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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SESA STERLITE LIMITED (formerly known as Sesa Goa Limited)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Results of
Sesa Sterlite Limited (formerly known as Sesa Goa Limited) (“the Company™), and its
subsidiaries (the Company and its subsidiaries constitute “the Group®) and its share of the
profit / (loss) of its associates for the Quarter and Nine months ended December 31, 2013
(“the Statement™), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part IT - Select
Information referred to in paragraph 8 below. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. OLll
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Enpagements (SRE) 2410 “Review of Interim Financial Information Performed by the
- Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion,

1. We did not review the interim financial information / results of Bloom Fountain Limited,

Black Mountain Mining (Proprietary) Limited, Copper Mines of Tasmania Pty Limited,
Gea Energy Limited, THL Zinc Namibia Holdings (Proprietary) Limitéd {Consolidated
Financial Statements), Twinstar Mauritius Holdings Limited, Vedanta Lisheen Holdings
Limited (Consolidated Financial Statements) and Western Cluster Limited, the
subsidiaries, included in the Statement, whose interim financial information / results
reflect total revenues (net sales / income from operations) of Rs,770.17 crore and Rs.
3,042.77 crore for the Quarter and Nine months ended December 31, 2013, respectively,
and total loss after tax of Rs. 752.38 crore and Rs. 1,792.81 crore for the Quarter and
Nine months ended December 31, 2013, respectively, as considered in-the unaudited
consolidated results.
These interim financial information/ results have been reviewed by other auditors whaose
reports have been furnished te us by the Management. Our report on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based solely on the reports of the other auditors.
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4. The Statement, also includes the interim financial information / resulis in respect of the

Company’s subsidiary Cairn India Limited, whose interim consoclidated financial
information / results reflect total revenues of Rs. 4,999.98 crore and Rs. 6,854.95 crore
for the Quarter ended December 31, 2013 and for the period from August 26, 2013 (date
when that entity became a subsidiary) to December 31, 2013, respectively; and total profit
after tax of Rs. 2,279.05 crore and Rs. 3,407.24 crore for the Quarter ended December 31,
2013 and for the period fiom August 26, 2013 to December 31, 2013, respectively. The
said interim consolidated financial information / results have been derived from the
consolidated financial statements for the five months period ended August 31, 2013 and
for the nine months ended December 31, 2013, which have been reviewed by other
auditors and adjusted for significant transactions of the subsidiary for the period from
August 26, 2013 to August 31, 2013, by the management.

The Statement, also includes, in respect of Cairn India Limited, the Group’s share of
consolidated profit after tax of Rs.1,081.76 crore for the period from April 1, 2013 to
August 25, 2013 (including Rs. 453.41 crore for the period from July 1, 2013 to August
25, 2013) for the period that the entity was an associate, as considered in the unaudited
consolidated results. The interim financial information for the period from April 1, 2013
to August 31, 2013 have been reviewed by other auditors and adjusted for significant
transactions of that associate for the period from August 26, 2013 to August 31, 2013, as
made by the management.

Our report in so far as it relates to the amounts included in respect of this subsidiary /
associate is based solely on the report of the other auditors furnished to us by the
management and the adjustments made by the management as aforesaid.

The Statement also includes the interim financial information of Amica Guesthouse (Pty)
Limited, Lakomasko B.V., Monte Cello B.V., Paradip Multi Cargo Berth Private Limited,
Pecvest 17 (Proprietary) Limited, Rosh Pinah Health Care (Pty) Limited, Sterlite
Infraventures Limited, Sterlite Ports Limited, Sterlite USA Inc., Thalanga Copper Mines
Pty Limited, THL Zinc Holding B.V., THL Zinc Limited, THL Zinc Ventures Limited
and Twinstar Energy Holdings Limited, the subsidiaries, which have not been reviewed
by their auditors, whose interim financial information reflects total revenue of Rs. 0.48
crore and Rs. 1.51 crore for the Quarter and Nine months ended December 31, 2013,
respectively, and total loss after tax of Rs, 3.66 crore for the Quarter ended December 31,
2013 and total profit after tax of Rs, 19,52 crore for the Nine months ended December 31,
2013, respectively, as considered in the consolidated financial results.

