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Eat Healthy, Think Better
May  28, 2012

Domoay brocK Excnange LImited Calcutta Stock ExchangePhiroze Jeejeebhoy Association Limited
Towers, Dalal Street 7, Lyons Range
Fort KOLKATA 700 001MUMBAI 400 023 Fax No. 033-22104500/
Fax No: 022-22722039/3121/3132

3.      The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5  Floor
Plot No. C/1, G Block
Bandra-Kurla Complex
Bandra (E)
MUMBAI 400 051
Fax No: 022-26598237 / 8238

Dear Sirs,

Re: Audited Financial Results for the year ended 31*March, 2012

Pursuant to Clause 41 of the Listing Agreement, we have to
inform Fu that  theBoard of Directors of the Company has at its meeting held today 28 h May, 2012considered and approved the statement of Audited Financial Results for the yearended 31  March, 2012 and directed that the same be issued under the

OUU'mBILT&6*168 , A&?2iSJ@-a)&-P-4-6f lh-e  gilifen·Ierit of audited results  as  also  the 1

Press Release for your information and record.  The said Statement is also beingpublished in the newspapers as required in terms of the Listing Agreement.

Yours faithfullflt
FqfIRRITANN  INDUSTRIES LIMITED

 \«1 1 F

P.
1

COMPANY SECRETARY
1

Enck as above

BRiTANNIA INDUSTRIES LIMITED
EXECUTIVE OFFICE. BRITANNIA GARDENS, OLD AIRPORT ROAD,VIMANAPURA, BANGALORE - 560 017. TEL: 39400080 REGISTERED OFFICE: 5/lA, HUNGERFORD STREET,FAX: 080 25263265, 25266063

KOLKATA - 700 017 F
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BSR&Co.
(Registered)

Chartered Accountants
Maruthi Info-Tech Centre Telephone  +91 80 3980 6000
11-12/1 Inner Ring Road Fax +91 80 3980 6999
Koramangala
Bangalore 560 071 India

To,

Board of Directors of Britannia Industries Limited

We have audited the quarterly financial results of Britannia Industries Limited ('the Company')for the quarter ended    31    March    2012    and tile annuaj financial results   for   the year ended31  March 2012, attached herewith, being subm itted  by the Company pursuant to the requirementof clause 41  of the Listing Agreement,  except for the disclosures regarding  'Public Shareholding'and   'Promoter and Promoter Group Shareholding', which   have been traced   from   disclosuresmade by the Management and have not been audited by us. These financial results have been
12rgi?a-[94. 911.tliq.-P .i t.(lf tl.le mu)JWI fliI#W,91, Fj*n.mentr,34,;ifwnfti® · 1 18' ,;:iE'ral;s   26   opt„ Jii  011
these financial results based on our audit of financial results and annual financial statements for
the   quarter/year   ended   31    March   2012   which   have been prepared in accordance   accounting
standards issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section
211  (3C) of the Companies  Act,   1956 and other accounting priociples  generally  accepted in India
and  in  compliance with Clause 41 ofthe Listing Agreement

F

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about

1whether the finaticial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting priiiciples used and significant estimates made by management, We
believe that our audit provides a reasonable basis  for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results and the annual financial results:

//'

in this regard; and

](ii)             give- a  true  and  thir  view  of the  net  prof}t and other financial  information for the quarter
ended 31 March  2012  and  the year ended 31 March 2012 respectively.

i'
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BSR&Co.

1

Further,  we also report that we  have,  on the basis of the books of account and  other records and

1

information and explanations given to us by the management, also verified the number of shares

as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as

furnished  by the Company in terms of clause  35  of the Listing Agreement and  found the  same  to

be correct,

forBSR&Co.

