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Re: Open offer for acquisition of up to 4,315,840 (Four Million Three Hundred Fifteen Thousand Eight
Hundred Forty) fuuy paid up equity shares of face value of INR 10 (Indian Rupees Ten) €ach
("Equity Shares") of Merck Limited ("Target Company") from the Public Shar€holders of the
Target Company by Procter & Gamble Overseas India B.V. ("Acquirer"), tog€ther with The Procter
& Gamble Company ("PAC') in its capacity as a p€rson acting in concert with th€ Acquirer ("Open
Olfer" or'Offer").

With regards to the caption€d Offer, the Acquirer along with PAC, had published a Detailed Public Statement for
the Offer on April 26, 2018.

A Corrigendum to the Detailed Public Statement has now been published by the Acquirer, along with PAC, on

October 22,2018 ("Corrigendum to DPS"). A copy of the Corrigendum to DPS is enclosed herewith for your
reference and record along with a soft copy ofthe same.
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Open oller for acquisition of up lo {,315,840 (Four irlllion Three Hundred Fifteen mousanal
Eighl Hundred Forty) fully paid up equity shar63 o, lace value ol INB't0 (lndlan Bup€es Ten)
each of t erck Limit€d ("Target Company") f.om the Public Shareholders ol th6 Tergst Company
by Procter & Gamble Ov€rseas lndla B.V. ("Acqulrer"), together with The Proctcr &
Gambl. Company ("PAC"), in its capacity as a peBon actlng ln concen w[h the Acqulrer
("Open Offur" or "Otfer").

This corrigendum announcem€nt ("Corrlgendum') to the Detailed Public Statem€nt dated April25, 2018
("OPS") is being issued by lClol S€curities Limiled, the managerto the Otfer (the'Managea), on behalf
ol the Acquirer and the PAC, in compliance with the provisions of lhe Securilies and Exchange Board ol
lndia (Subslantial Acquisilion ol Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto ('SEBI (SASn Regulatlons').
This Corrigendum is to b6 r€ad in conjunction with the public announcement issued on April 19,20'18
(pA"). lhe DPS dated April 25, 2018 and published on April 26, 2018, and lhe letter ot otfer dared
October 15,2018 ("LoF")filsd wilh the Secu.ities and Exchange Eoard of tndia ('SEgl'). SEB|issuod its
comrnents on the dratt letter of otf€r dat€d May 7, 2018 yide its letier no. SEBUHO/CFDiDCRI/OW
P/201U17OAA|1 dated June 13, 2018 and permitt6d lhe exiension lor commencement of the Tendedng
Pedod vid€ ils letter no. SEByHO/CFD/DCR1/OWP/O17A24 nOlA dated June 22.2018 issuod to lh6
Manager. The LoF has been dispalched to the Public Shareholders whose names appear in the regisler
of members on lhe ldentilied Date in accordance with the timelines specitied below.

Capitalized t€rms used herein but not specifically delined shall have lhe same meaning ascribed to
such terms in the DPS and the LoF (as the case may be).

The shareholders ol the Targ€l Company are requesled to kindly note that the schodule of activiti€s
pertaining to the Otfer as Pan yll lTentative Schealule ol ActivM ol lhe OPS has been amended and
should be read as lollowsl

'There has been no competing ofler as of the date ol the Letter ol Offer.
'Actual date ol rcceipt ol SEBI'' observation in rclation to the Draft Lelter of Offer.
*fhe 

lclenfifiecl Date is only for the purpose ol detemining the Public Shareholderc as on such ckte
to whom the Lenet of Oller would be posted. lt is clarified that subject to paragraph 3 of Pan Vl
(Statutory and Other Approvals) of the DPS, all the Public Shareholders (regbtercd ot unregistered) ol
the Target Company are eligible to paiicipate in this Olfer at any time on ot priot to the Ollet Closing Date-

The above dates wherever they appear in the DPS should be read accordingly.

The Acquirer and the PAC and their respeclive directors accept full responsibility for the informatjon
contain€d in this Corrigendum to the DPS and shall be iointly and severally responsible for the
fulfillment of obligalions under the SEBI (SAST) Regulations in respeci of ihis Offe..

A copy of this Corrigendum to the DPS is expecled lo be available on SEBI'S website
(hxo://www.sebi.9ov.in).

For further delails, please reler to lhe Letter of Otfer issued by the Acquirer and the PAC.

lssued on bohalf ol the Acquirer ond PAC by the Manager

1 Thurcday, April 19; 2018 Thursday, April 19, 2018

2 Thursday. April 26, 2018

Filing of the dratt letter ol ofl€r with SEBI Mond 7, 201A

Thursday, April 26, 2018

Monday, May 7, 20'18

Last date lor public announcement for
competing olfs(s)'

Monday,
May 21,2014

Monday,
May 21,2018

Last date lor receipt of SEBI observations
on the drafl lslter of otler (in the evenl
SEBI has noi sought clarilicalions or
addilional information lrom lh6 Manager lo
the Otfer)

June 13, 2018'

May 30, 2018 Oclober 10,2018

June 6,2018

8 Date by which the committee ol lhe
indop€ndent directors ot lhe Target
Company shall give its recommendalion to
lhe shareholders of the Target Company
lor this Otter

Lasl date for upward revision of the Ofler
Price/Offer Size

Monday,
June 11, 2018

Monday,
October 22, 2018

9. Friday,
June 8, 2018 Oclober 24. 2018

10 Date ol publicalion of Ofler opening public
announcemenl in the newspapsrs in which
the DPS has been published

Tuesday,
June 12.2018

June 13,2018

octobet 24, 2018

11 Oate of commencomenl ol lhe tendering
period

Thursday,
october 25, 2018

Date ot closure o, the tendering period
("Oft6r Closlng Date") 

]

Tuesday,
June 26,2018

Ftiday,
Novemb€r 9, 2018

Lasl dale o, communicaling the rejection/ i

acceptanc€ and complelion ol pEyment of 
I

consideration or relund ol Equity Shares lo 
I

lhe shareholders of the Tarqel Companv I

July 10,2018
Tuesday,

Novomber 27, 2018

Lasl date for filing the repon with SEBI Tuesday,
July 17,2018

Tuesday
December 4, 18

Tuesday,
July 17, 2018

Tuesday,
December 4, 2018

Last date forpublication ol post-Ofler public
announcemenl in the newspapers in whach
the DPS has been published
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Contacl Person: Mr. Anurag Byas/Mr- Rishl Tiwari
SEBI Registration Number: lN[1000011179

Place : Mumbai, lndia
Dale : October 19, 2018
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{D.t end Uatsl

Erylsrd $dlr$rh
lDEv s*d Drti)

Publicalion ol the DPS

3.

5.

Monday,
May 28, 2018

ldenlified Dale"'

7. Last dale by which the Letter of Ofter is to
be dispatched to lhe Public Shareholders
whose name appoars on lhe register of
members on the ldentified Dale

october 17,2018

12_

13.

14_

15.


