH2012PLC226823 
Regd. Office.: 602 Avior Nirmal Galaxy 
LBS Marg Mulund West Mumbai 400080 India 

Subject: Outcome of Board Meeting held on 14th November 2022- Financial Results 

Dear Sir/Madam, 

t: +91 22 6142 6030 
f: +91 22 6142 6061 
e: corp@vertoz.com 
w: www.vertoz.com 

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ["Listing Regulations" ], we wish to inform you that the Board of Directors at 

its Meeting held today i.e. 14th November 2022 has inter alia, approved the Unaudited Standalone and 

Consolidated Financial Results of the Company for the Second Quarter and Half Year ended 30 th September 

2022. 

Accordingly, we are enclosing: 

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the Second Quarter and 

Half Year ended 30th September 2022. 

2. Limited Review Reports of the Statutory Auditors on the Standalone and Consolidated Financial Results of 

the Company for the Second Quarter and half Year ended 30 th September 2022, issued by the Statutory 

Auditors, M/s Mittal & Associates as required under Regulation 33 of the Listing Regulations. 

The Results have been uploaded on the Stock Exchange website at www.nse.com and being simultaneously 

posted on the website of the Company https://vertoz.com. 

The Meeting of the Board of Directors commenced at 6.00 p.m. and concluded at 10.00 p.m. 

Kindly take the same on records. 

This is for your information and records. 

Yours Faithfully, 

For Vertoz Advertising Limited 

"' ~ 
Zill Shah 

Company Secretary & Compliance Officer 

Encl: a/a 



MITTAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

8-603, Raylon Arcade, 
R K Mandir Road Kondivita 
Andhen (East) Mumbai - 400 059 
Email mm@m1ttal-associates com 
Tel 9892076888 / 8689958800 

Independent Auditor's Limited Review Report on Standalone Unaudltf>d Quarter and Half Yl!ar Endt!d 

financial results of VERTOZ ADVERTISING LIMITED pursuant to the regulation ~3 of the SEBI (Listing 

Oblltations and Dlsdosuros Requirements) Regufations, 201S as amended 

To, 
The Board of Directors 

Vertoi Advertising Limited, 

We have reviewed thP accompanying Statement uf Standalone Unaudited Financial Re!>ults of Vertoz 

Advertising Limited ("the Company"), for the Qu.lrter and half Yet1r ended :i0 11' September, 2022 ("the 

Statement"), being submittPd by thP Comp.,ny pursuant to the requirement of Regulation .:B of the 5[01 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), induding relevant cirtuldrs 

issued by the SEBI from time to time. 

The prPp::iration of the st:itcm~nl in .icrnrdc1nce with Lhe re-cognition .ind mt:J~urPmPnt prmcIplP~ laid down In 

Indian Arrounting Standard 34, (Ind-AS 34) "Interim Financial Reporting~ presrnbed undPr section 133 ot the 

compnnies Act, 2013 as ,1mended, read w1lh relPv,lnt rule!\ 1<.,;ued thN~under :lnd other .3ccou11tinP. principles 

and gener,1lly accP.(')tt?d in lnrlta, read with the circult1r b the responsib1hty of thP. company's managemPnt and 

hils been clpproved by the> Board of Director of the Comr;iny. Our respons1b1hty is to issue a report on thP,;e 

financial statements ba!.ed on our review. 

We conduc:led our reviPW of Lhf' Statement m accordance with the Standard on Review En,:t:>Rcmenl~ (SRI:) 

2'110 "Review or Interim Financial Information Performed by Lhe lndPpendent Aut.litor of the, Entity", issuel.l by 
the lnstitut~ ot Chdr le red Accountants of lnrlia /\ rcvi~w of interim firumcial infur rnatIon r.ono;Ists ot ma kine 

inqulrlc,s, pnmarily of µt:rsons rPc;ponsrble lor fin;inclal and 11ccounli11K mattPrs, and applying analytical and 

other rf'view procedures, A review i!> suhg1nlially I ss in scop<? than :ln audit cunductPd in accordana> with 

the St,mdard~ on Auditing specified under section 1'13(10) of the Act, and consequently, doP.s not enable us to 

obtain assurance that we would becomP aware or illl significant matters that might bP ldentif•Pd Ill an audit. 

Arrordingly, we do not c-xpress an audit opinion. 

