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BRITANNIA

Eat Healthy, Think Better

psompay SlocK Exchange Limited
Phiroze Jegjeebhoy

Towers, Dalal Street

Fort

MUMBAI 400 023

Fax No: 022-22722039/3121/3132

3. The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5" Floor
Plot No. C/1, G Block
Bandra-Kurla Complex
Bandra (E)
MUMBAI 400 051
Fax No: 022-26598237 / 8238

Dear Sirs,

May 28,2012

Calcutta Stack Exchange
Association Limited

7, Lyons Range
KOLKATA 700 001

Fax No. 033-22104500/

Re:  Audited Financial Resuits for the year ended 31* March, 2012

'Pursuant to Clause 41 of the Listing Agreement, we have to inform }/ou that the

Board of Directors of the Company has at its meeting held today 28

" May, 2012

considered and approved the statement of Audited Financial Results for the year
ended 31% March, 2012 and directed that the same be issued under the
W‘é’ﬁﬂﬁ&r&‘lﬁ@?,"é?l'éf‘d's'é“anéb'p'i‘df the Statement of audited results as also the
Press Release for your information and record. The said Statement is also being
published in the newspapers as required in terms of the Listing Agreement.

INDUSTRIES LIMITED

P,GQWDAN/

COMPANY SECRETARY

Encl: as above

BRITANNIA INDUSTRIES LIMITED

EXECUTIVE OFFICE : BRITANNIA GARDEN S, OLD ATRPORT ROAD,
YIMANAPURA, BANGALORE - 560 017. TEL : 39400080

FAX : 080 25263265, 25266063

REGISTERED OFFICE : 5/1A, HUNGERFORD STREET,
KOLKATA - 700 017
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B SR & Co.

(Registered)
Chartered Accountants

Maruthi Info-Tech Cantre Telephone +971 80 3980 6000
11-12/1 Inner Ring Road Fax +91 80 3980 5993
Keramangala

Bangalore 560 071 india

To,

Board of Directors of Britannia Industries Limited

We have audited the quarterly financial results of Britannia Industries Limited (‘the Company*)
for the quarter ended 31 March 2012 and the annual financial results for the year ended
31 March 2012, attached herewith, being submitted by the Company pursuant to the requirement
of clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter and Promoter Group Shareholding’, which have been traced from disclosures
made by the Management and have not been audited by us. These financial results have been
prepared on the pasis.qf the, annipl financial statemeante.an osetael Ste siphsss dh opiliion on
these financial results based on our audit of financial results and annual financial statements for
the quarter/year ended 31 March 2012 which have been prepared in accordance accounting
standards issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section
211 (3C) of the Companies Act, 1956 and other accounting principles generally accepted in India
and in compliance with Clause 41 of the Listing Agreement,

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management, We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results and the annual financial resuits:

1 P .t - @ - O —— e ane

£

in this regard; and

(ii) give'a true and tair view of the net profit and other financial information for the quarter
ended 31 March 2012 and the year ended 31 March 2012 respectively.
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Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of clause 35 of the Listing Agreement and found the same to

be correct.

