


6 MUMBAI  | MONDAY,  4 JUNE 2018                                      1
>



US-China trade war looms as talks end without deal
PRESS TRUST OF INDIA
Beijing, 3 June

China on Sunday warned
the US that trade negotia-
tions would be void if it

imposes tariffs on Chinese
goods, as the latest round of
talks organised to avert a trade
war between the two largest
economies ended here.

The Chinese and US teams,
led by Chinese Vice Premier Liu
He and US Secretary of
Commerce Wilbur Ross, held
economic and trade consulta-
tions in Beijing, an official state-
ment here carried by Xinhua
news agency said on Sunday.

“To implement the consen-
sus reached in Washington, the
two sides have had good com-
munication in various areas
such as agriculture and energy,

and have made positive and
concrete progress while rele-
vant details are yet to be con-
firmed by both sides,” the state-
ment said.

“The attitude of the Chinese
side remains consistent,” it said.

But at the same time, it
warned that the outcome of the
talks should be “based on the
prerequisite that the two par-
ties meet each other halfway
and will not engage in a trade
war”.

“If the US introduces trade
sanctions including tariff
increases, all economic and
trade achievements negotiated
by the two parties so far will be
void,” said the Chinese govern-
ment statement. To meet the
people’s ever-growing needs for
a better life and the require-
ments of high-quality econom-

ic development, China is willing
to increase imports from other
countries, including the US,
which will benefit people of
both countries and the rest of
the world, it noted. 

“Reform and opening-up as
well as expanding domestic
demand are China’s national
strategies. Our set pace won’t
change,” it said.

While details are still being

finalised, both countries
worked to implement the con-
sensus reached from earlier
trade talks in Washington in
various fields such as agricul-
ture and energy, which Beijing
says will be void if the US
imposes in trade sanctions to
keep up pressure. The US has
not released its statement on
the talks.

Ross earlier that talks
between the world’s two largest
economies had been “friendly
and frank”. The 50-member
strong US raised topics includ-
ing additional Chinese pur-
chases of US exports.

Last month, Trump had
threatened punitive measures
if China doesn’t cut down the
trade deficit by $100 billion in
a month and $200 billion by
2020.

‘Rift may damage airline industry’
TIM HEPHER & VICTORIA BRYAN
Sydney, 3 June

Growing tension over interna-
tional trade could damage the
airline industry and the world
economy, global airlines and
aviation executives warned 
on Sunday.

The US government has
renewed tariff threats against
China and imposed duties on
steel and aluminium on US
allies Canada, Mexico and 
the EU .

“Any measures that reduce
trade and probably conse-
quently limit passenger travel
are bad news,” Alexandre de
Juniac, director general of the
International Air Transport

Association (IATA), told
Reuters at the association’s
annual meeting in Sydney. 

The group represents most
of the world's main airlines.
“We always get concerned
when you start to see tensions
elevate around global trade and
free trade,” American Airlines
group chief executive Doug
Parker said. American has not
seen any effect yet on revenues,
he said. The uncertainty could
curb demand for the business
travel, a key driver of profits for
the airline industry, Gloria
Guevara Manzo, chief execu-
tive of the World Travel and
Tourism Council (WTTC).

“(Business travellers) need
to wait and see what happens...

will their business be impacted,
do they need to diversify, go
some other places. War in trade
is not good,” she said.

Planemakers Boeing and
Airbus echoed that the uncer-
tainty was bad for business and
said free trade helped to drive
economic growth, creating
jobs. Airbus said the aviation
industry existed because peo-
ple could travel freely and mar-
kets were open.

“We are in a worldwide
industry here,” Airbus chief
commercial officer Eric Schulz
told reporters. 