Based on our review conducted ;:is above, nothing 11.1!> come to our attention that caur;Ps U) lo bcliew 1h;it the 

dLc.ompanyine statemf'nt of stJndalon~ unauuili:u finanrl;il results prt!Pared in .ltcordanr.e will1 Jpplirable 

lndi;in ALLountlne <;tam.lard,; (lnd-J\S) ancl olher rcco1111i,ed arrounting pmrtlces and pnhrles has not di!,do,;cd 

the information rPqulred to be dlscloo;Pd in lerms of Rt:gulatlo11 11 of the SCBI (Listing Ohhgations a11u 

Dlscloo;ure Re4uirements) Rl"gulation~. 7015 (a5, amPnded) including lhc manner in which It is to be disclosed, 

or that it contains any material mi.,,;t;:itemgnt 

For Mittal & Associates 
Chartered Accountants 

FRN: 106456W 

~~T --­Hemant Bohra 

Partner 

M NO.: 165667 

UOIN: 22165667BDAAOQ2861 

Date: 14th ov11mber, 2022 

Place: Mumbai 



VERTOZ ADVERTISING LI MITED 
602, AVIOR, NIRMAL GALAXY, L. B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080 

Corpo rate Ident ity Number : L74120MH2012PLC226823 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESU LTS FOR THE QUARTER AN D HALF YEAR ENDED SEPTEMBER 30, 2022 
(Zin lakhs except EPS) 

Particulars 
Qua rte r Ended Half Yea r Ended Year end ed 

Sr.No. 
30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Scp-2 1 31-M ar-22 

Revenue: 

I Revenue From Operations ( Net of Tax es ) 1,340.20 713.46 490.00 2,053.66 876.66 2,051.50 

II Other Income 15.27 3.00 3.48 18.27 40.16 42 .78 

Ill Total Income {Ill) 1,355.47 716.46 493.48 2,071.93 916.82 2,094.28 

IV Expenses: 

Di rect Service Expense 861.02 318.31 149.99 1,179.34 240.12 577.78 

Employment Bene fit Cost 177.33 156.87 139.77 334 .20 280. 19 566.83 

Fin ance Cos t 8.93 16.96 33.60 25.89 53. 12 69. 47 

Depreciation and Amort isa tion 33.81 33.70 43. 15 67.5 1 85.75 171.67 

Other Expenses 152.45 79 .90 55.78 232.36 85.41 205. 71 

Total Expenses {IV) 1,233.54 605.75 422.29 1,839.29 744 .59 1,591.47 

V Profit before exceptional items and tax (Il l -IV) 121.93 110.71 71. 19 232 .63 172. 23 502 .82 

VI Exceptiona l Items 

VII Prof it before tax (V-VI) 121.93 110.71 71.19 232.6 172.23 502 82 

VIII Tax exo ense: 

(1) Income Tax Prov is ion 

Cu rrent Tax 31.37 27 .87 25.22 59.24 46.96 141.12 

Excess/ Short Provision (4 .80) 

(2) Deferred tax 8.3 1 (1.88) 8.31 1.88 (3.82) 

IX Profit for the period (VII -VIII) 82 .2S 82.84 47 ,85 16S.09 127.15 370.33 

X Other Comprehensive Income 

(i) Items that will not be reclassified to Profit or Loss 64 .50 88 .90 0.18 153.41 14.87 (13 .61) 

(i,) Income tax re lating to above 

XI Tota l Comprehensive Income (IX-X) 14 6.76 171.74 48.02 318. 50 112.28 356. 72 

XII Paid-up equity share capita l (Face value of ~ 10/- each) 1,197.00 1,197.00 1,197.00 1,197.00 1,197.00 1,197.00 

XIII Other Equity 2,469.93 1,849 .04 2, 151.43 

XIV Earning per Equity Share (oft 10/- each ) (not annua lised) 

(1) Basic 0.69 0.69 0.40 1.38 1.06 3.09 

(2) Diluted 0.69 0.69 0.40 1.38 1.06 3.09 

-
For Vcrtoz A~vcrt,sing L1m1 te 5:>'-I £.RT IS/,VG' 

v ~~ <'~ 
~ ~ ~ 

\t\- l !!* 'd!. I 
Hirenkumar Sha l1 j MUMBAI .. , 
Whole.tim e Director '?: $ 
DIN: 00092739 °1': V 

(/, i\,'-
112ow,1r:i\1-~ 

Place : Mum bai 

Date: November 14, 2022 



VERTOZ ADVERTISING LIMITED 
602, AVIOR , NIRMAL GALAXY, L.B .S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) • 400080 

Corporate Identity Number : L74120MH2012PLC226823 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LI AB ILITIES AS ON 30TH SEPTEMBER 2022 

Sr. No. 

