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Dare to Commit

WIL/SEC/2013 October 25, 2013
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza, Bandra-Kurla Complex,

SP. ]. Towers, Dalal Street, Bandra (E}), Mumbai - 400 051
Mumbeai - 400 001 {Symbol : WELSPUNIND)
(Scrip Code-514162)

Re: Clause 41 of the Listing Agreement
Dear Sir / Madam, '

1. Limited Review Report of the auditors of Welspun India Limited (the
“Company”) on the un-audited financial results of the Company on standalone
basis for the quarter ended September 30, 2013

2. Un-audited financial results of the Company on standalone basis for the quarter
ended September 30, 2013

3. Un-audited financial results of the Company on consolidated basis for the quarter
ended September 30, 2013

4. Press Release

Please find enclosed:

1. the unaudited financial results of the Company, on standalone basis, for the quarter
ended September 30, 2013, approved by the Board of Directors of the Company on
October 25, 2013;

2. the Limited Review Report of the auditors of the Company on the un-audited financial
results of the Company, on standalone basis, for the quarter ended September 30, 2013;

3. the unaudited financial results of the Company, on consolidated basis, for the quarter
ended September 30, 2013, approved by the Board of Directors of the Company on
Qctober 25, 2013.

4, the text of the press communication, which is being released simultaneously to the
media.

Please take the same on your record.
Thanking you,
Yours faithfully,

For Welspunidndia Limited...

éimshikant Thorat
Company Secretary

Encl: As Above

Corporate Office:

Welspun House, &th Floor Tel: +91-22-66136000 7 24508000
Kamala City Fax: +91-22-24908020

Senapati Bapat Marg, Lower Parel E-mail: witvapi@welspun.com
Mumbai - 400 013, (INDIA, | URL: www wealsnun.com

Registered Office/Works: Welspun City, Village Versamedi, Tal. Anjar, Dist. Kuteh, Gujarat - 370 110, INDIA. Tel: +91-2836-667222 Fax: +91-28356-279010
Woerks: Surve No. 76, Village Morai, Vapi, Dist. Valsad, Gujarat - 396 191, INDIA. Tel: +91-260-2437437 Fax: +91-260-2437088




The Board of Directors
Welspun India Limited
Welspun House, 7% Floor
Kamala Mills Compound
Senapati Bapat Marg
Lower Parel

Mumbai 400 013

1. We have reviewed the results of Welspun India Limited (the “Company”) for the quarter ended
September 30, 2013 which are included in the accompanying ‘Unaudited Standalone financial results
for the quarter and half year ended 30t September 2013’ and the statement of assets and liabilities as
on that date (the “Statement”), except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Company pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in
India, which has been initialled by us for identification purposes. This Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Qur responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit, We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. We draw your attention to the following matters:

(a) As at September 30, 2013, the Company has recognised deferred tax assets aggregating
Rs. 3,107 lacs on the incremental unabsorbed Income-tax depreciation arising out of its treatment
of certain excise and value added tax incentives as ‘capital receipts’ for income tax purposes. The
income tax authorities have passed orders treating these incentives as revenue in nature which
are liable to income-tax., The Company has preferred appeals with the Commissioner of Income
Tax (Appeals) against these orders. If the final decision in the matter is eventually decided
against the Company, the tax expense for the quarter ended September 30, 2013 would be higher
by Bs. 3,107 lacs,

(b) Certain investments aggregating Rs. 11,972.00 lacs as at March 31, 2012 were made without
obtaining the prior approval of shareholders by a special resolution passed in a general meeting as
required by Section 3724 of the Act. The Company has filed an application for compounding of
the offence with the Company Law Board and impact, if any, on the results can be ascertained
only on final adjudication of the said matter.
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(c) As setoutin Note 2 to the Statement, during the quarter ended September 30, 2013, based on a
re-assessment of the method of depreciation, the Company has changed the method of
depreciation on plant and machinery (other than electrical installations) from straight-line
method to reducing balance method. Accordingly, on account of this change, line no. 2e on the
Statement (Depreciation and Amortisation Expense) for the quarter is higher by Rs. 46,724.50
lacs with an equivalent impact on line no. 7 on the Statement (Profit/ (Loss) from Ordinary
Activities before Tax) for the quarter and a consequential impact on line no. 11 on the Statement

(Net Profit/ (Loss) for the period) for the quarter.

Our conclusion is not qualified in respect of the aforesaid matters.