forBSR & Co.
Chartered Accountants
Firm’s registrdtion number: 10124

A
Natrajh Ramakrishna

Partner
Membership No. 32815

Mumbai
Date : 28 May 2012
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CRITANNIA INDUSTRICS LIMITED
Regd. Cffice: 5/1 A Hungerford Street, Kolkata - 700017
Audited financlal results
PART | (Rs. in Crores)
Statement of Standalone and Consolidated Audited Results for the quarter and year ended 31 March 2012
STANDALONE CONSOLIDATED
THREE MONTHS ENDED VEAR ENDED YEAR ENDED
5.No. PARTICULARS
31.03.2012 | 31.03.2011 | 31.12.2011 | 31.03.2012 | 31.03.2011 | 31.03.2012 | 31.03.2011
{Audited) {Audited) {Audited) (Audited) (Audited) {audlted) (Audited)
1.|Income from operatlons
{a)[Net sales 1,309.57 1,121.67 1,243.99 4,947.04 4,198.32 5,460.75 4,589,73
{Net of excise duty}
{b)|Othaer operating income 12.32 6.61 5.11 27.15 25.20 24.62 189.65
Tota! incoma from cperations {net}) 1,321.89 1,128.28 1,249.10 4,974.18 4,223.52 5,485.37 4,609.38
2.|Expanses
(a) | Cost of materials consumed 655.24 608.14 65B.60 2,655.01 2,371.92 3,109.12 2,714,238
(b} |Purchases of stock-in-trade , 132,96 114.08 139.40 529.53 410,31 437,68 328.91
{c)|Changes In Inventories of finished goods, work-in-progress 34.10 9.41 {7.05) {4.79) {17.89) {14.08} [15.68)
and stock-in-trade
{d}{Employees benefit expense 3358 34.03 33,62 145.87 11993 211,15 177.49
{e)|Depraciation and amortisation expanse 1252 13.70 12.16 47.32 44.59 51.83 B4.91
{filConversion and other related charges 11118 87.13 107.98 418,96 33283 355.24 287.45
{g)|Advertisament and sales promotion 11041 8301 87.47 380,98 304,15 419,60 33284
{h}jOther expenses 164,05 121,93 145.86 569.43 470,79 655.74 547.31
. [ Fotal expenses 1,254.058 1,072.35 1,178.04 4,742.28 4,036.63 5,236.33 4,437.61
M| MewdTh {0 wan? fmeon wwenmdlwnn hofens sdhinn imemmn fleewen rTn rcn am ar nan na anr nn nan na i1
d. |Other Intnmea 1{.23 12,27 13.14 5R.53 48.97 59.1d 54.M1
5.|Profit / {Loss) fram ordinary activities before finance costs and 78.07 68.20 84,20 230,44 235.81 308:18 230,78
exceptional items {3+4)
6. |Finance costs .53 5.07 9.53 38.07 37.75 41.80 43.63
7.|Profit / {Loss) from ordinary activitias after finance costs but 68.54 59.13 74.67 252.37 198.06 266.58 182.15
before eacepticnal ltems [5-6)
8. |Exceptional items . - . . . N
8. |Profit f {Loss) from ordinary activities before tax {7+8) 68.54 59.13 74.67 252,37 198.06 266.58 187.15
10.]Tax expense 15,51 15,88 20.60 65.63 52.77 66.85% 52.94
11.|Net Profit / {Loss) from ordinery activitles after tax (2-10) 53.08 43.25 54.07 186.74 145.29 199.73 134.21
12.|Extraordinary ltems - - - - - - .
13, [Net Profit / {Loss) for the perlod (11-12) 53.03 43,23 54,07 186.74 145,29 199,73 134.21
14, |Share of profit / (foss} of assaciates {0.08) 0.07
15. |Minority interest {0.10) 0.07
16.|Net Profit / (Loss) after taxas, minority Interast and share 53.03 43.25 54.07 186.74 145.29 199,55 134,35
of profit / (Ioss) of assoclatas {13+14+15)
17.|Pald-up equity share capltal {face value of Rs, 2 each) 23,89 23,89 23,89 23.89 23,89 23,89 23.89
18. |Paid-up debt capital [Refer note 3) 434,50 431.45 604.21 £618.83
19. [Reserves excluding revaluation reserves as per balance sheet of 496,15 427.41 385.28 302.15
previous accounting year
20. |Earnings per share before and after axtraordinary items {not
. {annualised):
{a) Basic [Rs.) 4.44 3.62 4.53 15.63 12,16 16.71 11.25
{0} Diluted (Rs.,) 4.43 3.62 452 15.62 12.16 16.69 11.25
21,[Debenture redemption reserve - - - - - - -
22, Debt equity ratio_ 0,84 0,00 ] 199
See accompanying note to the financial results
PART Il Select Information for the quarter and year ended 31 March 2012
STANDALONE CONSGLIDATED
S.No. PARTICULARS THREE MONTHS ENDED YEAR ENDED YEAR ENDED
31.03.2012 | 31.03.2011 | 31.12.2011 | 31.03.2012 { 31.03.20i1 | 31.03.201% | 31.03.2011
A.|PARTICLLARS OF SHAREHOLDING
1.[Public sharehalding
- Numbet of shares 5,85,82,470 | 5,85.82,470 | 58%,82,470 | 5,85,82,470 | 5,85,82,470 | 5,85,82,470 ] 5,85,82,470
- Parcentage of shargholding 49,04 4%.04 49,04 49.04 49,04 49.04 49.04
2.|Promaters and promotar group shareholding
(a) [Pledged / encumbered
Number of shares - - - R . N
Percentage of shares {as & % of the total shareholding of promoter and - - - . - -
promatar group)
Percentage of shares (g 2 % of the total share capltal of the Company) - - - - -
{b){Nen encumbered
Number of shares 6,08,68,345 | 6,08,68,345 | 6,08,68,345 | 6,08,68,345 | 6,05,68,345 | 6,08,68,345 | 6,08,68,345
JPercentage of sharas (as a % of the total sharehclding of the promoter 106,00 100,00 100.00 100.00 100,00 10000 100.00
and pramater group)
Percentage of shares {as a % of the total share capltal of the Company) 50.96 50,96 50.96 50,98 5096 5098 50.96
5.No, PARTICULARS 3 months endad 31 March 2012
B.|INVESTOR COMPLAINTS
Pending at the beginning of the quarter o
Recelved during the quarter 6
Disposed of durlng the quarter €
Remaining upreselved at the end of the quarter [+