(1) 

(2) 

(1) 

(2) 

(3) 

ASSETS 

Non-current Assets 

Particu lars 

(a) Property, Plant & Equipment 
(b) Capital work-in-progress 

(c) Investment Property 

(di Goodwil l 

(el Other Intangible Assets 

(f) Right of use assets 

(g) Financial As sets 

(i) Investment in Subsidiaries 

{ii) Trade Receivables 
(ii i) Loans 

(h) Deferred Tax assets (net) 

(i) Other non-curren t assets 

Tota l Nan.current asse ts 

Current Assets 

(a) Inventories 

{bl Financial Assets 

(i) Investments 

(i i) Trade Receivables 

(i ii) Cash & Cash Equivalents 
(iv) Bank Balances other than (iii) above 

(v) Loans 
(c) Current Tax Assets (net) 
{d} Other current assets 
Total Current Assets 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equi ty Share Capi ta l 

(bl Other Equity 
Total Equity 

LIABILITIES 

Non-c urrent Liabi lities 
{a) Financial Liabil1 t1 es 

(i) Borrowings 

(ii) Trade Payables 

(i ii) Lease Liabilit ies 
(1v) Other f inanc,al Liabil ities 

(b) Provisions 
(cl Deferred Tax liabilities (Net) 
(d) Other Non-current liabilities 
Total Non-current liabilities 

Current Liabiliti es 
(a) Financial liabili t ies 

(i) Borrowings 

(ii) Trade Payables 

-Dues of rnicro and sma ll enterprises 
-Dues of others 

(iii) Lease Liabili ti es 
(iv) Other financial Liabilities 

(bl Current tax liabi l1t es (net) 
(c) Provisions 
(di Other current liabilit ies 
Total Current liabilities 

Total Assets (l+2) 

Total Equity and Liabilities (1+2+3) 

For Vertoz Adv\ rtis in 

\_., ~ 

" v--~ 
Hirenkumar ShahJ 
Whole- time Dircc 

DIN: 00092739 

~ 
> 

r* MUMBAI 

(~ in lakhs ) 

Amount As At Amount As At 
Note No. 

30th Sep. 2022 31st Mar. 2022 

1 24 .00 28.08 

323 .36 371.29 

35.29 49.63 

2,9 18.49 2,763.26 

43.31 11.8 3 

3,344.46 3,224 .09 

923 .56 1,290.61 

267 .30 281.10 

749.25 23.90 

340.26 38.01 
2,280.37 1,633 .62 

5,624.83 4 857.71 

1,197.00 1,197.00 

2.469.93 2.151.43 
3,666.93 3,348 .43 

74.43 73.50 

11.43 29.86 

70.00 68.15 
17.08 8.77 

172.94 180.29 

371 .81 621.02 

0.86 22 .25 
401.25 169.84 

35.56 33.57 
634 72 214.43 

200 35 141.12 
34 .50 31 07 

105.90 95 71 
1,784.96 1,328.99 

5 624.83 4 857.71 

Pin ce : Mumba i 

Date: Novembe r lll , 2022 



V ERTOZ ADVERTISING LI MITED 
602, AVIOR, N IRMA L GALAXY, l.B.5. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) • 400080 

Corpora t e Id en tity Numb e r : L74120M H2012PLC226823 

UNAUDITED STANDALONE CASHFLOW STATE MENT AS ON 30TH SEPTEMBER, 2022 

(~ in lakhs) 

Particulars 
Amount As At Amount As At 

Note No. 
30th Se p. 2022 31st Ma r. 2022 

A : Cash fl ows from o~crat ing acti vit ies: 

Profi t before ta.1eation l•I 232.63 502.82 
Add : Non Opcratinc Ex pense 
Depreciat ion & Amortisation 67.51 171.67 
Capi tal Work 1n Process 

Interest expense 15.89 69.47 

(bl 93.40 241.14 

Less: Non Operating Income 
Other Non Operating Income (Inclusive o f interest income) 18.2 7 42.78 

(cl 18.27 42 .78 

Opera t ing profit before working capi ta l changes d=(a+b-cJ 307.76 701 .18 

Working taRita l chantcs: 
Decrease /(Increase) In Trade Receivables 367.05 (52.15) 

Decrease/(lncrease) in Other Financ ial Assets (715.35) (19.21) 
Oecrease/(lncrease) in Other Non -C urrent Assets (31 48) (0.01) 
Decrease/(lncrease) in Other Current Assets (302 .25) 16.66 
Increase / (Decrease) in Short Te rm Borrowing (149.2 1) (113.97) 
Increase / !Decrease) in Trade Paya bles 210.02 (125.75) 
Increase / (Decrease} in Current Ta,c Liabilities 59.24 31.60 
Increase / (Decrease) in Ot he r Financial Li abilities 410.19 17.16 
Increase /(Decrease) in Other Current Liabilities 10 19 63.84 
Increase /(Decrease) in Short Term Provisions 343 (114.86) 
Increase /(Decrease) 1n Adj ust me nts in Provisions (0 83) (13.61) 

lei (23 8.89) (410.30) 

Cash gene rated from operations (d+c ) 68.87 290.88 
(-) Taxes pald (59.24) (136.311 
Net cash used in o perat ing act ivi ties ( A ) 9.63 154.57 

B : Ca sh fl ows from inves t ing act ivities: 
Fb1ed asset (Addition)/Oeduct ion (1.16) (4.57) 
Other Non Operating Income (Inclusive of mteres t income) 18 27 42.78 

