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12m August, 2014

1. The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

T Dalal Street,Fort
MUMBAI 400 023
Fax No: 022-22722039/3121/3132

2.       The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5 1 Floor
Plot  No.  C/1, G Block
Bandra-Kurla Complex, Bandra (E)
MUMBAI 400 051
Fax No: 022-26598237 / 8238

Dear Sirs,

Sub:    Unaudited Financial Results for the Quarter ended 30th June, 2014

Further to our letter dated 25 h July, 2014, we have to inform you that the Board of Directors of
the Company had at the Meeting held today 12th Au ust,

2014 considered and approved the

*

Unaudited Financial Results for the quarter ended 30  June, 2014 and directed that the same
be issued under the signature of the Chairman, Mr. Nusli N Wadia.

We accordingly, enclose a copy of the said Financial Results as also the Limited Review Report
and Press Release for information and record. The said Results are also being published as
required in terms of the Listing Agreement.

Yours faithfully,
r.1

For BRITANNIA INDUSTRIES LIMITED

P
:

VIVEK P RAIZADA

i
HEAD - LEGAL & COMPANY SECRETARY

Encl: as above
4
it CC-NSDI-/CDSL

Britannia Industries Limitedi Registered Office: 5/14 Hungerford Sireer,
Exccurive Office ; Britannia Gardens, Old Ariport Road. Kolkata - 700 017, West Bengal
Vinionapura, Bangalore - 560 017. Tel : 080 39400080
Fax: 080 25263265, 25266063
www.brirannia.co.in
CIN·: Ll 5412WB1918PLC002964
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Standalone umwdited firlancial result#

PART 1 CRI. InG,groi)

Statemantef Standalone Unaudited Results for the quarter ended 30Nne 2014
THREE Mon#AND YEAR ENDED

S.No, PARTiCULARS
30.06.2014 31.03.2014 30 06.2013 31.032014

(Un *dited) (Audited)   'Un.d#d) (Audkedl

1.  *Me from operstions
HNots*' 1,618.37 f,639'77 1,403.44 6,23109

Metof"c,"did¥i

M D her epem Ing mcome 15,86 33,28 12.87 7530

Tot lincame from Waration; 1#et) 1.634.23 1.653.05 /A16.31 6.3018
3.5.penses

fil Coir of Igeriah consimid 820.60 80565 664,61 3.165 53
M  Purch@,e, of it.*·in*,de 17969 1;0.10 16Al.53 6667%
M  ChanteS ih infemo ies bf flm:hed loods,wolk in-progms 3,04 .'. 41 808 (12.58)

jndstock-In-tnde

M Emdly- be..ft. --Is. 44,07 39.24 48.63 173,45

(el Deprecmtion andamorumgon evt,eiue IRefermle 61 2455 1640 13.30 633€

111 Con.,#10.,d othe,  lu ed ch-e  134.17 13507 116.75 542 57

W Advent*.ment and sate, premoke 11758 112.95 129.53 501.92

th)Othmel:oenses 177.30 182,98 157.39 483· 1
·Toral  expenses 1301.00 1,SO'151 1.301.96 S. 4.15

3.  Profit,/ tioul from eparoldens bifere other *come. fininee 133.23 14&24 11435 533.24

co/tz .d e*#4%*AR.mi (1-21
4, Othe,  come 1957 11'43 13,37 34.52

S.  Prof# / tioss) from ordinar, *(bities before finince /0325 ind /*ceptional items 152.80 159.54 L28.22 56506
(3+41

6 f..,le...., 0.28 03a 3  S 544
7. Preflt/ <Lo,9 1/Im ordlr,a,yactittles aftw Anince Gests b# 152·52 159 Za 124.87 562.62

8*#or* e.*ap.en*t i,ems 15.6,

8· E.*ptionaliremi 3000 20.00

9. Pfofit / (lossj frum oFdinsry act#vitin before tull·Bl 15232 134.78 124.87 542.82

10  -7*k e e 16" 44.71 4775 3858 172.79

11.  Net Pro*t / <Loss  from crdini/y aalvitle*.aft/ tax 19403 107.81 91.53  16.19 369.83

12. ERFord//ag

13.  Net Profit / CL(,51 foithe pedod 111·12) 107.81 93.9 86.29 369„83

1,1.  Paid- 45 equihI *haI cspiral Iface v lue /f Rs. 2 i,1,  2399 23.99 2394 28 09