The Statement also includes the Group’s share of loss after tax of Rs. .29 crore for the
quarter ended December 31, 2013 and profit after tax of Rs. 0.18 crore for the Nine
months ended December 31, 2013, respectively, as considered in the consolidated results,
in respect of Gaurav Overseas Private Limited, Goa Maritime Private Limited, Raykal
Aluminivm Company Private Limited and Roshskor Township (Pty) Limited, the
associates of the Company, based on their interim financial information which have not
been reviewed by their auditors.

Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraphs 3 and 4 above; and except for the
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effects of the matter described in paragraph 5 above, nothing has come to our attention
that causes s to believe that the accompanying Statement, prepared in accordance with
the Accounting Standards notified under the Companies Act, 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affairs} and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it confains any
material misstatement,

We draw attention to Notes 2 and 3 to the accompanying Statement relating to the
Scheme of amalgamation and arrangement and its effect given to in the results for the
Quarter ended September 30, 2013.

Our report is not qualified in respect of this matter.

Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding in
terms of Clavse 35 of the Listing Agreements and the particulars relating to  investor
complaints disclosed in Part IT - Select Information for the Quarter and Nine months
ended December 31, 2013 of the Statement, from the details furnished by the
Management / Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm Registration No. 117366W / W-100018)

-t
K. A. Katki
Partner

(Membership No. 038568}

Muinbai, January 28, 2014



sesa sterlit . .
o sesasterlite SESA STERLITE LIMITED (Formerly Sesa Goa Limitad)
Regd. Office: Sesa Ghor, 20 EDC Complex, Patto, Panjim, Gra-402001
STATEMENT OF UNAUDITED COMNSOLIDATED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2013
PART I (Rs In Crore except a5 stated)
Quarter ended Nina months ended - yeor anded
5. Particulars 31,12.20%3 10.09,2013 31,12.2012 31.12.2013 a1,12.2012 31.03.2012
No. . {Unaudited) {Unaudited) (Unaudited} {Unaudited) {Unaudited) {Audlted)
1 Incorne from Operations
a) Net Sales{Income from Gperations
thet of excise duty} 19,414.34 25,170.66 229,79 44,948.66 2,437.33 2,724.82
b) Other Operating Income 108.65 185.94 6.77 309.34 19.50 24,12
Total Income fram oparations (net) 19,522.99 25,356.60 236.56 45,258.00 2,456.83 2,748.94
2 Expenses
a} Cost of materials consumed 7,659.66 9,547.06 0.04 17,301.58 105.31 221.52
b) Purchases of stock-in-trade 79.15 513.0B (0.29) 592.23 96,23 96.19
¢} Changes In Inventories of Hnished goods,
sorle-in- progress and stock-in-trade (412.88) {783.29) {101.30) {1,150.31) {266.75) (287.56)
¢) Employee benefits expense 796.92 1,202.87 56,04 2,052.38 18%.63 249,52
e);;r;l:stlecn, depreciation and amortisation 2,004.13 2,845,986 1597 4,869.08 45.05, 197.46
fy Powar and fuel charges 1,372,921 2,681.53 145,85 4,199.76 397,18 516,82
q} Exchange loss/gain) {81.84) 687.65 24,96 705.05 68.84 50,404
n) Other expenses 3,536.96 5,047.37 152.17 g8,667.24 i,358.56 1,406.46
Total Expenses 14,955.02 21,742.13 402.24 37,256,771 2,048.05 2,480,925
Profit / (loss) frem Operations befors other 2
3 |income, finance costs and exceptional itams 4,567.97 3.614.47 (165.68) 8,001.29 408.78 6?'53
4 | Other Incorne 385.91 914,12 15.42 1,309.82 44,72 53.86
profit / (1055} from ordinary activities bafore
5 Hnance costs and excaptional items 4,957.98 4,328.59 (150.26) 9,311.31 433,50 321.85
6 Finance costs 1,529.81 i,8792.80 102,03 3,557.69 301.58 474,65
profit / (loss) from ordinary activities after
7 tinance costs but tefare excepttonal ltems 3,428.07 2,648.79 (252,29} 5,753.42 151.82 {152.80)
g | Exceptional items (voluntary retirement scheme) - 61.67 0.59 " 61.57 21,17 21,17
g |orofit / {iwss) from ordinary activities befora 3,428.07 2,587.12 (252.98) 5,691.75 120,75 (173.97)
Tax expense/(credit) {including deferred tax and ;
10 net of MAT credit entitlement) {138.54) [933.85) (80.73) {1,174.68) 46,57 {42.94)
Ly | Netprofit / (loss} from ordinary actlvities 3,566.61 3,510.97 (172.25) 6,866.43 84.18 (131,03}
after tax .
12 | Extracrdinary items {net of tax expense) - . - - - -
13 | Met profit / (loss) for the period 3,566.61 2,510.97 (172.25) 6,866.43 B4,18 {131.03)
14 | share of profit / {lass) of associate {0.29) 456,42 668.98 1,081.58 1,898,56 2,411.28
15 | Minority Interest 1,698.03 1,573.02 - 3,271.05 - B
Nat proflt atter taxes, minority Interast and
16 |consolidated share in profit / (Iosls) of 1,868.29 2,354.37 485,73 4,676,96 1,982.74 2,280.25
agsoclate ’ |
17 ;i‘:)'up equity share capltal (Face value of Re 1 296.50 296.50 86.91 296.50 86,91 86.91
B Reserves excluging Revaluation Resen'.feé: as per
8 batance sheet of previous accounting year 17,368.49
19 | Earnings per share (Rs} {not annualised)*
-Basic 6.30 * g.19 * C7L¥ 1%5.99 % 22817 26.24
-Dituted 6.07 ¥ 8.19* 5.7L* 15,99 * 22.B1* 26.24
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PART II ~ Select Information