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per
Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Place: Mumbai
Date: October 25, 2013

For Price Waterhouse
Firm Registration Number: 012754N
Chartered Accountants

|
hnderer

. .
Mehul Desai

Partner

Membership Number: 103211



WELSPUN INDIA LIMITED

REGD.OFFICE : WELSPUN CITY, VILLAGE VERSAMED], TALUKA ANJAR,DIST KUTCH, GUJARAT -370110
CORF OFFIGE : WELSPUN HOUSE, 6th FLLOOR, KAMALA MILLS COMPOUND,SENAPAT!I BAPAT MARG,

LOWER PAREL, MUMBAI-400 013

Part |
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2013
Rs.inLacs
Sr. No. Particulars Guarter Ended # Half Year Ended # Year Ended
30,09.2013 30.06.2013 30.09,2012 20.09.2013 30.08.2012 31.03.2013
{Unaudifed) | {Unaudited) {Unaudited) {Unaudited} | {Unaudited} {Auditad)
1 |a. Nel Sales/ Income from Operaticns 90,690.36 62,002.47 75,136.88 152,742.83 | 145,42B.67 286,239.46
(Nal of excise duty)
b. Other Operating Income 6,805.11 4,405.76 4,760.61 11,010.87 9,062.18 18,055.02
Total Income from Operations {Net) 97,295.47 665,458.23 79,857.49 163,753.70 | 154,49085 304,294.50
2 |Expenses
a. Cost of Malerials Consumed 52,500.66 40,841.69 46,711.41 93,342,235 B7,077.05 168,442.59
b. Purchases of Slock-in-rade 164,39 91.81 221.76 256.20 565,31 811.40
¢. Changes in Invanlories of Finished Goods, Work-in-Progress and Slock-in-rade 1,316.68 (7,165,683} (2,203.31) (5,04B,55) {2,809.49) 447.31
d. Employee Benelils Expense §,600.51 4,718.91 4,739.18 10,319.42 9,171.13 18,177.15
e. Depreciation and Amortisation Expense {Refar Nole 2 below) 50,269.36 3.470.43 324717 53,738.79 6,434.22 13,280.89
f. Powsr, Fuel and Water Charges 7.616.53 5,782.47 7,26B.78 13,359.00 14,261,8% 26,029.90
g Other Expenses 11.356.20 1031719 11,867.3% 21,071.55 22,046.81 44.462.89
Total Expenses 128,824.33 5B8,056.87 71,562,232 186,279.36 | 135,747.02 272,852,132
3 [Prefitf {Lass) from Gperations belore Qther Income, Financa Costs and Exceptional tems (1-2) {31,528.88) 8,401.36 8,345.17 (22.525.66) 17,743.83 31,642,37
4 |Other Income 2,978.47 1,471.68 1,152.62 3,848.31 2,843.22 4,917.29
S 3Profitf {Loss) from Ordinary Aclivities before Finance Gosts and Exceplional llems (3+4) {28,550,39) 9,873.04 9,497.79 (18,677.35) 20,587.05 36,559.66
5 |Finance Cosis 3,576.03 3,465.85 3,334.22 7.041.68 6,084.74 13,843.14
7 [Profitf (Loss) from Qrdinary Activities before Tax (5-6) {32,126.42) 6,407.15 6,163.57 {25,719.23} 13,622.31 22,716.52
8 | Tax Expense
Provision for Taxation - Current Tax (Net) 4,710.39 2715.20 2,474.69 7,425.59 5,160.60 282018
Provision for Taxalicn - Deferrad Tax (Nat) (15,626.06) {529.12) (270,89) {16,155.18) {488.35) 1,808.32
Tolal {10,915.67) 2,186.08 2,203.80 (8,729.59) 4,.872.25 4,737.50
9 |Nst Profit/ {Loss} [rom Ordinary Aclivilizs after tax {7-8) {21,210,75) 422111 3.958.77 (15,989.684) B,850.06 17,975.02
10 |Exiraordinary llems - - {66217 - 475.04 838.51
11 |Net Profitf {_oss) for the Pariod (8-10) (21,210.75) 4.221.11 4,621.94 {16,988.64) 8,475.02 17,140.51
12 |Pait-up Equily Share Capital {Shares of Rs. 10 each) 10,020.20 10.002.70 8,917.18 10,020.20 B.917.18 10,002.70
13 |Reserves Excluding Revaluation Reserves as per Balance Shest of Previous Accounting Year 56,034.00
14 |Eamings/ {Loss} Per Share in Rs,
a) Basic before Exiraorginary ltems {21.19)" 4.22* 4.45* {16.98)" 10.05* 16.03
) Diluted before Extraordinaty ltems (21.19y 4.21% 4.43* {16.98) 10.02% 17.86
c) Basic¢ after Extraordinary llems (21.19)y 4.22* 5.1g* {16.98)* 9.51* 17.19
d) Diluted after Extraordinary Itams 21.19)* 421 5.16* {16.98)* 9.48* 17.12
Part It
A lPanicuiars of Shareholding
1 |Public Shareholding
a) Number of Shares 34,249,598 | 31,595,598 20,728860 [ 31,249,598 | 28,729,860 31,724,565
b} Parcentage of Sharehalding 31% 32% 32% % 32% 2%
2 |Promotiers and Promalar Group Shareholding
a. Pledged/Encumbared
- Number of Shares NIL NIL NIL NiL NIL NIL
- Percentane of Shares as a % of the lolal shareholding of Promoters and Promaler Group) NIL NiL NIL NIL NIL NIL
- Pareenlzae of Bhares {as a % of the tolal Share capilal of the Gompany) NIE NIL NIL NIL NIL NIL
b. Non-Encumbered
- Number of Shares 68,952,417 | 68,431,417 60,441,809 68,952,417 | 60,441,809 66,302,430
- Percentage of Shares (as a % of {he lolal shareholding of Promalers and Promoter Group) 100% 100% 100% 100% 100% 100%
- Parcentane of Shares (as a % of the 1olzl Share capilal of the Company} 69% £68% 68% 65% 68% 68%
* Not annuatised
# Rofer Note 3 for key comparabie figures,
B Information on invastars complainis pursuant {o Clause 41 of tha Listing Agreement for the quarler ended Seplamber 30, 2013
Parliculars Opening Balance]  Addilions Disposals | Clasing Balance
Number of Complainis - 13 13 -
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Notes :

