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THE PHOENIX
MILLS LIMITED

- Carp. Ofﬂne Shree Laxm: Wmlan Mllls Estate. 2nd Floor,

- R.R Hosiery, Off. Dr. E. Moses Rd. Mahalaxmi, Mumbai - 400 011
Tel: (022) 3001 6600 Fax : {022) 3001 6601
CiN Ne. : L17100MH1905PLG000200

February 13, 2'015

The Corpurate Relationshlp Department '
BSE Limited

Phiroze jeejeebhoy Towers

Dalal Street, Mumbai- 400 001

Fax: 22722037 /39 /41 / 61

- The Corporate Relationship Department
The National Stock Exchange of India Ltd
Bandra-Kurla Complex, Mumbai. .

Fax: 26598237 / 38, 26598347 / 48

Ref: The Phoenix Mills lelted 5 [P ENIXLTD

Sub: Un-audited Financial Results of the Company for the
ended December 31, 2014 ‘

Dear Sir(s),

Pursuant to clause 41 of the Listirig:Agreement; the Board of Directors of the Company in
its meeting held on February 13, 2015 has approved the un-audited standalone and
consolidated financial results of the Company for the third quarter and nine months ended

~ December 31, 2014

We are enclosing herewith the unaudited standalone and consolidated financial results of
the Company along with the Limited Review.Report of the Statutory Auditors for the third
quarter and nine months ended December 31, 2014,

We request you to kindly take the same on record.

Regards,

Fof The,Phoenix Mills Limited

\ N ; \__.:_:. /
';;/ 45
Puja Tando {ERS .

Company Secretary {\\;f
h

Nz

Regd Office : The Phoenix Mills L1d., 462, Senapati Bapat Marg, Lower Parel Mumbai 400 013. - Tel: {022) 2496 4307 / § / 9 « Fax: (022)( £493 8368
E-mail : info@the phoanixmills.com - wwwﬂ‘lephoamxmllls com
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To,

INDEPENDENT AUDITOR'S REVIEW REPORT

The Boatd of Directors
The Phoenix Mills Limited

LIMITED REVIEW REPORT OF THE UNAUDITED CONSOLIDATED RESULTS OF THE PHOENIX MILLS
LIMITED FOR THE QUARTER AND NINL MONTH PERIDD LNDED 31 12 2014 ' ‘

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results for the quarter and
Nine month petiod ended 31* December, 2014 (“the Statement™) of The Phoenix Mills Limited (“the Company™),,
its* subsidiaries and associates (the Company, its subsidiaries and associates constitute “the Group™), except for the
disclosures regarding “Public Shareholding” and “Promoter and Promoter Group Shareholding™ which have been
traced from disclosures made by the management and have not been audited by us. This staternent 1% the
responsibility of the Company’s Manag&mfzm and has been.approved by the Board of Directors’ Committee of
Board of Directors. Qur responsnbmty is to issne a report on these financial statements based on our review.

We conducted our roview of the Statement in accordance WIth- the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Infermation Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of Tndia, to the extent applicable. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether Statement is free of material misstaternents. A
review is limited primarily to inquiries of Company personne! and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly we do not express an

opinion.

Based on out review, nothing has come to our attention that causes us to believe that the accompanying Statement of
Unaudited Consolidated Financial Results prepared in accordance with the accounting standards notified pursuant
to the Companies (Accounting Standards) Rules, 2006 read with the General Circular 15/2013 dated 13/09/2013 of
the Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies {Accounts) Rules, 2014) and other recognized accounting practices and policies, has not disclosed
the information requircd to be disclosed in terms of clause 4] of the listing agreement mc[udlng the manner in which
it i= to be disclosed.

We draw attention to:

a) Note no. 5 of the accompsmyihg Unaudited Consolidated financial results relating to the company’s investment
in equity shares of Entertainment World Developers Limuted (EWDL) and the pending realization from EWDL
against the put option exercised on Fully Convertible Debentures {FCDs) of Treasure World Developers Private
Limited (TWDPL). The net worth of EWDL has been eroded as per the unaudited accounts as at 31% March,
2014. The Company is of the opinion, for the reasons stated in the aforesaid note, that no provision is
considered nccessary toward the diminution in the value of the squity investrments in EWDL as well as the dues -
towards the put option on the TWDPL FCDs from EWDL. '

b) Note no. 6 of the accompanying Unaudited Consolidated finanicial results relating to termination of Hotel
Management Agreement (HMA) between the Pallazzio Hotels & leisure Limited and Shangri-La International
Hotel Management Pte Ltd for the operation of the Company's hotel in Lower Parel, Mumbai. The Parties have
referrad their mutual disputes to arbitration, The Company is of the opinion that, the arbitration award would be
in its favor and hence does not expect any material cutflow on the conelusion of the arbitration proceedings.
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5.

Our opinion is not qualified in respect of these matters.

