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AstraZeneca Pharma India Limited
Regd. Office : Block N1, 12th Floor, Manyata Embassy Business Park, Rachenahalli, Outer Ring Road, Bangalore 560 045

Part! | Rs in lakhs (except in respect of Sl No.12)
Statement of financial results for the quarter and year ended 31 March 2017
Sl No. Particulars 3 months ended 3 months ended 3 months ended Year ended Previous year
3110372017 31/12/2016 31/03/2016 3110312017 ended 31/03/2016
(Refer note 4) (Unaudited) (Refer nole 4) (Audited) {Audited)
1 Revenue
a) Revenue from cperations (net of excise duty) 11,157.78 15,028.60 15,882.04 53,957.01 56,373.23
b) Other income 643.17 983.27 209.29 1,964.29 677.27
Total revenue 11,800.95 16,011.87 16,091.33 55,921.30 57,050.50
2 Expenses
(a) Cost of materials consumed 530.38 244 .49 868.74 1,400.42 3,475.85
(b) Purchase of stock-in-trade 2,808.14 3,567.46 4,821.39 14,215.53 15,888.71
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 431.76 893.09 (521.24) 1,750.87 541.52
(d) Employee benefits expense 3,607.34 3,811.90 5,086.01 16,347.64 16,934.52
(e) Finance cost = - - - 2
() Depreciation and amorlisation expense 367.50 401.92 423.71 1,582.60 1,742.64
(9) Selling, marketing and distribution 840.76 1,861.29 2,234.57 5,405.64 7,194.29
(h) Other expenses 3,414.20 3,156.25 3,071.95 11,898.12 10,696.60
Total expenses 12,000.08 13,936.40 15,985.13 52,600.82 56,474.13
3 Profit/ (loss) before exceptional and extraordinary items and tax (1-2) (199.13) 2,075.47 106.20 3,320.48 576.37
4 Exceptional items - - - - -
5 Profit/ (loss) before extraordinary items and tax (3+4) (199.13) 2,075.47 106.20 3,320.48 576.37
6 Extraordinary items - - - - -
7 Profit! (loss) before tax (5+6) (198.13) 2,075.47 106.20 3,320.48 576.37
8 Tax expense
- Current tax 88.41 479.18 50.47 876.26 50.47
- Deferred tax - - - . -
9 Profit/{loss) for the period (7-8) (287.54) 1,596.29 55.73 2,444.22 525.90
10 [Paid-up equity share capital 500.00 500.00 500.00 500.00 500,00
(Face value of Rs 2 per equity share)
11 |Reserves excluding revaluation reserves as per the balance sheet of previous 17,545.66 15,101.43
accounting year
12 |Earnings per equity share of Rs 2 each (basic and diluted) {1.15) 6.39 0.22 9.78 2.10

Notes:

1 The above statement of financial results was reviewed by the Audit Committee and having been recommended for approval, was approved by the Board of Directors of the Company at their meeting
held on 9 May 2017.

2 The Company's sole reporiable business segment is - "Healthcare'. The other segments are not material and are hence disclosed as 'Others’. 'Others' comprises of service income pertaining to clinical
trials.

3 AstraZeneca Pharmaceuticals AB, Sweden, the promoter of the Company vide its letter dated 1 March 2014, had proposed voluntary delisting of equity shares from stock exchanges (‘Delisting
Proposal'). The Board of Directors of the Company at their meeting heid on 15 March 2014, had accorded approval for the Delisting Proposal. Further, the Delisting Praposal has been approved by the
requisite majority of sharehoiders of the Company as required under Regulation 8 of SEBI (Delisting of Equity Shares) Regulations, 2009. Securities Exchange Board of India (SEBI) in its Order dated
24 June 2014 has issued directions to Bombay Stock Exchange and National Stock Exchange fo closely monitor the entire delisting process of the Company and the Company shall finally purchase
shares from the public shareholders in the delisting offer only after seeking approval from Bombay Stock Exchange and National Stock Exchange. The Company has received in-principle approval of
National Stock Exchange and Bombay Stock Exchange, for voluntary delisting of equity shares from the said exchanges. A writ petition had been filed by two shareholders of the Company before the
Honourabie High Court of Judicature at Bembay ("the Court"), seeking inter-alia an order from the Court, restraining the Company and AstraZeneca Pharmaceuticals AB, Sweden ("AZPAB") from
implementing the Delisting Proposal. The Court which heard the petition on & October 2014 has disposed off the same, with the directions that the Petitioners as well as the Company and AZPAB are at
liberly to prefer appeal against SEBI Order dated 24 June 2014, to the Securities Appellate Tribunal (SAT), within six weeks and until the SAT hears and disposes of the Petitioners' appeal, the
Company and AZPAB shall not take any further steps in the process of delisting of equity shares of the Company. The SAT was requested to hear and decide the appeals as expeditiously as possible
and preferably by 28 February 2015. Further, an appeal has also been filed by two shareholders of the Company before the SAT, Mumbai, against part of SEBI's Order dated 24 June 2014, in relation to
Delisting Proposal. The case was posted for hearing on multiple dates during the year ended 31 March 2015. At the hearing held on 5 May 2015, the SAT posted the matter to be heard on 9 July 2015
which was subsequently rescheduled for hearing on 11 August 2015. In the final hearing held on 11 September 2015, the SAT has disposed off the appeal directing SEBI to complete the investigation
within a period of six months from date of its order and pass appropriate order on merits. The SAT has further directed the Company and the Promoter not to proceed with the delisting of equity shares
till the completion of investigation and passing of the above mentioned order on merits by SEBI. Also the SAT has directed the Company and the Promoters that if the order passed by SEBI on merits is
adverse to the appellants, then the said order shall not be given effect to from the date of passing the said order till it is communicated to the appellants and four weeks thereafter.