Investment (JOO) (1.00) 
Net cash Ge ne ra ted from inves tin g activit ies ID I 16. 11 37.21 

C : Cash flows from fi nancing activit ies: 

Proceeds from issue of Shares 
Increase /(Decrease) 1n Long Term Borrowings 0.93 (80.05) 
Dividend Paid 
Increase /(Decrease) in lease Li abili ties (16.43) (18.80) 
Increase /(Dec rease) in Other long Term Liabilities 1.84 17.48 
Interest E1epenses (25 89) (69.471 
Ne t c;:i sh ge ne rat e d from finan cing ;:ictivi ties IC I (39.54) (1 60.85) 

D: Net increase In cash and cash equ iva lents= (A+B+C) D=(A• B+CJ (1 3.80 ) 30.92 

E : Cash a nd ca sh equivalents at beginning of period (El 181.10 150.18 

F: Cash and cash equiva len ts at end of oerlod = fD+E l ID+ EJ 267.30 281.10 
22 

No te : 
Ca sh and Cash Equivalan ts Compri ses of: 

Partic ul a rs 
Amo unt As fq Amo unt As At 

No te No. 
30th Se p. 2022 31s t Mar. 2022 

Balance wi th Banks 
(i) ln Current Accoun t s 0.53 19.89 
(i i) In Depos it Accou nt s 266.75 261.19 

Cash on Hand - 0.02 o.oz 
~,t:RT/c-, ~ 

Cash & Cash Equiva lan ts //. ~\I-- (i ;,'\, 267.30 281.1 0 '!::11 ,.,_, ..,, 
Fo r Vertoz At sing limi ted I:: MUMBAI ~ 

n ....., 
'-J'' tv ~ ,~ 

'<'..>. ~ Hl re nkumar Sha t, 

Pl ace: Munibai 9'/loMH2C\1~\; Who le-time Director 

Date: Novem ber 14, 2022 DIN : 00092739 --



VERTOZ ADVERTISING LIMITED 
602, AVIOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - '100080 

Corporate Identity Number: L74 120MH2012PLC226823 

Notes forming part of the Statement of Unaudited Standalone Financial Results for the 

Quarter and Half Year Ended September 30, 2022: 

1) The above Financial Results have been reviewed and recommended by the /\udit Committee of the Company 

and, the same were approved by the Board of Directors of the Company at their respective Meeting held on 

Monday, November 14, 2022. 

2) The Financ ial Results for the Quarter and Half Year ended September 30, 2022, are in comp li ance with Ind AS 

and other Accounting Principles genera ll y accepted in India and the Resu lts fo r the comparative quarter ended 

June 30, 2022 are also in compliance with Ind AS. 

3) The Financial Statements have been prepared and presented in accordance with the Indian Accounting 

Standards (Ind AS) notified under section 133 of the Companies Act, 2013, read together with the Companies 

(Indian Accounting Standards), Rule, 2015, as amended. 

'1) The Company does not have more than one reportable segment in terms of Ind AS hence segment wise 

reporting is not applicable. 

5) The figures for the previous Quarters and year-to-date have been restated/ regrouped, reclassified, wherever 

necessary to make them comparable. 

6) The total Other Comprehensive Income (net of tax) is resultant impact of net eain/ loss based on fair value of 

equity instrument and fair value of actuarial gain/ loss as per Ind AS. As per fair valuation, the Cumulative 

impact of Other Comprehensive Income (net of tax) is a net gain of Rs. 66.04 lakhs during the current Quarter 
ended 30th September 2022 and Rs. 154.94 lakhs during the half year ended 30th September 2022. 

For Vertoz Adverti 

Hirenkumur Shuh 

Whole-time Director 
DIN: 00092739 

Place : Mumbai 
Date: November 14, 2022 

~'II ERT/S;,v. 
. ~ <'~ 

\~ ,.,., 
CJ 



MITTAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

B-603, Raylon Arcade, 
R K Mandir Road , KondIvita 
Andheri (East}, Mumbai - 400 059. 
[mail mm@111ill1:il-1:i~~uciates com 
lei . 9892016888 / 8689958800 

Independent Auditor's Limited Review Report on Consolidated UnaudJted Quarter and Half Year Ended 

nnancial rosults of VERTOZ ADVERTISING LIMITED pursuant to the regulation .u of the SE:81 (Listing 

Obligations and Disdosures Requirements) Regulations, 2015 as amended 

To, 

The Board of Dir ttors 

Vertoz AdvertJslng Limited, 

We hnvc reviewed tht> c1ccompanylns ~trtll'rnent of un:iuC11tl'd Consolidated financial resul~ ('Lh • Staten enr') 

of Vertoz /\dvcrlising LimitPri ('the Holding Company'), its for~lgn r,11bsidiary and Indian Subsidia1 v (tor.ether 

referrC'd to as "the Group;,) for the quarrP, ,ind siK month endP.d ]0th September 2022, being submitted by the 

company pursuant lo the requiremenb of Regulat101, ::r:i of the ~1:81 (Li~ting Oblieaaons and Oi,;c:Josu.-~ 

Rcquirl'mPnts) Regulation~, ]015 (as a111t!t1dt!d). 