111»  .
Firm's

registr ion
number. 10124

Natrajh amakrishna
Partner
Membership No. 32815

Mumbai
Date : 28 May 2012

1

I

1
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Regd. Office: 5/1 A Hungerford Street, Kolkata - 700017

Audited financial results

PARTI (RS. in Crores)

Statement of Standalone and Consolidated Audited Results for the quarter and year ended 31 March 2012
STANDALONE CONSOLIDATED

THREE MONTHS ENDED VEAR ENDED YEAR ENDED
S.No. PARTICULARS

31.03.2012   31.03.2011   31.12.2011   31.03.2012   31.03.2011   31.03.2012   31.03,2011

1. Income from operations

(Audltedl (Audited) (Auditedl (Audited) (Audited) (Audltedl (Auditedl

(al Net sales 1,309.57 1,121.67 1,243.99 4,947.04 4,198.32 5,460.75 4,589.73

{Net of excise duty)

(b} Other operating Income 12.32 6.61 5.11 27.15 25.20 24.62 19.65

Total Income from operations {net) 1,321.89 1,128.28 1.249.10 4,974.19 4,223.52 SA85.37 4,609.38

2. Expenses

Ial Cosof materials consumed 655.24 608.14 658.60 2,655.01 2,371.92 3,109.12 2,714.38

Ib) Purchases of stock-in-trade 132 96 114.08 139.40 529.53 410.31 437.68 328.91

M Changes in Inventories of finished goods, work-in-proqress 34.10 9.41 (7.051 14.791 <17.89) 114.031 (15.683

and stock-in-trade

{d) Employees benefit expense 33,58 34.03 33,62 145.87 119,93 211,15 177.49

le) Depreclation and amortisation expense 1252 13.70 12.16 47.32 44.59 61.83 64.91

lf) Conversion and other related charges 111,19 87.13 107.98 418,96 332.83 355.24 287.45

{81 Advertisement and sales promotion 110.41 83.93 87.47 380.95 304.15 419.60 332.84

A) Other expenses 164.05 121.93 145.86 569.43 470.79 655.74 547.31

Total eapenws 1,254.05 1,072.35 1,178.04 4,742.28 4,036.63 5,236.33 4,437.61
n n..1 4....11..i, ...ii.,1...1,/.ii. .."1...i... 11..... r,n' rr ni ,  M ni  nl Anr nn n n n  .'. 11
4 nthprlnrimp 10.8 1,27 13.14 SR.53 48 97 49 lat sq.ni

5. Proflt/(Loss}from ordinaryactivitles beforefnance costsand 78.07 68.20 84.20 290.44 235.81 308.18 230.78

exceptional items (3+4)
6. Finance costs 9.53 9.07 9.53 38.07 37.75 41.60 43.63

7. Profit/(Losil fromordlnerv actlvltiesafterfinancecosts but 68.54 59.13 74.67 252.37 198.06 266.58 187.15

beforeexceptional Items <5-6)

8. Exceptional Items
9. Pro t/(Loss) from ordinary activities before tax (7+8) 68.54 59.13 74.67 252.37 198.06 266.58 187.15

10. Tax expense 1551 15.88 20.60 65.63 52.77 66.85 52.94

11. Net Proflt/(Logglfromordlnsryactivitlesaftertax(9·10) 53.03 43.25 54.07 186.74 145.29 199.73 134.21

12. Extraordlnaryitems
13.  Net Profit / (Loss) for the period Ill-12) 53.03 43.25 54.07 186.74 145.29 199.73 134.21

14.  Share of profit / (toss} of mociates (0.083 0.07

15. Minority interest {0.10) 0.07

16. Net Profit # Iloss) after taxes, minority Interest and share 53.03 43.25 54.07 186.74 145.29 199.55 134.35

of profit / (loss) of agsoclates (13+14+15)
17. Paid-up equity share capital <face value of Rs. 2 eachl 23,89 23,89 23,89 23.89 23,89 23,89 23.89

18. Poid-up debt eapital [Refer note 31 434.50 431.45 604.21 618.83

19. Reservesexcluding revaluation reservesas per balance sheet of 496.15 427.41 385.28 302.15

previous accounting year
20. Earnings per share before and after extraordinary Items (not

