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L-1/049/MGP | May 28, 2015
BSE Limited Security Code No. 500031

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001
Fax 22723121 / 22722061

National Stock Exchange of India Ltd, Symbol: BAJAJELEC - Series: EQ
Exchange Plaza, Bandra Kurla Complax

Bandra (East), Mumbai 400 051 :
Fax No.26598237 / 38 or 26508347 / 48 or 66418124/25/26

Delhi Stock Exchange Limited . Code No.02031
DSE House, 3/1, Asaf Ali Road

New Delhi 110 002

Fax No_ 011-46470083/54

Dear Sirs,

Sub: Audited Financial Results of the Company for the fourth guarter and the year ended on
31 March 2015 and Recommendation of Dividend for FY 2014-15

Further to our letter No.L-1/032/MGP, dated 05 May 2015 and pursuant to Clause-41 of the
Listing Agreement, we enclose herewith, in the prescribed format, the Audited Financial Results

of the Company for the fourth quarter and the year ended on 31 March 2015,

Pursuant to Clause 20 of the Listing Agreement, we wish to inform you that the Board of Directors
has recommended the Dividend for FY 2014-15 at 75% f.e. Rs.1.50 per share on 10,07,62,426 -
equity shares of Rs,2 each.

We hope you will find this in order.
Thanking you,

Yours faithfully,,

For BAJW#\LS LIMITED

——

MANGESH PATIL
VICE PRESIDENT - LEGAL & COMPANY SECRETARY

Encl: as above.

Cer Advt, & Brand:  Kindly arrange to publish the enclosed statement in “Free Press Journal”
Dav, Dept. English) and "Navshakti” (Marathi), Mumbai Editions, latest by 30.5.2015.

Retd. Office: 45/47, Yeer Nariman Hoad, Mumbai 400 001, India
fef; 191-22 2204 3841 /0760 | Fax: +97-22-2286 1279 | www.bajaiclectricals,com | —
Emal : legal@bajajelectricals.com | GIN : L31500MH1938PLCO0EEET 0l Jronp
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VRAVDITER / AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH,

2015

[Rx. I Lacs

P2

FARTI - } . o
Bl Particalors F j . ... Quarter Baded i Tear Ended —
31-Mnar-15 31-Doc-14 21-Mar-14 31.Mar-15% 31-Mar-14 ‘
Ne (Unaudited) (Unondited) | {Unondited) Audjted Audited
l/ineome frem Gperations
{a) Nel Bales / Income from Operations {Net of Excize duty) 130,146 102,694 126,264 433,748 441,210
[b) O1her operating income 1.021 2440 833 2,063 1,773
Total Income from Opetationa {net) 131,167 102,934 127,007 425,811 H0T,983
2| Expenssx
{(7) Coat uf muterials consumed 4,618 5,267 B.778 22,523 22,472
(h) Purchases of traded gooda 34,624 71,787 56,676 288,872 277 818
{¢) Changes in inventorics of finished goods, work-in-progress and - )
taded e £,204 (2,534 993 13,173 {3,386)
(d] Kreotion & Subcontracting Expenses 8,076 5,871 8,108 34,249 24,142
(#) Employec bencfits expense 5,183 3,607 4,169 22,629 18,602
() Depreciation and atortisation sXponsae 652 709 638 2,903 2,475
(g) Other expensaes 14,630 20,447 17,813 63,810 56,131
Total Expences 124,078 107,183 127178 419,814 397,264
7| Profit / [Losg) from operations before other income, finence
& cosis and excoptional ftems (1.2) 7,089 (4,219} (78) 5,997 5719
4| Other Income 929 985 BYF 2,429 1.615 |
Frofit / (Loas) fiom ordinary activities before finance conts apd
5| excoptional tems 3+ 4 8,01& (8,234) 799 a42¢ 7,234
6| Minance costs 2,749 2,848 2254 10,508 T.830
Profit / (Lots} from ardinary actlvities after finencs costs hut :
7 |befors enceptional itoma (8- ¢ G,269 (6,082) (1,45%) {2,082 (626)
& | Exceptional [tems - - . -
9/profit 7 (Losx) from ordinary activities bofore tax (7 + §) 5,269 {6,082) (1457) (2,083) (596)
10 |Tax Expenacs 80 (B56) (392 (687) {63)
1 Nat Profit / (Loss) from ordinssy nctivi’ltins after tax (% - 10) +689 {8,236) (1,065) {1,398) (581)
12 [ Extraordinary Ttems [Net of T} - _ . )
13| Nat Prafit / (Loas) for the period (11 - 12) 4,689 (=.226) (1,065) 11,395) {s31)
14| Paid -up couity share capital (Fase Value of Rw, 2/- each) 2,015 2,015 1,990 2,015 1,990
Rescrve axcluding Revaluation Reserves a5 por balanee sheet of .
previous eccounting year - - - 65,875 68,020
16| Dabenture Redempiion Resetve - 2,500 2,500
17| Enrninge poy ghare (hefore oxtiaordinay items).(of Ra. 2/-
dach) {not Annualised) :
la) Rasic 4.67 {5.20) {1.07) (1.38) (0.53)
b} Diluted 4,67 (5.20) {1.07) (1.39) (0.53)
77| Barnings per share (ufter extraordinary itema) fof Re. 2/- each)
" [{not Annuatized) ;
{1} Basic 1.67 {5.20) (L.a7 (1.39) .53}
{ly) Pituted 4.67 (5.20) (1.07) (1.3%) {o.52)|
18| Tichi. Equity Ralio NAL N.A N.A 1.66) 1.35
19| Lelit Service Covernge Ratin ' N.A N.A N.A {0.53} {0.84)
20/Intereat Service Coverage Ratio N.A M.A N.A 0,80 n.oz
Footnote:
DER = Debt, / Equity
DECR -~ Bartings before [#terest and Tax/ (Intercgt + Principal
Repuymernt).
[5CR = BEarnings hefore Interest and Tax / interest Expchse.
L_ _ Hue accompanying notes to the tinancinl resutts i