WEESPUN INDIA LIMITED
REGD.OFFICE : WELSFUN CITY, VILLAGE VERSAMED!, TALUKA ANJAR,DIST KUTCH, GUJARAT -370110
CORP OFFICE : WELSPUN HOUSE, 6th FLOOR, KAMALA MILLS COMPOUND, SENAPATI BAPAT MARG,
LOWER PAREL, MUMBAI-4C0 013,

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2013

The abave financial results were reviewed by the Audit Committee and were thereafier approved by the Board of Directors at its meeting held on October
25, 2013.

During the quarter ended September 30, 2013, the management has re-assessed the method of providing depreciation an its plant ané machinery (other
than electrical installations) after taking inta consideration the type of assets, nature of their use ete. Based on the re-assessment, the Company has
changed tha methed of providing depreciation from straight-line method to reducing balance method as it is considered that it would result in mare
appropriate preparation and presentation of the Financial Statements of the company. Accerdingly, depreciation has been recalculated under the
reducing balance method far the period from the date on which the assets came into use upto June 30, 2013 in accordance with Accounting Standard 6
"Depreciaticn Accounting" notified under Seciion 211(3C) [Companies {Accounting Standards) Rules, 2006, as amended]. The incremental depreciation
of Rs. 46,309.58 lacs fur the period upto June 30, 2013 arising fram the change has been pravided in the quarter ended September 30, 2013. In addition
to the aforementioned incremental depreciation, depreciation for the quarier ended Septambar 30, 2013 is higher by Rs. 414.92 lacs due to the change in
the method. Aceerdingly, on account of this change, line ne. 2e on the Statement (Depreciation and Amortisation Expense) for the quarter is higher by Rs.
46,724.50 facs with an equivalent impaet on line no. 7 on the Statement (Profit/ {Loss) from Ordinary Activities before Tax) for the quarter and a
consequential impact on line no, 11 on the Statement (Net Profitf (Loss) for the period) far the quarter.

Had the method of depreciation not been changed, the profit before tax for the quarter ended September 30, 2013 would have been Rs.14,598.08 lacs as
against the loss before tax of Rs. 32,126.42 lacs and prafit before tax for the half year ended September 30, 2013 wouid have been Rs. 21,005.27 lacs as
against the loss before tax of Rs. 25,719.23 lacs.

The High Court of Gujarat at Ahmedabad by its order dated November 26, 2012 approved the compasite scheme of arrangement {the “Scheme”) between
the Company, Welspun Global Brands Limited (“WGBL") and Welspun Retall Limited (“WRL"). in accordance with the Scheme, WGBL was merged into
the Company, the marketing business underiaking of the Company was hived off to WRL and certain overseas investiments of the Company were
transferred to WRL. Consequently, WGBL was dissalved without winding up. Appointed Date for the Scheme was April 1, 2011, The erder was filed with
the Registrar of Companies on December 7, 2012 (effective date of the scheme). Further, WRL's name has changed to Welspun Global Brands Limited
pursuant to the approval dated May 28, 2013 received from the Registrar of Companies, Gujarat.

Accordingly, the unaudited financial results of the Company far the quarier and half year ended September 30, 2012 do not include the effect of the
aforementioned scheme. However, audited results of the company fer the year ended March 31, 2013 includes the effect of of the scheme. Hence, figures
for the quarter and half year ended September 30, 2012 are not comparable with thosz for the quarter and half year ended September 30, 2013. In order
lo facilitate carnparability, given below are certain key figures of the Company after giving effect of the scheme for each of the periods presented;

Rs. In Lacs
Particulars Quarter Ended Half Year Ended

30.09.2013 30.06.2013 30.09.2012 30.09.2013 30.09.2012

{Unaudiied) {Unaudited) {Unaudited) {Unaudited) {Unaudited)
Total Income from Operations 97,295.47 66,458,23 79,897 .45 163,753.70 154,490.85
Profit/ {Less) from Ordinary Activities before Tax (32,126.42) 6,407.19 5,952,168 (25,719,23) 13,236.48
Net Profit/ {Loss) from Ordinary Activities after tax (21,210.75) 422111 3,816.95 (16,989.64) 8,689.42
Net Profit/ {Loss) far the Period (21,210.75) 4,221.11 4,479.12 (16,960.64) 8,214.38

Earnings! {Loss) Per Share in Rs.

a) Basic after Extraordinary ltems {21.19)" 4.22* 4.50* {16.98)* B.25*
b} Biluted after Exiraordinary llems (21.19)" 4.21* 4.45" {16.98)* 8.23*