The prcµaratIon of the statement in accorddnLe with the recognition ,mu rneasuremPnt J'}rinriplP~ laid down In 

Indian /\ccounrine Standard 34, (lnrl AS 34) "Interim Finnncial Rep11rti11g" prescribed undt>1 ,ntion 133 of thr. 

c.omp,lnies Act. 1013 as ;iml"nded, read with rrlevant rules issued thereunder and 01h1 r accounang principles 

;mri P,enerally accepted In India, re;Jd with the circul:ir i~ lhe responsibility or the Holding company's 

management ,mri hac; heen approved by the Board ol Director of the Company. Our rcspons1b1titv , 10 i~~uc a 

1epurl 0111h1•c;r financial statemc?nlc; h~c;Pd on our review. 

Wt: t.onducted our rf'vlPw or Lf 11: SlJlcmcnt In ;irrordan<.e with the Stancl;iro on Rt:view Engagement~ (SRE) 2-110 
1'Kcv1ew of lr1terirn Financial lnfo1mr11ic111 P1•rformed by the lndPJ1Pndent /\ud1tor ot Lhc: Entity", issued by the 

Institute of Chartered Accountant~ or India. A rPv1Pw nt interim financial 1ntormation cons1r;t, of making 

inquiri~~. primarily of persons rcspon~ibl@ fo, ri11dncial and accoumlnp, matters, and :lJ'lJ'llylne analytical and 

other review prOc<'dures. A revrew i:. ~11bstantially less In ~rore than an audit co1,du1 ll•d in accordance with thP 

SL.;nn;irrls on /\ud1L1ns •,pr.dficd under :oetLion 14::1(10) of the /\Lt , dnd rnn,;N111i:>ntly, does r\Ol cn;ibf P 11~ tn 

nht.:iin a!.!.UrJncc that WP would become ilw,1ri~ or all :.ir.nifk1ml m;ittrr,; that mighL I.Je 1Llt!11l1fwd in an audit. 

Accordingly, WP do nol express an ;iun1t opinion . 

This statement lncludp,; thP results of the lollowinp, entities: -

I. Ve, lOL INC:, USA (Wholly Ownl"ri !.11hc;1diary) 

II , Vi:rtoz Ltd, UK (Wholly Owned subo;1d1ary) 

Ill , AuZurilt: !,oh1t1om Pvt 11,I . l11clit4 (Wholly OwnQd Subi;lr11;iry) 

IV. V~rtoz Adver li:.i111-: FZ-Ll C:, IJAF (<;11Mididry of Vertoz Ltd, UK) 

V. /\dNet I foldings IN<.: , USA (Suh\irlinry of Vertoz INC, USA) 

VI. ZKruft INC, US/\ (Subi.idiary of Vertoz INC, US/\) 

VII . JlubNX INC, U~A (Subsidiary of Ve1 lo.t INC, USA) 

VIit /\dM0Lilrl INl, U~A (Subsidiary of Vertol INC, US/\) 

IX. AdZuritP INC:, 1 l'i/\ (Subsidiary of Vcrtoz INC, US/\) 

X. Own w .. 1., ~ulut1on fJvt. Ltd., lndi;i (Wholly Owned Subsidl.iry) 

XI. lnr.rM1PntX Pvt. LLLI., India (Wholly OwnPri C,11hsitl1ary} 

We dill 1101 rf'ViC'w the flnanclal st,ilernf'n1,; of a foreign sub~,idinriec; included in the con~olidated financial 

statements; who"i financial statements total n~~f'tc; of Rs. 3,935.02 L.1kh,; anri nPt assets of R!>. 2,925.9q I ;ikhs 

a~ dl Seplember 30, 2022 and totc1I •~vt:nue!> of Rs. 1,102.12 IJ:lkh,; for th~ half year ended ~eptember 30, 20U .. 



These finanrlal smtements have been certified by Lhe Compan 's Management and furnl1:hi1rl to us, and our 

opinion, '" so far as it relates to thP r1mounL and disclosures intludrt1 1n resoect. of the said f>Ub!>idiary I~ rtl$O 

based solely on these t.erlitied finnnrtal stalements. 

We did not reviflw the financial statemen~ of ,in lndlan sub. idiary included i11 Lhe consolidated financ.1r1l 

statements, whose fim111dal statemems include total ass •ts of Rs j .!32.SO lakhs and net assets of Rs. 9752 Lakhs 

as at September 30, 2021 and total revenut:~ of Rs. 294.88 l.c1khs for the half yt>;ir ended Soptnmher 30, 2022. 

