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Date:11.06.2026

The Department of Corporate Services, Scrip Code: 517546
BSE Limited. Security ID: ALFATRAN
P.]. Tower, Dalal Street, ISIN: INE209C01015
Mumbai- 400 001

Respected Sir/Madam,

Sub: Revised Audited Balance Sheet for the quarter and Year ended 31° March,2026.

This is in furtherance to our Submission dated May 30, 2026, wherein the company submitted
its Audited Balance Sheet for the quarter and Year ended 31% March,2026 We are sorry to
inform you that inadvertently audited balance sheet for the quarter ended 31 March,2026 not
submitted in the annexure of the Financial Result. We hereby enclose a copy of Revised
Audited Balance Sheet for the quarter and Year ended 31% March,2026 in compliance with
Regulation 33 read with Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations")

Kindly take the aforesaid information on your records.

Thanking You,
Yours Faithfully,
For Alfa Transformers Limited

CHOUDHURY
SANJAY KUMAR
DAS

(Choudhury Sanjay Kumar Das)
Company Secretary & Compliance Officer
M. No: A29331




ALFA TRANSFORMERS LIMITED
Regd. Office : 3337, Mancheswar Industrial Estate,
Bhubaneswar - 761010.
CIN NO : L311020R1982PLC001151
E-mail : info@alfa.in Website : www.alfa.in

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCIL, 2026

(" n Lakhs)
Quarter Ended Year Ended
31st March, 31st December, | 31st March, | 31st March, |31st March, 2025
2026 2025 2025 2026
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Revenue
a) |Revenue from Operations 956,91 2229.60 1248.73 3186.51 5021.12
b) |Other Income 66.11 21,62 33.42 87.72 57.29
Total Income (a+b) 1023.02 2251.21 1282.15 3274.23 5078.41
2 EXPENDITURE :
a) |Cost of Materials Consumed 768.00 1670.06 798.73 2438.06 3759.88
b) [Changes in Inventories of Finished Goods Work-in-Progress 77.16 (105.40) 95.87 (28.24) (121,93)
c) |Employee benefits expense 95,88 267.13 96.44 363.02 357.40
e) |Finance Costs 38.43 126.05 42,31 164.49 173.13
f) |Depreciation and Amortization expense 26.66 82.90 27.01 109.56 110.27
g) |Other Expenses 173.27 227.21 194.15 400.48 605.01
Total Exp 1179.40 2267.96 1254.51 3447.37 4883.76
3 Profit/(Loss) Before Exceptional Items and Tax (1-2) (156.38) (16.75) 27.64 (173.13) 194.65
4 Exceptional Items - o . - =
5 Proﬁt/(i.oss) Before Tax (3-4) (156.38) (16.75) 27.64 (173.13) 194,65
6 Tax Expenses:
(1) Current Tax — - = . e
(2) Deferred Tax Assets/(Liabilities) [Net] 51.53 (37.54) (39.18) 13.99 (93.77)
7 Profit/(Loss) for the period (5-6) (104.85) (54.29) (11.54) (159.14) 100.88
8 Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (0.90) 0.00 0.42 (0.90) 0.42
(ii) Income tax relating to items that will not be
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be
reclassified to profit or loss
9 Total Comprehensive Income for the year (7+8) (105.76) (54.29) (11.12) (160.04) 101.29
10 Earning per equity share (for continuning operation)
(i) Basic () (1.16) (0.59) (0.12) (1.75) 111
(2) Diluted

Place : Bhubaneswar,
Date : May 30,2026

For, ALFA TRANSFORMERS LINJITED
For ALFA TRANSFORMERS LlMILED
>

Whole Time Director & CFO

[DEBASIS DAS]
DIRECTOR
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ALFA TRANSFORMERS LIMITED
CIN:L311020R1982PLC0O01151
Regd. Of: Plot No.3337, Industrinl Extata, Bhub
Factory: Plot No, 1046, 1047, 1048 G.1.D.C Fstata, W ahodia, Vadodara, Gujarat - 391760
BALANCE SHEET AS AT 31ST MARCH, 2026
Emoumln Rs. ferkehs)
Figuras as at the end of (Current Reporting Figures as at the and of (Previous Reparting
SR st Period) 31/03/2026 pariod) 31/03/2025
n. [ASSETS
1/Non-Current Assets
a]  Property , Plant and Equipments 1 2,157.91 2,010.46
b)  Capital Work-in-Progress - B4.03
€] Investment Property " -
d) Intangible Assets 0.84 0.84
e)  Financial Assets
{i) Investments - -
fl  Other Non-Current Assets 2 42.60 49.58
gl  Deferred Tax Assets [Net) 13 6,72
2,208.07 2,144.92
2|Current assets
{a] Inventories 3 848.72 #19.20
(b) Financial Assets
(i} Investments - and
(i) Trade Receivables 4 588.62 547.76
{11} Cach and Cach equivalents s 0,15 0.2
{iv) Other Bank Balances 6 329.13 293.04
(v) Loans - -
(vl) Other Financial Assets 7 59.53 60.70
{c]  Current Tax Assets (Net) —
(d) Other Current Assets 8 126.35 104.93
1,952.50 1,826.47
TOTAL ASSETS 4,160.56 3,971.39
. |[EQUITY AND LIABILITIES
1| Equity
(a) Equity Share Capital 9 915.06 915.06
{b] Other Equity 10 1,229.86 1,389.00
2,144.93 2,304.06
2|Non-Current Liabilities
(@) Tseicial Laonues
(i) Borrowings 11 651.01 563.29
(ii} Trade Payables
a) Total outstanding dues of micro enterprises
and small enterprise. ) =
b) Total outstanding dues of creditors other than
micro : and small prises. micro B =
(iii}) Other Financial Liabilities - -
(b} Provisions 12 £4.42 411
(c) Deferred Tax Liabilities (Net) 13 7.28
(d) Other Non-Current Liabilities 14 - -
715.42 634.68
3|Current Liabilities
(a) Finandal Liabilities
(i) Borrowings 15 514.46 378.21
(i) Trade Payables 16 -
&) Total cutstanding &
and small enterprise. 290 122.24
b) Total outstanding dues of creditors other than
micro enterprises and small prises, micro p5AT 248.04
(Iil) Other Financial Liabilities 17 75.00 60.39
(b) Other Current Liabiities 18 114.42 214,93
{c) Provisions 19 7.98 8.82
(d) Current Tax Liabilities (Net) -
1,300.22 1,032.65
TOTAL EQUITY AND LIABILITIES | 4,160.56 3,971.39
SIGNIFICANT ACCOUNTING POLICIES 27
ADDITIONAL NOTES ON ACCOUNTS 28 \
THE NOTES REFFERED ABOVE FORM PART OF FINANCIAL STATEMENTS
AS PER OUR REPORT OF EVEN ATTACHED :&n AND ON BEHALF OF THE BoARp  I-OT AL T:RANSFO MERS LIMITED)
For ALFA TRANSFORIERS LINTT &
DILLIP KUM DAS - DEBASIS DAS DERECTOR
MANAGING D mﬂ%fNG DI R"‘CTGR DIRECTOR & CFO
BHUBANESWAR DIN: 004029 L . DIN: 00402790
DATED : 30th May, 2026




ALFA TRANSFORMERS LIMITED
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L CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026
(Amount in Rs. lakhs)
For The Year Ended For The Year Ended
PARTICULARS 31-03-2026 31-03-2025

A. CASH FLOW FROM OPERARTING ACTIVITIES
Net Profit/(Loss) before taxes (173.13) 194.65
Add :
Depreciartion, amortisation and impairment of assets 109.56 110.27
Investment Written off - -
Advance Written off 0.00 0.00
Bad Debts and Written off/Provisions & Liquidated Damages discard of 114.00 18.97
asset etc.