continued...
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standalone and Consolidated Statement of Assets and Liabilitles

(Rs. In Crares)
STANDALONE | CONSOLIDATED
Asat
{year end)
31.03.2012 | 31.03.2011 | 31.03.2012 § 31.03.2011

5.No. PARTICULARS

A.|EQUITY AND LIABILITIES

1.|shareholders' funds
(a) Share capital 23.89 23.39 231.89 23,89
{b) Reserves and surplus 496,15 427.41 385.28 302,15
Sub-totgl - Sharsholders' funds 520.04 451.30 409,17 32604
2.|Minority Interest 2,18 2,08
3.{Non-current liabllities
{2) Long-term borrowings 28.15 430.57 61.70 476.74
(b) Deferred tax llablities (net) 818 6.24 7.61 5,75
{c) Other long-term liabilitlas 19.91 15.49 2047 16.68
11 L s weminione 116.82 122.68 120.38 125.33
4. |Current liabilities
(a) Shart-term barrowings - - 117.02 122,57
{b) Trade payables 336,20 239,68 387.04 26803
{c} Other current liabllitles 518.26 119,38 589.78 170.88
[c} Short-term provisicns 124.80 96.65 126.70 99,71
Sub-total - Curvent llabllities 979,26 455,71 1,220.54 666,12
TOTAL - EQUITY AND LIABILITIES 1,672.34 1,482.49 1,842.05 1,618.81
B.|ASSETS
1.|Mon-currant assets
{a) Fixed assets 458.82 315.40 641,23 432,08
|b) Goodwill en consolldation 94.42 B5.63 |
" |(c) Non-current investments 218.40 308.94 15.96 142.37
(ct) Long-term loans and advances 125.02 142,13 7843 122.93
(e) Other non-current assets 12.12 1212 1212 12,12
Sub-total - Non-currént assets 814,36 778.59 862,16 795,13
2.|Current ascets
{a) Current investments 210,54 236.06 21288 246.14
{b} Inventories . 382.28 311.20 431,76 346.95
(¢} ¥rade receivables 52,14 57.26 113.01 B0.96
{d) Cash and bank balances - 30,94 28.75 61.33 76.88
{e) Short-term loans and advances 182.08 70.63 161.24 7275
Sub-total - Current assets 857.98 703.90 979.89 823,68
TOTAL - ASSETS '1,672.34 1,482.49 1,842.05 1,618.81
Notes:

1, The primary business segment of the Company is "Foods", comprising bakery and aairy products. As the Company operates in a singla primary business sagment, disclosure
under Clause 41 of the listing agreement Is not applicable.