: 28 Ma 26815 1:@4PM F3
FROM JAMHALAL SOMS P.L. FAR< MO, (226825164 !
Eajaj Electricals Led.
CIN : L31300MH1938PL.C00988 7
Registered Office; 453/47, Veet Nariman Road, Mumbai <400 001
S Phone: 022-3204378() Fax:;022-22851 279
Website : http: / / waw bajajelectricals.com  Emai] ; legal@bajajeleetricals.com
UNAURITED / AURITED FINANCIAL REEULTS FOR THE OUARTER & YEAR ENDED 31st MARCH, 2018
}L&gg‘ o Quarter Ended R  Yeor Ended
31.Mar 15 31-Dec-14 | 31Mer-14 | 31.Mar-1E | 3)-Marld |

.5 Ne . ..__Particulars (Unaudited) {Unmndited) | (Unaudited) | Audited Audited
A PARTICULARS OF SHAREHOLDING

Public shareholding .

= No of shares 37,223,141 34,654,541 23,888,703 | 37223141 33,888,703

- Percentnge of sharcholding 36.94 34.40 3390 36,94 ' 33.90

Fromoters and Promotey Group Sharcholding

q) Pledged / Bncumbered

- Nurthber of sharea - - - R -

« Percentage of sharcs (% n % of the lotal sharcholding of promoter

and premoter group) - - . -

- Perconlnge of shares (e a % of 1he total share capital of the

compyiny} - - - - -

b} Nen - encumbered

- Number of sharcs 63,539,285 66,08(1,3R5 66,080,385 63,539,285 66,080 385

- Pereentage of shares (a6 4 % of the: total sharcholding of promoter ‘

and promoter group) 100.00 130,00 104,00 100,04} 160,00

- Percentage of shares (ms 8 % of 1l total share capital of 1

company) 63,06 £5.60 66.10 63,08 66.10

_ PARTICULAR® B1Mar1E

B INVESTOR COMPLAINTS

Pending at the beginning of the quarter NIL

Received during the quarter k]

Disposed of during the quarier 1

Remaining unresolved at the end of the quarter NIT.
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SEGMENTWISE. REVENUE, RESULTS AND CAPITAL EMFPLOYED
FOR THE QUARTER & YEAR ENDED 31st MARCH, 2015
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(Rs. in Lacs)

Quarter Ended Yeat ended
:ﬁ Particulare 31-Mar.15 31 Dec 14 31-Mar14 31Mar-15 aL-Mar-14
) (Unaudited) (Unaudited) {Vnaudited) Audited Aundited
PRIMARY SEGMENT INFORMATION
1|SEGMENT REVENUE
A} Lighting 27,189 23,179 29,748 89,827 95,297
B) Consumer Durables 34.615 50.719 53,297 202,368 192,515
C) Engincering & Projects 49,355 29,048 44 028 123,554 115,011
) Othere B {12) 24 6l 160
Sub-Total (A+B+C+D) 131,167 102,934 127,007 425,811 402,983
Less i-Inter segment Reveniue - - - . -
Net Sales / Incoma from Operations 131,167 102,934 127,097 475,811 402,983
2|SEGMENT RESULTS
(PROFIT(+) / LOSS {-))
A} Lighting 1,168 1,069 B8RS 3128 4,351
B) Consumer Durables 3,754 3,423 1,905 13,421 14,781
C) Engingeritg & Projects 2,320 (7,611 (2,049) (&,694) {10,319
Dj Others (73) (37) (4} (B5) 51
Sub-Total (A+B+C+D) 7,171 5,156) 737 770 9,364
Leag
A) Finance Coat 2,749 2,848 2,256 10,508 7,830
B) Other un-allocable cxpenditure ap ‘
net of unaligeable income (847) 78 [62) {656) 2130
Operating Profit hofore Tax 5,269 {6,082) {1,457) {2,082) (508)
3[CAPITAL EMBPLOYED
A) Lighting 1,97 3,510 4,019 4,971 4,019
B) Consumer Durables 7,078 7417 7,170 7,078 7.172
C) Engincering & Projects 69,041 71,473 63,002 69,041 63,092
D) Others 298 289 35 298 azs
E} Other Unallocable p L o
} 28,20 33,703 31,195 28,208 31,195
Total (A+B+C+D+E) 109,596 116,394 109,596 105,803
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STATEMENT OF ASSETS & LIABILITIES