50 44 22329
Less:
Interest Income 26.76 30.57
Balances written back 0.00 18.21

26.76 48.78
Operating Profit / (Loss) before Working Capital Changes 23.67 275.11
Adjustment for changes in Working Capital :
(Increase)/Decrease in Inventories (29.52) (126.12)
(Increase)/Decrease in Sundry Debtors/Receivables {154.87) 7.76
(Increase)/Decrease in Other Financial Assets 1.17 (0.61)
(Increase)/Decrease in Other Current Assets (21.42) 44.63
Increase/(Decrease) in Short Term Borrowings 136.24 (78.12)
Increase/[Darraase) in Trade Payahles 218.08 (187.55)
Increase/(Decrease) in Short Term Financial Liability 14.61 8.22
Increase/(Decrease) in Other Current Liability (100.52) 39.06
Increase/(Decrease) in Provision (0.54) 5.28
Cash (used in)/generated from operating activities before taxes 86.92 (12.33)
Direct taxes paid (Net of refunds/adjustments) 0.00 0.00
Net Cash (used in)/ generated from operating activities 86.92 (12.33)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets/Capital Work-In-Progress (172.98) (97.50)
{increase)/Decrease in Fixed Deposits {36.09) {3.60)
(Increase)/Decrease in Other Non Current Asset 6.99 (2.78)
Interest Received 26.76 30.57
NET CASH FLOW FROM INVESTING ACTIVITIES (175.33) (73.31)

For ALFA TRANSFORNERS L|
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MANAGING D= "
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J For ALFJS;ANSFO MERS LIMITED
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DIRECTOR



ALFA TRANSFORMERS LIMITED

LS

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026

{Amount in Rs. lakhs)

1. Allfigures in brackets are outflow of cash.

2. Cash flow statement has been prepared under the indirect method as set out in INDAs-7
issued by the institute of Chartered Accountants of india.

3. Previous year figures regrouped/recast where ever necessary.

AS PER OUR REPORT OF EVEN ATTACHED

FOR AND ON BEHALF OF THE BOARD \
For ALFA TRANSFORMERS LIMITED For ALFA NSFOR

) Y s )

DILUP KYMANOME DIRECTcR  DEBASSISDAS
MANAGING DIRECTOR DIRECTOR & CFO
DIN: 00402931 DIN: 00402790

BHUBANESWAR
DATED : 30th May, 2026

For The Year Ended For The Year Ended
PARTICULARS 31-03-2026 31-03-2025

C. CASH FLOW FROM FINANCING ACTIVITIES

Increase/(Decrease) in Secured Borrowings 87.72 85.29

Increase/(Decrease) in Share Capital and Reserve

NET CASH GENERATED FROM FINANCING ACTIVITIES 87.72 85.29

Met Increase in cach and cash equivalents(A+B4C) (0.69) (0.35)

Cash and cash equivalents at the beginning of the year 0.84 1.19

CASH & CASH EQUIVALENTS at the end of the year 0.15 0.84

Note : Cash and Cash equivalents include :

— Cash 0.15 0.84
0.15 0.84

Note :

BE—- :‘n!
Lt

RS LIk

DIRECTOR
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ALFA TRANSFORMERS LIMITED

Notes to the Financia! Statements for the Year Ended 315t MARCH, 2026

1. FIXED ASSETS :

Particulars

Figures as at the end of
(Current Reporting
Period) 31/03/2026

Figures as at the end of
(Previous Reporting
Period) 31/03/2025

a) PROPERTY,PLANT & EQUIPMENTS

i) Land

T ol PR ALy -l -
CLOBINEG ywuv Balance

For ALFA TRANSFORMERS | i

oy

Opening WDV Balance 756.59 768.80
Add : Addition duning the penod » =
Less : Discposal/ Adjustments S TR
Less : Depreciation during the period 12.21 12.21
Closing WDV Balance 744.38 756.59
iij Piant & Equipments
Opening WDV Balance 1,253.87 1318.86
Add : Addition during the period 257.01 33.70
Less : Discposal/ Adjustments - 2.75
Less ¢ Depreciation during the period 97.38 0g.08
Add : Depreciation during the period = 2.13
Closing WDV Balance 1,413.54 1253.87
b) CAPITAL WORK IN PROGRESS
Opening WDV Balance 34.03 17.32
Add : Addition during the period 70.78 75.25
ILess : Discposal/ Adjustment 154.81 8.54
Closing WDV Balance - 84.03
c) INVESTMENT PROPERTY
Opening WDV Balance - 0.00
Add : Addition during the period = e
Less : Depreciation during the period - 0.00
Closing WDV Balance - 0.00
d) INTANGIBLE ASSETS
Opening WDY Balance 0.84 0.84
Add : Addition during the period - zaz
Less : Depreciation during the period - Sia
|Closing WDV Balance 0.84 0.84
|TOTAL FIXED ASSETS
Opening WDV Balance 2,095.34 2105.82
Add : Addition during the period 327.79 108.96
Less : Discposal/ Adjustment 154.81 11.30
Less : Depreciation during the period 109.56 110.27
Add : Depreciation during the period - 213

- coO Tc
2,158.75

%GWG DIRFOTAR




ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year Ended 315t MARCH, 2026

2. OTHER NON-CURRENT ASSETS
{Un secured and Considered Good)

{Amount In Rs, lakhs)
Figures as at the end of | Figures as at the end of

Particulars {Current Reporting (Previous Reporting
Period) 31/03/2026 Period) 31/03/2025
Cratulty Fund With LIC 12,60 10,58

Deferred Revenue Expenditure - =
Total 42.60 49.58

3. INVENTORIES (*)
{Amount in Rs, lakhs)
Figures as at the end of | Figures as at the end of
Particulars (Current Reporting (Previous Reporting
Period) 31/03/2026 Period) 31/03/2025
Indigenous Raw materials & Components 372.68 i
Imported Raw materials & Components 55.03 106.22
Semi-finished goods 190.93 168.28
|Finished goods 230.08 22448
Total BAR.71 819.20

(*) As certified by the independent stock verifier, the inventory I valued In accordance with Accounting Policy Note No. 27 (6.14).

4. TRADE RECEIVABLES
[Unsecured and Considered Good)
{Amount In Rs. lakhs)
Figures as at the end of | Figures as at the end of
Particulars (Current Reporting (Previous Reporting
Period] 31/03/2026 Period) 31}03{2015_

Trade receivables outstanding for a period exceeding six months
from the date they are due for payment

Unsecured - Considered Good 17934 13758
- Considered Doubtful 467 7.08
134.02 14465
Less: Provision for doubtful debts 4.67 7.08
129.34 137.58

Trade receivables outstanding for a period less than six months
from the date they are due for payment

— Considered Good 459.28 410,18
459.28 410.18
Total 588.62 547.76

As at 3isi December, 2023

Particulars [s] ding for following from due date of pay

Less than & months &maonths -1 year 1-2 years 02-03 Years More than 3 years Tatal
(1) Undisputed Trade receivables— considered good 459.28 38.45 49.39 30.43 15.75 593.30
(ii) Undisputed Trade Receivables — considered doubtful 2 : B 5 = =
{iii} Disputed Trade Receivables idered good - = = =
(iv] Disputed Trade Recaivables considered doubtful - X - - .
Less @ Provision Tor DouDTiul Receivauies - - - Z = .67
Total 459.28 3845 49,39 30.43 15.7S 588.62
As at 31st March, 2025
Particulars (o] ing for following r from due date of pay

Less than & months & months -1 year 1-2 years 02-03 Years More than 3 years Total
i} Undisputed Trade receivables — considered good 410.18 6060 58.83 22.38 2.85 554.83
(i} Undisputed Trade Receivables — considered doubtful - - - W = - =
(iii} D d Trade Receivables considered good - * 3 - -
{iv) Disputed Trade bles considered doubtful - - = . z 7
| Less - Provision for Doubtful Recelvables - - = : 2 7.08
Total 410.18 60,60 58.83 22.38 2.85 547.76

For ALFA TRANSFORMERS Lj1jr For ALFA TRANSFORMERS LItiHeD

/Y\’ %;"’__._ ; ol

NAGING DIRECTCR DIRECTOR
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ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year Ended 315t MARCH, 2026

5. CASH AND CASH EQUIVALENTS

(Amount In Rs. lakhs)

Figures as at the end of Figuies as al the end of
Particulars (Current Reporting Period) | (Previous Reporting Period)
31/03/2026 31/03/2025
Cash-in-Hand 0.15 0.84
Total 0.15 0.84
6. OTHER BANK BALANCES
{Amount in Rs. lakhs)
Figures as at the end of Figures as at the end of
Particulars (Current Reporting Period) | (Previous Reporting Period)
31/03/2026 31/03/2025
— In Deposits Account - SBI, Commercial Branch 200.65 174.68
-— In Deposits Account - Axis Bank Limited 128.48 118.36
Total 329.13 293.04

(#) Deposit account includes Margin Money kept with Bank for opening of Letter of Credit and Bank Guarantees :

Maturing within 3 Months
Maturing between 3 and 12 Months
Maturity period more than 12 Months

7.91
300.79
20.43

0.70
202.15
90.19

For ALFA TRANSFORMERS LIMITED

)