The ack:nmpanying Unaudited Censolideted Financial Resi!lts'includey

a)

b)

c)

Unauchted financial results of sixteen subsxdmnes, which reﬂect total revenue ef Rs. 86, 7’76 90 Lacs and the ‘
total profit after tax of Rs. 12.156.11 Lacs. for the nine month period ended 31* December, 2014 and financial
resuits of four associates, in which the share of profit of the Greup is Rs. 595.40 Lacs, have bem reviewed by

ong ol us,

We did not review the unaudited financial results of six subsidiaries, which reflect a total revenue of Rs,
16,193.37 Lacs and the total loss after tax of Rs. 9,346 Lacs for the nine month period ended 31% December,
2014, Unaudited financial results of these subsidiaries have been reviewed by another auditor, whose report is
furnished to us, and our report in so far.as it relates to the amounts included in respect of these subsidiaries is
based solely on the report of other auditors,

In respect of three associates, the financial results as at 3]5’ December 2014 are not available and the Groupy's
share in the profit /loss of these associates have not been included in the Unaudited Consolidated  Financial |
Results. Group s share of loss in these associates for the year cnded 3 15'l March, 201 4 was Rs. 12, 457/- '

Our opinion is not quahf' ed in respect of these matters

For A. M. Ghelani & Company . Feor Cﬁetufvcdi & Shah

Chartered Accountants . Chartered Accourtants
(Firm Registration No. 103173W) ‘ (Firm Registration No. 101720W)

Climtan ‘A, Grdlani /
Partner
Membership No. 104391
Place: Mumbai

Date: 13-02-2015

@Wm e

Jignesh Mehta
- Partner
Membership No. 102749
Plage: Mumbai
Date: 13-02-2015
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: Rs. InLacs
PART I PARTICULARS Three Manths Ended on Nine Months Ended on Year Ended
Sr. Mo, H-12-14 300914 3i-12-13 31-12-14 3-12-13 310314
_ Unapdited Unaudited Unaudited Unaudited Unauadited Aundited
t] Income from Crperations :
Net Sales / Income from operations 4607831 443348 45,405.07 125,474.11 109,981,138 14485151
Total Income from Operations - 46,078.3]1 44,334,582 45,405,97 12547411 109,981, 18 14485151
2| Expenditure - . . . . ' ’
a) (Tncreased Decrease in stoek in trade,Wotk in Progress (1,028.08 42930 - 4,665.57 332237 (23887 - ,flg;gj.y-;_gﬁ}
b Cost of Muterals Consumed/ Constraction related £O5LE 508192 B.B26.54 4,632,890 J2.352.0) 342938 | 47 BT6.0
¢t Emploves Benefirs Expenses 243139 203538 201423 4,470,606 327153 : I-'13.|j|5_2?
di Flectricity Fxpenses 434410 427125 3.780.45 13.077.87 2.05193 : 13489 24
el Drepreciaton and Amortisation Expenses 4,188,072 4,295 27 224400 12, 449,39 6,568 82 10,547,753
§) Other Bapenses ' 10,057 42 . 7.780.99 5,402 .49 24,525.30 13,640.43 S 21ziear | .
Toeal Expenditure. 2896527 27,790.04 27, 740,53 77,552.87 66,630,22 SIS O I
3 | Profit from operations hefore 17,113.04 16,544.78 17,665.44 47,021,24 43,35008 | - 57.204,80
Other Ini::bme‘ Finauce Costs and Exceptional items ’ ) - :
4 | Crther Ineome . - 340,35 1.04% 55 711,93 213511 Jazo77 300610
5 | Profic from orfinar activities before 17,662,29 17,593.34 18,377.42 H1,056,35 46,786,731 61,200,090
Finance {nsts and excentional irems : - ) : ’ s
& | Finance Costs M179.18 1058571 186217 2074837 2452522 34,500 42
7 | Profit From ordinary activities befare 7,483.11 7,007.63 6,515.25 20,308.08 22,235 51 - 26,691.48
Exceptional items . - '
8 | Exceprional Item ) 417.18 - .- 41718 (84405, 544 05
9 | Profit from oedinary activities before tax T,065.93 T007 .63 6,515,258 19,840,990 23,099 55 27.,535.53
10 | Tax Expense - Currenr Tax 2489 35 265140 192722 TAD.64 S A40.42 | -8,78.32
Dreferred Tax Mn.388.75) 208,15 197963 (148904 203585 N v
11 | Met Profit for the period 3,265.34 4,090.08 2,608.40 13,888,290 14,597 29 1844385 1
12 | Add/{Less) : Share of Mirority Interest in iLoss)  Profit A1,879.36 1,928.14 341 .48 5,059.37 3,84% 17 5,300.76
13| (Add)/Less: Shase in Profics f{Loss) of Associares 21083 (70, 70y 345.20 9041 15448 {2RE.44)
14 | Met Profit after Tax of the group 4,295,480 209124 2,413.12 8,914.34 10,942.60) 12,846.16
15 | Paid-up equity shate capital (Face Valye Bx2/- per share) 289811 2808.11 2396.1 2808 11 2294509 2 R0507
16 { Reserves excluding revaluation reserves ’ : 165,438 0o
(43 per the latest andited balance sheet}
I¥ | Basec and dduted EPS (not anmuzlised) (Rs) 297 144 | 1.47 8.14 7,55 887 |
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3.
{fBs. In Lacs)
Sr. Mo, Pasticulass _Three Months Ended On Nine Months Ended on Year Ended
31-12-14 30-09-14 31-12-13 31-12-14 31-12-13 31-03-14
A |Sepment Revenue
Property & Related Seevices 41,120.23 £1,045.58 41,814.03 114,457.19 163,922.34 136.013.18 |
Hozpitality Services 4,958.08 3,289.24 3,590,090 11,016.92 &0058,84 5853833 _
TOTAL 46,078.31 44,334.82 45,405.97 125,474.11 109,981,18 144,851.51
B |Segment Result
1 |Profit Before Tax & Interest _ ) .
Property & Related Services 1930891 20,466,19 20,15066 56,781.14 30,039.93 60,001.69
Hospitality Services (2,285.87) (3,921.41) (2,485.22) (8,859,940 16,688.97) (2,706.8%)
Profit from operations before 7 7 . _ _ , - 7 L
2 |Other Income, Finance Costs and Eixceptional items 17,113.04 16,544.78 17,665.44 47,921.24 4—3,35{!.‘36_ 57,294.8{]7
3 {Other Income 549,25 1,048.54 w1198 213511 J4za77 380010 7 -
Prafit fiom ordivary achvities before Finance Costs and - : : .
4 |exceptioral items 17,66G2.20 17,593.34 18,377.42 50,056.35 465,780,753 61,208.90 |
5 florerest Expenges 1,175,158 10,385.71 11,862.17 29,748.27 24,525,272 3430042
& [Profit Before Tax & Exceptional items 748311 700763 6,515.25 20,308.08 | 22,3553.51 26,691.48
7 |Add/(Less): Exceptional Ttems 41718 ; i 1718 (844.05) . (844.05)
B |Profit Before Tax 706503 L0763 6,515.25 - 19.800.90 . 2309956 | 2753553
C  |Capital Emploved
{Sepment Assets - Sepmem Liabiiities) . 1 e
Property & Related Services 19403038 194 971 8% 191,347, 0% 194,030.38 19134700 1792.:141.3.1
Hospirality Seovices 1h101.88 1205821 170200 10,161.85 . 1?;4]2-#.[]'3 1'1,:_:-52.‘.]4_1
Unallocated (14,745,703 (33,351.66 (23,832.66) (14,745. 70 {23,832.66) (31,520.44)
__ |Total Capital Employed 189,446.56 | 174,278.43 182,539.33 189,446.56 132,639.33