. annuallsed):
(al Basic (Rs.) 444 3.62 4.53 1563 12.16 16.71 11.25

(b) Diluted (Rs.1 443 3.62 4.52 15.62 12.16 16.69 11,25

21. Debenture redemption reserve

22. Debt equity ratio. 0,81 919# ;,1§ 1I99

Seeaccotpanying note to the financial results

PART 11 Select Information for the quarter and year ended 31 March 2012
STANDALONE CONSOLIDATED

S.No. PARTICULARS THREE MONTHS ENDED YEAR ENDED YEAR ENDED

31·03·2012   31.03.2011   31.12.2011   31,03,2012   31.03,2011   31.03,2012   31.03.2011

A.  PARTICULARS OF SHAREHOLDING

1.  Public shareholding
. Number of shares 5,85,82,470  5.85.82.470  5.85.82.470  5.85,82,470  5.85,82,470   5,85,82,470  5,85,82,470
- Percentage W shareholding 49.04 49.04 49.04 49.04 49,04 49.04 49.04

2.  Promoters and promoter group shareholdlng

(al Pledged / encumbered

Numberofshares
Percentage of shares las a % of the total shareholding of promoter and
promoter groupl
Percentage of shares las a % of the total share capital of the Company)

{bl Non encumbered
Number of shares 6.08,68.345   6.08.68.345   6.08.68.345   6.08.68.345   6.08.GB,345   6,08,68,345   6.08.68,345

Percentage of shares {as a % of the total shareholdlnB of the promoter 100.00 10000 100.00 100.00 100,00 100.00 100.00

and promoter group)
Percentage of shares {as a % of the total share capital of the Company} 50.96 5096 50.96 50.96 50.96 50.96 50.96

S.No* PARTICULARS 3 months ended 31 March 2012
B. INVESTOR COMPLAINTS

Pending at the beginning of the quarter 0

Received during the quar er 6

Disposed of during the quarter 6

Remainlng unresolved at the end of the quirter 0

continued.
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Standalone and Consolidated Statement of Assets and Liabilities

(Rs.In Crores)

STANDALONE CONSOUDATED

As at

S.No,
PARTICULARS (yearend)

31.08.2012   31.03.2011   31.03,2012   31.03.2011

A. EQUITY AND LIABllITIES

1. Shareholders' funds

ta)Sharecaplw
23.89 23.89 23.89 23.89

Ibl Reserves and surplus
496.15 427.41 385.28 302.IS

Sub·total - Shareholders' funds
520.04 451.30 409.17 326.04

2. Minority Interest

2.18 2.08

3. Non·current liabilities

(a) Long-term borrowings
28.15 430.57 61.70 476.74

(bl Deferred tai, liabilities (netl
8.16 6.24 7.61 5.75

M Otherlong-term liabilities
19.91 15.99 20.47 16.68

--Ii'd...
116.82 122,68 120.38 125.33

4. Currentllablittles
la) Short-term borrowinos

117.02 127.57

Ibl Trade peyebles

336,20 239.68 387.04 268.03

(c) Othercurrent liabtlltles
518.26 119,38 589.78 170.88

Ic} Short-term provisions
124.80 96.65 126.70 99.71

sub-total- currentllabilltles 979.26 455.71 1,220.54 666.19

TOTAL · EQUITY AND LIABILITIES
1,672.34 1,482.49 1,842.05 1,618.81

B. ASSETS

1. Non-current assets

W Fixed assets
458.82 315.40 641.23 432.08

Ibl Goodwillon consolidation
94.42 85.63

M Non-current investments
218.40 308.94 35.96 142.37

Id} long-term loans and advances 125.02 142,13 78.43 122.93

M Other non-current assets
12.12 12.12 12,12 12.12

Sub-total - Non-current legets 814,36 778.59 862.16 795,13

2. Current assets

W Cwrent investments
210.54 236.06 212.55 246.14

(bl Inventories
382.28 311.20 431.76 346.95

1

Ic}Trade recelvables
52.14 57.26 113.01 80.96

Cd} Cash and bank balances
30.94 28.75 61.33 76.88

M Short-term *ans and advances
182.08 70.63 161.24 72,75

Sub·total-Current assets
857.98 703,90 979.89 823.68

TOTAL - ASSETS 1,672.34 lA82.49 1,842.05 1,618.81

Notes:

1 The primary business segment of the Company Is "Food/, comprising bakery and dairy products, As the Company operates In a single primary business segment, disclosure

under Clause 41 of the listing agreement Is not applicable.