MANAGING DIRECTCR

For ALFA TRANSFORMERS LIMITED

HAann-

7 DIRECTOR




Notes to the Financial Statements for the Year Ended 315t MARCH, 2026

7. OTHER FINANCIAL ASSETS

ALFA TRANSFORMERS LIMTIED

fAmaount in Rs. lakhs)

Flgures as at the end of Flgures as at the end of
Particuiars {Current Reporting Perivd) | (Pravious Reporting Period)
31/03/2026 31/03/2025

National Savings Certificates 0.02 0.02
Security Deposits (Interest Free) 49.42 52.59
Deposit against Protest 6.62 6.62
Interest accrued on Deposits 3.46 1.46

Totai 55.53 0.70

8. OTHER CURRENT ASSETS

{Amount in Rs. lakhs)

Flgures as at the end of

Figures as at the end of

Particulars (Current Reporting Period) | (Previous Reporting Period)
1/n3/2026 fnafInrs
Advance to suppliers (Unsecured and Considered Good) 31.79 35,96
Advance to staff 8.31 2.98
Advance Income Tax (Net of Provisions) 1.83 7.33
Deposit with GST Authorities 13.01 0.30
|Prepaid Expenses 71.41 58.53
linvestment Property-Gunjan(Held for Sale) 0.00 2.48
Total 126.35 107.58
9. SHARE CAPITAL
{Amount in Rs, lakhs)
Figures as at the end of Figures as at the end of
(Current Reporting Period) | (Previous Reporting Period)
31/03/2026 31/03/2025
Particulars '
No. of Shares Amount No. of Shares Amount
in lakhs in lakhs
a) Share Capital
Authorised Share Capital
Equity Shares of Rs. 10/- Each 200 2000 120 1200
Issued , Subscribed & Paid up Share Capital:
Equity Shares pf Rs. 10/- each fully paid up 91.51 915.06 91.51 915.06
Balance Equity Shares
a) Reconciliation of the Shares outstanding at the beginning and at the end of the reporting year :

Figures as at the end of

Figures as at the end of

(Current Reporting Period) | (Previous Reporting Period)
Particulars 31/03/2026 31/03/2025
No. of Shares Nao, of Shares| Amount  in
Amaount  in ° E

Shares outstanding at the beginning of the year 91.51 915.06 91.51 915.06
Share Issued during the year i3
Warrants converted to Sares durng the year i
Shares brought back during the year = L
Shares outstanding at the end of the year 91.51 915.06 91.51 915.06

b) Terms/rights attached to equity shares :

The Company has only one class of equity shares having par value of Rs.10/- per share. Each holder of equity shares is

entitled to one vote per share.

For ALFA TRANSFORMERS LimiTeD For AUFA TRANSFORMERS LIifiic:

MANAGING DIRECTGR

7

ey

DIRECTOR



ALFA TRANSFORMERS LIMITED

No

\‘\l—__
---.a_.__E____?iEE_'_t_he Financial Statements for the Year Ended 31st MARCH, 2026

€) Details of Shareholders holding more than 5% shares

P ——

{Amount in Rs. lakhs)

Figures as at the end of
(Current Reporting Period)

(Previous Reporting Period)

Figures as at the end of

Name of Shareholders 31/03/2026 31/03/2025
Noi.noli; EE:res % held No. olfa z::res in % held
Dillip Kumar Das 16.06 17.54% 16.06 17.54%
Galaxy Medicare Limited 6.73 7.36% 6.73 7.36%
Oricon Industries Private Limited 10.85 11.86% 10.85 11.86%
10.0THER EQUITY
{Amount in Rs. lakhs)
Figures as at the end of Figures as at the end of
Particulars (Current Reporting Period) (Previous Reporting Period)
== e 31/03/2026 31/03/2025
a. Capital Reserves
Opening Balance of Capital Reserve 113.81 113.81
Add : Transfer from YOR inter unit 0.00 G
Add : Transfer from Profit and Loss Account 0.00 0
Closing Balance 113.81 113.81
|b. Share Premium Account
Opening Balance as per Last Balance Sheet 1610.84 1610.84
Add : Transfer from VDR Inter unit 0.00 0.00
Add : Transfer from Profit and Loss Account 0.00 0.00
Add : Current Year Transfer 0.00
Closing Balance 1610.84 1610.84
c. General Reserve
Opening Balance as per Last Balance Sheet 1176.60 1118.59
Add : Transferred from Revaluation Reserve 53.45 58.01
Less: Earlier year Tax 0.00 0.00
Add : Transfer from Profit and Loss Account 0.00 0.00
Closing Balance 1230.06 1176.60
d. Revaluation Reserve
Opening Balance as per Last Balance Sheet 1193.73 1251.95
Add : Transferred to General Reserve 53.45 58.01
t:::; Charged to revenue for Sale & Discarded 0.00 eT
Closing Balance 1140.28 1193.73
f. Other Compressive Income
Opening Balance as per Last Balance Sheet 4.67 5.08
Add: Current year Transfer 0.90 (0.42)
Less : Transferred to Profit and Loss Account 0.00 0.00
Closing Balance 5.57 4.67
g. Profit and Loss Account
Opening Balance as per Last Balance Sheet (2710.65) (2811.94)
Adjusted in Profit and Loss Account 0.00 0.00
Less (Profit/( Loss) for the year {160.04) 161.2%
Closing Balance (2870.69) \ \ (2710.65)
Total

A

1229.86_
TUrRLT Al
CTOR
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Notes to the Finandal Statements for the Year Ended 31st MMCH‘ 2026
11. BORRWINGS

ALFA TRANSFORMERS LIMITED

fAmaunt In Rs. lakhs)

Ff‘urﬂ a3 st the end | Figures as at the end of
Particdare of (Current Reporting {Previows Reporting
Perlod) 31/03/2026 Pertod) 31/03/2025
A. SECURED LOAN
|1} Vehicle Loan From 5B, Chandaka Branch, Bhut 4.32 0.00
ii) Solar Loan from SBI, Commercial Branch, Bhubaneswar AB.GE 0.00
Total 53.01 0.00
Flgures as at the end of | Figures as at the end of
(Current Reporting (Previous Reporting
Particulars Perlod) 31/03/2026 | period) 31/03/2025
[BY UNSECURED LoANS:
1) From Industrial Designs & Services (P) Ltd 130.00 0.00
ii)From Oricon Industries (P) Ltd 98.00 98.00
iii) From Dillip Kumar Das 270.00 345.00
iviiloan Frionn Galany Mediare Liniied 0000 VUL
Total 598,00 563,29
Total (A+B) 651,01 563.19
*Terms and conditions of Secured Loans as set out below ,zﬂ,uL
i) Loan Sanctioned Rs. 6.53 laks yable in 60 d ly install, of Rs, 13,992 ing 30th May, 2025 up to the date of 30th March,
ii} i) Loan Sanctioned Rs. 60 laks in 60 eq d hiy instally of Rs. 1,33,815 commencing 12th June, 2026 up to the date of 12th
N 2030
12. PROVISIONS- NON-CURRENT
{Amount in Rs. laichs)
Figures as at the end of | Figures as at the end of
Particulars (Current Reporting (Previous Reporting
Period) 31/03/2026 Period) 31/03/2025
Provision for Employee benefits
Gratuity (Non-funded) * 46.73 46.39
Gratuity (Funded) 10.37 9.65
Leave Encashment (Non-Funded) 7.31 BO7
Total 64.42 64.11

“ Includes provision for Managing Director has been computed on the basis of fifteen days salary for each completed year of service.