~

. Ratios have been computed as follows:
(a) Debt equity ratio = Debt / Net worth '
|Debt: Long-term borrowings + shart-term borrowings + Current maturitles of long term debts]
|Net worth: Equity sharz capital + Reserves & Surpjus]

(U ek ot vt <arnnnogeil s e s snlnmn hofnsn iabaenct and tav | fintaract svaanes diiring the nerin + Princinal renavment durlng the perlod)
B e bt =tk 2ot minel Smris Madll Zumsa = adlmams notidtine hofara tav & Intaract avnantal

w

. Pald-up debt capltal represents lang-term borrowings, short-term borrowings and current maturltles of long-term debts,

'y

. Security created and maintained extends to first mortgage of Identified immovable property and first charge on movable assats restricted to Inventorles and Plant and
Equipment of an aggregate value of Rs. 696.25 crores (Mar'11: Rs, 582.87 crores) reprasenting 1,71 times (Mar'11: 1,46 times) of outstanding debentures 2s at 31 March 2012,

 The Board of Directors of the Company has recommended a dividend of 425% (Rs. 8.5/~ per share of face value of Rs. 2) for the financial year ended 31 March 2012, free of tax
In hands of the sharehelders,

w

*

The ahove results of the Company have bean audited by the statutory auditors and they have Issued an unquallfied audit opinion on the same.

~

. Comparatlve figures have been regrouped / reclassified wherever necessary to conform to eurrent period presentation,

o

. The figures of the last quarter are the balancing figures between audited figures In respect of the fulf finanelal year and the published year to date figures upto third quarter of
the current financlal year,

w

. The above results and this release have been reviewed by the Audit Committee of the Board and approved by the Board of Directors on 28 May 2012.

On behalf of the Board
For Britannia industrles Limited

IR NN

Place ; Mumbai Vinlta Ball
Date ! 28 May 2012 Managing Director
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Press Release

Britannia Net Profit Increases 28,5% for the year and 22.6%, for Q4
Recommends Dividend of 425%,
Mumbai, May 28™ 2012; Britannia Industries Ltd, (BIL), India’s leading Food Company,
reported revenue growth of 16.8% in Q4 and 17.8% for the year, on a standalone basis, at Rs.

1,309.6 crores & Rs, 4,947 crores respectively. Consolidated revenue at Rs 5 46N £ arnnan

et Lrotit fur Q4 IUITASEd £2,6% and for the year increased 28.5%, on a standalone basis, at
Rs. 53 crores & 186.7 crores respectively. Consolidated net profit growth was 48.5% at Rs.

199.6 crores,

The Board of Directors recommended a dividend of 425% i.e. Rs.8.5 / share,
Commenting on the performance, Ms. Vinita Bali, Managing Director, said,

"Our three priorities during the year were managing revenue, managing cost and generating
new value through innovation in products, processes and technology. This focus enabled us to
deliver a top line growth of 19% and a profit growth of 48.5%, on a consolidated basis, Each

business, in India and overseas, showed a significant improvement in petformance,”

Britannia’s emphasis on innovation was reflected in several new introductions both ip the

Health & Nutrition products, as well as, indulgent products. GoodDay, an iconjc brand,

. PEE T —

completed 25 years and addad dalimhtfil w ...
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BRITANNIA

Eat Heslthy. Think Berter

Press Release

Frech Ralras canliaa 4o e mowila1b . 4 - [P —— SR sVIWe AYLWILELANL LIS,

NutriChoice Multigrain Roasty and 50-50 Snackuits were also launched.