4 The figures for the quarter ended 31 March 2017 and the corresponding quarter ended in the previous year as reported in this financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also figures upto the third quarter of the relevant financial year were
reviewed and not subjected to audit. The statutory auditors have issued an unqualified audit report for the year ended 31 March 2017. The audit report has been filed with the stock exchange and is also
available on the Company's website.

5 Previous period figures have been reclassified, as considered necessary, to conform with current period presentation, where applicable.

By Order of the Board of Directors
For AstraZeneca Pharma India Limited ,

".‘ I
Y

anjay Murdeshwar
Managing Director

Place: Bengaluru
Date: May 9, 2017



AstraZeneca Pharma India Limited

Regd. Office : Block N1, 12th Floor, Manyata Embassy Business Park, Rachenahalli, Outer Ring Road, Bangalore 560 045
Segment wise revenue, results and capital employed

(Rs in lakhs)
Sl.no. Particulars 3 months ended 3 months ended 3 months ended Year ended Previous year
31/03/2017 31/12/2016 31/03/2016 31/03/2017 ended 31/03/2016
(Refer note 2) (Unaudited) (Refer note 2) (Audited) (Audited)
1|Segment revenue
(a) Healthcare 10,714.83 14,276.48 15,438.15 51,793.17 55,402.82
{b) Others 442 .95 752.12 443.89 2,163.84 970.41
Net sales/income from operations 11,157.78 15,028.60 15,882.04 53,957.01 56,373.23
2| Segment results
Profit/(Loss) before tax and interest
(a) Heaithcare (854.62) 1,080.71 (113.27) 1,311.25 (135.16)
(b) Others 12.32 11.49 10.18 44,94 34.26
Total (842.30) 1,092.20 (103.09) 1,356.19 (100.90)
Add: Other income 643.17 983.27 209.29 1,964.29 677.27
Total Profit/(Loss) before tax (199.13) 2,075.47 106.20 3,320.48 576.37
3| Capital employed
(a) Healthcare 5,928.36 6,120.00 6,791.87 5,928.36 6,791.87
(b) Others (971.99) (1,157.48) (165.94) (971.99) (165.94)
(c) Unallocated 13,089.29 13,370.69 8,975.50 13,089.29 8,975.50
Total 18,045.66 18,333.21 15,601.43 18,045.66 15,601.43
Notes:

1 Certain assets and liabilities not identifiable with individual business segments are used interchangeably between the business segments. Hence, such assets
and liabilities have not been allocated to any segment.

2 The figures for the quarter ended 31 March 2017 and the corresponding quarter ended in the previous year as reported in this financial results are the balancing figures
between audited figures in respect of the full financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. Aiso
figures upto the third quarter of the relevant financial year were reviewed and not subjected to audit. The statutory auditors have issued an unqualified audit report for
the year ended 31 March 2017. The audit report has been filed with the stock exchange and is also available on the Company's website.



AstraZeneca Pharma India Limited
Regd Office : Block N1, 12™ Floor, Manyata Embassy Business Park, Rachenahalli, Outer Ring Road,