13. DEFERRED TAX LIABILITY (Net)

MANAGING DIRECTOR

(Amount in Rs. lakhs)
| Carruing Amaunt nf
SL . . B e Timing Tax Base Asset / -
e Particulars of Asset / Liability Asutﬂ!.l::irlw} Ind Difference (Liability) Taxable Temporary Diff
ASSETS
1 |Propery, Plant & Equip 2,157.91 1,886.03 271.89 1,886.03
2 |Capital work-in- progress .44 - 7.44 -
3 |Other Intangible Assets (C software) 0.84 0.76 0.08 0.76
4 |investments - 5 : z
s ICther non-cument assets 42.60 28.07 153
6 linventories 848.72 848.72
7 |Financial A (trade receivables and cash and bank) 977.42 977.42 -
8 JOther cument assets 12635 12635 =
LIABILITIES
9 |Equity share capial 915.06 915.06
10 |Other Equity 1,229.86 1,229.86 s
11 |Camy Forward Losses and Unabsorbed Depreciation 1,816.92 1,816.92 -1,816.92
12 |Non Current Financial liabilities (B 3s and Others) 651.01 - 65101) -
13  |Provisions- Non Currrent 64.42 -64.42 -54.42
14 | Other Non-Current liabilities - - -
15 |Bomowings - - - -
16 |Provisions Warranty 26.82 26.82 5 2682
17 |Trade and other payables 22.90 2290 2
18  |Other financlal liabilities{current) 87.60 = 87.60
19 |Other current liabilties 75.00 - 75.00 -
20 |Provisions 7.98 -7.98 - -7.98
TOTAL 9058.85| 1841.21] 7069,32 -25.82
DEFERRED TAX ASSETS (Lib) 6.71
Closing Deferred Tax Assets (Net) 6.71
Opening Deferred Tax Asset (Net) -7.28
Deferred Tax Expenses for the year 13.99
Deferred Tax Income to be recognised in OCI —
F Deferred Tax Expenses to be recognised in Profit and Loss Account| 13.99
OTALFA
TRANSFORME SLiMiTep For ALFA[TRANSFORMERS LIMITED
,-'-'_'_._‘-‘\
|r {5 e
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ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year Ended 31st MARCH, 2026

14. Other Non Current Liabilites
(Amount in Rs. lakhs)

Figures as at the end of Figures as at the end of
Particulars (Current Reporting (Previous Reporting Period)
Period) 31/03/2026 31/03/2025
Provision for Warranty 0.00
Provision for Interest on MSME Creditors 0.00 0.00
0.00 0.00

15. BORROWINGS-CURRENT
(Amount in Rs. lakhs)

Figures as at the end of Figures as at the end of
Particulars (Current Reporting (Previous Reporting Period)
Period) 31/03/2026 31/03/2025
SECURED LOAN
a. Working Capital Loan
From State Bank of India 258.35 290.49
From Axis Bank Limited 256.10 (17.77)
Kotak Mahindra Bank (0.00) 105.49
514.46 378.21

a) The Working Capital Loan availed from State Bank of India is secured by :

Primary Security :

i. Hypothecation charge on entire current assets of the Company's Bhubaneswar Unit, both present and future including
entire stocks of raw materials,Semi-finished goods, finished goods and receivables on 1st charge basis.

Collateral Security :
i. Equitabe Mortgage over lease hold factory land & building at Plot No. 3337, Mancheswar Industrial Estate, Bhubaneswar
(Acres-1.50, Constructed area of 52648 Sqft), Leasehold Property : Lessor : IDCO, Lessee : Alfa Transformers Limited.

ii. Hypothecation of Fixed Assets of the Company's Bhubaneswar Unit, at Plot no. 3337, Mancheswar Industrial Estate,
Bhubaneswar

Gurantee :
i. Personal Guarantees given by Shri Dillip Kumar Das and Shri Debasis Das.

a) The Working Capital Loan availed from Axis Bank Limited is secured by :
Primary Security :
i. Exclusive Hypothecation charge on the entire Current Assets at Vadodara unit of the Company both present and future.

Collateral Security :

i. Extension of Equitable Mortgage of the lease hold right of the Industrial land and factory building at Plto no. 1046 to
1048, GIDC Estate, Waghodia, Dt. Vadodara, Gujarat located within municipal limit measuring 4490 Sq. Mtr registered in
the name of Alfa Transformers Limited.

b) The Working Capital Loan, initially avalled from Kotak Mahindra Bank , is completely taken over by Axis Bank,

Primary Security : For AL TRANSFO ERS LIMITED

i. There is an exclusive hypothecation charge on the agreements.
For ALFAT QFOR%RS LIMITED
— g DIRECTOR
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ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year Ended 31st MARCH, 2026

Gurantee :

I. Personal Guarantees of Shri Dillip Kumar Das, Managing Director and Shri Debasis Das, Director

Corporate Gurantee :

i. Corporate Guarantee of M/s. Oricon Industries Private Limited.

Disclosure :

Particulars

State Bank of
India

Kotak
Mahindra Bank

Axls Bank Ltd Cash Credit

Preiod of maturity with reference to Balance Sheet date

Renewal every
year

|Renewal every
year

Renewal every year

Outstanding amount as at 31st March, 2026

258.35

0.00

156.10

Rate of Interest

JEBLR plus 1.60%
llrun:ni DA

REPO Plus 2.80 %
DA

REPO Plus 3.00% PA

Overdue amount and Period

Nil

Nil

16. TRADE PAYABLE

{Amount in Rs. lakhs)

Figures as at the end of (Current

Figures as at the end of

Particulars Reporting Period) 31/03/2026 (Previous Reporting Period)
31/03/2025

a) Trade Payables 565.47 304.20
b) Others 22.90 66.02

Total 588.37 370.29
As at 31st MARCH, 2026

Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 Total
vears
{ifMSME 22.90 - - - 72.90
(ii)Others 381.36 63.67 120.44 565.47
(iii) Disputed dues — MSME -
(iv) Disputed dues — Others i
As at 31st March, 2025
Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 Total
years

(i)MSME 119.37 2.87 122.24
{ilj0ihers Z48.04 248.04
(iii) Disputed dues — MSME
{iv) Disputed dues — Others
Total 367.42 2.87 370.29

For ALFA leSFOiif;ﬂfRS LIMITED
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ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year Ended 31st MARCH, 2026

17. OTHER FINANCIAL LIABILITIES

(Amount in Rs. lakhs)

Figures as at the end of

Figures as at the end of

Baiticiilars (Current Reporting Period) | (Previous Reporting Period)
R 31/03/2026 31/03/2025
(@) Current maturities of long-term debt *
i. Car Loan from SBI 1.18 0.00
ii. Solar Loan from SBI 9.08 0.00
(b} Interest Accrued and Due 14.38 5.71
(dj Other Liabilities 0.00 0.00
i. Liabilities for Expenses 5.35 7.43
ii. Payable to employees 45.01 47.25
Total 75.00 60.39

up to the date of 30th March,2030

*Terms and conditions of Securad Loans as et out helow -
li) Loan Sanctioned Rs. 6.53 laks-repayable in 60 equated monthly instaliments of Rs. 13,992 commencing 30th May, 2025

ii) i} Loan Sanctioned Rs. 60 laks-repayable in 60 equated monthly installments of Rs. 1,33,815 commencing 12th June,
12026 up to the date of 12th November,2030

AR MATLIFED AIIDDRERAIT AN T
4C. VINCNR CUNRNLCIYE LIADILILLT
(Amount in Rs. lakhs)
Figures as at the end of Figures as at the end of
Particulars (Current Reporting Period) | (Previous Reporting Period)
31/03/2026 31/03/2025

-- Other Ligbilities

i. Advance from Customers 79.72 69.81

ii. Advance for Sale of Assets 0.00 52.52

iii. Statutory Liabilities 7.88 59.12

iv. Provision for Warranty 26.82 33.49

Total 114.42 214.94

19. PROVISIONS-CURRENT

(Amount in Rs. lakhs)

Figures as at the end of

Figures as at the end of

Particulars (Current Reporting Period) | (Previous Reporting Period)
31/03/2026 31/03/2025
a) Provision for employee benefits
Encashi t (Non-Funded
Leave Encashment (Non-Funded) 4.44 3.71
Group Gratuity with LIC 3.54 5.11
Total 7.98 \ 8.82

 or ALFA TRANSFORMERS LIMITED. For ALFY TRANSFORMERS LIMITED
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ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year Ended 31st MARCH, 2026

20. REVENUE FROM OPERATION :

(" In Lakhs)

Figures as at the end of (Current

Figures as at the end of (Previous|

Particulars
Reporting Period) 31/03/2026 Reporting Period) 31/03/2025
Isale of products
— Sales (Domestic) 3147.05 4931.13
Less : Contract Revenue for performance obligations (15.96) (24.06)
Sale of services 0.00 0.00
— Repairing Services 55.42 114.04
Other operating revenues [URYN] VRvY]
Total 3186.51 5021.12
21. OTHER INCOME :
(" in Lakhs)
Particulars Figures as at the end of (Current |Figures as at the end of (Previous
Reporting Period) 31/03/2026 Reporting Period) 31/03/2025
Interest Income
26.76 30.57
Other Non-Operating Income
60.96 26.72
Totai 81.72 57.29
22. COST OF MATERIALS CONSUMED :
(" in Lakhs)
Particulirs Figures as at the end of (Current |Figures as at the end of (Previous|
Reporting Period) 31/03/2026 Reporting Period) 31/03,/2025
Indigenous:-
— Opening Stock 321.22 328.23
— Purchases 2350.35 3671.52
2671.57 3999.75
— Closing Stock 372.69 321.22
Sub Total-A 2298.88 3678.52
Imported:-
- Opening Stock 105.22 94.02
- Purchases 88.99 92.56
194.20 186.57
- Closing Stock 55.03 105.22
Sub Total-B 139.18 81.36
Total (A+B) 2438.06 \ 3759.88
RS LiMiED
nrr:n For ARFA TRAN FORME
For ALFA TRANSFORHERS LI MITED
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ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year Ended 31st MARCH, 2026

