Date: November 12, 2016

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department ‘Exchange Plaza® C-1, Block G,

P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 531921 Symbol: AGARIND; Series: EQ

Sub: Outcome of Board Meeting held on November 12, 2016

Dear Sir,

We are pleased to inform that the Board of Directors of the Company at its meeting held today i.e.
November 12, 2016 has infer—alia considered and approved the following business(es):

b

2)

Unaudited Financial Results (Consolidated & Standalone) of the Company for the Quarter and
Half Year ended September 30, 2016 in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. The results were
also reviewed by the Audit Committee of the Board of Directors of the Company. (Copy of the
aforesaid Unaudited Financial Results along with Auditors Limited Review Report is attached
herewith),

Allotment of Equity Shares by Agarwal Industrial Corporation Limited (Transferee Company)
to Equity Shareholders of Agarwal Petrochem Private Limited (Transferor Company) pursuant
to the Court order dated October 20, 2016 received on October 26, 2016 of the Hon’ble High
Court of Judicature at Mumbai approving the Scheme of Amalgamation (“Scheme”) of
Agarwal Petrochem Private Limited with Agarwal Industrial Corporation Limited under
Sections 391 to 394 read with applicable provisions of the Com panies Act, 1956 (to the extent
applicable, provisions of the Companies Act, 2013).

The meeting was started at 4.30 PM and concluded at 5.45 PM.

Kindly therefore take a note of above and acknowledge the receipt.
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NOTES:

1. The above Unaudited Standalone Financial Results for the Quarter and Half Year Ended on
September 30, 2016 of Agarwal Industrial Corporation Limited (“The Company*) drawn in
terms of Regulation 33 of SEBI (LODR) Regulations, 2015 are reviewed by the Audit
Committee and approved by the Board of Directors today i.e .November 12, 2016 and are
subjected to Limited Review by the Auditors of the Company. These financial results are
available at the Company’s and Stock Exchanges’ websites.

2. The Company is in the business of manufacturing and trading of Bitumen and Bituminous
products, Transportation of Bitumen & LPG and the power generation through Wind Mills.
These business are of seasonal nature due to which revenue gets varied,

3. Consequent to the order of the Hon’ble High Court of Judicature of Bombay dated October
20, 2016, approving the Scheme of Amalgamation (“Scheme™), Agarwal Petrochem Private
Limited ("APPL’) has been amalgamated with the Company retrospectively with effect from
April 1, 2015 (being the Appointed Dated as per the Scheme). The Order of the Hon'ble High
Court of Judicature of Bombay was filed with Registrar of Companies on October 29, 2016,
(Effective Date for the Scheme): Consequently:

a) The Company has issued 24,85,847 equity shares of ¥ 10/~ each to the eligible
shareholders of APPL in the ratio of 5 (Five) equity shares of ¥ 10/- each of the
Company for every 2 (Two) equity shares of ¥ 10/- each of APPL in terms of the
Scheme of Amalgamation. As a result the Company’s paid up share capital has increased
from ¥ 5,51,29,000/- to T 7,99,87.470/-. These shares have been considered for the
purpose of calculation of Earnings Per Share.

b) The effect to the amalgamation of APPL has been given in the results of current quarter
and half year ended September 30, 2016, as applicable. Therefore, the results for the
quarter and half year ended September 30, 2016 are not comparable with corresponding
period(s) of previous year.

¢) For the purpose of above results, figures of the quarter ended June 30, 2016 and
September 30, 2016 of the erstwhile APPL have been considered with the Company’s
above said results.

4. The Company has issued and allotted on October 29, 2016, 6,60,000 equity shares of face
value of ¥ 10/~ at a premium of ¥ 101.50 each to the promoter and promoter group pursuant
to conversion of 6,60,000 warrants into equal number of equity shares at an exercise price

of ¥ 111.50 per warrant (including premium) issued in accordance with Chapter VII of
SEBI (ICDR) Regulations, 2009.