These nnJnci;il statement h::tvt" been, !:!View d by other auditor whose llmitt!u rt-viPw report hai. brnn furnished 

to us by Lhe p;:irent company manaRement and our conduJiiun nn the statemem, in n rnr rPlates to lh& amount 

and dlsclosurtl included In respnrt of subsidiary, is based on the r<Jport of the auditor ;tnd our opinion i,; also 

ba~cd solely on the report of such other auditor. 

Based on our review conducted as above, nothing has come to our attention that ,W!.l:!S us to bi>lleve that the 

accompanying statt>n'lcnt of unaudlt d Financial results l)repared In ar.rordance with applicable Indian 

AccounlinH Standards {Ind AS) and other re .oeni,ed accounting prar.tices and policir:s has not dbtloscd the 

informaL1on required to btl dbr.lo">ed in terms o( RHgulatton 33 of tile SEBI (listing; Obligations and D,~'-lu:.u-rc 

Requir mc>ntsl Regulations, 2015 (as amPnded) including thf' manner in which It is to be disclosPd, or that it 

conrain~ .inv material misstatement. 

For Mlttal and Afsociates 

Chilrtered Account.ant 

'tJ 
Hemant8ohra 
Partner 
M. No.: 165667 

UDIN: 2216S66,7BDA'BXl9754 

Date: 14th Novembe1, 20U 
Platt!: Mumbai 



VERTOZ ADVERTISING LIMITED 
602, AV IOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080 

Corporate Identity Number : L74120MH2012PLC226823 

UNAUDITED STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED SEPTE MBER 30, 2022 

(? in lakhs except for EPS) 

Sr.No. Particulars 

Revenue: 
I Revenue From Operations ( Net of Taxes) 
II Other Income 

Ill 

IV Expenses: 
Direct Seivice Expense 
Employment Benefit Cost 

Finance Cost 

Depreciation and Amortisation 
Other Expenses 

To tal Income (Ill) 

Total Exoenses /IV/ 

V Profi t before e1tceptional items and ta x {Ill - IV) 

VI Exceptional Items 
VII Pro fit before tax {V-VI) 

VIII Tax expense: 

{ 1) Income Tax Provis ion 

Current Tax 
Excess/ Short Provision 

12) 0eferred tax 
IX Pro fit for the period {VII.VIII) 

X Other Com prehe nsive In come 

(i) Items that will not be re classified to Profit or Loss 

(ii) Income ta x re lating to above 

XI Tota l Comprehensive Income (IX-X ) 
XII Paid•up equi ty share capital (Face value oft 10/· each) 

XIII Other Equity 

XIV Earning per Equity Share (of f 10/· each) (no t annualised) 

(1) Bas;c 
(2) Diluted 

Place: Mumbai 
Date: November 14, 2022 

Quarter ended 

30·09·2022 30-06-2022 30·09·2021 
I Unaudited) IUnauditedl I Unaudited) 

1.587.84 
57.91 

l,64S.74 

828.81 
208.59 

19.81 
65.32 

194.54 

1,317.08 

328.66 

328.66 

87.67 

8.31 
232.69 

152.70 

385.39 
1,197.00 

1.103.32 
3.4 1 

1, 106.73 

528.04 
201.63 

22.41 
66.02 

104.00 

922.11 

184.62 

184.62 

44 .22 

140.39 

0.71 

141.10 
1,197.00 

1.006.39 
52.57 

1.058.96 

488.73 
150.02 
47.43 
67.50 
76.45 

830.12 

228.83 

228.83 

96.80 

(1.88} 
133.91 

0. 18 

134.09 
1,197.00 

Half Year Ended 

30,09-2022 30-09,2021 
I Unaudited) !Unaudited) 

2,691.15 1,935.69 
61.32 90.20 

2,752.47 2,025.90 

1.356.85 1.015.74 
410.22 303.69 

42 .23 73.73 
131.34 112.23 
298.54 152.45 

2,239.19 1,657.84 

513.28 368.06 

513.28 368.06 

131.89 118.53 

8.31 (1.881 
373.08 251.40 

153.41 (14.87) 

526.49 236.53 
1,197.00 1,197.00 

1.94 
1.94 

1.17 --'-'------1.12 3.12 2.10 
u ,1c 1Q.T1c- , .~ 2 3.12 2.10 

Year ended 

31-03-2022 
(Aud;ted) 

4,160.64 
100.35 

4,260.99 

2.134.88 
633. 10 
103.07 
302 .24 
312.61 

3,485.91 

775.08 

775.08 

172.99 
{4 .44) 
(3,821 

610.35 

(13 .61) 

596.74 
1,197.00 
5,4 33. 27 

5.10 
5.10 

B ~ rVERT°t ADVERTISING LIMITED 

<: ~ • • \f 
! C: Iv_,· 
r, _::.:J-, enkumar Shah 

~ ~ hole Time Director 
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VERTOZ ADVERTISING LIMITED 
602, AVIOR, NI RMA L GALAXY, L.B ,S. MARG, OPP. JOHNSON & JOHNSON, MU LUND (WJ • 400080 