23, CHANGE IN INVENTORIES OF FINISHED GOODS AND STOCK-IN-PROCESS :

(" iIn Lakhs)
Figures as at the end of Figures as at the end of
Particulars (Current Reporting Period) (Previous Reporting Perlod)
31/03/2026 31/03/2025
Opening Stocks:
— Finished Goods 224.48 121.55
— Stock-in- Process 168.28 149.28
392.76 270.83
Less : Closing Stocks
— Finished Goods 230.08 224.48
— Stock-in- Process 190.93 168.28
421,00 392.76
[(Accretion)/Depletion of Stocks (28.24) (121.93)
24. EMPLOYEE BENEFITS EXPENSES
(" in Lakhs)
Figures for the current Figures as at the end of
Particulars reporting period From (Previous Reporting Period)
01/04/2025 to 31/03/2026 31/03/2025
Salaries, Wages and Incentives 329,35 325.95
Contr.ibutions to Provident Fund ,E.S.|,Gratuity Fund and 29.60
Annuity Fund 28.80
Staff welfare expenses 4.86 1.85
Total 363.02 357.40
25. FINANCE COSTS
(" in Lakhs)
Figures for the current Figures as at the end of
Particulars reporting period From (Previous Reporting Period)
01/04/2025 to 31/03/2026 31/03/2025
Interest expenses
Interest on Working Capital Loans 53.90 50.42
Interest on Term Loans & Unsecured Loans 68.20 80.17
Interest -Others 11.97 12.25
Other borrowing cosis
LC & BG Commission 14.85 17.64
Processing Charges 10.29 10.88
Bank Charges 5.27 1.76
Total 164.49 \ 173.13
TRANSFQ? ' D

For ALFA TRANSFORMERS LIAT:) ForAL
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ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year Ended 31st MARCH, 2026

26. OTHER EXPENSES

(" in Lakhs)
Figures for the current Figures as at the end of
SR No Particulars reporting period From (Previous Reporting Period)
01/04/2025 to 31/03/2026 31/03/2025
A |MANUFACTURING EXPENSES
1 lloh Work Charges 5587 12241
2 |Power & Fuel 35,20 45.25
3 |Testing Expenses 6.66 4,78
Total-A 97,73 172.44
B |REPAIRS AND MAINTENANCE
1 |Repairs to machinery 6.98 17.17
2 |Repairs to Building 8.67 8.72
3 |Repairs to Vehicles 4.00 3.16
4 |Repairs to Others 7.04 4.02
Total-B 26.70 33.07
C |SELLING AND DISTRIBUTION EXPENSES
1 |Selling Expenses 6.15 7.62
2 |Sales Commission 2.20 2.16
3 |Carriage Outward 25.06 52.12
4 |Taxes and Duties 0.03 0.03
5 |GP Reparing Expenses 0.98 0.00
6 |Cash Discount 0.41 18.25
7 |Bad Debts Written off 0.00 0.34
8 |Provision for Doubtful Debts 0.00 25.74
g |Penaity Deductions/iiquidated Damages 114.00 178.29
10 |Price Variation Loss 0.00 5.65
Total-C 148.82 290.19
D |ADMINISTRATIVE EXPENSES
1 |Travelling Expenses 18.39 25.35
2 |Printing & Stationery 2.53 3.72
2 lncurance Chargoc £.22 En
4 |Advertisement Expenses 1.44 1.57
5 |Postage and Telephone Charges 2.39 1.92
6 |Auditors Remuneration 3.30 2.85
7 |Fees and Subscription 12.90 20.39
8 |Legal & Professional Fees 47,20 21.18
9 |Security Service Charges 21.23 18.85
10 |[Rent 3.10 0.66
11 |General Expenses 2.99 5.89
12 |Meeting Expenses 2.33 1.45
13 |Registar's Fees 2.59 0.00
Total-D 127.23 108.93
E |OTHER EXPENSES o
1 Proﬁt/{Los?j on sale of Assets (Net) 0.00 0.38
2 |Discarded Assets/Loss on Fire 0.00 0.00
3 |Deposits/Advances Written off 0.00 0.00
4 |Deferred Revenue Expenditure Written off 0.00 0.00
Total-E 0.00 0.38
Total 400.48 \ 605.01

 FOMALFA TRANSFORMERS LIMITED
For ALFATRANSFORMERS LinirFO\A R
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ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year ended 31st March, 2026

NOTE NO.28 ADDITIONAL NOTES ON ACCOUNTS :

1.RAW MATERIALS AND COMPONENTS CONSUMED :

2025-26 2024-25
Item As at 31st March, 2026 As at 31st March, 2025
Oty (MT) | Value [Rs. In lacs) % Qty [MT) Value [Rs. In %
lacs)
INDIGENOUS :
i 141,644 MT 808,98 36 221,010 MT 1109.6/ 29
CRGO Steel & Lamination 306.966 MT 444,59 18 224.060 MT 530,38 14
AMDT Core ] 233,000 MT 577.33 15
Steel Materials 39,745 MT 173.48 7 253.770 MT 736.76 6
Transformer Ol 387.442KL 276.05 11 524.630KL 366.62 10
Others 366.89 15 755.96 20
Sub Totall g75.798 MT 2129.99 88 1456.470 MT 3576.72 94
IMPORTED :
AMDT Core 136.241MT | 2827217286 12 102.930 MT 218.54 6
SubTotall 13co4ymr | 2827217286 12 102.930 MT 218.54 o
Total 1012.04 2412.71 100 1559.40 3795.26 100
2.PAYMENT TO AUDITORS: (Exclusive of GST)
(" in Lakhs )
2025-26 2024-25
s AR As at 315t March, 2026 As at 31st March, 2025
i. Audit Fees (Statutory) 1.70 1.55
i, Limited Review Fees 1.20 0.0
i, Tax Audit Fees 0.40 0.40
iv. In Other Capacity of Certification (etc) 0.30 0.30
TOTAL 3.60 3.15
3. EARNINGS PER SHARE :
(" in Lakhs )
2025-26 2024-25
SR No Particulars
As at 31st March, 2026 As at 31st March, 2025
i Profit/(Loss) available to Equity Share Holders (Rs. In lakhs) (160.04) 101.29
ii. Weighted Average number of equity shares for Basic EPS in lakhs 91.51 91.51
. Nominal Value of Equity Shares in Rs. 10,00 10.00
iv. Basic Earning (Loss) Per Equity Shares (Rs) (1.75) 111
V. Dillutive Earning (Loss) Per Equity Shares (Rs) * (1.75) 111
* In view of loss the dillutive earning (Loss) per share is trated as anti dillutive
4, CIF VALUE OF IMPORTS
(" in Lakhs )
2025-26 2024-25
SR No Particulars
As at 31st March, 2026 As at 31st March, 2025
i Raw Materials and Components ‘ 88.99 92.56

For ALFA TRANSFORMERS LIMIT L For AL A TRANS ORMERS LIMITED
My o 3/
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ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year ended 31st March, 2026

5. EXPENDITURE IN FOREIGN CURRENCY (on accrual basis)
(" in Lokhs)

2025-26 20245-25
SR No Particulars
As at 31st March, 2026 As at 31st March, 2025
i Expenditure in Foreign Currency 102.49 106.91
6. EARNING IN FOREIGN CURRENCY (on accrual basis)
{* In Lekhs )
2025-26 2024-25
SR No Particulars
As at 31st March, 2026 As at 31st March, 2025
i Export on FOB Basis (Direct) NIL NIL
7. RELATED PARTY DISCLOSURES
a) Name of the related party and nature of relationship
i) Companies where Directors are interested. Oricon Industries (P) Limited.

Industrial Designs & Services (P) Limited.