15. Reseme,excludln# rev lu*tian rewiesas per bilinceshiet of Vevious $7647
accotlemins year

16 E.rning, per sha,o before and,fter axtmordinq trPms (of 85· 2 241 Inot
.nnval*Ab

{a] 89* CRI.& 8.99 / 18 721 10.8/

M Wme (1111 8,99 763 Rl 30 87

See *companving note tithifin/noal multi

PART  1 Se|e L.1 11, 10Ftiiati li fON  the Vuarier aiMed  30 June  2014

S.Ne
THR€4 MONT 14 ENOEE)'

PARTICULARS
pEAA ENDED

30.06.2014 3143.2014 30.06,2013 11·03,2014

A- PARTICULARS OF SHAREMO*DING

1. Peblic shar holdinZ
. Number O/ shims 5.90,57A70 5.90.57.470 5,88,37,470 3,90,57/170
4 ge#44 of shweho „4 43.23 49, 5 '19 1% 49.15

2. PramoteD and pronnoti, Boup *harehowirl:
M S*diemmbe ed

Nemberof shms

PeiceRtage of **fes <# a 46 af the f ota st,/rehoidl/R Bf promoter and pro noter

greuS)

PeR"figeofshor"{318%'f thoratdihirecapita offt,erimpa'VI

(1,1 No   encumhered
/*mbi ofa,8,8, 6,08.68,345 6.OK,69.345 6,08,68,345 6,08.68,345

Percentage ol shin fas e % of the tot sha:ehcuding of Ati Wimoter and 100.00 100.00 £00.00 &00,00

momatir Arroup)
Parint** 4**m {a 04 of rhe:etal,haminpitelof th  Cingany} SO,75 50.75 50.55 9, S

Cont nu ..

---r--- ...™---  - --- ----- --1-9...I---"*"----  ..."-= -»*--***I-*.«." --- -1--
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1NO. PART'CULARS 3 months ended 30 june 2014
8. INVESTOR COMPLAINTS

Pe.01, al the #En#,ing of the qum•r 0.

Receivild duling the quartar 2

mpwdof during the quaner )
Remainins unresolved at the end of the quarter 0

Notes:

3. Ae Ibove,Bultsand thi8 mliase hawbeinrewiewidbytheAuditCimmitti,of th Se,4 aid approved 69 49 Bowrd oiDifeitorion RA MI„ 2014

2   T&, pnrn*ry bumm  selment of the, Comr an¥ 16 '·Fcods't <c,npr Ing bBke(y and dairy Prodws   As the  Commn*#petates,n * *gle Wmary bu„nes„eem,fi,
diktosure imdm·CAUR 41 01 the listW mifeemen, iscot applicabli.

3. mubove statemint has bien grepared 0*A th# sam, atcountinle poldes as :hosAIWowid in thi Innual fiiande! mwIM fer th* p r *nded n March 2014

4, The atatutorvaadrocm d ne Companv h@ve Ca,fled Out   imited reellw of ma imve Grandatone im,udird linanti@1 1*Sul   for the quarter eaded 30 lu·w 2024
Ind hyge l,Wed M unqualified Nviw tepo,t. Thd ravtew wmob of TH * IMe  auditors LE WI,g filed wnh thz INM£58'. Statk heha/li of gidii Umited <Nat)
and Bombay Sloek Exchinge Uilted (BSE) and is alse Ap#JAW, on the Company'swe6$11*.