* Mat annualised

The Company operates in only one primary business segment i.e. Home Textiles Segment

reqguired to be separately furnished.
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WELSPUN INDIA LIGITED
REGD.OFFICE : WELSPUN CITY, VILLAGE VERSAMED, TALUKA ANJAR,DIST KUTGH, GUJARAT -170110
CORP OFFICE : WELSPUN HOUSE, 6th FLOOR, KAMALA MILLS COMPOUND,SENAPATI BAPAT MARG,
LOWER PAREL, MUMBAI-400 013,

UNAUDITED STANDALOWE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2013

HNotes :
5 Disclosure of Balance Sheet items as per Clause 41 of the Listing Agreement
Rs.In lLacs
Standalone Statement of Assets and Liabilities As at
Particulars 30.09.2013 31.03.2013
(Unaudited) {Audited)
A [EQUITY AND LIABILITIES
1 |Shareholders’ Funds
{a) Share Capital 10,020.20 10,002.70
(b) Reserves and Surplus 79,085.38 96,034.00
Sub-total -Shareholders ' Funds 89,105.58 106,036.70
2 |Nen-current Laibilities
{a) Long- term Borrowings 103,447.77 92,763.30
{b) Deferred Tax Liabilities{net) 7.372.91 23,528.10
{c) Other Long-term Liabilities 63.C00 63.00
{d} Long-term Provisions 580.72 456.60
Sub-total -Non -current Liabliities 111,464.40 116,811.00
3 |Current Liabilities
(&) Short-term Borrowings 65,567.59 67,002.80
(b) Trade Payables 30,912,03 26,415.30
{c} Other Current Liabilitfes 19,618.56 17,183.00
(d) Short-term Provisions 1.792.24 2,458.13
Sub-total -Current Liabiiities 117,890.42 113,069.23
Total- EQUITY AND LIABILITIES 318,460.40 335,906.93
B |ASSETS
1 {Non-current Assets
{a) Fixed Assets 131,818.54 166,554.90
(b} Non- current Investments 48,210.52 37,603.95
(c) Long -term Loans and Advances : 26,105.06 14,374.30
{d) Other Non- current Assets 0,685.36 12,027.60
Sub-total -Non-current Assets 215,823.48 230,660.75
2 |Current Assets
(a) Current Investments 12,371.89 3,939.50
(b} Inventories 50,036.78 51,001.20
{c} Trade Receivables 11,061.05 11,368.40
{d) Cash and Bank Balances 5,309.83 14,780.50
{e) Shori-term Loans and Advances 18,964.49 20,474.28
{fy Other Current Assets 4,862.58 3,682.30
Sub-total -Current Assets 102 ,636.92 105,256.18
" {Total- ASSETS 318,460.40 335,906.93
6 Prior period comparatives have been reclassified to conform with the current period's presentation, wherever applicable.

FOR AND ON BEHALF OF BOAE

Rajesh Mandawewala
(Managing Diréctor)

Mumbat
Date : October 25, 2013



WELSPUN INDIA LIMITED
REGD.OFFICE : WELSPUN CITY, VILLAGE VERSAMED?, TALUKA ANJAR,DIST KUTCH, GUJARAT -370110

CORP OFFICE : WELSFUN HOUSE, 6Th FLOOR, KAMALA MILLS COMPDUND,SENAPATI BAPAT MARG,
LOWER PAREL,MUMBAI-400613

UNAUDITED CONSCLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENBED 30TH SEPTEMBER 2013

