May 30, 2016 0

National Stock Exchange of India Limited
Listing Department,

Exchange Plaza, Bandra- Kurla Complex,
Bandra (East),

Mumbai — 400051.

Symbol: AGARIND; Series: EQ

Sub: Outcome of the Meeting of Board of Directors of Agarwal Industrial Corporation
Limited held today i.e May 30, 2016, at the Registered Office of the Company, inter alia, to
consider and approve Audited Financial Results (Standalone and Consolidated) of the
Company for the Quarter and Year ended March 31, 2016, in accordance with Regulation
33 of the SEBI (Listing Obligations and Diselosure Requirements) Regulations, 2015.

Dear Sir,

We are pleased to inform you that in the Meeting of Board of Directors of Agarwal
Industrial Corporation Limited held today i.e May 30, 2016, at the Registered Office of the
Company, the Board of Directors, inter alia, haye considered and approved the following
matters:

i) Approved the Audited Financial Results (Standalone and Consolidated) of the Company
for the Quarter and Year ended March 31, 2016,which were reviewed by Audit Committee,
in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

(Copies of the aforesaid Financial Results along with Auditors Reports and Form A are
attached herewith).

ii) Recommended a dividend of Rs.1.50 (Rupee one and paisa fifty only) per Equity Share
of the face value of Rs. 10/- each fully paid up for the financial year 2015-16, subject to the
declaration of the members at the ensuing Annual General Meeting.

This is for your kind information and records.

Belgaum Office : Plot No. 40, KIADB Industrial Area, Honaga, Belgaum - 591113 « Telefax : 0831 - 2414670
Hyderabad Office : Survey No. 196 / P, Elikatta, Farooq Mandal, Mahbub Nagar, Pargi Road, Hyderabad - 509410 « Mob.: 08008307700 / 33
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Thanking You,

For Agarwal Industrial Corporation Limited

Vice President — Legal & Company Secretary
(Compliance Officer )
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AUDITED FINANCIAL RESULTS
for the Quaner snd Year Ended March 31, 2016
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SEGMENT WISE REVENUE RESULTS AND CAPITAL EMPLOYED
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STATEMENT OF ASSETS & LIABILIITES
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Place : Mumbai
Date: May 30. 2016




LADHA SINGHAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Director of Agarwal Industrial Corporation Limited,

We have audited the quarterly financial results of Agarwal Industrial Corporation
Limited for the quarter ended 31% March 2016 and the year to date results for the period
1% April 2015 to 31s March 2016, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These quarterly financial results as wcll as
year to date financial results have been prepared on the basis of interim financial
statements, which are the responsibility of the company's management. Oul
responsibility is to express an opinion on these financial results based on our audit of
such interim financial statements, which have been prepared in accordance with the
recognition and measurement principal laid down in Accounting Standard for Inierun
Financial Reporting (AS 25 / Ind AS 34), prescribed under Section 133 of the Companics
Act, 2013 read with relevant rules issued thereunder or by the Institute of Charlered
Accountants of India, as applicable and other accounting principles generally accepted in
India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonabic
assurance about whether the financial results are [ree of material misstatements. An
audit includes examining, on a test basis, cvidence supporting the amounts discloscd as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit prowvides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations ziven
to us, these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements ol Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

(if) give a true and fair view of the net profit and other financial information for the
quarter ended 31 March 2016 as well as the year to date result for the period [rom
1= April 2015 to 31 March 2016.

For Ladha Singhal and Associates
Chartered Accountants
(FRN: 12024 1W)

(Ajay Singhal)
Partner
M. No. 104451
Place: - Mumbai
Dated: - 30th May 2016

209, APOLLO COMPLEX, R. K. SINGH MARG, OFF. PARSI PANCHAYAT ROAD, NEAR SONA UDYOG, ANDHERI (E), MUMBAI - 400 069.
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LADHA SINGHAL & ASEDBIATg)

CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Consolidated Financial Results and Consolidated
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Director of Agarwal Industrial Corporation Limited,