Bangalore 560 045

Statement of assets and liabilities

(Rs in lakhs)
SI.No. |Particulars As at As at
31 March 2017 31 March 2016
(Audited) (Audited)
A |EQUITY AND LIABILITIES
1|Shareholders' funds
(a) Share capital 500.00 500.00
(b) Reserves and Surplus 17,545.66 15,101.43
(c) Money received against share warrants - -
Sub-total - Shareholders' funds 18,045.66 15,601.43
2|Share application money pending allotment - -
3|Non-current liabilities
(a) Long-term borrowings - -
(b) Deferred tax liabilities (net) - -
(c) Other long-term liabilities 151.49 126.69
(d) Long-term provisions 1,090.53 1,165.70
Sub-total - Non-current liabilities 1,242.02 1,292.39
4|Current liabilities
(a) Short-term borrowings - -
(b) Trade payables
- Total outstanding dues of micro enterprises and 0.26 0.58
small enterprises
- Total outstanding dues of creditors other than 3,576.78 9,462.26
micro enterprises and small enterprises
(c) Other current liabilities 12,936.36 12,108.48
(d) Short-term provisions 1,973.41 1,833.25
Sub-total - Current liabilities 18,486.81 23,404.57
TOTAL - EQUITY AND LIABILITIES 37,774.49 40,298.39
B |ASSETS
1|Non-current assets
(a) Fixed assets
- Tangible assets 8,683.63 9,735.60
- Intangible assets - -
- Capital work-in-progress 481.25 631.22
(b) Non-current investments - 0.05
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances 3,272.15 3,163.81
(e) Other non-current assets 60.55 60.55
Sub-total - Non-current assets 12,497.58 13,591.23
2(Current assets
(a) Current investments - -
(b) Inventories 5,771.77 7,672.96
(c) Trade receivables 4,360.32 8,314.32
(d) Cash and bank balances 11,496.19 7,683.18
(e) Short-term loans and advances 2,216.99 2,763.69
(f) Other current assets 1,431.64 273.01
Sub-total - Current assets 25,276.91 26,707.16
TOTAL - ASSETS 37,774.49 40,298.39




Price Waterhouse & Co Chartered Accountants LLP
INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF ASTRAZENECA PHARMA INDIA LIMITED
Report on the Financial Statements

1. We have audited the accompanying financial statements of AstraZeneca Pharma India
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2017, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements to give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility
3. Our responsibility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder
including the accounting standards and matters which are required to be included in the audit
report.

5. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of India. Those Standards and pronouncements require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower ‘D', The Mi
Ulsoor, Bangalore-560 008

T:+91 (80) 4079 5000, F:+91 (80) 4079 5222

Registered office and Head office: Plot No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Walerhouse & Co Chartered Accountants LLP (a Limited Liability Parlner_ship with Lt!:’ identity no:
LLPIN AAC-4362) wilh efiect from July 7, 2014. Posl its conversion lo Price Waterhouse & Co Chartered Accountants LLP, its ICAl registration number is
304026E/E-300008 (ICAI registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Members of AstraZeneca Pharma India Limited
Report on the Financial Statements

Page 2 of 3

Opinion

8.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2017, its
profit and its cash flows for the year ended on that date.

Other Matter

0.

The financial statements of the Company for the year ended March 31, 2016, were audited by
another firm of chartered accountants under the Companies Act, 2013 who, vide their report
dated May 25, 2016, expressed an unmodified opinion on those financial statements.

Our opinion is not qualified in respect of above matter.

Report on Other Legal and Regulatory Requirements

10. As required by ‘the Companies (Auditor’s Report) Order, 2016’, issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred
to as the “Order”), and on the basis of such checks of the books and records of the Company as
we considered appropriate and according to the information and explanations given to us, we
give in the Annexure B a statement on the matters specified in paragraphs 3 and 4 of the
Order.

11. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with

by this Report are in agreement with the books of accounts.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on March 31, 2017

taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our knowledge and belief and according to the information and explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations as at March 31,
2017 on its financial position in its financial statements — Refer Note 2.7 and 2.24.
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT
To the Members of AstraZeneca Pharma India Limited
Report on the Financial Statements

Page 3 of 3
ii. The Company has long-term contracts as at March 31, 2017 for which there were no
material foreseeable losses. The Company did not have any derivative contract as at
March 31, 2017;
ii. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company during the year ended
March 31, 2017; and

iv. The Company did not have any holdings or dealings in Specified Bank Notes during
the period from 8th November, 2016 to 3oth December, 2016 — Refer Note 2.42.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

IMipanas
Pradip Kanakia
Bengaluru Partner
May 09, 2017 Membership Number: 039985



Price Waterhouse & Co Chartered Accountants LLP
Annexure A to Independent Auditors’ Report

Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of
AstraZeneca Pharma India Limited on the financial statements for the year ended March 31, 2017

Page10of 2

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Act

1. We have audited the internal financial controls over financial reporting of AstraZeneca Pharma
India Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date. '

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing deemed to be preseribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Price Waterhouse & Co Chartered Accountants LLP
Annexure A to Independent Auditors’ Report

Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of
AstraZeneca Pharma India Limited on the financial statements for the year ended March 31, 2017

Page 2 of 2
Meaning of Internal Financial Controls over Financial Reporting

6. A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Finaneial Controls over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

"
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Pradip Kanakia
Bengaluru Partner
May 09, 2017 Membership Number: 039985



Price Waterhouse & Co Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of
AstraZeneca Pharma India Limited on the financial statements as of and for the year ended March 31,
2017

i (a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets.

