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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of Majestic Auto Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have aundited the accompanying standalone annual financial results of Majestic Auto Limited
(hereinafter referred to as the "Company") for the year ended 31 March 2022 ("standalone annual financial
results"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligatons and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial

information for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in
the Awuditor's Responsibilities for the Audit of ihe Standalone Annnal Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone

annual financial results.
Management's and Board of Directors' Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial

statements.

The Company's Management and the Board of Directors are responsible for the preparation and presentation
of these standalone annual financial results that give a true and fair view of the net profit/loss and other

comprehensive income and other financial information in accordance with the recognition and measurement
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principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safegvarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual financial results

that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and wsing the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.
The Board of Directors is responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can atise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone

annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to frand or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.
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*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our avdit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and tc communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For SAR & Associates

Chartered Accountants

Firm Registration Ngzt’lZ?.-".‘-:'}G’\T{a'
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CA Anubhav Goyal %
Parmer St
Membership No. 123328

UDIN -22123328AJOWWR3486
Place: Delhi

Date: 25 May 2022
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Majestic Aute Limited
Regd. Office: 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065
Statement of Financlal Results for the quarter and year endad 31 March 2022
Standalone
Quarier ended Year ended
31 March 2022 31 Qecemiber 31 March 2021 | 31 March 2022 | 31 March 2021
Particulars 2021
{Refer note 1) Unaudited (Refer note 1) Aud ited Audited
1 _Income
a)] Rsvenue from operations 402.58 456.95 481,14 1,768.47 2,025.35
b] Other income 600.62 46.69 691.67 1,086 39 1,062.13
Total income 1,003.20 503.64 1,173.11 2,854.58 3,088.48
2 Expenses I
a} Costof Product and services 23315 216.96 291.80 101173 1,229.36
b} Employee benefils expense 7286 6243 59.32 24027 226953
¢) Finance costs 7758 64.42 72,69 284 88 320,02
d} Depreciation and amortisation expenss 53.06 57.24 51.57 272039 20769
&l Other expenszes 5052 46,18 42.68 339 27 14572
Total exp 49417 450.21 518.06 2,096.52 2,129.72
3 Profiti{less) befere exceptional items and tax (1-2) 509.03 5343 855.05 758.34 958.76
4 Exceptional ltems - - - - -
5 Profit before tax (3 +4) 509.03 53.43 655.05 758.34 958.76
6 Tax exp
a) Current tax (68.07) 8.156 80.55 = 160.04
Less: MAT Cradit Entitlemeant 65.07 (8.15) (112.66) - {160.04)
b} Deferred iax 55807 68.97 113.88 §15.89 180,84
€] MAT credit reversal on account of adoption of new tax rate {refer Note-4} 1,72983 * - 1,725.93 -
d) DTA on account of adoption of new tax rate [refer Note-4) 11,743.41) - - (1,743.41) -
8} Earlier years lax adjustments (net) 3.56 - - 356 -
Total tax exp /(eredit) 54815 68.97 91.77 605.97 180.84
T Profit! {loss) after tax (5 -6 ) (40.12) (15.54} 563.28 152.37 77782
8 Other comprehensive income
(i) ltems that will not be reclassified to profit or loss (1,507.32) (3.416.75) (1.763.03) (5:679.81) 12,156.77
(i) mrlitax relating 1o items that will not be reclassified o profit or loss (refer 431350 570.66 297 62 501008 (2,028.27)
Other comprehensive Income/{Loss) 2,806.28 (2,848.09) (1,485.41) (669.562) 10,127.56
9 Total comprehensive | lLoss) (7+8) 2,766.16 (2,863.63) (922.13) (517.45) 10,905.48
10 Pald-up equity share capital (Face value of Rs 10 per equity share 1,039.82 1,039.82 1,039.82 1,038.82 1,039.82
11 Other squity : 39,372.29 40,669,55
12 Earnings per shars
{a) Basic (in 7) {0.39) (0.15) 542 147 7.48
(D) Diluted [in T} {0.39) (0.15) 542 147 748

Maotes to standalons financlal resulls:

The above resulis have baen reviewad by the Audit Committee at thelr meating held on 28 May 2022 and thereafter approved by ihe Board of Direclors al their meeting held
on 25 May 2022 and have baen meviewsd by the Statutory Auditors, Figures for the quartars ended 31 March 2022 and 2021 represents the balancing figures between the
audited figures for the full financlal year and the published year lo date reviewed figures upto the third quarter of lhe respective financial year,

2 This siatemeant has been prepared In accordance with the Companies {Indian Accounting Siandard) Rules, 2015 (Ind A8} prescrioed under section 138 of tha Companies
Act, 2013 and other recognised accounting practices and policies to the extent applicabla.