Part | Rs in lacs
SriNog o Particulars Consolidatad : )
- Quarter Endad # Hall YearEnded # " " | Ypar Ended
30,08,20%3 i 30,06,.2043 -| 30.08.2012 30.09.2013 30.09.2042 31,03,2043
{Unaudited) | (Unaudited) {Unaudited) | (Unaudited} | {Unaudited) {Audited) - -
1 |a Net Sales/ Income from Operatians { Net of excise duty) 108 527 37 84,994 86 7552590 193.522.23 146,122.29 336,408 M1
b Olher Operating Income 13.37977 9,469.00 4,685 20 22,848 77 8.968.64 3B.322.36
Total Income from Operation ( Net) 121,907.34 94,463.06 80,221.10 216,371.00 155,09%,93 364,711.17
2 |Expenses
a Cost of Materials Consumed 59,797.10 47.823.214 34,580.01 107,620.31 8526029 175.841.04
b. Employees Benelit Expenses 8,314.41 721060 4,787 .50 1545256 M 89,264.29 27 561.45
¢ Deprecialion and Amortisalion Expenses { Refer nole 3) 51,089.29 4.148 51 31.26183 55,238 80 6.443.52 14,486.20
d. Power, Fuet and Waler Charges 3.178.08 4094 41 726876 727248 14,262.00 26,32719
e. Dther Expenzes 2469160 15,206 85 11,476.83 39,898.54 2220187 74,442 27
Total Expenses 147,070.57 78,484,58 74,775.03 225,555.15 137,431.97 319,758.16
| Profit {Loss)iram Operations Béforo Oiherlncnmu. Finarice Costs and :125,183,43)f - " 15,978.28. B 44_6_ 071" .[9,184.15) - 17,669:8871 © a4;973.01
| Exeeptional dtemis [1u2) 0 nR i e R B S : B i
4_[Qtker Income 182416 218010 1.781.97 4,084.26 232828 4,922.08
Profit{Lass) from Ordiniaty Acuvmr.-s bn{nra Flﬂance Cosls and <3 (23,239.27] 18,139.38 | - 10,228.04 | (509988} 1888822 | - '49,895.10
Exceptionaiems [344) : I AR i R B E T RO
€ |Financa Costs ) 5,926.04 558176 3,342.81 11,507 BO 6,977.69 19,768 31
Prafit | Loss f_rum Ordmary Acti lties at’tm’ Flnance Cos(q hut befure {29,1658.31} 12,567.62 6,885,23 {16,607,69) 13,010,53 -30,125,79
Excuplannai {tizivis {5-6} 8 ’ : o L RN L
B |Exceptional llems G_a\_nn‘(Loss)_ - ) - - - (310.77)
B iBrofit | Loss] from Ordinary Activitles bafore Tay [7+8) [29,165,31)] ~ 77 12,557,62 6,885.23 | - {16,607.69)] ~ 13,010.53 - 29,B15,02
10 | Tax Expense
Provision for Taxation - Currenl Tax {Net) 482787 4,372 58 247469 9000 43 5163 G0 4,165.91
Less - Minimum Alternative Tax Credil Availad 381.60 {1.630.80) {1.249.20) {1,330.00)
Pravision fer Taxalion - Deferred Tax {14,970.84) 1,311.28 {270 89) (13,659 55) {48835} 4,496 76
_ {Tolal (8,861.37) 4,053.08 220380 (5,908.32) 487525 7,332.67
1| NefProfitf {Lass) fofthe perlod 8-10) : {19,203.84) ‘8,504.57 4,881,437~ (10,699:37)  '6,33528 22,482:36°
12 Share of Assoclate’s Net Profit/{loss) - - 47.56 - 163.60 -
13 Mlnunly s Share of Profiy (Loss) in Certaln Subsidiary Cnmpames (299.45) {482 86) - ez 41 -
14 {Net Frofit/ {Loss) (1141243} - {18,904.49) 8,987.53 4,726.99 {9,916.96) 18,498.80 22,462,386
15 Paid-up Equity Share Capital {Shares of Rs. 10 each) 10.020.20 10.002.70 8,917 18 10,020 20 8,917 18 10,002 7¢
16 [Reserves excluding Revaluation Reserves as per Batance Sheel of Previgus 89,014.58
Accountina Year
17. {t)] Eamings Per Sharoe {EPS} in Rs.
a) Basic before Extraordinary llems {18.9m" 8.99* 531t 9.9y 9.54* 2285
b} Diluled befare Exiraordinary ltems 18.90)* 8977 528 {g.e1)" 951" 3246
) Basic alter Extraordinary flems {18.90)" 8938 531" 19.91)" 954~ 22.85
d) Dilutad afler Exlraordinary llems {18.90)* 897" 5.28" {9.91) 9.5 22.46
Part Il
A Particulars of $hareholding
1 |Public Sharehotding
a} Number of Shares 31.249.598 31,595 588 26.729.860 31,249,598 28729 860 31.724,585
5} Percentage of Sharghoiding 31 32% 32% 319 32% 3%
2 |Promuoters and Promoter Group Shareholding
a. PledgadiEncumberad
- Number of Shares ML NiL Ml NIL NIL NiL
- Percenlage of Shares (as a % of the otal shareholding of Promolars and NIL NIL Nit NI NIL NI
Fromoter Graup}
- Percantage of Sharas (as a % of he lotal Share capital of Lhe Company) ML HIL M NIL NIL NIL
b. Non-Encumbered
- Number of Shares 8B.952 417 68,431,417 £0.441.904 68,952 417 50,441,809 68,302 430
- Percentage of Shares (as a % of the lolal shareholding of Promoters and 100% 100% 100% 100% 100% 100%
Promater Giroorn)
- Percentage of Shares (a5 a % of the tolal Share capital of the Company) 88% 68% &85 G9% £8% 68%

# Please refer to nole 4 for key comparahle figures
* Not Annuatised




Notes :
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Information an investors complaints pursuant to Clause 41 of the Listing Agreement for the quarter ended September 30, 2013