{Rs. In Lacs)
As At 31st March 2015|[ As At 31st March
Particulars (Audited) 2014 (Audited)
A |EQUITY AND LIABILITIES

1{Sharcholders' funds
(a) Share capital 2,015 1,999
{h) Rescrves and surplus 66,683 68,900
Sub-total - Sharcholders' funds 68,698 - 70,908
Share Application Money Received - 50 |

2 |Non-current liabilities o
(@} Long-term borrowings 17,091 13,061
(b) Other long-term liabilities 1,113 33
(¢) Long-term provisions 4,394 2,754
Sub-total - Non-current liabilities 22,598 15,848

3|Cutrent liabilities :
() Short-term borrowings 21,597 21,374
(b) Trade payables 117,472 119,969
(c} Other current liahilities # 45,060 33,859
(d) Short-tertn provisions 7,546 6,494
Sub-total - Current liabilities ‘ 191,675 181,696
TOTAL - EQUITY AND LIABILITIES - 282,071 268,502

B (ASSETS

1|Non-current agsets
(4} Fixed assets 28,084 25,177
(b) Non-curtent investments - 5,609 6,731
(c) Deferred tax assets {net) 4,888 2,533
(d) Long-term loans and advances ' - 8,224 8,449
() Other non-current assets , 38,925 38,293
8ub-total - Non-current agsets 85,730 81,183

2| Current assets
(a) Curr@nt Invastmants 333 1
{b} Inventorias 47,465 44,670
(c) Trade Receivables 128,085 123,505
{<l} Cash and Bank Balances . 3,766 2,431
(&) Short Term Loans and Advances 11,484 11,755
(f) Other Current Assets 5,237 1,957
Sub-total - Current assets 197,241 187,319
TOTAL - ASSETS 282,971 | 268,502
# Includes Current maturities of long term debt Rs. 1822.92 Lacs (Previous Year 0 Lacs) & Sales

Tax Defferal of Rs. 387.12 Lacs (Previous Ycar Rs. 289.41 Lacs)
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AUDITED FIﬂANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH 2015.
—"_‘—"h“——-—v—«——_._.h,_,_ﬁ__ﬂ_‘_’_m_ﬂ_

Notes:

1

oL

Mumbai, 28th May, 2015

. The Company has identified its Business Segments as its Primary reportable

segments, which comprise of Lighting, Consumer Durables, Engineering &
Projects and Others. 'Lighting' includes Lamps, Tubes, Luminaires, 'Consumer
Durables' includes Appliances & Fans, ‘Engineering & Projects’ includes
Transmission Line Towers, Telecommunications Towers, Highmasts, Poles and
Special Projects including Rural Electrification Projects and 'Others' includes
Wind Energy.

- Consequent to the enactment of the Companies Act, 2013 (the “Act”) and its

applicability for accounting periods commencing after 1 April 2014, the
Company has reworked depreciation with reference to the estimated economic
lives of fixed assets in the manner prescribed by Schedule II to the Act, as
against past practice of providing at the minimum of rates prescribed in
Schedule XIV of Companies Act, 1956. In case of any assct whose usefiil life has
completed at the beginning of the year, the carrying value, net of residual value,
as at 1 April 2014 has been adjusted to the retained earnings and in other cases
the carrying value has been depreciated over the remainting of the revised life of
assets and recognised in the Statement of Profit & Loss. As a result of this
change the change of dépreciation in the statement of Profit & Loss is higher by
R$.364.42 lacs. ‘

. The Board has recommended Dividend of 75% for the financial year ended

March 31, 2015 i.e. Rs. 1.50 per equity share of Rs. 2.00 cach, subject to the
approval of the shareholders in the ensuing Annual General Meeting.

. Provision for taxation includes provision for current income tax & deferred tax.

. The figures of the previous year / period have been regrouped wherever

necessary. The figures of the quarter ended March 31, are the balancing figures
between audited figures in respect of the full financial year and the reviewed
published year to date figures up to December 31, 2014, being the end of the 3t
quarter of the financial year.

- The above results have been reviewed by the Audit Commiittee, approved by the

Board of Directors of the Company at their meeting held on 28th May, 2015.

For BAJAJ ELECTRICALS LIMITED

v

Shekhar Bajaj
dChairman & Managing Director

P&

e