adurmbag
Dated : 13-02-2015
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- INDEPENDENT AUDITOR'S REVIEW REPORT
To, : o e
The Board of Directors
The Phoenix Mills Limited

LIMITED REVIEW REPORT OF THE UNAUDIIED STANDALONE RF‘SULTS OF
THE PHOENIX MILLS LIMITED FOR THE QUARTER AND NINE MONTH PERIOD

ENDED 31.12.2014

1. We have reviewed the accompanying statement of unaudited standalone financial results of
The Phoenix Mills Limited for the quarter and Nine month period ended 31* December,
2014, except for the disclosures regarding ‘Public Shareholding™ and ‘Promoter and Promoter
Group Shareholding” which have been traced from disclosuras made by the managemenit and
have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the 'Board of Directors/ Committee of Board of
Directors. Our responsibility is to issue a report on Lhu:.u fi nancml statements based on our

]"LV]L-W

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement, A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards notified pursuant to the Companies
{Accounting Standards) Rules, 2006 with the General Circular 15/2013 dated 13/09/2013 of
the Ministry of Corporate Affalrs in respect of section 133 of the Compames Act, 2013 and
olber recognized accounting practices and policies generally accepted in India has not
disclosed the mformation requued to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be dlsclosed or that it contains any material

misstatement,

4, We draw aftention to Note no. 4 of the accompanying standalone financial results relating to
the company’s investment in the equity shares of Entertainment World Developers Limited
(EWDL) and the pending realization (rom EWDL against the put option exercised on Fully
Convertible Debentures (FCDs) of Treasure World Developers Private Limited (TWDPL).
The networth of EWDL has been eroded as per the unaudited accounts as at 315t March,
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" 2014. The Company is Of the opinion, for the reasons stated in the aforesaid note, that 1o
provision is considered neccssary, at this stage, toward the diminution in the valuc of the
equity investments in EWDL as well as the dues towards the put option on the TWDPL FCDs
from EWDL. S - ' ‘

QOur opinion 15 not qualified in respect of this matter. -

For A. M. Ghelani & Company " For Chaturvedi & Shah

Chartered Accountants Chartered Accountants

(Firm Registration No. 103173W) ' (Firm Registration No. 101720W)
Chintan A. : ~ Jignesh Mehta

Partner Partner

‘Membership No. 102749
Place: Mumbai
ate: 13-02-2315

Membership No, 104391
Place; Mumbai
Date: 13-02-2015
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