Galaxy Medicare Limited

ii} Key Management Personnel Dillip Kumar Das Managing Director
Debasis Das (CFO From 16-10-2025) Executive Director & CFO
Rajesh K Sundarray (upto 14-08-25) Company Secretary

Prasant Kumar Swain (From16-09-25 to 16-10-25) |Chief Financial Officer
Choudhury Sanjay Kumar Das (From 30-08-25) Company Secretary

Sarthak Agarwal (From 14-08-25 to 16-09-25) Chief Financial Officer
Bikash K Dutt (upto 31-07-25) Chief Financial Officer
b) Transactions with related parties
(" in Lakhs )
SL.NO Nature of Transaction Companies where Directors | Key Managerial Person Total
are interested
1 Loan from Industrial Designs & Services (P} 130.00 = 130.00
Limited. — —_ —_

2 Loan trom Oricon Industries (P) Limited 98.00 — 98.00
(98.00) — (98.00)

3 Guarantee given by Oricon Industries (P) Limited 850.00 - 850.00

towards Loan taken from Axis Bank Ltd. 450,00 S £50.00

4 Loan from Dillip Kumar Das 270.00 270.00
(345.00) — (345.00)

3 I nan frnm Galaxy Medicare | td 10000 100 00
(120.29) == (120.29)

6 Interest and other charges Paid 66.77 — 66.77
(80.17) =i (80.17)

7 Remuneration Paid (Expenses) 57.90 10.30 68.20
(86.30) (41.91) (128.21)

[Amount shown in brackets reflects the previous year balance.)

For ALFA TRANSFORNERS LIVITEZ  For ALAA TRANSFORMERS LM/ =
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ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year Ended 31st March, 2026
8. CONTINGENT LIABILITIES & COMMITMENTS

2025-26 2024-25
Figures as at the end of
SR Particulars Flgures as at the end of [Current 8 =
Reporting Perlod) 31/03/2026 (Previous Heporting Period)
SROING-Ere 31/03/2025
A.  |Contigent Liabilities _ R y
k Un expired Letters of Credit 1 ] 13se4 11?03 o
o Cnun_tgr_ ‘Guarantees given by Company for Bank Guaranl.ees cesissued 32021 45057
ii. Claims against the Company not ach I '., d as Debt
—"1‘1'1. Tax {f'} — o ) = 1 - e7.07 . £7.07
—GST () = ' 83,32 1T ez
TOTAL 629.44 737.93

# Amount paid under protest against the demands amounting to Rs. 5.80 lakhs (Previous year- Rs.5.80 lakhs )is shown under "Other Financial Assets "
under Note no.8

* Amount paid under protest against the demands amounting to Rs. .0.43 lakhs (Previous year- Nil )is shown under “Other Financial Assets " under
Note no.8

9. The Company is mainly engaged in only one product i.e Transformer, which is considered the Primary reportable business segment as per
Accounting standard (IND AS-108) related "Segment reporting” issued by the Institute of Chartered Accountants of India. Business outside India and
within India are considered to be Secondary Segment based on geographical segmentation. Details of expenses, assets and liabities of the respective

segments have not been ascertained.

(" in Lokhs)
Particulars of Sale of Within India Outside India Total
Current Year Previous Year Current Year Previous Year Current Year |Previous Year
Transformer 3131.09 4907.07 5 = 313109 4907.07
Repairing/Service Charges 55.42 114.04 . - 55.42 114.04
Total 3186.51 5021.11 - -| 3sss1 5021.11

10. Pursuant to Ind As-115 "Revenue from Contracts with Customers” the Comapny based on the past experience and previous trends assume that
warranty obligations of the Company is estimated at 0.5% of sale of transformer and disclosed as Provision for Warranty .
11. Disclosure as required by IND AS-19 (2015) relating to Leave Encashment - As per management estimates as on 31st March, 2026.

12. Trade Rereivables. deposits and advance to parties inclurde some ald balances pending reconciliation/ adiustment/ confirmation.
13.0perating Cycle is considered to be twelve months period.
14.Previous Year's Figures have been regrouped and re arranged wherever necessary.

15.The Company had received an advance amounting to Rs. 52.52 Lakhs in earlier years towards sale of the asset namely “Gunjan Flat”, held in the
name of the Company. Further, possession of the said property has already been handed over to the purchaser against such consideration
received.The execution and registration of the sale deed is presently pending due to procedural and regulatory restrictions imposed by the State

Covemmens suthorties, whick sre bayond ¢

Govemment suthonties, which are beyond the contra! of the Company and the purchasar.

16.Company does not have any transaction which is not recorded in the books of account that has been surrendered or disclosed as income during
the year in the tax assessments under the Income TaxAct, 1361.

17. Company does not have any Benami property, where any proceeding has been Initiated or pending against the Company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder,

18. The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
19. The Company has not been declared as willful defaulter by any bank or financial institution or other lender.

20. The Company does not have any transactions with companies struck off under Section 248 of the Companies
Act, 2013 (as amended) or Section 560 ofthe Companies Act, 1956.

21. The Company has not traded or invested in Crypto Currency or Virtual Currency duringthe current and previous financial year,

For ALFAT NSFORMERS LIMITEGFor\ALFA TRANSFORMERS LIMITED
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ALFA TRANSFORMERS LIMITED

Notes to the Financial Statements for the Year Ended 31st MARCH, 2026

10. Disclosure as required by IND AS-19 (2015) relating to Leave Encashment - As per Actuarial Valuation on 31st March 2026

a) Table Showing Changes in Present Value of Obligations :

Particulars Current Year Previous Year
Present value of obligation as at beginning of the year 11.78 7.10
Current Service cost 3.87 3.63
Interest cost 0.81 0.45
Actuarial gain/ loss on Obligation due to change in Financial assumption (0.42) 0.13
Actuarial gain/ loss on Obligation due to Unexpected Experience (4.30) 1.57
Curtailment cost S e
Settlement cost
Benefits Paid - 1.10
Present value of obligation as at end of the year 11.74 11.78

b) Table Showing Reconciliation to Balance Sheet

Particulars Current Year Previous Year

Funded Status N/A N/A
Unrecc}gnised Past Service Cost - —

|Post Measurement Date Employer Contribution (Expected) =
Unfunded Accrued /Prepaid Pension Cost -— —

Fund Assets A .
Fund Liability 11.74 11.78
<) Table Showing Plan Assumptions
Particulars Current Year Previous Year
|Discount Rate 7.25% 6.85%
Expected Return on Plan Assets N/A N/A
Rate of Compensation Increase (Salary Inflation) 7.00% 7.00%
gty e eyl L o LY MNIA
Average expected future service (Remaining working Life) 19.26 16
Mortality Table Indian Assured Lives IIAM 2012-15 Ultimate
Mortality (2012-14)
Superannuation at age-Male 60 58
Superannuation at age-Female 60 58
Early Retirement & Disablement 1 %n.a. 1 % pa.
Voluntary Retirement lgnored lgnored

d) Table Showing Expenses Recognized in Statement of Profit & Loss :

Particulars Current Year Previous Year
Current Service Cost 3.87 3.63
Past Service Cost — .
Net Interest Cost 0.81 0.45

Cost (Loss/(Gain) on settlement e .
Cost (Loss/(Gain) on curtailment o

Acturial Gain/Loss (4.72) 170
Employee Expected Contribution s
Beneiil Cost (Expense Recogiised in Slaterment of Profiifioss) {0.04} 5.77

NsFORmERS LIMITEY  Eor ALFA TRANSFARMERS Liv. .
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ALFA TRANSFORMERS LIMITED

€) Table Showing expected return on Plan Asset at the end of measurement period

Particulars Current Year Previous Year
Current Liability A.44 3.7
Non-Current Liability 7.31 8.07
et Liability 11.74 ii.78

11. Disclosure relating to Gratuity, as certified by Kapadia Global Actuaries for the year ended 31" March, 2026 have been made as below:

i} In accordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan (Gratuity Plan) covering certain
categories of employees.
ii) The Company provides the gratuity benefit through annual contributions to a fund managed by the Life Insurance Corporation of India (LIC).