5  The Aggras of the Qu#Mr ended 3 1 March 7014 are  the ba#ncins figuies  betwien audhed f sures  In  ,e,ked of Ihe fuH finincil Year and the pum„hed  unjudited
yea, w date f im u»toth rd quanerotthe:,id finand#year.Aho, thi f4um upto the endorthethird quartor wemeonlvie iewed and notsubjected t, awdlE

6.   PMMal le Re Inattment d  thi Companie  Ad  281 S *the *Act'i being ehitw 1  Aprlt 2614. Rhu Corhpant hi   reei  d deprecOatkin Ates of **ed 25* 3$  per
theusefullife Spzlied in  khadute 11  /1 the  Act. Consequently, the deprecjailan  charRe for the quarte;  ended 30 june  M 14 6  h#her bv As  d  crores.  Ferthei. in
@ccordinw wAh W mqulnments of Sched/# R oithe Art, 4996*bn *Rs 9 vore$ Inet of  EM M mew Idjusteld in  Reseigs and S„rplu  fer the IzsIN Ihm
remainhi u#efu; ille a per Sehedule *i had glindy eundt# 05 on 1 *PU 2014.

7 Con*33*- 4/M hnve heen re ou  / rela ,1 01:1 wher-9 nect RE* · ta confe,m  a current oer,od'* pre€entatich,

0* bjha#of Wl Bw/d

WN#-#IL
Place·Kolkati Nu :iNWadi'
Dale , 12 Augu,t 2014 Chi,nm
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BRITANNIA INDUSTRIBUMITED
(Ca<Foutow•ntit¥ Number:US#U*81918PLCDOME4

R,81,t,rEd Ofrl : 5/14 1·le, trford Strogt Kelkit- 700 017
181-*913322872439/2057,19180 39400000. Fu:*916025263265,25266063
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Consolld.ted unaudited financial results

PARTI R.in Croras)

Staterment of Consolidated Unaudited Res-lor the quartereaded 3032%2 2014
THREEMON™SENOW YEAR ENDED

S.No. PARnCULARS 3086.2014 3100-2014 80 8,013 8103.2014

 Unaudi:led) (Audited) 8 WrQuate# (Aud*d}

1.  comefren, ratio,5
I.' Net-le. 1,772.63 1,777.28 /,529.62 4829.32

{Nitof exche duty)

MO:heropEratlngincome 14.36 35.16 11.89 8339
Tatmt Intom*froill epi,Rki  ticti 1.786.99 1,*12.44 1,551-51 5,912.71

2. I
{a} Cost of materialsconsumed 94516 929.72 77&48 3.65740

IN Purchase: efirock·#Vide 141.77 139,18 128,61 525.13

(4  Ci nge, in Inventerle, of (Inllhed good*, wo,IMn·vogmis 3.00 47.36 8.08 (11.51}
afld.todl4n-trad.

Idl  En,ployee beneRM expense 66.86 59.99 70.04 76266
(e}  Depreclatior, andamortisation elpelle iRefer note 91 31.79 2;·41 19.57 83.la

Ef) cotwersion @ndothe, rsls:*ashar es 111,61 110.66 97.86 453.36

(21  Aaetiu„Nentld Ate. 01,0,notion 135.43 14615 /47.11 603 65

PO Oetel expentes 2673$ 21(.86 18330 794.82
105*21 ugima 1,6&18 1,66537 lA33/7 536869

3. Pr* / (Lo,61 *Orn op.,atiom berof, eet. Wormer Main,e 187.8/ wm 11414 544 a2
I.* ..4 e. 0*.,1 *enl,(14

4.06'Income 21& 11.02 1424 3355
S. Proilt /6lo,4 60:Mordinn act{vitles befo<.e fin tte costs Ind txctplion 1 155.41 13889 1'2.4 SYT&

f... G.43

6..,»/e- 837 '50 421 *./9

7.  Prof* / 11.066) him Mdiniry acevilies afteffinancev).6, wit 15344 15&59 1*17 54932
bsfore gaptonalitims (5-61

R.  b.*i=#*11  
9. P,om / 1105,1 ff/Bordlrify a<Bwit $ Ator* t# 17-83 15344 15659 12&17 *9.3/

10. T le*ense 44.71 48.47 35-59 173.58

11. Net P,oft / (10;D) fm wdbal ./Anies aft. 1 19-101 ;13.73 1013,12 ass 335.74

12. Emraerdinatylinj

11 Nat P,omt (Lose farthe#eliod Ill·1* 113.73 leS 12 8958 395.74

14  Shi,*of proft /{61,1 of,$80.Otis (0.07) to.041 te= to=Q

_» M*.*int..at P.001 e.42} 0.01  P./21
16.  Net ProfR/tim) 21 r *01™, milw,my interes  Ind 31#re 11 66 107.68 tB 49 395.35

of prom /liessl of Iss£ ciates (13*14*15)