5. The Company has allotted warrants on October 04, 2016 at an exercise price of T 140/-
each (including Premium of ¥ 130/-) fully convertible into equity shares of the face value of
% 10/- each, to the person other than promoter and promoter group of the Company on
preferential basis, in accordance with Chapter V11 of the SEBI (ICDR) Regulations, 2009,




6. The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and
previous periods in accordance with the Accounting Standard-20 issued by the L.C.A.L

7. Previous periods’ figures have been regrouped/rearranged wherever necessary to conform
to the current period’s classification.
For and on behalf of Board of Directors

o
Lalit Agarwal |, /

Whole Time Director
DIN: 01335107

Place: Mumbai
Date: November 12, 2016
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NOTES:

1. The above Unaudited Consolidated Financial Results for the Quarter and Half Year Ended
on September 30, 2016 of Agarwal Industrial Corporation Limited (“The Company*) and its
Subsidiary Company (Bituminex Cochin Private Limited) drawn in terms of Regulation 33 of
SEBI (LODR) Regulations, 2015 are reviewed by the Audit Committee and approved by the
Board of Directors today i.e. November 12, 2016 and are subjected to Limited Review by the
Auditors of the Company. These financial results are available at the Company’s and Stock
Exchanges’ websites.

2. The Company is in the business of manufacturing and trading of Bitumen and Bituminous
products, Transportation of Bitumen & LPG and the power generation through Wind Mills.
These business are of seasonal nature due to which revenue gets varied.

3. Consequent to the order of the Hon’ble High Court of Judicature of Bombay dated October
20, 2016, approving the Scheme of Amalgamation (“Scheme™), Agarwal Petrochem Private
Limited ("APPL") has been amalgamated with the Company retrospectively with effect from
April 1, 2015 (being the Appointed Dated as per the Scheme). The Order of the Hon’ble High
Court of Judicature of Bombay was filed with Registrar of Companies on October 29, 2016,
(Effective Date for the Scheme); Consequently:

a) The Company has issued 24,85,847 equity shares of ¥ 10/- each to the eligible
shareholders of APPL in the ratio of 5 (Five) equity shares of ¥ 10/- each of the
Company for every 2 (Two) equity shares of T 10 each of APPL in terms of the Scheme
of Amalgamation. As a result the Company’s paid up share capital has increased from ¥
5,51,29,000/- to X 7,99,87,470/- These shares have been considered for the purpose of
calculation of Earnings Per Share.

b) The effect to the amalgamation of APPL has been given in the results of current quarter
and half year ended September 30, 2016, as applicable. Therefore, the results for the
quarter and half year ended September 30, 2016 are not comparable with corresponding
period(s) of previous year.

¢) For the purpose of above results, figures of the quarter ended June 30, 2016 and
September 30, 2016 of the erstwhile APPL have been considered with the Company’s
above said results.

4. The Company has issued and allotted on October 29, 2016, 6,60,000 equity shares of face
value of T 10/- at a premium of T 101.50 each to the promoter and promoter group pursuant to
conversion of 6,60,000 warrants into equal number of equity shares at an exercise price of T
I11.50 per warrant (including premium) issued in accordance with Chapter VII of SEBI
(ICDR) Regulations, 2009.

5. The Company has allotted warrants on October 04, 2016 at an exercise price of T 140/- each
(including Premium of ¥ 130/-) fully convertible into equity shares of the face value of ¥ 10/-
each, to the person other than promoter and promoter group of the Company on preferential
basis, in accordance with Chapter VII of the SEBI (ICDR) Regulations, 2009.




6. The Basic and Diluted Earnings Per Share (EPS) has been calculated for the current and
previous periods in accordance with the Accounting Standard-20 issued by the [.C.A.L

7. Previous periods’ figures have been regrouped/ rearranged wherever necessary to conform to
the current period’s classification.

For and on behalf of Board of Directors

Place: Mumbai

Lalit Agarwal /
Date: November 12, 2016

Whole Time Direc
DIN: 01335107




LADHA SINGHAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Limited Review Report

To
Board of Director of Agarwal Industrial Corporation Limited,

We have reviewed the accompanying statement of unaudited financial results
(standalone and consolidated) of Agarwal Industrial Corporation Limited for the
quarter and half year ended 30% September 2016. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Ladha Singhal and Associates
Chartered Accountants

(FRN: 12024 1W)

(Ajay Singhal)

Partner

M. No. 104451

Place: - Mumbai

Dated: - 12th November 2016
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