We have audited the quarterly consolidated financial results of Agarwal Industrial
Corporation Limited for the quarter ended 31% March 2016 and the Consolidated
year to date results for the period 1% April 2015 to 31# March 2016, attached
herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These consolidated quarterly financial results as well as consolidated year to date
financial results have been prepared from consolidated interim financial statements,
which are the responsibility of the company's management. Our responsibility 1s (o
express an opinion on these consolidated financial results based on our audit of such
consolidated interim financial statement, which have been prepared in accordance
with the recognition and measurement principal laid down in Accounting Standard for
interim Financial Reporting (AS 25 / Ind AS 34), mandated under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under or by the Institute of
Chartered Accountants of India, as applicable and other accounting principlcs
senerally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes asscssing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of 1 (one) subsidiary included in the
consolidated quarterly financial results and consolidated year to date results, whose
consolidated interim financial statements reflect total assets of Rs. 158.42 Lacs as at
31st March 2016 (year to date) and Rs. 158.42 Lacs as at the quarter ended 31% March
2016: as well as the total revenue of Rs. 277.97 Lacs as at 31% March 2016 (year 1o
date) and Rs. 82.07 Lacs as at the quarter ended 31%t March 2016. These interim
financial statements and other financial information has been audited by other
auditors whose reports have been furnished to us, and our opinion on the quarterly
financial results and the year to date results, to the extent they have been derived
from such interim financial statements is based solely on the report of such other
auditors.

9, APOLLO COMPLEX, R. K. SINGH MARG, OFF. PARSI PANCHAYAT ROAD, NEAR SONA UDYOG
28367 ; . ANDHER] >
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&

In our opinion and to the best of our information and according to the explanations
given to us, these consolidated quarterly financial results as well as the consolidated
year to date results:

(i) include the quarterly financial results and year to date financial result of the
following entries:

a) Agarwal Industrial Corporation Limited (Holding Company); and
b} Bituminex (Cochin) Pvt Ltd (Wholly Owned Subsidiary Company).

(ii) have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(i) give a true and fair view of the consolidated net profit and other financial
information for the quarter ended 315 March 2016 as well as the consolidated
year to date result for the period from 1% April 2015 to 31% March 2016,

For Ladha Singhal and Associates
Chartered Accountants
(FRN: 120241W)

(Ajay Singhal)
Partner _ >
M. No. 104451

Place: - Mumbai
Dated: - 30t» May 2016



Form A (for audit report with unmodified opinion) @
(For Standalone Financial Statements)

1. | Name of the Company Agarwal Industrial Corporation Limited

2. | Annual financial statements for the year ended | 31* March 2016

3. | Type of Audit observation Unmodified

4. Frequency of observation Not Applicable

8 To be signed by —

H Vipin Agarwal
(Managing Director) (Chief Financial Officer)
DIN: 01379868

For Ladha Singhal & Associates Jaswant D, Sharma
Chartered Accountants (Chairman of Audit Committee)
Firm Registration No.120241W DIN: 01670988
(Ajay Singhal)

Partner
M. No. 104451

Belgaum Office : Plot No. 40, KIADB Industrial Area, Honaga, Belgaum - 591113 * Telefax : 0831 - 2414670
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Baroda Office : Plot No.1314, GIDC, Ranali Industrial Avea Dist : BARODA-391350. Tel.: 0265-2240664,/2308706 » Fax - 0265-2240264 * E-mail - kkg@agarwalsgroup.com
Jodhpur Office : G-1/80 New Jodhpur Industrial Area, Opp JOCL Depot. JODHPUR-342003. « Tel - 7744744 « Fax - (1201.97T49REQ  Formail © oo sl e



Form A (for audit report with unmodified opinion)
(For Consolidated Financial Statements)

DIN: 01379868

For Ladha Singhal & Associates
Chartered Accountants
Firm Registratjon No.120241

(Ajay Singhal)
Partner
M. No. 104451

1. | Name of the Company Agarwal Industrial Corporation Limited
2 Annual financial statements for the year ended | 31" March 2016
3. | Type of Audit observation Unmodified
4. | Frequency of observation Not Applicable
3. | To be signed by —
J ai@%arwal Vis&inﬁd g
(Managing Director) (Chief Financial Officer)

—i

J t D. Sharma
(Chairman of Audit Committee)
DIN: 01670988
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