Quarter ended

Nine menths endad

—

year ended

I

5.
No.

partleulars

31.12.2013 30,09.2013 31.12.2012

31,12,2013

31,12.2012

31.03.2013

A
1

PARTICULARS OF SHAREHDLDING

Public Sharehotding (excluding shares against
which ADRs are issued)

- Mumber af Shares
- Percentage of Shareholding

344,947,804
44.87%

1,057,078,042
35.65%

1,072,908,6870
36.39%

1,078,901,870
36.39%

389,287,804
44.87%

389,587,804
44,B7%

{a)

{b}

Pramoters & Promoter Group Shareholding
(Excluding shares against which A0Rs are issued)

$
pledged/Encumbered

- Number of Shargs

- Percentage of shares

{as a % of the total shareholding of promoter and
pramoter group} .

- Percentage of shares

(as 8 % of the total share capital of the Company)

Non-encumbared ,
- Number of Shares o
- percentage of shares
{as a % of the total chareholding of pramoter and
promoter group}
- percentage of shares
{as a % of the total share capltal of the
Companyh

479,113,619
100.00%

1,629,343,945
100.00%

1,629,343,945
100.00%

54.96% 54.96% 55.13%

4 The Promoter and Promoter group
equity shares as on December 31, 2013,

‘The balance ADR of 5

Allotrment in respect of 330,384 equity shares {o the

in addition to the aguity shareholding also hold 3.3

. I0% represented by 157,135,964 equity shares are held by CITI Bank a5 custadian.

