
  

SEC/SE/106/18-19 

Chennai, July 26, 2018 
 

The Listing Department 

National Stock Exchange of India Ltd 

Exchange Plaza,  

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051 
 

Sub: Outcome of the Meeting of Board of Directors held on July 26, 2018. 

Ref: Company Symbol: SQSBFSI 

 

Dear Sir/Madam, 
 

The Meeting of Board of Directors of SQS India BFSI Limited was held on Thursday, July 26, 2018. The Board 
of Directors of the Company has inter-alia: 
 

1. Considered and approved the Q1 Unaudited Financial Statements of the Company for the quarter 

ended June 30, 2018. Copy of the Unaudited Financial Statements, Standalone and Consolidated, 

along with the Limited Review Reports from the Statutory Auditors for the said period are attached 

herewith. 

2. Has appointed Mr. Balaji Viswanathan as Managing Director & CEO (Key Managerial Personnel) of 

the Company with effect from September 1, 2018. A brief profile of Mr. Balaji Viswanathan is 

enclosed. 

3. Has accepted the resignation letter submitted by Mr. K. Ramaseshan as Additional Director, Executive 

Director and Chief Financial Officer (Key Managerial Personnel) of the Company due to personal 

circumstances with effect from July 17, 2018. He will continue to hold office as Chief Financial Officer 

(Key Managerial Personnel) up to September 21, 2018 after serving the notice period, as decided and 

approved by the Board. 
 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, we would like to inform that 
the meeting of the Board of Directors of the Company commenced at 10.00 a.m. and concluded at 1.30 p.m. 
 

You are requested to take the above on record and oblige. 
 

Thanking you, 
 

Yours faithfully,  

For SQS India BFSI Limited  

 

 

 

S. Sampath Kumar 

Company Secretary and Compliance Officer 

FCS No.3838 

 



 

Brief Profile 

 

Balaji comes with over 24 years of professional experience in the financial services domain of which 

16 years have been in the Financial Services Industry and 8 years in the Outsourcing/Offshoring of 

Financial Services. His last assignment was as Senior Director in charge of Global Delivery for BFSI 

services at Concentrix which is the outsourced business division of SYNNEX Corporation, a Fortune 

500 company listed on the NYSE. 

  

Balaji also worked with Serco, Reliance Jio Payments Bank, Yes Bank and HDFC Bank where he has 

garnered a strong domain knowledge of Core Banking Systems, Cards, Transaction Switching apart 

from being responsible for operations and technology at  Master Card International on the payment 

network side. 
 

 
 



SQS India BFSllimited •CIN No:l6420ZTNI998PlC066604

Reaistered & Corporate office: 6A, Six.th Floor, Prince Infoclty II, No. 283/3 & 283/4,

Rajiv Gandhi Salai (OMR), Kandanchavadl, Chennal-GOO 096, India.

website: www.~s-bfsi.(Om;Tel:+9144 43923200; Fax.:+9144 4392 3258

Statement of Standalone Unaudited Financial Results for the Quarter ended June 30, 2018 IRs. In Milllons)

Quaner ended Year ended

S.No. Particulars la-Jun-lB 31-Mar-lB la-Jun-17 31-Mar-lB

(Unaudited) (Audited) (Unaudited) (Audited)

1 Revenue from Operations 731.08 756.35 607.37 2,764.38.
2 Other lnc:ome 6.05 29.61 26.86 73.64

3 Total Income (l.ZJ 717.13 785.96 614.23 2,8.38.02

4 EXPENSES

aJ EmployH benefits upenH 309S3 314.09 239.41 1,153.57

bJ Finance COst - 287 - 2.87

cJ Depredation and amonlsatlon upenH 1388 l3.93 14.31 55.36

dl Other eltpenses 312.75 326.60 255.72 l.203.38

Total E.llpenHS (4) 6]6.16 657.49 509.44 2,415.1B

5 Proflt/(Ion) before IlIceptJonalltems and tax. (3-41 100,97 12847 124.79 422.84

6 Ex.ceptlonall1ems (Refer Nolt 71 . 6.89 - 6.89

7 Profil/lloul before tall. (S-6) 100.97 135.36 124.19 429.71

8 Tue.-p.ense

aICu,~nlTu 3888
..