Under the plan, the settlement obligation remains with the Company, although the Life Insurance Corporation of India administers the plan and

determines the contribution premium required to be paid by the Company.

iii) Annual paid to LIC amounting to Rs. 9.18 lakhs (Previous Year- Rs. 1.66 lakhs) have been shown under “Employee Benefit Expenses” in Schedule-
24.

iv) Disclosures as required by IND AS-19 (2015) are made as per the detalls submitted by LIC which are given below :

a) Changes in Present Value of Obligation

Particulars Figures as at the end of | Figures as at the end of
(Current Reporting Period) (Previous Reporting
31/03/2026 Period) 31/03/2025
Present value of obligation as on last valuation 51.50 51.63
Current Service Cost 5.18 5.29

Interest Cost 3.56 3.08

: Participant Contribution - ==
Plan Amendments: Vested portion at end of period(Past Service) - —
Plan Amendments: Non-Vested portion at end of period(Past Service) — ==

Actuarial gain/loss on obligations due to Change in Financial Assumption (2.25) 0.66
Actuarial gain/loss on obligations due to Change in Demographic assumption -— —_
Actuarial gain/loss on obligations due to Unexpected Experience 3.26 3.19

Actuarial gain/loss on obligations due to Other reason - —
The effect of change in Foreign exchange rates - -
Benefits Paid {10.96) 13.35
Acquisition Adjustment Y e
Disposal/Transfer of Obligation —
Curtailment cost - —
Settlement Cost — =
Other(Unsettled Liability at the end of the valuation date) s =
Present value of obligation as on valuation date 50.28 51.50

b) Changes in Fair Value of Plan Assets

Particulars Figures as at the end of | Figures as at the end of
(Current Reporting Period) (Previous Reporting
31/03/2026 Period) 31/03/2025
Fair value of Plan Assets at Beginning of period 49,58 46.56
Interest Income 3.43 3.19
Employer Contributions 0.00 8.92

Acquisition/Business Combination —
Settlement Cost —-
Benefits Paid (10.96) 13.35
The effect of asset ceiling “— i

Administrative Expenses and Insurance Premium

Return on Plan Assets excluding Interest Income ' 0.10 4.27
Fair value of Plan Assets at End of measurement period 42.15 49.58

For ALFA TRANSFORMERS LIMITED
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c) Table Showing Reconciliation to Balance Sheet

ALFA TRANSFORMERS LIMITED

Particulars Figures as at the end of | Figures as at the end of
(Current Reporting Period) | (Previous Reporting
31/03/2026 Period) 31/03/2025
Funded Status (8.13) (1.91)
Unrecognized Mast Service Cost sl
Unrecognized Actuarial gain/loss at end of the period a =
Post Measurement Date Employer Contribution(Expected) - —-
Unfunded Accrued/Prepaid Pension cost
Fund Asset 42,15 49.58
Fund Liability 50.28 51.50
d) Table Showing Plan Assumptions
Particulars Figures as at the end of | Figures as at the end of
{Current Reporting Period) |  (Previous Reporting
31/03/2026 Period) 31/03/2025
Discount Rate - - 7.25% - 6.97%
Expected Return on Plan Asset 7.25% 6.97%
Rate of Compensation Increase(Salary Inflation) 7.00% 7.00%
Pension Increase Rate N/A N/A
Average expected future service (Remaining working Life) 19.08 15

Mortality Table

Indian Assured Lives
Mortality (2012-14)

IALM 2012-2014

Superannuation at age-Male 58 58
Superannuation at age-Female 58 58
Early Retirement & Disablement (All Causes Combined) 1% 1%

e) Expenses Recognised in statement of Profit/Loss

Particulars Figures as at the end of | Figures as at the end of
(Current Reporting Period) |  (Previous Reporting
31/03/2026 Period) 31/03/2025
Current Service Cost 5.18 6.29
Past Service Cost(vested) - -
Past Service Cost{Non-Vested) - i
Net Interest Cost 0.13 (0.11)
Cost(Loss/(Gain) on settiement e e
Cost(Loss/(Gain) on curtailment — —
Actuarial Gain loss Applicable only for last year — —
Employee Expected Contribution - —
Net Effect of changes in Foreign Exchange Rates - =
Benefit Cost(Expense Recognized in Statement of Profit/loss) 5.31 6.18
f) Other Comprehensive Income
Particulars Figures as at the end of | Figures as at the end of
{Current Reporting Perlod) |  (Previous Reporting
Actuarial gain/loss on obligations due to Change in Financial Assumption (2.25) 0.66
Actuarial gain/loss on obligations due to Change in Demographic assumption - s
Actuarial gain/loss on obligations due to Unexpected Experience 3.26 3.19
Actuarial gain/loss on obligations due to Other reason —
Total Actuarial (gain)/losses - 3.85
Return on Plan Asset, Excluding Interest Income {0.10) 4727
The effect of asset ceiling e =
Balance at the end of the Period 0.90 (0.41)
Net(Income)/Expense for the Period Recognized in OCI 0.90 (0.42)

For ALFA TRANSFORMERS LIt ™5

J[Y MAKAGING DIRECTOR

For ALFAYTRANSFOI

DIRECTOR




ALFA

TRANSFORMERS LIMITED

|&) Table Showing Cash Flow Information

Particulars Figures as at the end of | Figures as at the end of
(Current Reporting Period) | (Previous Reporting
31/03/2026 Period) 31/03/2025
[Next Year Total (Expected) 47.74 55.47
Minimum Funding Requirements 3.54 7.95
Company's Discretion #n s
|h) Table showing Benefit Information Estimated Future payments (Past Service)
Particulars Figures as at the end of | Figures as at the end of
(Current Reporting Period) |  (Previous Reporting
31/03/2026 Period) 31/03/2025
Year
1 3.54 5.28
2 0.78 2.01
3 3.04 0.33
4 3.69 3.13
5 1.20 4,31
6to 10 35.49 29.78
More than 10 Years 89.31
Total Undiscounted Payments Past and Future Service i pr
Total Undiscounted Payments related to Past Service - 134.13
Less discount for Interest — 82.64
Projected Benefit Obligation 50.28 51.50
i) Table showing Outlook Next Year Components of Net Periodic benefit Cost Next Year
Figures as at the end of | Figures as at the end of
(Current Reporting Period) | (Previous Reporting
Particulars 31/03/2026 Period) 31/03/2025
Current Service Cost (Employer portion only) Next period 5.18 6.31
Interest Cost next period 343 335
Expected Return on Plan Asset (0.10) 3.40
Unrecognised past service Cost -
Unrecognised actuariai/gain loss at the end of the period -
Settlement Cost -
Curtailment Cost =
Other (Actuarial Gain/Loss) -
Benefit Cost 1.65 6.26
1i} Tabie Showing expected return on Plan Asset at the Mieasurement Period
Particulars Figures as at the end of | Figures as at the end of
(Current Reporting Period) | (Previous Reporting
31/03/2026 Period) 31/03/2025
Current liability 3.54 5.11
|Non-Current Liability 46.73 46,39
Net Liability 50.28 51.50

For ALFA TRANSFORMERS LIMITED

A

MANAGING RIRLSTOR

For ALFA TRANSFOR

RS LIMITED
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ALFA TRANSFORMERS LIMITED

15.Following Ratios to be disclosed:-

Particular Ratlo (31-03-2026) Ratio (31-03-2025)
{a) Current Ratio, 1.50 1.77
(b) Debt-Equity Ratio, 0.54 0.41
(c) Debt Service Coverage Ratio, 0.63 2.48
(d) Relum on Equity Ratlio, (7.19) 4.4y
(e) Inventory tumover ratio, 2,92 4.97
(f) Trade Receivables turnover ratio, 5.61 8.95
(g) Trade payables tumnover ratio, 5.38 7.96
(h) Net capital turnover ratio, 20.47% 15.81%
(1) Net profit ratio, -5.02 2.02
(J) Relurn on Capital employed, -0.26% 11.52%
(k) Return on investment. -7.19 4.49
(L) Gross Profit Ratio | 23.49 25.12

For ALFA TRANSFORMERS LIMITED  por ALFA TRANSFORMERS LiMITE.)

M Fa—

IANAGING DIRECTOR

D&R{ECTOR
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Independent Auditor’s Report
To the Members of

ALFA TRANSFORMERS LIMITED
Report on the Financial Statements
.OPINION

We have audited the accompanying Ind AS financial statements of ALFA TRANSFORMERS
LIMITED (“hereinafter referred to as the Company”) comprise the Balance Sheet as at March 31,
2026, the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2026, the Loss and total comprehensive Loss changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the F inancial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence we have obtained are sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of utmost significance in
our audit of the financial statements for the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matte'rs. We have determined the matters described below to be
the key audit matters to be communicated in our report.
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Sr. No

Key Audit Matters

Auditor’s Response

Accuracy of recognition,
measurement, presentation and
disclosures of revenues and
other related balances in view of
adoption of Ind AS 115

We have assessed the Company’s process to
identify the impact of adoption of the revenue
accounting standard. '
Our audit approach consisted testing of the design
and operating effectiveness of the internal controls
and substantive testing as follows:

(i) Verification of sales order w.r.t. quantity,
rate etc.

Delivery of the material, Collection w.r.t the
bill etc.

Recognition of future obligation towards
warranty repairing liability based on the
past trend as measured by the
management.