For more details, please contact:

Nidhi Agarwal / Yohanna Irani - Madison Public Relations
Tel No: 022 40891121; /98801 77663 / 99204 99231
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BRITANNIA

Eat Healthy, Think Better

May 28, 2012
1. The Secretary 2. The Secretary
Bombay Stock Exchange Limited Calcutta Stock Exchange
Phiroze Jeejeebhoy Association Limited
Towers, Dalal Street : 7, Lyons Range
Fort : KOLKATA 700 001
MUMRALAQN N2 Fax Nn. N33-22104A500/

3 The Manager
- Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5" Floor
Plot No. C/1, G Block
Bandra-Kurla Complex
Bandra (E)
MUMBALI 400 051
Fax No: 022-26598237 / 8238

Dear Sirs,
Sub: Book Closure date

As required in terms of Clause 16 of the Listing Agreement, Notice is hereby
given that the Register of Members of the Company will remain closed from
Thursday, 19 July, 2012, to Monday, 6 August, 2012 (both days inclusive) for the
purpose of payment of dividend for the year ended 31 March, 2012 when
declared at the ensuing Annual General Meeting. The transfer books of the
- Company will also remain closed during the aforesaid period. It is also notified
that the dividend for the year ended 315! March, 2012 will be made payable to
those shareholders whose names stand on the Register of Members of the
A et aflae chdae allaat bt all siabd ahars fronafare in nbhueinal far Indaad
with fhe Ragistrar & Share Transfer Agents of the Company on or before 18"
July, 2012, in respect of shares held in physical form. In respect of shares held
in electronic form, the dividend for the year ended 31% March, 2012 when
declared will be payable to the beneficial owners of shares as at the closing
hours of 18" July, 2012 as per details furnished by National Securities
Depository Limited and Central Depository Services (India) Limited for this
purpose.

BRITANNIA INDUSTRIES LIMITED
EXECUTIVE OFFICE : BRITANNIA GARDENS, OLD AIRPORT ROAD,
VIMANAPURA, BANGALORE - 560 017, TEL : 39400080

FAX : 080 25263265, 25266063 REGISTERED OFFICE : 5/1A, HUNGERFORD STREET,

KOLKATA - 700 017
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BR'TAN N IA CONTINUATION

Eat Heaithy, Think Better

2-

A copy of the Notice being released pursuant to Section 154 of the Companies
Act, 1956 is enciosed for your information.

- Yours faithfully, -
Fo ITANNIAY\NDUSTRIES LIMITED

P, AN
COMPANY SECRETARY
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NOTICE

It is hereby notified pursuant to Section 154 of the Companies Act, 1956 that the
Register of Members of the Company will remain closed from Thursday, 19 July,
2012, to Monday, 6 August, 2012 (both days inclusive)for the purpose of
payment of dividend for the year ended 31 March, 2012 when declared at the
ensuing Annual General Meeting. The transfer books of the Company will also
remain closed during the aforesaid period. :

It is also notified that the dividend for the year ended 31% March, 2012 will be
made payable to those shareholders whose names stand on the Register of
Members of the Company after giving effect to all vaiid share transfers in
physical form Iod%ed with the Registrar & Share Transfer Agents of the Company
on or before 18" July, 2012, in respect of shares held in physical form. In

[RENGH . ShAIRS, '&@JU.J[L&'W‘ frooic.Jomm e, Alvisiand, S, the et RIRERL A1
at. the closing hours of 18" July, 2012 as per details furnished by National
- Securities Depository Limited and Central Depository Services (India) Limited for

this purpose.

For BRITANNIA INDUSTRIES LIMITED

(P. GOVINDAN)
Company Secretary

28 May, 2012