43.76 48.11 153.62

b) Deferred Tall. (2.48) (3.02) 0.11 (3.96)

• Profit/{IonJ for Ihe period (7·B) 64.51 94.62 16.57 280.07

10 Other comprehens.l¥e Income

A (IJ Items that will not be reclassified to profit or loss 1.94 0.10 (4.14) (1.18)

(II) Income lax. relatlne to Items Ihal will not be reclassified to profit or loss (0.68) (0.24) 1.43 0.41

B(1)lltms Ihat will be re'Classlfied to profit or Ios.s . - -
(II) Income tu relallrIJ to Items thai will be rectauifled to profll or loss - - -

11 Total Comprehensl¥e Income for Ih, period (9+10) (Comprlsinc Profit/floss) for 65.B] 95.08 73.86 279.30
Ihe period (Ifter tu) and Other COmprehensive Income (net of lull

11 Paid Up Equity Share Capital (Face value of Rs. 10/- each, lully paid up) 107.13 107.10 106.86 107.10

13 Other Eqully - - - 906.86

14 Earnlncs per Equity Sha~ IFace value of Rs. 10/- each) (lor conllnulnc
olleratlons) (Refer Note 10)

• Basic IRs.) 603 8.85 7.17 26.19
• Diluted IRs.} 603 8.85 7.15 26.19

See accompanying nOles to the Standalone F;nancial Results.
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By order of the BOlrd

For SQ5 India BFSI ltd

G..adc~
Aarti Arvlnd

Managing Director & CEO

21.29 23.68 53.72
7.03

3().Jun-18

(Unaudited)

PI,,,: Chenn,1

O,le: July 26. 2018

Other Income

Other hpenlel
Ou,lnl the quarter ended June 30, Z018, 3.000 nock options have been Vlerclsed under the Employee Stock Options SCheme, Z011. Thele stock options

have vested In urller ",Url.
Dunne the qu,rter ended M,rch 31. Z018. Thlnksoh Glob,1 Servkes (Europe) GmbH, Germ,ny (, "holl... owned subsldl,ryj had been liquidated .nd .n
.mount of INR 6.89 MIUlon representlnl ,mount rullsed oye, orl,ln,llnvenment value h,d been dlsclosed.1l.n Vlceptionalltem.

Auystem Services Deutschland GmbH I~Acqulre""') ,nd SQ5 Softw,re Q~litv Systems AG ("Person Actin, In Concert") h,d made .n Open Off., for
acqulsltlon up to 2,785,480 fully p.ld-up Equltv sn,res of fKe vllue RI. 101- each. representlnl Z6" of the votinelhlre uopitll.,I, prke of R,. 48Z.9S per
share from the elilible shareholders 01 the Company. Auystem Servlcu Deutschland GmbH (-Acqulre""')'nd SQS Softw,re Quality Systeml AG ("Penon
Actin, In Concert") h,ve purchased S.003 s/l,res In the open offer durlnl the q~nerended June 30.201'.
on April 1. Z018. the COmpl>J'l", has adopted Il'ld AS 115 - 'ReV'tnue from Contracts with Cl.lItomers·. Accordincly. 1M comp<lratlves hoIve not been
retrOlpe-ctfvely adjl.llted. The adoption of II'd AS 115 did not hoIve iln... mate~llmp<lct on the re:sul1$ for the qu,ner ended June 30.2018.

The ~mlnp per share lbDk,nd dlluted) for the Interim periods Mve not been ,nnuaHsed.

TlMi Compan... NS cN"led ib presenudon from -Rl. In millions" to "Rs. In milllonJ upto two deelmllJ-. Accordln.l.... the fi,ures of the previous period

ended June 30. Z017ho1w been re'lTanaed to conform to the current period's p,"enUtion.