2. Ratloshavebeencomputedasfollows:
ta) Debt equity ratio= Debt / Net worth

IDebt: Long„term borrowlhgs + short-term borrowings + Current maturities of long term debts]

1

INet worth: Equity shan capital +Reserves & Surplusl

il//h,64- ... ....7..&.0-1.·4-4--.bo&.Alenrm,_ 04*.w /1'Bi„.cia,1,4,96,1,0£1,nerind+Prlnrlnplreoavmentdurlnitheoerlodi

I.-··,·,9-L-2- -:· •- 1-j ••. 4 ••,  /•-St.,•.- ..11-•4..•,1.,1,1-• 1..,1/."'../1"tate,teinen,/1

3. Pald-up debt capital represents long-term borrowings, short-term borrowings and current meturltles of long-term debts.

4. Security created and maintained extends to first mortgage of Identified Immovable property and first charge on movable assets restricted to Inventories and plant and

Equipment of an aggmgate  vatue of Rs. 696.25 crores (Mar'll: Rs. 592 87 crore8) representlng 1.71  t)mes <Mar'11:  1,46 tjma) of  outstanding debentwes as at 31 March  2012.

S. The Board of Directors of the Company hos recommended a dividend of 425% (Rs. 8.5/- per share of face value of Rs. 21 forthe financial year ended 31 March 2012, free of tal

1n hands of the shareholders.

6.  The above results of the compan, have been audited bythe statutory audltors andthey have issued an unqualified audit opinion 04 the gme.

7. Comparatlvefigures have been regrouped / reclasslfied wherever necessary to conform to current period presen
tation.

8.  The figures of the last quarter are the balancing figures between audited figures in respect of the full financiol year and the published year to date figures upto third quarter of

thecurrent Anancial year 

9. The above results and this release have been reviewed by the Audit Committee of the Board and approved by the Board of Directors on 28 May 2012.

On behalf of the Board
For Brltannla Industries limited

 ,11£  1»1,£-------il.
Place : Mumbal

Vinita Ball

Date  1 28 May 2012 ManiSlnS DIrector
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Press Release

Britannia Net Profit Increases 28.5% for the year and 22.6% for Q4Recommends Dividend of 425%

Mum bai, May 28th, 2012: Britannia Industries   Ltd. (BlL), India's leading Food Company,
reported revenue growth  of  16.8%  in  Q4  and   17.8%  for  the  year,  on a standalone basis,  at  Rs.
1,309.6   crores   &   Rs.   4,947   crores   respectively, Consolidated revenue   at  R R     f d#n  2   n....-

1 1.t  Prefit  foi   (.2+   iti i vasect  LL.6%  and  for  the year increased  28.5%,  on a standalone basis,  at
Rs, 53 crores & 186.7 crores respectively. Consolidated net profit growth was 48.5% at Rs.
199.6 crores.

The Board of Directors recommended a dividend of 425% i.e. Rs.8.5 / share.

Commenting on the performance, Ms. Vinita Bali, Managing Director, said,
"Our three priorities during the year were managing revenue, managing cost and generating
new value through innovation in products, processes and technology. This focus enabled us to
deliver a top line growth  of  19%  and a profit growth  of 48.5%,  on a consolidated basis.  Each
business, in India and overseas, showed a significant improvement in performance."

Britannia's emphasis on jnnovation was reflected in several new introductions both in the
Health & Nutrition products, as well as, indulgent products. GoodDay, an iconic brand,

---
completed 25 years and garipil rlpn-6*f,1  -- -rr  ·     ...   _.
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Press Release
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NutriChoice Multigrain Roasty and 50-50 Snackuits were also launched.