Perticulars -0 o o o Opening | Additfons Disposals Clasing
e SR o ’ Balance : Balance
Mumber of Camplainls - i3 13 -
The company has opted to publish the Consolidated Financial resulls. The above unaudited fmanciat results werg reviewed by the Audit Commiltes and therealter approved by
the Board of Directers at its meeting hald on Oclober 25, 2043 These Results wars not subjected (o hmited review by Statutory Auditors of the Company
Tha Standalune Financial rasulls were reviewed by 1he Slatutery Auditors and reviewed by Iha Audit Commiltee and therealter appraved by the Board of Direclors at il meeting
netd on October 25, 2013 and will be mads available 1o BSE and MSE and wift be posled an the company's websila www weispunindia com
Rs inlacs
Standalone Key Financlals Quarter Ended - Half Year Ended Year Ended
. s L 30.09,2013 30.06.2013 30,08.2012 -__3_0.09.2_!:_!1_3 +:30.08.2012 31.03._20_13 :
{Unaudied) | {Unauditad) -| {Unaudited) | (Unaudited): {Unauditedt} {Audited] -
Total Income From Operations (net) 97,285.47 G6,458.23 70,897 .49 163,753.70 154 490,85 304,294 50
Profit from Qrdinary Aclivities before Tax {32,126 42) 6,407 19 6,163.57 {25.718.23) 13,622 31 2271652
et Profil from Qrdinary Activities afler tax (21,210.75} 4,221 11 395977 {16,984.64) 8,950 06 17.979.02
Nat Profit (21,210.75) 422111 4.621.64 (16,989.64) B.475.02 17,140.51
Eamings/{Loss) Par Share in Rs.
a) Basic after Extraordinary ltems (2119 4 22 518" {16.98)" 851 17.19
b} Difuled alter Extraordinary tems (21 19} 421 516" {16 98}" g 48" 1712
* Nat Annualised
During the quaner enden Seplember 30, 2013, the managemenl has re-assessed the melhod of providing depreciation an its plant and machinery (other than elecirical
installalions) aker taling into consideration the type of assels, nature of lheir use eic. Based on Ihe re-assessment, [he Campany has changed ihe method of providing
dapraciation from straight-line method lo reducing balance methed as il is considerad thal # would result N more apprapriate praparation and presentation of the Financial
Stalements of the company. Accordingly, depraciation has heen recalculated under the reducing balance method for the period from the dale on which the assets came nto use
upio June 30, 2013 m accerdance with Accounting Standard 6 “Depreciation Accounting” notified under Section 211(3C) [Companies (Actounting Standards) Rulas, 2006, as
amended]. The incremenlal deprecialion of Rs. 46,302 58 tacs for the period upto June 30, 2013 ansing from the change has been provided in the quarter endsd September 30,
2013, In addilion to he aforementioned incremental depreciation, deprecialion for the quarter ended September 30, 2013 is higher by Rs. 414 92 lacs due to the change in Ihe
melhod. Accordingly, on accaunt of this ehange, line no. 2¢ on Ihe Slatement {Depraciation and Amorlisalion Expanse) lor the quarter is higher by Rs. 45,724 50 lacs with an
equivalent impact on line no. 7 on the Statement {Profil {Loss) from Qrdinary Activities before Tax) for the quarter and a consequential impact an fine ne. 11 on the Slaiament
{Nal Profilf {Loss) for lhe period} for the quarter
Had the method of gepreciation not been changed, the profil belore tax far the quarter ended September 30, 2013 would hava been Rs.17 550 19 lacs as against the toss belora
tax of Rs. 26,165.31 lacs and profil before tax for the half year ended September 30, 2013 wolid have been Rs. 30,116 B1 lacs as against Ihe 10ss before tax of Rs 16.607.69
jacs
The High Courl of Gujarat at Ahmedabad by its order daled November 26, 2012 appraved the compasite scheme of arrangement (Ihe "Schema’) between the Campany,
Welspun Gioba! Brands Limited ("WGBL™) and Walspun Retail Limiled ("WRL"}, In accordance with the Scheme, WGBL was mergad into the Company, the marketing business
undenaking of the Company was hived off to WRL and cenain averseas investmenls of lhe Company were transferred to WRL. Consequently, WGBL was dissolved without
winding up. Appointed Date for the Scheme was Aprid 1, 2011, The order was fifed with the Regrsirar of Gompanies on Dacember 7, 2012 (effective dale of the scheme)
Accordingly, Ihe unaudited financial results of the Company for the quarter and half year ended Seplember 30, 2012 do nol include the eftect of the aferementioned seheme
However, audited results of the company for the year erdded March 31, 2013 includes the efiect of of the scheme Hence. figures for the gquarter and haif year ended Seplember
30,2012 are not camparable with those for he quarter and half year ended Septembar 30. 2013 In order lo facilitate comparability, given below are ceflain key ligures of the
Company alter giving effact of he scheme for each of the petiads presanied
Rs. in tacs
s Quarter Endad iy ST O alEYent Edad -
36.08.2013 - :30.06.2013 1730i08,2012° 30.08.2013: - 30,09.2012
{Unaudited) | *{Unaudited) 3 {Unaudited) i {Unaudited) {Uinaiidited) -
Total Income From Operalions (net) 87,295 47 86.458 23 70,897 48 163.753.70 154,490 85
Profit from Ordinary Aclivities before Tax {32,126.42) 6,407 18 5,952 16 {25.713.23) 1323648
Met Profit from Ordinary Activities afler tax (21,710 75) 4221 11 3.816.95 {16,985 84) 8.689.42
Net Profit {21,210.75} 422111 4474912 {16,988 64} 8.214.38
Earninns/{l.oss) Per Share in Rs
a) Basic after Extraardinary ltems {21.19)" 4.32" .50 {16.98)" 8.25*
b) Biluted afler Exlracrdinary ltams (21 19" 421 4 49° {16 98)* §.23*
Rs in lacs