2 Based on gulding principles given In Ind AS-108 on "Operaling segments®, the Company’s business agtivity fall within a single eperating segmen! namely real estale and
managemert services. Accordingly, lhe disclosure requirements of ind AS-108 are not applicable.

4 The Cempany has exercised the option to adopt lower tax rate as per Section 115844 of income Tax Act, 1961, consaquently the Company has applled lower income tax
rates on deferred tax assets / lablities to the extent these are sxpected to be realized or settled in the future peried when the Company may be subject (o lowar lax rate.
This has resuited in reversal of MAT credit and creation of ne: deferred ax assets amounting to Rs. 1,728.93 Lakhs and Rs. 1,743.41 Lakhs respeciively.

Subsequent to the adoption of tax rate as per Section 115BAA of Income Tax Act, 1981 by the Company in which companies are not required pay lo Minimum Alternate Tax
under section 115J8 of Income Tax Act, 1961 and the impact of Fair Market Value of ii's Equity Investmenis as on Balance shesel date, the Company has alsc re-evaluated
the deferred tax impact on Equity instruments {FWVOCI) and estimated that in future there will be low possibility of tax liability on sale of Equily investment, hence the
Company has reversed the deferred lax liability of Rs. 5009.22 Lakrs

& The Company has assessed the possible effects thal may result from pandemic relating to Covid-19 on the carying amount of Recelvables, Inventories, Investiments, and
other gssets / Llabilities, contractual obligations and it's overall liquidity pesition, The Company, as on the dats of approval of these financial results has used external and
imernal sources of infarmatian and applcation of reasonable estimaies. As on the currenl data, the Company has concluded that the Impact of Covid — 18 Is nol material
based on these estimates Due the nature of pandamic, the Company will continue to monitor developmants (o identify significant uncertainties in fulure period, H any.

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Place . Delhi Mahesh Munjal
Date : 25 May 2022 Chairman and Managing Director

MAJESTIC AUTO LIMITED
CIN L35911DL1973PLC353132

Corporate Office : A-110, Ground Floor, Sector 4, Naida 201 301(U.P)
Registered Office : 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110085
Tal. : 0120-4348907 E-mail : inffo@malesticauto.in, www.majesticauto.in

STIC



6 Standalone Statement of Assets and Liabllities as at 31 March 2022

X in lakhs)
As at As at
Particulars ¥ March 2022 | 31 March 2021
Audited Audlted

ASSETS e
Nen-current assets
Property, plant and equipment 220141 2,264.13
Right of use assets 349.26 B9.69
Intanglble assets 377 4,60
Investments property 4,644.85 4,761.44
Financial assats

Invesiments 29,688.85 35.866.18

Other financial assets 1,688.04 1,650.84
Deferred tax assets (nst) 5,155.41 74773
Nen - current tax asseis (net) 195.63 47.29
Other non-curent assets 14.64 3.28
Total non-current assels 43,941.86 4547518
Current assets
Inventories 234 54 211.87
Financial assets

Investments .10 0.1

Trade receivables 81.43 22505

Cash and cash equivalenis 241.83 33225

Other bank 'balnnces 76.62 63.54

Other financial assels 5§75.03 98.78
Other current assets 2598 26.35
Total current assets 1,235.63 957.95
Total Assets 45.177.49 46,433.13
EQUITY AND LIABILITIES
Equity

Euguity shara capital 1,039.82 1,038.82

Other equity 39,372.29 40,669.55
Total equity 40,412.11 41,709.37
Liabilities
Nen-current liabliities
Financial habilities

Berowings 3,358.34 342998

Lease labllites 307.89 B85.47

Other financial labiliies 290.03 24061
Other non-current llablliies 70.09 8342
Provisions 12.38 16.86
Total non-current liabilities 3,998.72 3,856.44
Current liabilities
Financial labllities

Borrewings 36743 487.62

Lease labilities 6a.72 20,18

Trade payables

- Quistanding dues of miero and small enterprises = =
- Oulstanding dues of craditors sther than micro and small enterprises 80.01 T5.87