shareholders of erstwhile Sterlite Industries (india) Limited b

Particulars -

Quarter ended
31.12.20113

INVESTOR COMPLAINTS

Rending at the beglnning of the quarter
Recelved during the quarter

Disposed of during the quarter

Reraining unresolved at the end of the gquarter

PR A

1,628,343,845
100.00%

54,96%

479,113,619 |

104, 00%

55.13%

479,113,619
100.00%

55.13%

ave besn kept In abeyance,

5%, of the equity capltal in the form of ADR represented by 99,202,708




{As In Crore)
Quarter ended Nine months ended year ended
Nsr.; Segment Informaticn 3_:;;:;12‘?13 A0.00.2013 31.12.2‘012 34122013 31.,12.2012 31.0312013
- ed) {Unaudited] {Unaudited) (Unaudited} {Unaudited) {Audited)
1 | Segment Revenue
.a) | Zinc, Lead and Silver
{1y Zine B Lead - Indla 3,055.88 5,538,49 8,594.37 R .
(i} Sflver - India 331.81 795,95 - 1,127.76
(iil} Zinc - International 764.43 2,084,90 - 2,849,313 - -
Total . 4,152.42 8,419.24 . 12,571.46 - -
by | Oil & Gas 4,999.87 1,B54.88 . 5,854.75 R .
¢} | lron Ore 7.82 4.53 15.52 21.24 1,865.52 1,879.84
d) | Copper 6,690.11 7,276.88 . 13,875.99 o .
&) | Atuminlurm 2,594,323 5,162.47 - 7,756.80 - -
f | Power 831.05 2,171.99 3,003.04 - -
g) | Othars . 47216 641.97 320,78 1,578.22 954,56 1,343.81
Total 19,656.56 25,532.08 336,30 45,661.30 2,820.18 3,223.65
{ess:| Intar Segement Revenues 242.22 361,40 106.53 712.84 382.85 498,83
Net Sales/Incoma from Operaticrs 19,414.34 25,170.66 229.79 44,948.66 2,437.33 2,724.82
2 | segment Results ] ’
{Prafit / {l0ss) uefore tax & interest)
s) | Zine, Lead and Silver
(1) Zinc & Lead - India 1,336.74 2,389.27 - 3,726.01 - -
{ii} Sliver - Indla 293.39 583.40 . 876.79 - -
{iii} Zinc - International {33.86)| 112,99 - 79.13 - -
Total 1,596.27 3,085,866 4,681.93 - -
i) | Qll & Gas 2,513.99 1,066.54 - 3,5680.53 - -
¢} | lian Ore (97.80} {122.71) {146.42) (315.81) 466,19 347.43
dy | Copper 285.45 208,93 . 494,38 - -
ey | Aluminium 148.51 207.20 - 355.71 - -
f) | Power a7.97 426.95 - 524.92 -
g) | Others 27.31 {4.89) {18.48) 31.48 (47.19) (68.01)
Total 4,571.70 4,867.68 (164,90} 9,353.14 419,00 275.42
Less: | Finance costs 1,529.51 1,879.80 102.03 3,557.69 301,58 474.65
add: |Other unallocable ncome net aff expenses 386.18 (339.09) 14.64 (42.03) 34,50 42.43
Less: |Exceptional items - 61.67 0.69 61.57 2147 21,17
Profit / (loss} before tax 3,428.07 2,587.12 (252.98) 5,691.75 130.75 (173.97)
3 | capital Employad [
{Segment Assets lass Segment Liabilities)
a} | Zime, Lead and Silver
{iJ Zinc - India 10,751.4¢ 10,372.97 - 10,751.49 - .
{iiy Zine - International 3,190.68 3,502.58 - 3,190.68 - .
T_otal 13,942.17 13,875.55 - 13,942.17 -
B) Oil & Gas 47,598.39 48,676.69 - 47,598.39 . -
c} | tron Gre 4,914.53 4,826.71 4,412.76 4,914.53 4,.412.76 4,499.21
d) | Copper 6,712.78 8,002.35 - 6,712.78 .
e} | Aluminium 39,905.67 40,089.21 39,905.67 - -
fi | Power 16,143.32 15,607.90 - 16,143.32 - -
o) Others 1,832.18 1,757.43 1,272.67 1,832.18 1,272.67 1,124,22
k) | Unallocated (28,042.64)]  (32,403.28} 11,415.17 (28,042.64) 11,415.17 11,851.97
ol 103,006.40 |  100,432.56 17,100.60 103,006.40 17,100.60 | 17,475.40
The main busingss segments are, {a) Zinc which conslists of mining of ore, manufacturing of zing and lead ingots and silver, both from own mining and purchased
moncentrate {b) il & Gas which consists of exploration, develgpment and preduction of oll and gas (c) Iron ore (d) Copper which consist of mining af copper
concentrate, manufacturing of copper cathode, conbnuous cast copper rod, anode sime including from purchased cancentrate and manufacturing of precitus meta!
from anode sllme, sulphurle acid, phosphoric Acid {e] aAleminium which consist of mining of bauxite and manufacturing of alumina and variaus aluminium products
{Fy Power excluding captive powar but including pawer facilitles pradominantly engaged 1n generation and sale of commercial pawer and {c)} Other business
segment comprise of pig iran, metzllurgical coke, port/berth, paper, etc. The assets and Kabilitles that cannot he allocated between the segments are shown as
unaflosated corporate assets and fiabllities respectivaly.
Addidonal intra segment information of ravenues and results for the Zinc, Lead and Silver gegmant have Deen pravided to enhance understanding af sec_;im‘.J
business, .
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Notes:-