(ii)

(iii)

Valuation of the Inventory in
view of adoption of Ind AS 2 *
Inventories”

We have assessed the Company’s process to
identify the impact of adoption of the inventory
accounting standard.

Our audit approach consisted testing of the design
and operating effectiveness of the internal controls
and substantive testing as follows:

(i)Verifying the records available with the company
for movement of stocks.

(if) Obtaining valuation certificate from
company.

(iii)Relying on the Internal Audit Report.
(iv)Relying on the physical verification report.

the

Recognition and Confirmation of
Balances of Sundry Debtors

We have assessed the Company's process to

identify the balance of Sundry Debtors in Books of

Accounts.

Our audit approach consisted testing of the design

and operating effectiveness of the internal controls

and substantive testing as follows:

i) The transactions are verified by corresponding
bills, and payments.

(i) We have relied on the accounting and balancing

figures as per financials approved by

management.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. Thg other m’formatuon
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Govgrnalnce and
Shareholder's Information, but does not include the financial statements and our auditor's report
thereon. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether‘ the
other information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether

* due to fraud or error. In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as going concern, disclosing, as applicabie, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board
of Directors are responsible for overseeing the Company’s financial reporting process.

‘Auditor’s Responsibilities for the Audit of the F inancial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
of the financial statements,

e Identify and assess the risks of material misstatement |
dures responsive to those

whether due to fraud or error, design and perform audit proce '
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis f(?r
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order- to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern. <

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We have considered quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with_goyernance regarding, among other matters, the
planned scope and timing of the audit gnd sggmﬁcgnt audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our

~—
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the company, none of the continuing directors of the company, are disqualif!ed
as on March 31, 2026 from being appointed as a director in terms of Section
164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting ofthe Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A’ to this report. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness
of the Company'’s internal financial over financial reporting.

. With reépect to the other matters to be included in the Auditor's Report in

accordance with the requirements of Section 197(16) of the Act as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the Remuneration paid by the company to its
Directors during the year is in accordance with the provisions of Section 197
of the Act.

. With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
(“Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shg!l, whether, directly or indirectly, lend or inve

in other persons or entities identified in any manner whatsoever by or onfiehat
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee/g%
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or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under and (b) above, contain any material
misstatement.

iv.  The company has not proposed, declared and paid any interim as well as
final dividend.

The company has used such accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same

has been operated throughout the year for all transactions recorded in the
software.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Pams & Associates
Chartered Accountants
Firm Registration number: 316079E

CA Manoranjan Mishra
Partner
Membership Number: 063698

UDIN: 26063 6Q2MABRETAZ36
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“Annexure A” to the Independent Auditor's Report of even date on the standalone
Financial Statements of ALFA TRANSFORMERS LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ALFA
TRANSFORMERS LIMITED (“the Company”) as of March 31, 2026 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

‘Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining
internal financial controls based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
operating effectiveness. Our audit of internal financial controls over fin
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reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
’reporﬁng, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
‘conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion
In our opinion, the Company has, in gll materigl respects, an adequate internal
financial controls system over financial reporting and such internal fin
controls over financial reporting were operating effectively as at March 3
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based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India”

For Pams & Associates

Chartered Accountants

Firm Registration number: 316079E

e
CA Manoranjan Mishra
Partner

Membership Number: 063698
UDIN: 26046264 2WX BRET A3%b

Place:Bhubaneswar
Date: 30/05/2026
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Annexure B

(Referred to in paragraph 2 of Report on Other Legal and Regulatory Requirements of

our report of even date).

Referred to in paragraph 2 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company
for the year ended March 31, 2026:

In respect of Company’s Property, Plant and Equipment and Intangible Assets :

()

(®)

(©

(d)

(e)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of

intangible assets.

The company has a regular program of physical verification of its Property, Plant and
Equipment (PPE) by which PPEs are verified in a phased manner by the
Management through Internal Process during the year. In our opinion, this periodicity
of physical verification is reasonable having regards to the size of company and the

nature of its assets.

Based on our examination of the property tax receipts and lease agreement for land
on which building is constructed, registered sale deed / transfer deed / conveyance
deed provided to us, we report that, the title in respect of self-constructed buildings
and title deeds of all other immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment and
intangi'ble assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2026 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules m

thereunder.

(a)As explained to us, the inventories were physically verified during the year.
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iil.

1v.

VI.

E-mail : jectmishrad6@gmail.com , itpams@gmail.com
opinion and according to the information and explanations given to us, the
inventories have been verified by the management at reasonable intervals in relation
to size of the company and we have relied on the valuation of inventory based on

such quantitative and valuation.

(b)The Company’s Fund Based and Non-Fund Based working capital limits is in
excess of ¥ 5 crore, in aggregate, during the current financial year, from banks or
financial institutions. On the basis information provided to us and on the basis our
verification of stock records and valuation there off there is no material discrepancy

noticed.

During the previous year the company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties
and hence reporting under clause 3(ii)(b) of the Order is not applicable.

In our opinion and according tc the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and guarantees and securities
provided, as applicable.

The company has not accepted any deposits. However the company has received inter
corporate loans from Director and company in which directors are interested.

We have reviewed that the cost records maintained by the company includes the records
prescribed by the Central Government under section 148(1) of the Act. for the products
of the company and are of the opinion that prima facie, the prescribed cost records have
been made and maintained. We have, however not made a details examination of the

cost records with a view to determine whether they are accurate or complete.

vii. (a) The Company has generally been regular in depositing undisputed statutory

dues, including Provident Fund, Employees’ State Insurance, Income Tax, GST,
Customs Duty, Excise Duty, Cess and other material statutory dues applicable
to it with the appropriate authorities.
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b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, GST, Excise Duty, Cess and other
material statutory dues in arrears as at March 31, 2026 for a period of more than

six months from the date they became payable except of followings.

Details of pending cases and disputed statutory dues are as follows:

Viii.

ix.

Demand Forum where
Name of the Statute | Financial Year Dispute (in brief) Amount dispute
(Rs.) is pending
The Orissa Entry 2005-06,2006- | Demand on Purchase Orissa High Court,
Tax Act, 1999 07,2007-08 of Raw Materials 87,06,714 | Cuttack
01-07-2017 to FEEEA LS Asst Commissioner
GSTR 3B Vs GSTR
Goods & Service | 31-03-2021 - Division - VII
Tax 26,00,383 Vadodara -1
2018-19 Non Payment of
TO Dues to Supplier Asst Commissioner
Goods & Service 2020-21 within 180 days Division - VII
Tax 57,32,051 Vadodara -1

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(@) The Company has not defaulted in repayment of dues to any financial
institutions, banks and debenture holders.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authorities.

(c) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting
clause 3(ix)(c) of the Order is not applicable.
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(d) On an overall examination of the financial statements of the Company, funds
raised on short- term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(€) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to

meet the obligations of its subsidiaries.

(f) The company has not raised loans during the year on the pledge of securities

held in its subsidiaries, joint ventures or associate companies.

X. (@) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b)During the year, the Company has not made any preferential allotment or private
placement of shares or convertible detentures {fuily or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not appilicable.

(xi).  (a). No fraud by the Company and no material fraud on the Company has been noticed

or reported during the year

(b). No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report. '

(c ). According to the information and explanations given to us, there are no whistle
blower complaints during the year.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions
of clause (xii) of the Order are not applicable to the Company.

N D
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(xiii) In our opinion and according to the information and explanations given to us,
the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 where applicable, for all transactions with the related parties and the
details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

(xiv). (@) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.
(b) We have considered, the internal audit reports for the year under audit, issued

to the Company during the year, in determining the nature, timing and extent of
our audit procedures.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors. and hence

provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(xvi) As per information and explanations given to us, the company is not required to
be registered under Section 45-1A of the Reserve Bank of India Act, 1934.

(xvii) The Company has incurred cash losses amounting of Rs.50.48 Lakh (P.Y Nil)
during the financial year covered by our audit.

(xviii)  There has been no resignation of the statutory auditors of the Company during
the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of t
audit report indicating that Company is not capable of meeting its liabilk
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existing at the date of balance sheet as and when they fall due.

(xx) In respect to Corporate Social Responsibility of the Company the provisions of
CSR obligation is not applicable to the company as per the Companies Act,
2013.

(xxi) The Order is not applicable as the report pertains to standalone financial

statements of the Company.

For Pams & Associates
Chartered Accountants
Firm Registration number: 316079E

CA Manoranjan Mishra

Partner
Membership Number: 063698
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