The f1'Urfl of the quarte, ended March 31, Z018 ilre the balancin, Ii.ures belwll!tn audited filuresln ,espect 01 the f1ruoncl,J ye" ended March 31. Z018
,nd the published yur to d,te fi,ures upto thl!' third qu,ner of f1n,ncl,l ...ear ended M,rch 31. 2018.
The prior period'l fieurelholve been re,rouped I rW'lIified wherever neeelliry to conform to current pe,Iod's clalllflc,tlon.

The ilbove St,nd,lone Unaudited fln,ncl,1 Rl!'lults have been subjected 10 Umlted Review by the Stl1J,ltory Audlton.

' '''0\0BF-S><;..
OJ "2o <;

~*:)

Notes to the Standalone Fln<Jnclal Results:-
The above Stlindalone flnillnclal rl!sulb which ,are published in accord.nee with ReCllliltion 33 of the SE81 (Unln, Obllcatlons & Disclosure Requlremenbj
RI.ul.lIo05, 2015 n.ve lMeen revlewl!'d by the Audit COmminee and approved by the 80.l1rd of Directors It their meeti", held on July 26, 2018. The
StilJ'ldalone flnancliol results are In accord.nce with the Indlion Accountlnl Stlinduds (Ind AS) as pfeKribed under Section 133 of the Companies Act. 2013
read with Rule 3 of the companies (Indian Accountlnc Stlindards) RuIn, 201S, the Comp,U1les (Indian A"ountlnl Stlindards) Amendment Rulfl, 2016, the
COmp"nles (Indian A«Ol.lntlnl StlIndards) Amendment Rules, 2011,nd the Comp~l!lles (Indian Accountl"c Stlindards) Amendment Rules, 2018.

The for~t for the audited! uNudtt.d filWlncWll results iIS prescribed In SUI'S Orcul.r CIR/eFO/CMo/1S/20tS d,ted Novembe, 30, 2015 Ns been modifled
to comply with the requl,ementJ, of SUI's d,cul" d,ted July OS, Z016, Incf AS.nd SCht'dult III (DivIsion II) to thot Com~nlu Act, 20U, which,,. ,pplbblt

to com~nit5 tNt "e requl,ed to compl... with Ind AS.
Pun~nt to RelUYtion 3l(3)(b) 0' the SUI (l.l5t1na ObIl&,tIom & Obdo5ure Requirements) ReIUYtioM. Z01S. the ComP41ny h.lI5 decided to lubmlt to the
stock PcNneU the Uruoudlted fl~ncyl Resu/b (S~nd,lo,", ,ncl COnJOlId,tld) for the fint th,ee qu,nen of the CUrrlmt fiM~1 ...ur ZOlf.U ,nd
Audited flruo~1 Results (SQnd.Jone.nd CoMolid,teclJ for the fourth qu,ner,nd ...ur endina M,rdl 31, 20U.
The Chief Ope....tin, Otdslon M,ke, (COOM) ev,luatu the performance of the Comp,n... b.1'Sed on revenue ,nd ope"t1na Income In one Itlment I.e
"Softw;lre Valld,tlon and VerifiCilltion servlcu" relatin. to bankln.,nd fin,ncl.l Itrvlces IndUitry. Accordlnal.... 15 per Incl AS-I08. the Com~n... NIl only
ont bU11neu Hlment,nd hence It.ment Inform,tIon hoIs not been sep,n1tely disclosed.
Other Income (51. No. Z) ,nd Other EJlpendlhlre (SI. No. 4 dj above includes Net Forelen hch,nce G,ln /lou fo, each reponlnl perlod" under:

IR,. In Millions

Qu,rter ended "'ur ended

31-M,r·18 3().Jun·17 31·M.r·18

(Audited) (Un,udlted) (Audited)
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KAlYANIWAllA
& MISTRY llP

CHARTERED A.CCOUNTANTS

The Board of Dlfectors
SQS India BFSI LlOliled
6A Sixth Floor, Pnnce Infocll~ II,
28313, 283/4, RaJI' Gandhi Sal., (OMR),
Kandancha\adi. Chennai - 600 096

LIMITED REVIEW REPORT

We ha\ e re\ ie\\ed the accompanying Statement of Unaudited Standalone Financial Results of SQS
India BFSI limited ("the Company"), for the quarter ended June 30, 2018 ("1he Statement"), prepared
by the COmpWl) pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by SEBI Circular No
CIRlCFDIFAC/62/20J6 dated July 5. 2016. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors at its meeting held on July 26, 2018.
Our responsibilil\ is 10 Issue a report on these standalone financial results based on our reyiew- .,.