4 Irie ahove results for the quarter and nine months ended December 31, 2013 have heen raviewed by the Audit Committee and approved by
t:e Board lc;r Directors al their meating held on January 28, 2014, The statutory auditors of the Company have carried out a limited review of

ese results,

2 [The Scheme of Amalgamation and Arrangsment amonqst Sterlite Energy Limltad {'SELY), Sterlite Industries {Indla) LUimlted (*Sterlite’}, vedanta
Alusminlum Limited {'VAL'), Ekaterina Limited (‘Ekaterlna'), Madras Aluminium Company Limited {'Malco'} and the Compary {the *Scheme"} has
been sanctioned by the Honourable High Court of Madras vide its order dated July 25, 20:3 ant the High Court of Judicature of Bombay at Goa
vide Its order dated April 2, 2013, The Schemne became effective for Sterlite, Ekaterina and Malca on August 17, 2013; and for SEL and VAL the
Scheme became effective on August 19, 2013, The Scheme has been given affect to in the quarter ended September 30, 2013, -

3 Cpnsequent to the effectivencss of the Scheme as above, the results far the quarters ended December 31, 2013, September 30, 2013, the
nine months endad December 31, 2013; and the figures in respect of earnings per share, are not comparable with previous / comparatie
perlods presented,

previous Periad / Year figures have been regrouped / rearranged wherever necessary to conform to current petiod presentation.

Subsequent Lo, the effectiveness of tha Scheme, a Special Leave Petitton chatlenging the erder of the High Court of Judicature of Bambay at
Goa has been fted Dy the income tax department, and @ creditor and a shareholder have chalienged the Scheme in the High Court of Madras.
The sald petitions are panding for admissianfhearing.

4 |Conseguent to the Scheme betng glven effect to In the previgus quarter, 3 substantial amount of goodwill represanting the underlying values of
caserves of cil and gas and other operating open cast / underground mines of the Company, is recognised on cansolidation, The Gompany has
decided to amortise such goodwill based an Unit of Production methad. accordingly an amount of Rs 5g0 Crore and Rs 1,655 Crore for the
quarter and nine nonAths endad December 2013, respectively is recagnised in the above rasulls.