Other financial labilities 187,39 182,38
Oiher current liabliities 6281 87 15
Provisicns 0.50 404
Total current liabilities T66.66 867.32
Total equity and liabilities 45,177.49 46,433.13

Place : Dolhi
Date : 25 May 2022

FOR AND ON BEHALF OF BOARD OF DIRECTCORS

Ghalrman and Managing Director



7 Standalone statement of Cash flow for the year ended 31 March 2022

@ inlakhs)
Year ended on | Yearended on
Particulars 31 March 2022 | 31 March 2021
Audited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) before tax 758.34 958.76
Adjustments for:
Depreciation on property, plant and equipment 220.39 207.69
Loss/(gain) on disposal of property, plant and equipment - (3.5m
Interest income (178.58) (174.64)
Dividend income (874.95) (874.95)
Balances write-off 0.43 1.45
Bad debts written-off 7.00
Allowance for doubtful debts 133.53 -
Provision written back - [0.23)
Finance costs 28486 320.02
Liability written back (24.18) (0.73)
Operating loss before working capital changes 326.84 433.87
Movement in working capital
Decrease/ (increase) in inventories (22.77) 9.84
Decrease/ (increasc) in other financial assets [474.09) 23232
Decrease/(increase) in trade receivables (3.91) (37.71)
Decrease other non-current assets (11.30) 0.96
Decrease in other current assers (1.78) 20.85
Decrease in other financial liabilides 8,02 (2.63)
Inerease in other current liability (14.03) 70.27
Increase in other non-current liability (23.40) (15.24)
(Decrease) fincrease in provisions (8.86) 4.00
(Decrease) /increase in trade and other payables 4.04 (41.84)
Cash flow from operating activities post working capital changes (221.29) 676.59
Income tax paid (net) (155.38) [(62.24)
Net cash flow from operating activities (A) (376.67) 614,35
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assets (11.53) (12.46)
Proceeds from disposal of property, plant and equipment, capital 67
worlcin-progeess and intangible assets {nct of advance)
Proceeds from sale of investments 50086 =
Purchases of short-term investments - ©.11)
Redempton in margin money [13.08) (3.25)
Cash loans and advances - (161.19)
Dividend received §74.95 87495
Interest received 178.60 171.16
Nert cash flow from investing activities (B) 1,529.80 575.47
€ CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings - *
Repayment of borrowings (191.83) {849.95)
Payiment of lease liabilitics (23.18) (20.41)
Dividend paid (779.81) -
Interest paid (248.73) (305.34)
Net eash used in financing activities (C) (1,243.55) (1,175.70)
Incresse in cash and cash equivalents (A+B+C) (90.42) 314,12
Cash and cash equivalents at the béginning of the year 332.25 18.13
Cash and cash equivalents at the end of the year 241.83 332.25

—
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INDEPENDENT AUDITORS' REPORT
To the Board of Directors of Majestic Auto Limited

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Majestic Auto Limited
(heremafter referred to as the " Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group"), for the year ended 31 March 2022 ("consolidated annual
financial results"), attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us the aforesaid

consolidated annual financial results:

a. include the annual financial results of the following entities
Subsidiaries
®  Majestic I'T Services Limited
¢ Emirates Technologies Private Limited
b.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in
the _Auditor's Responsibilities for the Andit of the Consolidated Annual Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issned by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the consolidated
annual financial results.

[ : anubhav@sarassociates.in , @ +91 99997-00657
Office- D-36,Lower Ground Floor, East of Kailash, New Delhi-110065 |
302, 18 High Street Pashan Road, Baner, Pune -411008] 1st Floor Kalpana Plaza Plot No.258, N-1 CIDCO, Aurangabad -431003|
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Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual

financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consclidated
net profit/loss and other comprehensive income and other fimancial information of the Group in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each company and for preventing
and detecting frauds and other irregularities;, selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
annual financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated annual financial

results by the Management and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of Directors
of the companies included in the Group are responsible for assessing the ability of each company to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the company or to

cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the

financial reporting process of each company.
Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated

annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

> : anubhav@sarassociates.in , @ +91 99997-00657
Office- D-36,Lower Ground Floor, East of Kailash, New Delhi-110065 |
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e [dentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to

financial statements in place and the operating effectiveness of such controls,

e EBvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Beard of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertamty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the G]_‘O'L'lp to cease to continue as a gOLﬂg COoncern.

® Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results/financial mformation of
the entities within the Group to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities mcluded in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the andits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consclidated annual financial results of which we are the independent anditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings; including any
significant deficiencies in internal control that we identify during our audit.

[ : anubhav@sarassociates.in , @ +91 99997-00657
Office- D-36,Lower Ground Floor, East of Kailash, New Delhi-110065 |
302, 18 High Street Pashan Road, Baner, Pune -411008] 1st Floor Kalpana Plaza Plot No.258, N-1 CIDCO, Aurangabad -431003|
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD 1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For SAR & Associates

Chartered Accountants

Firm Registration No. 122400W
W

\

AN
kN

CA Anubhav Goyak |, - /
Partner NP e
Membership No. 123328

UDIN - 22123328 AJOXEB2602
Place: Delhi

Date: 25 May 2022
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Majestic Auto Limited
Regd. Office: 10, Seuthern Avenue, First Floor, Maharani Bagh, New Delhi-110065
Statement of Consoclidated Financial Results for the quarter and year ended on 31 March 2022

@ in Lukhs)
Consolidated
Quarter ended on Year ended on
31 March 31 December 3 March
Paitlciisie 2022 2021 31 March 2021 | 31 March 2022 2021
(Refer note 1)|  Unaudited {Refer nate 1) Audited Audited
1 Income
a) Rewvenue from cperations . 1,158.80 1,269.37 1,332.59 4,892.16 5,683.63
b} Other income 552.28 144.78 738.40 1,307.64 1,313.44
Tolal income 1,711.08 1,414.15 2,070.99 6,200.80 6,997.07
2 Expenses
a) Cost of Product and services 143.15 126.96 141.80 591.73 629.36
b) Employee benefits expense 161.25 140.42 120.07 520.75 453.68
c) Finance costs 266 338.07 404.40 1,437.23 1.692.00
d) Depreciation and amortisation expense 228.87 221.48 224,22 860.08 895.35
e) Other expenses 215.50 109.98 119.71 B800.74 601.68
Tolal expenses 1,101.43 937.89 1,010.20 4,210.51 4,272.27
3_Profit/{loss) before exceptional items and tax (1-2) 609.65 476.26 1,060,79 1,990.25 2,724.80
4 Exceplional Ikems - - - - -
5 Profit bofore tax (3 + 4} 609.65 476.26 1,060.79 1,990.29 2,724.80
6 Tax expense
a) Current tax (including minimum altemate tax carfier years) (31.83) 81.36 187.81 258.81 482.30
Less: MAT credit entitiement 81,58 {11.84) {B9.58) - (160.54)
b) Deferred tax credit)/ charge 547.13 113.04 145,80 688.44 300.83
o) MAT credit reversal on account of adoplion of new tax rate (refer Note-4) 1,729.93 - - 1,729.83 -
d) DTA on account of adoption of new tax rate (refer Note-4) (1.743.41) - - (1,743.41) -
€) Earlier years ax adjustments (net) {2.83) 5.68 (78.65) 2,75 (78.85)
| Total tax exp [(credit) 580.47 188.24 165,28 934.52 543.94
7 _Net profit after tax (5-6) 29.18 288.02 895.51 1,055.77 2,180.86

& Other comprehensive income
(i} Nems that will not be reclassified to profit or loss (1506.83) (3.418.75) {1.771.81) (5.679.42) 12,167,899

(i) Lr;come 1ax relating to ilems that will not be reclassified to profit or loss (refer Note- 431345 57066 204.50 5.000.85 (2,032.33)

Other comprehensive income 2,806.63 (2,848.09) [1.477.31) (668.47) 10,135,686

9 Total comprehensive i (7+8) 283581 (2,560.07) (581.80) 386.30 12 316.52
10 Net profit/{loss) attributabile to :

Equity sharsholders of the Company 417 238.57 850.71 805,18 1,982.72

Non-controlling interest 25.01 49.45 44.80 150.58 188,14

29,18 288.02 B85.51 1.055.77 2,180,586

11 Other comprehensive income atiribulable to -
Equity sharehoiders of the Company 2,808.63 (2.848.08) (1,477.31) (BB3.47) 10,135.65
Nor-goniroliing interest =