‘Cansotidater : - Quartor Endod

S i o " Half Yoar Epded
130.09.2013, 30.062013 .7 30.08:2012 ;

TI0,08.2012 ¢

{Unaudited} 4 (Unaudited) | {Unaudited) Unaudited

Total Income From Operalions {net) 121,907 14 44,463 86 99 446 52 21637100 196,785 60
Praft from Ordinary Activilies bafore Tax {29.165.31) 12,557 .62 B.978.58 {16,607 701 17,493.36
Net Profit {{Loss Hrem Crdinary Activities after tax {19.203 94) 5.504 57 586168 {10.686.38) 11,00041
Net Profitf (Loss) {18,904 49) § 987.53 586168 (9.916 97) 11,000 41
Eamings/{Loss) Per Share in Rs.

) Basic afler Exlraordinary lems (18.90)" 8.997 5840 {9.91}* 11.05"
D) Diluled after Extraardinary llems (18.90)" 8.97" 5.89* (8.91} 11.02*

“ Not Annualisad
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Unauditad Consolidaled Segment wise Revenue | Resulls and Capdai Employed

Rs.n lacs
Particulars : Quarter Chisarter Half Year
T Ended - Ended Ended

30,08,2013 30.05.2013 30.69.2013
{Lnaudited) {Unauditad) | {Unaud#ed)

Segmenl Revenue

#) Home Textites 120,794 14 93627.38 | 21442182
b) Power 5.697 28 2652 B3 835001
Total 126,491.52 86,206.01 222,771.52
Less * Inler Segment Revenue 4,584 38 1,816 15 6.400.53
Net Incoma frem Qperation 121,907,114 94,463.86 216,371.00
2 |Segmert Resulls
a) Home Texliles {23,946 46) 1785377 (6,092 69)
b} Power 8045 {628 48) (549 03)
Tatal [22,B66.0%) 17.224.20 (5,641.72)
Less: Finange Cost 5,926 04 5508176 11,507 8D
Add : Un-allocabie income net of un-aliccable Expenses 526 74 a15.09 1.541.83
Profit befare Tax {29,165.31) 12,557.62 {16.607.69)
3 |Capitat Emptoyed {Segment Assets - Segment Liabililies)
a) Heme Textiles 363,254.32 284.003.81 26325402
b) Fowear 36,8858 21 37.417 62 36,885.21
<) Unallocated Capilal Employed 1222 941 53 {221,898 03] {222 9471.69)
Total 77,190.84 99,422.42 77,190.64

o

Disclosure of Balance Sheel ilems as per Clause 41 of the Listing Agreemenl
Rs. In lacs

As At -~ o
30:42.2013 ¢ .31,03.2013
AfUnaudiled} {Audited) -

A|EQUITY AND LIABILITIES
1 |Sharcholders' Funds
{a) Share Capitat 10.020.20 10,802.70
{b) Reserves and Sumplug £1,169.06 69,014 58
Sub-{atal - Shareholders' Funds 71,189.26 99,017.20
2 |Minarity Interest 5.00% 55 2,500.00
3 {Nea-current Liabilities
{a} Long -term Borowings 139,547.78 10011116
(b} Deferred Tax Liabilities{net) 561731 16,167 049
(¢} Other Long-term Liabilities 83.00 6300
(d) Long-term Provisions B61.10 679.64
Sub-tetal - Nen-current Liabilities 145,085.28 120,021.09

4 |Current Liabilities

{a} Shan-lesn Bomowings 91.877.80 91.658.46
{b} Trade Payables 57 67804 48,631.44
{¢) Othar Currenl Liabilities 25257 99 202334
(¢} Short-lerm Provisians 14,248 65 2778 28
Sub-tatal - Current Liabilities ) 108,963.45 164,251.59
TOTAL=EQUITY AND UIABILITIES : -~ 0 . - TR 412,251.61 385,700,965
B|ASSETS
1 [Non-turrent Assets
{a) Fixed Assels 179,982.81 171,482 44
{b) Goadwill on Consclidation 15,219.51 14,668 48
(e} MNon-currenl Invesiments 99 88 5371.37
{d) Long-lerm Loans and Advances 2877557 15,592.01
{e) Other Mon-currenl Assels 11,126 890 13,358 30
Sub-tatal - Non-current Assets 229,104.07 | 220,472,508
2 |Current Assets
{a) Curren! Investments 14179 04 3,838 50
{b} inventones 79,982 49 82052 59
{c) Trade Recpivablas 44 91562 27.497.39
{t} Cash and Bank Balances 8 529.47 17.242.86
{#} Shod-lemn Loans and Advances 29,405 55 27,271.60
{1} Qther Current Assets 4.958 67 731224
Sub-otal - Current Assets . 102 946.74 165.317.308
TOTAL $ASSETS T T2, 818 355,700.98

~

Frior perind comparatives have been reclassilied la conforem with [he current period's presenialion, wheraver applicable

FOR AND CN BEEALF OF BOAR:

Mumbai Rajesh Mandawewa.
Dale : Octeber 28, 213 (Managing Director]
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Strong operating results continue

v Revenue up 23% YoY
v EBITDA up 60% YoY; margin at ~23%

Mumbai, October 25, 2013; Welspun India Ltd., (WIL), part of the $ 3.5 billion Welspun Group today
announced Q2 FY14 results, showing strong growth in revenue and operating profit in comparison to the
corresponding period last year.