5 |1n respect of the Company’s lron Cre Division:
3) Consequent to the clearance for resumption of iren ore mining operatlons ak Karnataka by the Honourable Supreme Cour; of India (the

“gupreme Court”), the Corr_lpan\r-h'as resumed mining operations with effect from December 28, 2013,

b) The operatians at the iron ore mines in Gua continue o remain suspended as per arders of the Government authorities and the Supreme
Caurt. The Supreme Court of Indla on November 1k, 2013, permitted a-auction of the already mined {ron ore lying in Goa and the sale
pracesds to be retalned In fixed deposits by the Skate of Goa Gl the Supreme Court delivars the judgament on suspensicn of mining
onerations. These g-auctions wili be conducted post verification of the Inventory, with the entire process monitored by & Committee appointed
by the Supreme Caurt. The Suprame Court has also set up anather Committee to conduct a macro Environment Trpact Assessment study to
arriva at a celling of annual excavatlon of iron ore In the State of Goa considering the varlous aspects and the sald Committes to submit an

Interimn report by February 15, 2014,

6 |In respect of the Company’s Aluminium Division :
2) Tha Ministry of Environment and Forests ("MOEF") has rajected the grant of stage 11 forest clearance for the Niyamgid mining project of

Orlssa Mining Corporation Limited (”_OMC"),-which 1s ane of the saurces for supply of bauxite to the siumina refinery at Lanjigarh. In terms of
the Memorandum of Understanding with £he Government of Qrissa {through OMC), 150 million tonnes of bauxite |s required to be made
avallable to the Company. The Company is also cansidering sourcing bauxite from alternate sources to support the exIsting and expanded

refinery operations,

1} Wih regard to the axpansion project at Larilgarh, the Compa ny's fresh apglication far gnvirgnmental clearance is yndar process and in the
meantlme the expansion plans are on hold,

The above matters are critical to the planaed operations aof the Company, The management expects that with the timely support of relevant

authorlties, the above matiers will he satlsfactorily reselved,
7 |1ne Board of Diractors and Shareholders of the Company’s subsidiary, Calrm India have approved a proposal for by back of its equity shares
at a price not exceeding Rs. 335 per equity share, for an aggregate amodnt not excagding Rs 5,725 Crong,
8 |During the current guarter, Calrn Indla has declded to measure 3l its putstanding employee stack option liabllities using the Fair ¥alue Method
(Black-Scholes) as against the previousty foillowed 1ntrinstc Value Method. Accordingly, the Employes benefits expense for the current guarter
and nine months perled ended December 31, 2013 Is higher by Rs 155.54 Crore and the Profit after tax is ower Dy Rs 139.47 Crore.

g [The Company has opted to publish onty consolldated Flnancial results. Standalone results of the Company are available on Company’s website
www.sesagna.com. Additional information on standalone basis are as follows:

) {Rs in Crore}]

] Quarter ended Nline months anded Yeat ended

Particulars ' 31.12.2013 | 30.00.2013 | 31122012 | 31.12.2013 | 31.12.2012 31.03.2013
(Unaudited) {Unaudited} {Unauditad) {Unaudited) {Unaudited] (Audited)

Net Sales / Income [rom Operations 8,219.57_ 10,903.16 228.56 19,484.68 2038.06 2,325.70
£xchange loss { {gain) {115,50) 720:23 24.70 F03.88 F6.00 58.18
Profit / {loss) before tax and axceptional ltems 405.15 {758.02) {48.19} {650.76) 31841 6670
Exceptional items - - . - 9.71 9.71
profit f {loss) after exceptional items and 405.18 {758.02} (48,19} {650.76) 308.70 56.99
befare tax
profit aftar exceptional [tems and tax §56.49 737.63 17.81 1,402.20 265.70 120,77

se and proforma numbers (nak reviewed by statutory suditars) are available on Company's

%

antl Agarwal
Chairman

10 i additional infprmation by way of a press relea
webslte wivw.585ag08.Com.

By Ordef of the Boar

L P.lace: Mumbai ’ /

|Dated : Jaauary 28, 2014
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