2 We conducted our renew In accordance \\ ith the Standard on Re\ ie\\ Engagement (SRE) 2410,
·Re' ie\\ of Intenm Financial Information Performed by the Independent Auditor of the Entity" ISSUed

b) the Institute of Chartered Accountants of IndIa. 11ns standard requires that we plan and perfonn
the re,"ie\\ to obtam moderate assurance as to \\hether the financial results are free of material
misstatement A re\ le\\ IS limited primanl) to inquiries of company personnel and anal)1ical
procedures applied to financial data and thus pronde less assurance than an audit We h:ne nOl
performed an audit and accordingly, we do not e.xpress an audit opinion

3 The FinanCial informalion of the Compan~ for the quarter ended June 3D, 2017 meluded m the
Statement \\as re\ie\\ed b) the predecessor auditor whose report dated Jul) 27,2017 expressed an
unmodified opmion on those Unaudited Standalone Fmancial Results

4 Based on our re\·iew conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance
\\ ith the applicable accolffiting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as modified b~ SEBI Circular No.
CIRlCFD/FAC/62/20 16 dated July 5. 2016, mcludmg the manner in \\.ruch It is to be disclosed, or that
it contains any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS

inn Registra . number 104607WIWIOOl66

FARHADM,
PARTNER
Membel'Ship Number· 127355
Place: Chennai
Date: July 26, 2018

UP IN : AAH • HH

IIECIST[IED OFFICE. ESPLANADE HOUSE, 19, HAZARIMAL SOMANI MARC, FOIIT. MUMSA! 400 001

TH.: (911 (Ul 61S1 6100, 61S1 1200 fAX: (91) (n) 61S1 61H



SQS India BFSllimited -.CIN No:l64202TNI998PlC066604

Reclst~~& Corponlte office: 6A. Slxch Floor, Prlne. Infocity II, No. 283/3 & 283/4,
RajlY Gandhi S<llai (OMR), Kandanchavlldl, Chenrtlll-600 096, lndill.

Website: www.sqs·bfsl.com;T.I:+9144439232oo;Fu:+914443923258

5tlltem.nt of Consolidated Unaudited FInancial Results for the Quarter ended June 30, 2018 (As. In Mltllons}

Quarter IIld,d Vllr endeds.
P.rtk",lars

No.
30·J",n·18 31·M.,·18 3().Jun·17 31·M"·18

!Unalldlted) (A",dited) (Una",dited) (A",dited)

1 Rtvenll<! from Operatlonli 731.08 75635 607.37 2,764.38, OIMr Income 9.76 37.76 31.52 60.60, Total 1-.. (1.21 740.84 794.11 638.89 2,844.98

• EllPENSlS

al Employ" benef1U e.penH 479.79 492.63 390.91 1,841.18

b) Finance Cost · 2.87 · 2.87

c} Oepredatlon Ind lmortlutlon e~pense 13.92 13.98 14.35 55.50

dl OIher expenseli 123.82 B9.04 92.68 466.29

TOUI fJ(pensft (41 617.53 648.52 497.94 2.365.84
S profrt/IIolisJ before e.CA!ptlonal it.~ and WI (3"') 123.31 145.59 140.95 479.14

• bctptlonal ltmu · · · ·, Proflt/tloul botlOt. U. (WI 12331 145.59 140.95 479.14
8 Tue.pense

II C",rrent Tu 42.04 45.27 50,82 163.35
b) O,f.,red Tu (2.48) ,. (3.02) 0.11 13.95), Proflt/(Ion) lOt the period (7-81 83.75 103.34 90.02 319.75