17 Pild#Peou#,h,NuoR,1(Imi/vibio'Ri. 2*,ch  23.99 23.95 2*.04 23.60

la   Reser  e#ludil revdiat on rmerm n per balon<e sheit of prewk*a 769JM

accounINNIT
19. E//11¥3 M/,hare befor/ 8 4 afte  /Uberdils*ry itela  101 R: 2 68*} inot

N,¥**44
438#/(Rs) 9,48 8.98 7.48 33,00

(bl Diluwd IRs.1 9AB £98 7,# 83.00

See 040##Nnoteto the, 8n,ncidmwa
PART 11 Selectink*mation for *he quine,ended 30 Kne 2014

THREE MONTHS ENDED
S.No. piRY'RA,aS WRINDED

Sao£2014 31.03.2014 3Kka2013 31 1014
k PA*rialLARS OF SHAREMOLOrNG

L Publte,h™het,Nni
-Num#4,11,res 5.90 7470 5.90,57,4m 5#*Am 5.90.57,470

PeR,r.tage 01 $11*tehaklir, 49.25 49.25 49.15 49.25

2. Prolotanintprontotlrgrcuplhartholding
N)  Pid/d / 1,v ,rn*,44

4.beronull
Percentage of *ares (33 2 % of the toral *reholdins of pwriozer Ind
Wor'Dt"*roup 

Percent,Pof**Ies*894*ithetoRIi**, *c,pR ofther/A.pany)

(b) *Nonel, umbeled
Nuil, refsh  6,08,68.345 6,08,68.345 608,68,345 6,08.60,345

Percentegeof sh,/e,  sat ofthetot*i *hanholdiriofthepromoter d 100.00 10000 toOCO 10040
p..In.t.ra )
*-44*%**%*fth,MWARRAw*Companyl 5075 5035 50,85 50.75

S.No  PARTILULARS 3 menths ended 30 hme 20*4
81 INVESTOR COMPLAINTS

Pe,Id**tti,e b n:111%2 4tt,0 gurter 0

R-*dum' tha QUB,"r 1
D"%000 ofdurt,  the *Artir 2

Rem ins-w=*ed#theelldoithequarter 0

iontinid.

-
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Notes.

1.  StH,diloni *Incial feiu*:4  for the Quarter endid  30. kne 2014 in be wi#wed on  the wibme of tiv Company, Naion# Stodt Exchaqi of Mdii Umned *fld Bon y
Stok Exchailp Urnlted at VA,w.brltennl .mm. wim.nseinda.:cm  nd MFw.hilmdi . m raipeal*Y.

2.  Me abega results and dit, telim have been re,Imued by the Audlitomankrie oft}*80*rd Id *ppron,ed b·, the Board of 6!rect  on iM A gLISt  014.

3. TM MICKdated financial mm# of BrRannio Industrlal 1.Imited (·the colnpann Brd As *** and #somtos ftli Grou#) m prepared tn acrorhnea wih
Acrount  Standard 21 · "Conuoildated Flninal Stitiments' and Accounting Stindint 23 ·  AccjurIting for Ime,#lents m Ass#Clates in ConGoltdated *inancil
St#emm#  PME,168* byths Conwant' $ (Accountbil SundmdI, Au{*$ 2006.

4. The pdtnw  1*1*h,4$* sl#nint of tle Graup is 'Foodi". comorisio bmllent and d#v Reducts. As thE Gr<up 09,+Ites in a zilie winli  611$14*$$ segment, dhdoN#e
..4.C ... 41 afthe thtirls *greer.%t 15 not .pplim,h.

5. ThB *bo *  ten,ent li  bean Bpsr*0 of,the  sin# m # Mliriet  8  1 *  followed in 01, @r u@11111 i t ramill # theWsrentl0d 31 M rch 2014.