(b) The fixed assets are physically verified by the Management according to a phased programme
designed to cover all the items over a period of three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to
the programme, a portion of the fixed assets has been physically verified by the Management
during the year and no material discrepancies have been noticed on such verification.

(c) The title deeds of immovable properties, as disclosed in Note 2.8 on fixed assets to the
financial statements, are held in the name of the Company.

ii. The physical verification of inventory excluding stocks with third parties have been conducted
at reasonable intervals by the Management during the year. In respect of inventory lying with
third parties, these have substantially been confirmed by them. The discrepancies noticed on
physical verification of inventory as compared to book records were not material.

iii. The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of
the Act. Therefore, the provisions of Clause 3(iii)(a), (iii)(b) and (iii)(c) of the Order are not
applicable to the Company.

iv. The Company has not granted any loans or made any investments, or provided any
guarantees or security to the parties covered under Section 185 and 186. Therefore, the
provisions of Clause 3(iv) of the said Order are not applicable to the Company.

V. The Company has not accepted any deposits from the public within the meaning of Sections
73, 74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

Vi. Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate or
complete.

vii. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed
statutory dues, including provident fund, employees’ state insurance, income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues, as applicable, with the appropriate authorities.
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AstraZeneca Pharma India Limited on the financial statements for the

Page 2
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Price Waterhouse & Co Chartered Accountants LLP

Annexure B to Independent Auditors’ Report
Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of

of 3

year ended March 31, 2017

According to the information and explanations given to us and the records of the Company
examined by us, the particulars of dues of income tax, sales tax, service tax, duty of customs,

value added tax as at March 31, 2017 which have not been de
are as follows:

posited on account of dispute,

Name of | Nature of dues Amount Period to Forum where the
the statute which the dispute is pending
amount
relates
The Income | Income Tax 42,373,443 1995-96 The Honorable High court
Tax Act, of Karnataka
1961
The Income | Income Tax 42,149,816(*1) 2008-09 Income Tax Appellate
Tax Act, Tribunal
1961
The Income | Income Tax - (*2) 2009-10 Income Tax Appellate
Tax Act, Tribunal
1961
The Income | Income Tax 10,397,300 2010-11 Income Tax Appellate
Tax Act, Tribunal
1961
Punjab Value Added Tax 1,771,199 2006-07 The Honorable High court
Value (VAT) of Punjab and Deputy
Added Tax Excise and Taxation
Act, 2005 Commissioner, Patiala
Division, Patiala
Delhi Value | Value Added Tax 798,316(*3) 2010-11 The Commissioner of Sales
Added Tax | (VAT) Tax, Delhi
Act, 2004
Customs Customs duty 21,248,482 2005-06 Customs, Excise and
Act, 1962 Service Tax Appellate
Tribunal, Mumbai
The Finance | Disallowance of 492,820(%4) 2005-06 Central Excise and Service
Act, 1994 input service tax to Tax Appellate Tribunal,
credit 2009-10 Bangalore
The Finance | Service tax on 23,883,332 2006-07 Central Excise and Service
Act, 1994 import of services to Tax Appellate Tribunal,
2010-11 Bangalore
The Finance | Service tax on 6,264,828(*5) 2012-13 Central Excise and Service
Act, 1994 import of services Tax Appellate Tribunal,
Bangalore
The Finance | Service tax on 5,434,367(*6) 2010-11 Central Excise and Service
Act, 1994 import of services to Tax Appellate Tribunal,
2011-12 Bangalore

(*1) Net of Rs. 42,149,717 paid "under protest” by the Company.
(*2) Net of Rs. 5,077,460 paid "under protest" by the Company.

(*3) Net of Rs. 88,701 paid "under protest" by the Company.
(*4) Net of Rs. 26,000 paid "under protest" by the Company.
(*5) Net of Rs. 243,700 paid "under protest” by the Company.

(*6) Net of Rs. 440,625 paid "under protest” by the Com any.
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Price Waterhouse & Co Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of
AstraZeneca Pharma India Limited on the financial statements for the year ended March 31, 2017
Page30f3

viil,

xi.

Xii.

xiii.

Xiv.

As the Company does not have any loans or borrowings from any financial institution or bank
or Government, nor has it issued any debentures as at the balance sheet date, the provisions
of Clause 3(viii) of the Order are not applicable to the Company.

The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the Management.

The Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the
Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Accounting Standard (AS)
18, Related Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of
Clause 3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not
applicable to the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to
the Company.

For Price Waterhouse & Co Chartered Accountants LLP
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