10 Other ComprehtnslY. Income

II. tlllt'ms that will not bot rKlaulfled to p,oflt or loss 1.94 0.70 (4_BI (1.18)
(II In<ome tu ret.t1nc to Items that will not btl rtdlsilfied 10 profrt Of Iolis (0.68) (0.24) 1.43 0.41

• (1)lIems that will be redassified to prof;! Of lou · · · ·
(Ill IrKOme Iu r,lalln. to items tllIl will bot rKiaulfiotd to profit Ot Ion · · ·

11 TOlal ComprehenslY, In<ome lOt the period (9<-10) (Comprbinl Proflt/{lon] for 85.01 103.80 87.32 318.98
lhe period (aft,r tullnd Other Comprehensive Income (net of tull

Attrlb",table to:

OWners 01 thor parlnt 85.01 103.80 87.32 318.98
Non-controllinc lntorresu · · · ·

Of lhe TOIlI Comprorhe"SM Incomollbovor,

Prolits for th<I! ....ar anrtO"'tablor to:
Owntrs of In. parent 83.75 103.34 90.02 319.75
Non-contlOmnllnltrorSb · · - ·

01 the Toul Compr'h'nslve Income Ibove,
Othtr comprlhornslv,lnc;omor altrlb",t.ble to;

OWne" of lhe parent 1.26 0,46 (2.70) (0.77)
Non-<ont,oUlnllnlorrtSb · · - -

U Paid Up Eq",itv Shart Caplt&l {FlCor val", of Rs. 10/·eactl, fully paid ",pI 107.13 10710 106.86 107.10

" Othlrr Eq",k'f' · · · 1,178.85

" hrnlnp per lq",tty Share (face valli<! of As. 10/· neill {lOt contlnuln.
opl!lItloml (Rorforr Not, 111

-Bilk (Ri.) 7.82 9.66 8.43 29.90
• D1lul.,d (Rs.] 7.82 9.66 8.41 29.90

See IccompanV;nl I'>Ottl to tilt COf\Solidaled Flnlncl..1R@§ulu



Notes to the Consolidated Flnancl.1 Results;·

1 The.bovt: Con5o/ldned f\IwInc:~1 rewlts which Ire publlihed In KCord,nc:e with Relu~llon 33 of !he SE8Illhllnl ObligltlolU & DiKlowre Requirements)
Resvllilons, 2015 III... been re¥levrled by the Audit CortVrtittee Ind .pproved by the Bo.rd of OlrectO" .t lheir meflinlheld on July 26, lOU. The

CORsoIIdIUd financial re$l,llts .reln I(cordlnc:, wleh the Ind"n Al:ClMInlinl SUnclardi lind ASln prncribed under Secl:1on ll3 of lhe COrflP'nln An. lOll
re.d wlel'! Rulot 3 of the~nln (Ind"n Accountinl SIIMlrdi) Rulel, 2015, the Cornpanillllndi.lln A(countllllSlIndatdll Amendment Ruin, 2016, lhe
Companln tlnd~nAl:countlnl SlIndlrdlJ Amendmenlllluln, 20U,1Id lhe Companleli (Indlln Al:countllll SlIndlrdsl Amerldmtnl Rulft,lOli., Th' fOlll\lt forthe ludleed! un.vdleed flNlnc1l1 tl'Slllts IS prescribed In SE81's OrcvlarCUl,lCFD!CMD/lS/20IS dated Novembe, 30, 2015 NS been modlfled
to comply wlth the requirements of SEBl's cln:ul., d.ted July OS, 2016,lnd AS .nd SChedule III (Olvlslon H) to Ih, Companies Act, 20ll, which '''' Ippllcable
to companies thn are ,equlred to comply with Ind AS.

3 Pursuant to Relulnlon 33(311bl of Ihe 5E81 (lisllnl Obliialions & Dlsdosure Requirements) Relul,llons, 2015, the Comp.ny has decided to submit to tile
Itock ,.ch.n,tI the Unaudll.d Fln.ncl,. Results {Standalone .nd Conlolld.tedl for tile Ill'It three qu.rt,1"$ 01 tile cu,rent fln.ndal yea' 2011-19 .nd
Audited Fln.nc~1 Results {St.nd.lone.nd Consolldaled} fortlle fourth quarter and year tndlnl Marcil 31, 2019.