R L o S
Eohsblidated Finonoiol Suniia:

Revenue 12,191 9,446 29% | 9,945 23% | 21637 | 19679| 10%
EBITDA 2,785 2,229 25% | 1,738 60% | 5014 3444 46w
Finance Cost 593 558 6% 486 2% | 1,151 993 |  16%
Depreciation* 478 415 15% 354 35% 893 702 27%
Profit befare tax * 1,714 1,256 37% 898 91% | 2,970| 1,748] 70%
;A;E:;‘;t”;go”“es 1,166 899 30% 586 99% | 2,065| 1,100 | 88%
Cash PAT 1,691 1,397 21% | 1,015 67% | 3088| 1929| 60%
EBITDA Margin 228% | 23.6% 17.5% 232% | 17.5%

PAT Margin* 9.6% 9.5% 5.9% 95% |  5.6%

Note: Above presentation is on a comparable basis post-merger for each of the periods mentioned.

*On account of the change in depreciation policy from straight line method to reducing bulance method, the company
has taken an additional one—time depreciation of Rs. 4,631 million (for the period up to June 30, 2013) in Q2 FY14. The
Q2 FY14 figures are normalized by removing this one-off effect.

Further, depreciation for the quorter ended September 30, 2013 is higher by Rs. 41 million, due to the palicy change,
which is included in the figures for the quarter.

» Revenue at Rs. 12,191 million vs. Rs. 9,945 million in Q2 FY13 - 23% growth YoY primarily due to strong
volume growth in towels and rugs.

> EBITDA margin improved to 22.8% as compared to 17.5% in Q2 FY13.

> Finance cost 22% higher YoY, primarily due to the additional debt on account of the consolidation of
the captive power plant,

> During the quarter, the Company has changed the method of providing depreciation on its plant and

machinery from straight-line method to reducing balance method. This has resulted in an additional
one-off depreciation of Rs. 4,631 million for the period up to June 30, 2013 which has been provided
in the current quarter. The change in methodology has also resulted in an increase of Rs. 41 million for
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the current quarter, which has coniributed to a 15% increase in depreciation in Q2 FY14 compared io
the previous quarter.

%

Profit after Tax {(adjusted for the one-off depreciation) has doubled to Rs. 1,166 million from the Q2
FY13 level of Rs. 586 million.

Fg Net worth, which was impacted by the one-off depreciation taken, stands at Rs. 7,119 million.

> As on 30" September 2013, Net long term debt stands at Rs. 12,161 million implying a net long term

debt/equity of 1.71x. The increase in debt QoQ was on account of drawdown of loans for the
backward integration capex.

¥ Net long term debt/Operational EBITDA (annualized) stands at 1.32x and the Net debt/ Operational
EBITDA {annualized) stands at 2.32x.

¥ The vertical integration project to increase spinning and weaving capacity is on schedule and expected
to be completed by end of FY14.

India’s market share in global home textile exports has been continuously increasing over the last few years.
The market share gain is expected to continue, supported by factors such as surplus cotton in the country,
competitive factor costs and supportive policy regime.

With economic growth showing signs of improvement, the US market is expected to pick up pace. Europe is
also showing signs of a revival, with consumer confidence hitting six-year highs in many important markets
such as UK and Germany. With many foreign retailers planning to set up their operations in India post the
opening up of EDI in retail, the domestic market is expected to grow considerably.

Speaking about the performance, Mr. B.K. Goenka, Chairman, Welspun India Ltd., said, “We continue to
deliver strong operating results, as in the last few quarters. To sustain and improve our margins, we have
already taken several steps such as increasing share of premium products, raising our level of backward
integration and setting up a captive power plant. We will continue to strive to be the preferred home textile
supplier for our customers, through our innovation, scale and reach.”

Welspun India Ltd, part of USS 3.5 billion Welspun Group is among the top three home textile manufacturers
in the world and the largest home textile company in Asia. With a distribution network in 32 countries and
manufacturing facifities in India, it is the largest exporters of home textile products from India. Supplier to 14
of Top 30 global retailers, the company has marquee clients like Wal-Mart, JC Penny, Target and Macy’s to
name a few.

DISCLAIMER:

The information In this release has been included in good faith and is for general purposes only. It should not be refied upon for any
specific purpose and no representation or warranty is given as regards o ifs accuracy or complefeness. No information in this release
shall conslitute an invitation to Invest in Welspun India Lid. or any of its affiliates. Neither Welspun India Ltd., nor their or their affiliates’
officers, employees or agents shall be liable for any loss, damage or expense arising out of any action taken on the basis of this release,
including, without limitation, any loss of profil, indirect, incidental or consequential foss.
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