2,806.63 (2,848.00) (1.477.31) (669.47) 10,135.66

12 Total comprehensive income attributable te :
Equity sharcholders of the Company 2,810.80 (2,609.52) (626.60) 23571 12,128 38
MNon-controling interest 25.01 48,45 44.80 150.59 188 14
2,835.81 {2,560.07) {581.80) 386.30 12,316.52
13 Paid-up equity share capital (Face value of ¥ 10 per equity share) 1,039.82 1,039.82 1,039,862 1,039.82 1,039.82
14 Other equity 40,502,89 41,046.99

15 Earnings per share

(a) Basie (in ¥) 0.28 277 B.81 10.15 20,97
| (b) Diluted (in %) 0.28 2.77 861 10.15 20.87

gL
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Nates to consolidated financial results:

The above resuts have been reviewed by the Audit Commitiee at their meeting held on 25 May 2022 and thereafier approved by the Board of Directors at their meeting
held on 25 May 2022 and have been reviewed by the Statutory Auditors Figures for the quartsrs ended 31 March 2022 and 2021 represents the balancing figures between
the audited figures for the full financial year and the published year lo date reviewed figures upto the third quarter of the respactive financial year.

This siatement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies
Act, 2013 and other recognised accounling practices and policies to the extent applicable,

Based on guiding principles given in ind AS-108 on "Operating segments", the Group's business activity fall within & single operating segment namely real estate and
management services. Accordingly, the disclosure requirements of ind AS-108 are not applicable.

The Group has exercised the option ta adopt lower tax rate as per Section 115BAA of Income Tax Act, 1981 in the case of Holding Company, consequently the Group has
applied lower income tax rates on deforred tax assets / liabililies ta the extent these are expocted fo be realized or setlled in the future period when the Group may be
subject lo lower tax rate. This has resulted in reversal of MAT cradit and creation of net deferred tax assets amounting to Rs, 1,729.93 Lakhs andg Rs. 1,743.41 Lakhs
respectively.

Subsequent lo the adoption of tax rate as per Section 115BAA of Income Tax Aet, 1981 in the case of Holding Company by the Group in which companies are not required
pay to Minimum Alternate Tax under section 115JB of Incame Tax Act, 1981 and the impact of Fair Market Value of it's Equity Investments as on Balance sheet data, the
Group hes also re-evaluated the deferred tax impact on Equity instruments (FVOCH) in the case of Halding Company and estimaled that in future there will be low possibility
of tax fiability on sale of Equity investment, hence the Group has reversed {he defarred tax liability of Rs. 5009.22 Lakhs.

The Group has assessed the possible effects that may result from pandemic relating to Covid-18 an the carrying amount of Receivables, Inventories, Investmenis, and
other assets / Liabilities, contractual obligations and it's averall liquidity position. The Group, as on the date of approval of these financial results has used external and
internal sources of information and applicalion of reascnable estimates. As on the current data, the Group has concluded that the impact of Covid — 19 is not material based
on these estimates . Dua the nature of pandemic, the Group will centinue to menitar developments to identify significant uncertainties in future periad, if any,

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Place : Delhi Mahesh Munjal
Date : 25 May 2022 Chairman and Managing Director



& Consclidated Statement of Assets and Liabilities as at 31 March 2022

Financial assats

Investments

Other financial assets
Deferred fax assets (net)
Non - current tax assets (net)
Other non-current assets
Total non-current assets

Current assets

Inventories

Financial assats
Investments
Trade receivables
Cash ana cash equivalents
Other bank balances
Other financial assets

Other current assets

Total current assets

Total Assels

EQUITY AND LIABILITIES
Equity
Equity share capital
Other equity
Equity attributable 1o the owners of the parent
Non controliing interest
Total equity

Liabilities
Non=current liabilities
Financial liabiliiss
Borrowings
Lease liablities
Other financial |labilities
Celerred tax liabiiities (net)
Provisions
Other non-current liabilitias
Total nen-current llabilities

Current liabilities
Financial liabiiities
Bofrowings
Lease liablities
Trade payables
- Qutslanding dues of micra and small enterprises
- Outstanding dues of creditors olher than micro and small enterprises
Other financial liabilities
Other current liabilities
Provisions
Tetal current liabillties

Total of equity and liabilities

® in Lakhs)
As at As at
|Particulars 31 March 2022 :Iizlgg;':h
Audited Audited
ASSETS
Non-current assets

