PVR LIMITED

Block A, 4th Floor, Building No. 9A,
DLF Cyber City, Phase Ill,

Gurgaon 122002 (Haryana) India
Tel: 91 124 4708100

Fax: 91 124 4708101

| Regd Office: 61, Basant Lok,
CINEMAS Vasant Vihar, New Delhi-110057

January 30, 2012

National Stock Exchange Limited Bombay Stock Exchange Limited
Exchange Plaza, 5t Floor, Corporate Relationship Department
Plot No. C/1, G Block, 1st Floor, New Trading Ring,
Bandra Kurla Complex, PJ Towers, Dalal Street,
Bandra (East), Mumbai - 400 051 Fort, Mumbai - 400 001
Fax: 022-26598237/38 Fax: 022-22722061/41/39/37

Company Code: PVR /532689
Compliance of Clause 41 of the Listing Agreement
Subject: Un-audited Standalone and Consolidated Financial Results for the
Third Quarter / Nine Months ended 315t December, 2011

Dear Sir,

The Board of Directors of the Company in its Meeting held on today i.e. 30th
January, 2012 inter-alia approved the Un-audited Standalone and
Consolidated Financial Results for the Third Quarter ended December 31,

2011.

Please find enclosed a Statement containing Un-audited Standalone and
Consolidated Financial Results for the Third Quarter period ended December
31, 2011, duly reviewed by the Audit Committee and approved by the Board of
Directors along with Limited Review Report issued by S.R. Batliboi & Co. (the
Statutory Auditors of the Company).

Kindly inform all concerned and take the above on your record.
Thanking you,
Yours faithfull

Pankaj Dhawan
VP - Secretarial

Encl: a/a
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Chartered Aonuntants

i

i, Bis

Review Report to
The Board of Dirvectors
PVR Limifed

3
3.

3.

S
For

We have reviewed the accompanying statement of unaudited financial results of PVR Limited (‘the
Company’y for the quarier ended December 31, 2011 and for the period ended Aprib 1, 2011 16 December
31, 2011 being submified by the Company pursuant to the requiremenmt of Clause 41 of the Listing
Agreement (the “Slatement™), oxcepr for the disclosures regarding Public Sharcholding” and ‘Promoter and
Prommoter Group Sharehalding” which have been traced from disclosures made by the management and have
ol been reviewad by us. This Sttement is the responsibility of the Company's management and has been
approved by the Board of Directors/ committee of Board of Directors. Cuy responsibifity is (o issue a report
on the Statement based on our review,

We conducied owr review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Firancial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountanits of India, This standard requires thar we plan and perform fhe review 1o obiin
maoderate assurance as (o whether the Statement is free of material misstierment. A review is Hmited
primarily to inguiries of company nersonnel and an amatytical procedure applied w financial data and thus
provides less assurance than an audit, We have not performed an audit and accordingly, we do nof eXpress
an audit opinion,

Without qualifying our opinion, we draw attention to the fotlowing

) As per requiremens of the Finance Act 2010, the Company may be fiable 0 pay service tax in respeet
of reming of immovable properties as lessee of such properties. The Company challenged the
impugned provisions of faw and Tiled a writ petition with the How'ble Supreme Coury, the final outcome
of which is pending, A( present an amount of Rs. 84,950,858 is lying i advances (paid under proiest)
on aceount of these. The Company has also been legally advised that ne service wy is pavable on
remting of immovable properties a¢ lessee of such properties. Pending the final outcome of this mager,
no provision for service @x liability amownting o Rs. 191,113,999 (including R 141,634,348
pertaining 1o earfier years) (set of service 1axn credil claimabie} has been made in these unaudited
lnancial results

b} The Company has during the year ended March 31, 201) paid managerial remuneration e Mr, Ajay
Bishi which is in exvess of the approval granted by Ministry of Corporate A [fairs, Central Government,
(CGY by Rs. 4,018,000, In the previous vears, the Company had paid managerial remuneration io
Mr. Ajay Bijii in excess of the approval granted by Ministry of Corperate Aftairs, Centra) Governmens
by Rs. 7,852,097, The Company has filed application in the aforesaid matter with the CG for waiver of
excess remunersiion paid. Pending the final outcome of the Company's representations, no adjusiments
hiave been made w0 the accompanying unaudited financial results in this repard.

Based on our review conducied as above, nothing has come 1o our aitention that causes us to believe that
the accampanying Statement of unaudied financial resulis prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “laterim Financial Reporting” notified
pussuant 1o the Companies (Accounting Standards) Rules, 2008, (us amended), and other recognised
accounting practices and policies has not disclosed the infarmation required 1o be disclosed in wrms of
Clause 41 o ihe Listing Agreement including the marmer n which it is 1o be disclosed, or that it contains
any malerial misstatenyent,
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SR Batliboi & Co.

Firn registration nomber: 3310035

per Vikas Melrd
Partner
Membership No.: $443)

Place: Gurgsan
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