
MAJESTIC 
MAL/SECTT /BSE/ 

Date: 07.02.2020 

To 

Bombay Stock Exchange Limited 

25th Floor, Phiroze Jee Jee Bhoy Towers 

Dalal Street Mumbai - 400 001 

SUBJECT: Compliances under SEBI (Listing Obli�tions and Disclosure Requirements) 

Regulations. 201s ("Listing Regulations") 

Re.: OUTCOME OF BOARD MEETING DATED 7m FEBRUARY. 2020 

Dear Sir's, 

Pursuant to Regulation 30 and any other applicable provision of SEBI (Listing Obligations & 

Disclosure Requirements) Regulations 2015, we wish to inform you that the Board of Directors of 

the Company at its meeting held today, 07.02.2020, has inter alia, taken following decisions: 

1. The Unaudited Standalone and Consolidated financial results for the quarter and nine
months ended 31/12/2019 as recommended by Audit Committee at its meeting held on
07/02/2020 were considered and approved. Enclosed are the following documents:

../ Un-Audited Standalone Financial Results of the Company {under Ind AS) 
../ Un-Audited Consolidated Financial Results of the Company {under Ind AS) 
../ Limited Review Report on the Un-Audited Standalone Financial Results, issued by 

the Statutory Auditors . 
../ Limited Review Report on the Un-Audited Consolidated Financial Results, issued by 

the Statutory Auditors. 

The meeting of the Board of Directors commenced at 03 :30pm and concluded at OS :OOpm. 

Thanking you. 

Yours Faithfully, 

For Majestic Auto Limited 

Mahesh Munjal 

Managing Director 

MAJESTIC AUTO LIMITED 
-·· · . ___ .. .,._ . ..  ----· ____ ,. __ 



SAR & Associates 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone and Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended Review Report to The Board of Directors Majestic Auto Limited 
We have reviewed the accompanying statement of unaudited standalone financial results of Majestic Auto Limited (the 'Company') for the quarter ended 31 December 2019 and year to date results for the period 01 
April 2019 to 31 December 2019 (the 'Statement') attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ('the Regulation'), read with SEBI Circular No. 
CIR/CFD/CMDl/44/2019 dated March 29, 2019 ('the Circular'). 

This statement, which is the responsibility of the Company Management and approved by the Company 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India read with the Circular. Our responsibility is to issue a report on these 
financial statements based on our review. 

\\::'e conducted our review of the Statement in accordance ·with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accomp,mying statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For SAR & Associates 
Chartered Accountants 
firm Registration No. 12240 

CA Anubhav Gor:;/' 
Partner 
Membership No. 123328 
UDIN - '}..o 11-1'3?-% AA AA A&t 43 68 
Place: N oida 
Date: 07 February 2020 

CS::'.] : anubhav@sarassociates.in, ({) +91 99997-00657 
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SAR & Associates 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated and Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
Review Report to The Board of Directors Majestic Auto Limited 
We have reviewed the accompanying statement of unaudited consolidated financial results of Majestic AutoLimited (the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as 'the Group') 
for the quarter ended 31 December 2019 and year to date results for the period 01 April 2019 to 31 
December 2019 (the "Statement") attached herewith, being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended ('the Regulation'), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 ('the Circular'). 

This statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India read with the Circular. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review oflnterim Financial Information Performed by the Independent Auditor of the Entity'', issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express and audit opinion. 

The Consolidated Financial Statement includes the results of the following entities: 
1. Majestic Auto Limited
2. Majestic IT Services Limited
3. Emirates Technologies Private Limited

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited consolidated financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclose? in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For SAR & Associates � 
Chartered Accountants <?-: f>-�0c,�i".Firm Registration N

0
o. 12240rt

W DELHI�':, 

CA Anubhav Goy �,>...._ ' 
Partner �. c 
Membership No. 123328 -
UDIN - 2..011..33"J-8' AAAAAl13(,\S 
Place: Naida 
Date: 07 February 2020 

� : anubhav@sarassociates.in, (f) +91 99997-00657 





MAJESTIC 

Notes to consolidated financial results: 

The above results have been reviewed by the Audil Committee at their meeting held on 07 February 2020 and thereafter approved by the Board of Directors at their meeting held on 07 
February 2020 and have been reviewed by the Statutory Auditors. 

2 Th,s statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies to the extent applicable. 

3 Effective 1 April, 2019, the Group has adopted Ind AS 116 "leases· and capitalised assets taken on operating lease. The transition was effected using modified retrospective method and 
impact thereof of { 8.10 lakhs (net of tax) has been redueced from statement of profit and loss. 

4 During lhe period the Group has leased out part of land and building, which was previously classified as Inventories. Now as required by Ind AS-40 "lnveslment Property", the land and 
building which was leased out has been reclassified as Investment property, accordingly depreciation of ( 82.91 lakhs on the same has been provided. 

Sa Pursuant 10 official notification Issued on Bombay Stock Exchange ("BSE") dated 2 August 2017 and 7 September 2017 for electrical motor business of its "Electricals" division and official 
notification issued on Bombay Stock Exchange ("BSE") dated 5 October 2017 for fine blanking components business of its "Fine blanking components· division, the Group has discontinued 
both the divisions due lo lack of viable orders, profitability and capital Investment requirements for new technology. Consequently. loss before tax, tax expense and loss after tax for both the 
divisions has been disclosed separately as discontinued operations in the above financial results. 

Sb Loss from discontinued operation includes : 

Quarter ended on 

Particulars 31 December 30 September 31 December 
2019 2019 2018 

Income from ordinary activities attributable lo discontinued operalions - - 50.88 

Expenses attributable to discontinued operations 
Loss before income tax from discontinued operations 

Income tax expense/ (credit) 
Profit/floss) from discontinued operation 

Place : Noida 
Date : 07 February 2020 

- - 51.02 
- - (0.14) 

- 41.01 
- - 141.151 

MAJESTIC AUTO LIMITED 

CIN L359110L 1973PLC353132 

(fin Lakhs) 
Nine months ended on Year ended on 

31 December 31 December 
31 March 2019 

2019 2018 

- 166.38 240.98 
- 216.69 1,503.53 

(50.31) (1,262.55) 
- 103.00 (114.06) 
- (153.31) (1,148.49) 

FOR AND ON BEHALF OF BOARD OF DIRECTORS 

Mahesh Munjal 