For more details, please contact:

Nidhi Agarwal / Yohanna It'ani - Madison Public Relations
Tel No: 022 40891121; / 98801 77663 / 99204 99231
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Eat Healthy, Think Better

May 28,2012

1.             The  Secretary 2. The Secretary
Bombay Stock Exchange Limited Calcutta Stock Exchange
Phiroze Jeejeebhoy Association Limited
Towers, Dalal Street 7, Lyons Range
Fort KOLKATA 700 001
BRUS#GLAI_Ann n01 F21 Nn. 033-221 (1450(1/

3 ThA MAnmoer
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5111 Floor
Plot No. C/1, G Block
Bandra-Kurla Complex
Bandra (E)
MUMBAI 400 051
Fax No: 022-26598237 / 8238

Dear Sirs,

Sub: Book Closure date

As required in terms of Clause 16 of the Listing Agreement, Notice is hereby
given that the Register of Members of the Company will remain closed from
Thursday, 19 July, 2012, to Monday, 6 August, 2012 (both days inclusive) for the
purpose of payment of dividend for the year ended 31St March, 2012 when
declared at the ensuing Annual General Meeting. The transfer books of the
Company will also remain closed during the aforesaid period.  It is also notified
that the dividend for the year ended 31st March, 2012 will be made payable to
those shareholders whose names stand on the Register of Members of the

LL 4 4- , AJ  6-r. 4,-1-1$# rr irt rth.0 r | frir Im,1

with=the- kegistrar'&-Shaie Tran- fdr Ag nts of the company o'n or bare TBd
July, 2012, in respect of shares held in physical form. In respect of shares held
in electronic form, the dividend for the year ended 31St March, 2012 when
declared will be payable to the beneficial owners of shares as at the closing
hours   of   18th   July,   2012   as per details furnished by National Securities
Depository Limited and Central Depository Services (India) Limited for this
purpose.

.........2/-

BRITAN>TIA INDUSTRIES LIMITED
EXECUTIVE OFFICE: BRITANNIA GARDENS, OLD AIRPORT ROAD,
VIMANAPURA, BANGALORE - 560017. TEL: 39400080
FAX: 080 25263265, 25266063

REGISTERED OFFICE: 5/IA, HUNGERFORD STREET,
KOLKATA - 700 017
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A copy of the Notice being released pursuant to Section 154 of the Companies
Act,  1956 is enclosed for your information.

Yours faithfully, ,

FofinITANNI NDUSTRIES
LIMITED

\\\'61 o -
P.          jAN
COMPANY SECRETARY



4 0/ U d 4 Ul 4 la . tl r.1-1 U L 4 U Ul U L U Ul ¥¥.-11·11.-1 UAULT LUAr Urrlut 4 6 1 v i u

NOTICE

It is hereby notified pursuant to Section  154 of the Companies Act,  1956 that the
Register of Members of the Company will remain closed from Thursday, 19 July,
2012, to Monday, 6 August, 2012 (both days inclusive)for the purpose of
payment of dividend for the year ended 31 st March, 2012 when declared at the
ensuing Annual General Meeting. The transfer books of the Company will also
remain closed during the aforesaid period.

It is also notified that the dividend for the year ended 31 St March, 2012 will be
made payable to those shareholders whose names stand on the Register of
Members of the Company after giving effect to all valid share transfers in
physical form

lod ed with
the Registrar & Share Transfer Agents of the Company

on  or  before  18t   July,  2012, in respect of shares  held in physical  form.     In
ma.eaf fitwrruil MO,J[68'm rogis®motkp„ WMQM,JPJ 81#,MNLPD fL, '1 
at the closing hours  of  18 h  July,  2012  as per details furnished by National
Securities Depository Limited and Central Depository Services (India) Limited for
this purpose.

For BRITANNIA INDUSTRIES LIMITED

(P. GOVINDAN)
Company Secretary

28 May, 2012