“We see it in a negative way
because it is putting borders
and constraints for everybody,
including customers.” REUTERS

US Commerce Secretary Wilbur Ross (left), with Chinese 
Vice-Premier Liu He in Beijing on Sunday PHOTO: REUTERS
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE MEMBERS OF JAGRAN
PRAKASHAN LIMITED THROUGH POSTAL BALLOT ON 2NDJUNE, 2018

"RESOLVED THAT pursuant to Article 159A of the Articles of Association of the Company and in
accordance with the provisions of Sections 68, 69, 70, 110 and other applicable provisions, if any, of the
Companies Act, 2013 ("Companies Act"), the Companies (Management and Administration) Rules, 2014
(hereinafter referred to as "Management Rules"), the Companies (Share Capital and Debentures) Rules,
2014 ("Share Capital Rules"), the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 1998, ("Buyback Regulations") as amended and the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), as amended
(including any statutory modifications or re-enactments that may be introduced) from time to time, and
subject to approvals, permissions and sanctions of Securities and Exchange Board of India ("SEBI"),
Registrar of Companies, Uttar Pradesh & Uttarakhand (the "ROC") and/ or other authorities, institutions
or bodies, as may be applicable (the "Appropriate Authorities") and subject to such conditions and
modifications as may be prescribed or imposed by the Appropriate Authorities while granting such
approvals, permissions and sanctions which may be agreed to by the Board of Directors of the Company
(the "Board" which expression shall include any committee constituted by the Board to exercise its
powers, including the powers conferred by this resolution),the consent of the Members of the Company
be and is hereby accorded for purchase by the Company of up to 150,00,000 (One hundred and fifty
lakhs) fully paid up equity shares of face value of INR 2 (Indian Rupees Two) each (hereinafter referred
to as the "Equity Shares") representing 4,82% of the total number of outstanding equity shares of the
Company, at a price of INR 195 (Indian Rupees One hundred and ninety five) per Equity Share, for an
aggregate amount of INR 292,50,00,000 (Indian Rupees Two hundred ninety two crores and fifty lakhs),
payable in cash, out of the securities premium account and/or out of free reserves or such other sources
as may be permitted by law, from the existing shareholders who hold Equity Shares as on the Record
Date (as defined in the Buy Back Regulations), on a proportionate basis through the "tender offer" route
as prescribed under the Buyback Regulations (hereinafter referred to as the "Buyback"), subject to the
condition that the aggregate amount to be expended by the Company for the Buyback shall not exceed
25% of the Company's total paid-up equity capital and free reserves based on the audited financial
statements of the Company as on 31 March 2017. The Buyback size does not include any expenses
incurred or to be incurred for the Buyback like filing fees payable to SEBI and other expenses such as
advisors' fees, public announcement and publication expenses, printing and dispatch expenses and
other incidental and related expenses.

RESOLVEDFURTHERTHAT the Company shall, to the extent legally permissible, implement the Buyback
using the "Mechanism for acquisition of shares through Stock Exchange" notified by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated 13 April 2015 and CFD/DCR2/CIR/P/2016/131 dated 9 December
2016.
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RESOLVEDFURTHER THAT such Buyback be made out of the securities premium account and/or out of
free reserves or such other sources as may be permitted by law, through "Tender Offer" route and as
required by the Buyback Regulations and t~e ..~~, p, the Company may Buyback Equity Shares
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from all the existing members holding equity shares of the Company as on the Record Date (including
promoters and promoter group and persons in control, including such persons acting in concert) on a
proportionate basis, provided that 15% (Fifteen percent) of the number of Equity Shares which the
Company proposes to Buyback or such number of equity shares which small shareholders (as defined
under the Buyback Regulations) are entitled to as per their shareholding on the Record Date, (whichever
is higher), shall be reserved for small shareholders in terms of the proviso to Regulation 6 of the Buyback
Regulations.

RESOLVED FURTHER THAT the Buyback shall be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the Listing Regulations.

RESOLVED FURTHER THAT in terms of the Buyback Regulations, in the event of non-fulfilment of the
obligations under the Buyback Regulations by the Company, the monies deposited in the escrow
account in full or in part shall be forfeited and distributed pro rata amongst the security-holders who
accepted the offer and balance if any shall be utilized for investor protection in accordance with
Buyback Regulations.

RESOLVED FURTHER THAT a committee of the Board be and is hereby constituted for the purposes of the
proposed Buyback r'Buyback Committee"), comprising of Mr. Mahendra Mohan Gupta, Chairman and
Managing Director, Mr. Sunil Gupta, Wholetime Director and Mr. Rajendra Kumar Jhunjhunwala, Director,
who are hereby jointly and severally authorised to do or cause to be done all such acts, deeds, matters and
things and execute and sign all such documents and papers and provide all such information and
confirmations, as may be necessary for the implementation of the Buyback, including but not limited to:

(a) finalizing the terms of the Buyback including the mechanism for the Buyback, Record Date,
entitlement ratio, schedule of activities, opening and closing date of the Buyback, time frame for
completion of the Buyback;

(b) opening, operating and closing of all necessary accounts including bank accounts, depository
account (including escrow) as per applicable law for the purpose of acceptances and
settlement of tendered shares and authorizing persons to operate the said accounts;

(c) entering into escrow arrangements as may be required in terms of the Buyback Regulations;

(d) arranging for bank guarantees as may be necessary for the Buyback in accordance with
applicable law;

(e) preparation, finalisation, signing and filing of public announcement, the draft letter of offer/
letter of offer with the SEBI, ROC,the s Q!: exchanges and other Appropriate Authority(ies);
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(f) signing, executing and delivering such other documents, deeds and writings and to do all such

acts, matters and things as it may, in its absolute discretion deem necessary, expedient or
proper, to be in the best interest of the shareholders for the implementation of the Buyback,
and to initiate all necessary actions for preparation and issue of various documents and such
other undertakings, agreements, papers, documents and correspondence as may be necessary
for the implementation of the Buyback to the SEBI, RBI, ROC, stock exchanges, depositories
and/or other Appropriate Authorities;

(g) completing any process or requirements to procure approval of the members of the Company
for the proposed Buyback during the postal ballot process;

(h) approving the explanatory statement to be annexed to the meeting of the shareholders of the
Company in relation to the proposed Buyback, if required;

(i) appointment of merchant bankers, lawyers, company's brokers, bankers, depository
participants and other intermediaries, agencies, advisors, advertising agencies, consultants or
representatives and to decide and settle the remuneration for all such intermediaries/ agencies/
persons, including the payment of commission, brokerage, fee, charges etc and enter into
agreements/ letters in respect thereof;

(j) determining limits on the participation of the promoters of the Company in the Buyback, if any;

(k) making all necessary applications, providing all necessary information and documents to, and
representing the Company before third parties, including, statutory auditors, in relation to the
Buyback;

(I) taking all actions for obtaining all necessary certificates and reports from statutory auditors and
other third parties as required under applicable law;

(m) taking all actions for extinguishment of dematerialised shares and physical destruction of the
share certificates in respect of the Equity Shares bought back by the Company;

(n) proposing the final acceptance of shares tendered under the Buyback process;

(0) proposing and accepting any change(s) or modification(s) in the Buyback mechanism and the
documents connected with the said Buyback including declaring a reduction/extension of the
Buyback offer period, as may be deemed fit and necessary in compliance with applicable law;

(p) dealing with stock exchanges (including their clearing corporations), where the equity shares of
the Company are listed, and to sign, execute, and deliver such documents as may be necessary
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(q) or desirable in connection with implementing the Buyback using the "Mechanism for acquisition

of shares through Stock Exchange" notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015
dated 13 April 2015 and CFD/DCR2/CIR/P/2016/131 dated 9 December 2016;

(r) settling and resolve any queries or difficulties raised by SEBI, stock exchanges, ROC and any
other authorities whatsoever in connection to any matter incidental to and ancillary to the
Buyback;

(s) any other action as may be necessary for the completion of the Buyback; and

(t) delegation of all or any of the authorities conferred above to any executive, officer and/or
representative of the Company, in order to give effect to the Buyback.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of any shareholder to offer
and / or any obligation on the part of Company or the Board or the Buyback Committee to Buyback any shares,
and / or impair any power of the Company or the Board or the Buyback Committee to terminate any process in
relation to such Buyback, if so permissible by law.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and / or any person
authorised by the Board be and are hereby jointly and/or severally empowered and authorised on behalf of the
Company to accept and make any alterationts), modification(s) to the terms and conditions as it may deem
necessary,concerning any aspect of the Buyback, in accordance with the statutory requirements as well as to give
such directions as may be necessary or desirable, to settle any questions, difficulties or doubts that may arise and
generally, to do all acts, deeds, matters and things as the Board and / or any person authorised by the Board
of Directors may, in absolute discretion deem necessary, expedient, usual or proper in relation to or in
connection with or for matters consequential to the Buybackwithout seeking any further consent or approval of
the members or otherwise to the end and intent that they shall be deemed to have given their approval thereto
expressly by the authority of this resolution."

Date: 02.06.2018
Place: Kanpur

CERTIFIEDTRUECOpy
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