Corporate Identity Number: L74120MH2012PLC226823 

UNAUDITED STATEMENT OF CONSOLIDATED BALANCE SHEET FOR 
THE HALF YEAR ENDED SEPTEMBER 30, 2022 

(~ in lakhs) 

Particulars 
Amount As At Amount As At 

30th Sep. 2022 31st Mar. 2022 

ASSETS 

(1 ) Non-current Assets 
(a) Property, Plant & Equipment 30.55 34.90 
(b) Capital work-in-progress 

(c) Investment Property 

(d) Goodwill 

(e) Other Intangible Assets 5,689.43 5,420.86 
{r) Right of use assets 35.29 49.63 

(g ) Financial Assets 

(i) Investments 
(ii ) Trade Receivables 

{iii) Loans 
(h) Deferred Tax assets (net) 

(i) Other non-current assets 5.66 44.57 
Total Non-current assets 5,760.93 5,549.96 

(2) Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Inves tments 

(ii) Trade Receivables 2,052.37 2,620.83 

(iii) Cash & Cash Equivalen ts 706.55 296.57 
(iv) Bank Balances other than {Iii) above 

(v) Loans 912.25 78.02 
(c) Curren t Tax Assets (net) 

(d) Other current assets 360.25 76.95 
Tota l Current Assets 4,031.42 3,072.37 

Total Assets (1+2) 9 792.35 8 622 .33 

EQU ITY AND LIABILITIES 

(1) EQUITY 

{a) Equi ty Share Capi tal 1,197.00 1,197.00 
(b) Other Equity 6,178.40 5,433.27 
Tota l Equity 7,375.40 6,630.27 

LIABILITIES 

(2) Non-current Liabilities 
{a) Financial liabilities 

{i) Borrowings 99.13 73.50 
(H) Trade Payables 
(iii) Lease Liabilities 11.43 63.43 
(Iv) Other financial liabilities 

(bl Provisions 70.00 68.1S 
(cl Deferred Tax liabilit ies (Net) 17 .08 8.77 
(d) Other Non-current liabilities 

Total Non-current liabi lities 197.64 213 .86 

(3) Curren t liabilities 

(a) Fina ncia l Liabilities 
{i) Borrowings 301.87 788.78 
iii ) Trade Payables 

-Dues of micro and small enterprises 0.86 25.13 
-Dues of others 705.36 363.42 

{iii) lease liabilities 35.56 
(iv) Other financial liabilities 634, 72 214.43 

(b) Current tax liabilites (ne t} 222.17 200.49 
(c) Provisions 130.38 84.56 
(d) Other current liabilities 188.38 101.39 
Total Current liabilities ..--=::::::-... 2,219.31 1,778.20 

Tota l Equity and:1-la~illtlilsT(d<U••"-' 9 792 .35 8 622 .33 

B i t /4 G VERT~ DVERTISING LIMITED 

; MUMBAI * ~ -t 
Place: Mumbai 

("" ' kumar Shah Date: November 14, 2022 ~ _,., le Time Director 
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VERTOZ ADVERTISING LIMITED 
602, AVIOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUNO {W) - 400080 

Corporate Identity Number : L74120MH2012P LC226823 

UNAU DITED CONSOLIDATED CASHFLOW STATEMENT AS ON SEPTEMBER 30, 2022 

Particu la rs 
Amount As At Am ou nt As At 

30th Se p. 2022 31st Mar. 2022 

A: Cash fl ows from 012e rating activiti es : 
Profit before ta>ea t ion 513.28 775.08 
Add : Non Operating Expense 

De preciatio n & Amo rtisa t io n 298.54 302.24 

Finance Cost 42 23 103.07 
Exchange gain/loss on resta tement of forex {173 .77) 246.87 

167.00 652.18 
less: Non Opera ti ng In com e 

Non Operat ing Income (incl. o f Interest Income) 61.32 100.35 
61.32 100.35 

Operating profit before working capi ta l changes 618.96 1,326.91 

Working Caeital Changes: 
{Increase ) / Decrease in Tra de Receiva bles 568.46 (299.64) 

{Increase)/ Decrease in Other Fina ncial Assets (834 .23) (74.04) 

(Increase)/ Decrease in Non-currem Assets 38 90 16.56 
(Increase ) / Decrease in Other Current Assets (283.30) (20.69) 
(Decrease)/ Increa se in Short Term Borrowings (486.91) (293.02) 

(Decrease) / Increase in Tra de Payables 317.67 (228.28) 
Increase / (Decrease) in Current Tax Lia bili t ies 21.68 (5. 76) 
Increase / (Decrease) in Other Fina ncia l Liabili t ies 420.29 6.83 