• The Chief Optrttlrc Dedllon Mlker {COOM! eVlluates Ifte perform.nc. of til. Group bI~ on rtvtnu. Ind oper'tlna Income In one ltlment tt
wSoftwata Validation and VertflcatJon Servlc:es" .....tinlto blnkllll.nd flntnd.l servlcts Induilty. Accordlnlly, as pe' Ind A5-101, the Group has only one
buIlneu selment.nd Mnee "Imentlnformttlon hli not been separately disclosed.

5 Qthcor1_lSI. No. 21.nd OtMr ExpC'ndit"re lSI. No.4 d).bowlnc:ludel Net Foreip Eulllnae ~i", lois fo' eiKh reportlnl period as "nckr.

lltlln MiIIonl

P.rtlculll'l
Q",rt.r~ Yllt.nded

3O-Jun·lI 31·M,r·lI )O.J"n·11 31-Mlr·11

Net EJl(h,nl' Glin I loss (Unaudited! (Audited) (Unaudited) (Audited)

Othe,lncomtl . 29.44 28.09 60.43

Other bPln..1 1.87 . .
, Financial RuUlt1 of SQS IndllBFSI limited (Standllone Inlormatlon):

llll In MlllIonl)

P.rtlcu~1'I
QUlrterln6ed Year.nded

3O-Jun-18 31,-.,·18 3O-Jun·17 31oM.r·lI

(Un.udltedl IAudleed' (Unaudited) IAudited)
Net SIles Ill'lCornt 'rom Operations 731.08 756.35 607.37 2,76ot.18

Profft/ (Loss) from ordinary ICtMtJes before tilt 100.97 135.36 124.79 429.73
Net PtOfit/ (lois} Irom ordinary iKtlVllies .fter tilt 64.57 94.62 76.51 280.01

7 The Consolldlled fln.nelll Ruulll Include the relulU of 100% WlIolty owned Subsldl.OeI, 1.1. SQS BfSllnc., USA, SQ5 BF51 Pte. Ltd., 5lnlapotl, SQ5 8FSI
FZf, UAE Ind SQS BFSI UK Ltd., UK.

• Ourlnl thl quarter Inded lune )0, 2018, 3,000 Itock optlonl have been txercised under til. Employee Stock Options SCheme, 2011. These stock options
have vlsted In urlle, yurs., Assyltem Strvku [)eullChl.nd GmbH (WAcqulrel"') and SQS Softw.,e Quality 5Yltlll'll AG I«Person Actlnl In COI>('rt"! lI.d rt\lIdf .n Open Offe, fo
iKqullltlon up to 2,785,480 lully paid-up Equity Shares 01 face v.lue Rs. 10/· 'iKh, reprellntlnl26'" of the volinl sh.t"1! c.pllll, II. price of Rs. 482.9S pi:

sh'll! from the eiclble Ih'll!lIoklel"$ of the Company. Assystem Strvlcn Oeutschllnd GmbH IWAl:qulll!I"".1Id SQS Software Qu.lity systems AG I-Person
Al:tincln CoI'I(el1'1 hi.... putdltsed 5,003 Wfft In tM optn offer durinllhe Qulrt.,.nded June)O, 2011.

10 On April 1, 2011, !he Company 1\;11 adopted Ind AS US - 'lIewnu. from Contracts ""lth Custome"'. Accordlnp" tM comparatives IIIw nol been
Il!I~pealvefyadjulted. The adoption of Inc! AS 115 did not l\;lve .ny material ImpiKt on lhe results fo, the q....rt.r.nded JUM 30. 2011.

a The tlmln.. perlh.relbtsk Ind dilut.d} lor th.lnttrlm periodl have nOI been annulliled.