Property, plant and equipment 2,266.55 2,340.01

Right-of-use assets 873.54 121.37

Investment properties 27,278.60 27,770.75

Goodwill 4,087.37 4,087.37

Other intangible assels 82.20 133,13

20,671.20 26,848.53

685.68 1,109.64
5184.75 T4T.73
644,44 414.08
25.78 3.28

61,570.1 63,575.89

234.84 211.87
473.68 331.80
186.40 283.29
263.66 B27.11
T6.62 63.54
2,737.39 1,604.48
968.78 81.23
4,069.37 3,203.32

65,639.45 66,779.21

1,039.82 1,039.82
40,502.89 41,046.99
41,542.71 42,086.81

1,026.34 875.7%
42,569.05 42,962,568

14,538.20 15,618.50

1,118.79 620.92
659.66 1,0681.87
3.280 83 3,162.17
30.85 31.16
23752 304.87

19,365.66 20,849.49

1.924.10 1,860.08
175.21 B4.35
114,42 80.86
T66.75 518.91
20065 281.569

23.64 41.34

3,204.77 2,967.16

65.,639.48 66,779, 21

Place : Dalhi
Date : 25 May 2022

FOR AND ON BEHALF OF BOARD OF DIRECTORS

gl

Chairman and Managing Director



7 Consolidated statement of cash flow for the year ended 31 March 2022

(¥ in lakhs)
Year ended on | Yearended on
Particulars 31 March 2022 | 31 March 2021
Audited Audited
A CASH FL.OW FROM OPERATING ACTIVITIES
Profit/(loss) before tax 1,990.29 2,724.80
Adjustments for:
Depreciation on property, plant and equipment B60.06 895.35
Loss/(gain) on disposal of fixed assers (net) - (3.50)
(Gain)/Loss on investment classified as FVTPL (182.02) {182.59)
Interest income (153.45) (191.58)
Dividend income (874.95) (874.95)
Dividend on investment classified as FVTPL (0.44) 0.18)
Balances wrirten off 388 1549
Bad debts written off 9.78 -
Allowance for doubtful debrs 21939 -
Liabiliry write back (61.24) (5.17)
Provision write back - 0.23)
Finance costs 1,437.23 1,692.00
Operating profit before working capital changes 3,248.53 4,069.44
Movement in working capiral
Decrease/ (Increase) in inventories (2277 9.84
Decrease/ (Increase) in other financial assets (448.24) 255.81
Decrease/ (Tncrease) in trade receivables (53.42) 1.06
Ducrease/ (Increase) other non-current assets (22.11) 2.29
Decrease/ (Increase) in other current assets (19.62) 53.07
Increase/(Decrease) in other financial liabiliies (135.94) #5.96)
Increase/ Decrease) in other non-current liabiliey (127.42) [94.506)
Increase/ Decrease) in other current bability (60.43) 7379
Increase/{Dectease) in provisions (0,99 6.65
Increase/(Decrease) in trade and other payables 35.90 (56.04)
Cash flow from operating activities post working capital changes 2,395.50 4,235.39
Income rax paid (neq) 494,33 {(120.82)
Net cash flow from operating activities (A) 1,901.18 4,114.57
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and iningible asscts (1207 (38 83)
Payments for investment properties (117.06) (13.55)
Purchases of investments (50.00) .11
Procecds from disposal of property, plant and equipment, capital work-in- ) 6.37
progress and intangible assets (net of advancc)
Proceeds from sale of investments 50092 67.70
Fixed bank deposits having orginal maturity more than 3 months (344.55) (1,235.27)
Redemprion in margin money (13.08) (3.29)
Cash loans and advances - 32.59
Dividend received 874,95 874,95
Interest received 176.39 88.42
Net cash flow from investing activities (B) 1,015.50 (220.98)
C CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings - 23.15
Repayment of borrowings (1,116.19) (1,695.11)
Repayment of finance lease (28.86) (28.86)
Repayment of lease liabilitics (B1.76) (57.60)
Dividend paid (7749.81) -
Interest paid (1,273.51 (1,534.67)
Net eash used in financing activities (C) (3,280.13) (3,293.15
Decrense in cash and cash equivalents {(A+B+C) (363.45) 600.44
Cash and cash equivalents at the beginning of the year 627,11 26.67
Cash and cash equivalents at the end of the year 263.66 627.11
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