4  tnlarmallot, ef,t#ditonef,rie#*i,1 refults of th, Comp,q, intimn of CR## 41(vt*bl *fthe **W ISminmit Sn IndeI

THREEMONTHSINDED YEAR ENDED

=a·103* /u/6/"  30.062013 310&201/

Pirtlcars (Unnudned} (Atidited}* (Un udit dl IA#dned}

*tute$94*twed,edutyl i.GIS 37 3.619.77 1403.44 6,21209

15252 139.28 11417 54&62

Nlit ProfR / (lws} foi the period 107 81 91.53 429 940.03

7.  The *Wl(xy audiors oflhe  Ompanv hive csnied out a  mited re¥lei of the Bhove //85/Miled unaudite  flnincial mmit, for the Quarte, ended 301#ne 2014 and have
11*ed  In Inqualined milew,IFIr . ·nm  mlow repiti of the *autory Ruditors 1, be[ng mod w#h the N*tionil Stock Eiclwigi of Indl* limlid (NSE  and  eombay Stoai
Exchaip Umited pSE) and j abi ivi ble on 1he Compiny·* webstts

8  WQ I - of t . B mer ended 81 M cl, 2014 a e the hBlaung fABM-md* *m i mwadthe Aln *I W veBf an  the sx,bli hed urlaudaed ve*r m
date #*resuetoud#Irterofth  sold fli,ancalv•ar.AJ*o. 11!a f#oresgtothBendofthe *hird 9uam,wereonyreviewid *0*not subl,t:te  62 diL

9.  thi,Nisnt to the *nottme* aftbe Coln*nih, Ad 1013 111,8 'Ady bel,18 efieetille l AMI 2014, the Com/ny ha Mvhed depredation Mies of fha ass#t& *6 #e  the u ful
116#pedlled b Schedule#l of Ae Act. Co#,40,81#4. Me deprecitiond,Ime brtha quiteranded SO klne 20146$ hil ,6, Rt 11 4**t Fu,U,er, Inaccwdanm wle,thB
i-.-me.*4 Sch,&611of th    *&ip.c.*nof *11 =0.4./1"4 5.heenadjumd In Re....1,115urpluG& 8.-sefs .Ml..... ..8/11  . per
Schedule Il lwd sheidy Echaustod as m 1 Apr# 2014.

10  Conlp h, 1 re, h ve tleell rwo ,080/t0 1*$#*wr ne $*y te=*mm An™* peno#, p™sentation.

Onbehalfefd,e Board

4 8*Inniaindustties unkid-*

C }1--1   2-»At   1

*-9-, T*K-GLKPIKe . Ketk*te

DAte  : 12 44 2 14 Chah,Man
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BSR&Co. LLP
Chartered Accountants

Maruthi Info-Tech Centre Telephone:  + 91  8039806000
11-12/1 Inner Ring Road Fax: + 91 80 3980 6999
Koramangala
Bangalore 560071 India

Review report to the Board of Directors of Britannia Industries Limited

-
We have reviewed the accompanying statement of unaudited linancial results of Britannia Industries
Limited ("the Company") for the quarter ended 30 June 2014 except for the disclosures regarding'Public
Shareholding' and'Promoter and Promoter Group Shareholding' which have been traced from disclosures
made by the Management and have not been audited by us. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review. Attention is drawn to the fact that the figures for
the 3 months ended 31 March 2014 as reported in these financial results are the balancing figures between ·
audited figures in respect of the full previous financial  year and ·the  published year to  date figures  up  to
the third quarter of the previous financial  year. The figures  upto the end  of the third quarter of previous
financial year had only been reviewed and not subjected to audit.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India,  This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides tess assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results for the quarter ended   30 June 2014, prepared
in    accordance with applicable accounting standards and other recognised accounting practioes    and
policies  has not disclosed the information required to be disclosed in terms of Clause 41   of the Listing
Agreement, including the manner in whidh it is to be disclosed, or that it contains any material
misstatement.

fbi· B S R& Co. LLP
Chartered iccointants
Firm Registration Number: 101 248W/W-100022