U The Company hll ch,nled III prtltntllion from ~RI. In millions· to ~Rs.in millions upto two dfdm.Is~. A(cordlnlly, the fi,u'es of the prlvlous period

ended Jun, 30, 2017 have been rllrr.nled to conform 10 the current period's presenlliion.

" The filures of tile qu.rter ended M.rch 31, 2018 are the btlanclnl"lures between .udilld filures In respect of tile flnandll Yllr ended March 31, 201S
.nd tile publlshld year to dlle fllu,es upto the tllird qUlrter 01 flnlnclal yur ended Mlrch 31, 2018.

" The prio, period'l fllures h.ve been relrouped I rec~Sltfled wllerever neCeSilry to conform to current period's cI.SlIfOClllon.

" Ttlt tbow Consolid.ted Un.udit.d flnanc~1Reluln have been subjected 10 limit.d Review by Ihe5111utory Auditors.

By 04'der of the Board

~\" SF.5'/ Q~iU,<:" <"-'" . 3
P~CI; Cllenntl 0 ~"IAnllnd

00111: July 26, 2018 <Il '" M.naSin, Director & CfO

"'- * ./



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTA.NTS

The Board of Directors
SQS India BFSJ Limited
6A. Sixth Floor, Prince Infocity II,
283/3, 28314, Raji\' Gandhi Salai (OMR),
Kandancha\'adi, Chennai - 600 096

LIMITED REVIEW REPORT

I. We have fe\ iewed the accompanying Statement of Unaudited Consolidated Financial Results of SQS
India BFSI Limited (the "Company") and its subsidiaries (the Company and it's subsidiaries together
referred to as the "Group'') for the quarter ended June 30, 2018 (..the Statement''), attached herewith.
prepared by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015';'as modified by SEBI Circular No.
CIRlCFDfFAC/6212016 dated July 5, 2016 This Statement is the responsibility of the Company's
Managemenl and has been approved by the Board of Directors at its meeting held on July 26, 201S.
Our responsibility is to issue a report on these consolidaled financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
b) the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review is bmited primarily to inquiries of company personnel and anal)1ical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. The Financial information of the Company for the quarter ended June 30, 2017 included in the
Statement was revie\\ed by the predecessor auditor whose report dated July 27, 2017 expressed an
unmodified opinion on those Unaudjted Consolidated Financial Results.

4. We did not review the financial results of four subsidiaries incorporated outside India included in the
quarterly consolidated financial results, whose interim financial results renect Group's share of total
revenue of Rs. 205.34 million for the quarter ended June 30, 20 IS;as considered in the consolidated
financial results. These interim financial results have been reviewed by other auditors whose reports
have been furnished to us b) the Management and our opinion on the quarterly consolidated financial
results, to the extent they have been derived from such financial results is based solely on the report of
such other auditors.

These subsidiaries are located outside lndia whose interim financial results and other financial
infonnation have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditors under generally accepted
auditing standards applicable in their respective countries. The Company's management has
converted the interim financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries 10 accounting principles generally accepted
in India (Indian Accounting Standards 'Ind AS"). We have reviewed these conversion adjustments
made by the Company's management. Our conclusion in so far as it relates to the balances and affairs
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of such subsldianes located Olllslde IndIa IS bMed on the report of the other audItors and the
comersion adjustments made by the management of the Company and rede\\ed by us

Our report on the Statement IS not modIfied in respect of these maUers

5 BMed on our re, Ie" conducted M abO' e. nothing has come to our attentlon that causes us to beLie\ e
that the accompanymg statement of UnaudIted Consolidated Financial Results prepared 1Il accordance
with the applicable accounting standards and other recognised accounting practIces and policies hM
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulallons, 2015, as modified b~ SEBI Circular No
CIRlCFD/FAC/6212016 dated Jul~ 5,2016, mcluding the manner m \\ruch It is to be disclosed. or thai
II contains an) matenal mJsstatement

Foo' KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Finn Reg' ration Number 104607W/W100166

cVJI"

FARHAD M, BHESANIA
PARTNER
Member'ship Number 127355
Place Chennal
Dated July 26, 2018
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