(Decrease) / Increase in Current Liabil ities 86.99 68.45 

(Decrease)/ Increase in Sho rt Term Provis ions 45.82 (83.74 ) 

(IOq,63) (913.34) 

Cash generat ed from operations 513.51 399.97 

(-) Taxes paid (131.89) (168.SS) 

Net cash used in operating activities 38 1.61 231A2 

B : Cash flows from Investing act ivities: 
Fixe d asse t (Addi tio n)/Oe du ction (1.73 ) (136.90) 
Non Operating Income (incl. of Interest Income) 61.3 2 100.35 
Investment 

Ne t cash Ge nerat e d fr om inves tin g activ it ies 59.59 (36.56) 

C : Ca sh fl ows fr om financin g activities: 
Proceeds from issue o f Shares 

Dividend Paid 

(Decrease)/ Increase in Long Term Borrowings 25.63 (SO.OS) 

Increase /(Decrease) in Lease Lia bilit ies (1 6.43) (28.80) 
Increase / (Decrease) in Other Long Term Liabi li t ies 1.84 17.48 
Interes t Expenses (4 2.23) (103.07) 

Net cash generated from finan cing act ivit ies (31.19) (194.45) 

O : Net increase in cash and cash eq uivalents :::: (A+B+C) 410.01 0.41 

E : Ca sh and cash equivalents at beginning o r period 296.57 296. 16 

F: Cash and cash equiva lents at end or period :::: (D+E) 706.58 296.57 

Not e: 
Cash and Cash Equivalan t s Comprises of : 

Pa rticula rs 
Amount As At Amo unt As At 

30th Seo. 2022 3151 Mar. 2022 

Ba lance wi th Banks 

(i) In Current Accoun t s 439.82 35.37 
(ii) In Deposi t Acco unts 266.75 261.19 

Cash on Hand 0.02 0.02 

Cash & Cash Equivalan t s T""'!T ,.,~ r-.... 706.58 296.57 

//~\)' '" '.::_ ,,r(l~ 1 ::-.. ~ T Z ADV ERTISING LIMITED 

,:, :;;:. 
r<" 

Place: Mumbai 

Da t e : Novembe r 14, 2022 



VERTOZ ADVERTISING LIMITED 

602, AVI OR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JO HNSON, MU LUN D (W) - 400080 

Corporate Identity Number: L74120MH2012PLC226823 

Notes forming part of the Statement of Unaudited Consolidated Financial Results for the 

Quarter and Half Year Ended September 30, 2022: 

1) The above Financial Results reviewed and recommended by the Audit Committee of the Company and, the same 

were approved by the Board of Directors of the Company at their respective Meeting held on Monday, November 

14, 2022. 

2) The Financial Results for the Quarter and Half Year ended September 30, 2022, are in compliance with Ind AS and 

other Accounting Principles generally accepted in India and the Results for the comparative quarter ended June 

30, 2022 are also in compliance with Ind AS. 

3) The Consolidated Financial Statements have been prepared and presented in accordance with the Indian 

Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013, read together with the 

Companies (Indian Accounting Standards), Rule, 2015, as amended. 

4) The figures for the previous Quarters and year-to-date have been restated/ regrouped, reclassified, wherever 

necessary to make them comparable. 

5) The total Other Comprehensive Income (net of tax) is resultant impact of net gain/ loss based on fair value of 

equity instrument and fair value of actuarial gain/ loss as per Ind AS . As per fair valuation, the Cumulative impact 

of Other Comprehensive Income (net of tax) is a net gain of Rs. 66 .04 lakhs during the current Quarter ended 30th 

September 2022 and Rs. 154.94 lakhs during the half year ended 30th September 2022. 

6) These Financial Statements includes the year-to-date resullts of the following Entities: -

I. Vertoz INC, USA (Wholly Owned Subsidiary) 

11. Vertoz Ltd, UK (Wholly Owned Subsidiary) 

Ill. Vertoz Advertising FZ-LLC, UAE (Subsidiary of Vertoz Ltd, UK) 

IV. Ad Net Holdings INC, USA (Subsidiary of Vertoz INC, USA) 

V. ZKraft INC, USA (Subsidiary of Vertoz INC, USA) 

VI. PubNX INC, USA (Subsidiary of Vertoz INC, USA) 

VII. Ad Mozart INC, USA (Subsidiary of Vertoz INC, USA) 

VIII. AdZurite INC, USA (Subsidiary of Vertoz INC, USA) 

IX. AdZurite Solutions Pvt. Ltd., India (Wholly Owned Subsidiary) 

X. Own Web So lution Pvt. Ltd., India (Wholly Owned Subsidiary) 

XI. Increment X Pvt. Ltd., India (Wholly Owned Subsidiary) 

For Verto~Advert isi ng Li 

v-- -~ 
Hirenkumar Shah 

Whole-time Directo 

DIN : 00092739 

Place: Mumbai 

Date: November 14, 2022 