/1

S.,ti .gz,r
P+rtne,\

6 MAfbe hip Number: 104315

Place: Kolkata
e Date; 12 August 2014

B S R& Co. M parmership firm with Raglitered Ofilte:
Registriltion No. 8481223) come:lad into lat Floor. Locha Excelus
B S R& Co. LIP (a Unued Uabllity Pa,triedhip ApoHo Mills Cornpound
with LLP Aeglsuation No AA&-81811 N.M. Joshi Marg, Unhahkah#
with eflect from October 14, *013 Mumbal -400011

1.  ..d
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BSR&Co. LLP
Chartered Accountants

Maruthi Info-Tech Centre Telephone:  + 91 80 3880 6000
11-12/1 Inner Ring Road Fax: + 91 80 3980 6999
Koramangala
Bangalore 560 071 India

Review report to the Board of Directors of Britannia Industries Limited

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
('Statement') of Britannia Industries Limited ("the Company"), its subsidiaries and associates
(collectively known as 'the Group') for the quarter ended 30 June 2014 except for the disclosures
regarding 'Public Shareholding' and 'Promoter and Pivinoter Group Shareholding' which have been traced
froin disclosures made by the Management and have not been alidited by us. This statement is the
responsibility of the Company's Management and' has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review. Attention is drawn to
the fact that the figures for the 3 months ended 31 March 2014 as reported in these financial results are
the balancing figures between audited figures in respect of the full previous financial year and the
published year to date figures up to the third quarler of the previous financial year. The figures upto the
end ofthe third quarter of previous financial year had only been reviewed and not subjected to audit.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India, This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatemem. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
ffinancial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of consolidated unaudited financial  results for the quarter ended   30 June
2014, prepared in accordance with applicable accounting standards and other recognised accounting
practices alid policies has not  disclosed the information required  to be disclosed in terms of Clause 41  of
the Listing Agreement, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

jii,· B S R& Co. LLP
Chortered Accountants
Firm Registration Number: 101248W/W-100022

1     k.r.Ilrnre,j
M «e hip Number: 104315

Place: Kolkata
Date: 12 August 2014

B&R a Co. 0 patlnersh# firm uth Registered 01110•:
Registrallon No, BA61223) corvened *to 1 st Mca, lodhe Excalus
B S R& Co. LLP la Limited Liafty Parinership Apollo Mills Compound
with LLP Registration No, AAB81811 N.M. Joshi Mal·0. Mahalabh,r,i
with effect from October  M,  2013 Mumbai-400011
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Press Release

Britannia Consolidated Revenue Grows 15% and

Profit from Operations (on an equalised basis) Increases 26% in Ql

Kolkata, August 12 , 2014: Britannia Industries Ltd. (BIL), India's leading Food Company,

reported consolidated revenue growth   of  15%  at  Rs.   1,773   crores  for the quarter ending  June

2014. Profit from operations and Net profit increased by 26% and 35% on an equalised basis (after

excluding the impact of additional depreciation basis revision in estimated useful lives of fixed.
assets as per schedule II of Companies Act 2013) at Rs. 149 crores and Rs. 121 crores

respectively.

On a standalone basis, revenue for the quarter ending June 2014 at Rs. 1,618 crs increased 15%.

Profit from operations and Net profit incmased by 24% and 32% on an equalised basis (after

excluding the impact of additional depreciation basis revision in estimated useful lives of fixed

assets as per schedule II of Companies Act 2013) at Rs. 142 crores and Rs. 114 crores

respectively.

Profit from Operations  and Net profit, as reported, on a standalone basis increased  17%  and 25%

respectively and on a consolidated basis increased  17% and 27% respectively.

Commenting on the performance, Mr. Varun Berry, Managing Director, said,

"Our results are a reflection of our focus on driving consumer off4ake & leveraging fundamental

levers of operations to generate sustainable and profitable growth. Our team of passionate

Britannians is creating a solid infrastructure and culture to take tile business to new het'ghts. Our

approach is to build each element ofthe business block by block. ,,

For more details please contact:

Nidhi Agarwal- Madison Public Relations, Tel No: 022 40891121; / 98801 77663
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