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BRITANNIA

Eat Healthy, Think Bettor

12" August, 2014

A The Secretary
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,Fort
MUMBAI 400 023
Fax No: 022-22722039/3121/3132

2. The Manager
Listing Departiment
National Stock Exchange of india Limited
Exchange Plaza, 5™ Floor
Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E)
MUMBAI 400 051
Fax No: 022-26598237 /8238

Dear Sirs,

Further to our letter dated 25‘“ July, 2014, we have to inform you that the Board of Directors of
the Company had at the Meeting held today 12" August 2014 considered and approved the
Unaudited Financial Results for the quarter ended 30" June, 2014 and directed that the same
be issued under the signature of the Chairman, Mr. Nusli N Wadia.

We accordingly, enclose a copy of the said Financial Results as also the Limited Review Report
and Press Release for information and record. The said Rasults are also being pubhshed as
required in terms of the Listing Agreement. :

Yours faithfully,
For BRITANNIA INDUSTRIES LIMITED

VIVEK P RAIZADA
HEAD - LEGAL & COMPANY SECRETARY

Encl: as above
CC-NSDL/CDSL

Britzonia Industries Limited Regiscered Office: 5/1A, Hungerford Sereer;
Exevurive Office : Britannia Gardens, Old Ariport Road, - ‘ Kolkata - 700 017, West Bengal
Vimatapora, Bangatore - 560 017. T : 080 39400080

Fax : 080 25263265, 25266063

www brirannia.co.in

CIN- L15412WB1918PLCO02964
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Tel: +31 33 22B72455/2057, 491 BN 354GO0B0; Fax: +91 80 25263265, 2526043
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Standatone urawdited financial rosuits
FART 1 {Hs. In Grovas)
Statemant of Standatone Unaudited Results for the quarter ended 30 June 3814
THREE MOMTKE ENGED PEAR ENDED
5.0, PARTICULARS 30.06.2014 3%.03.2014 30.06.2013 31032014
{tnaudited) {Audivad)® funasdited) {Audied)
1.1 Frum oparations
{a}{Net sales 1,618.37 1,639.77 1,403,454 6,132,049
iNet of sxame dity)
ihij@ther operating #come 315.86 33.28 12.87 “1%.30
Tatal incame from sparations (et} 1,634.22 1,653.05 141631 8,300, 39 -
2. jEnpanses
{ajlont of moterialy consumed B20.80 8u5.65 645451 310553
(BljPurchanes of stock-indrade N 1¥3.68 /0.0 164,53 656 7%
{aHChanges in iventoties of Anished gaods, work-im-progress 3.04 AYA2 s08 {22.58)
and stock-in-trade
. yea benafits ) 2407 19.24 45.63 £71.45
{eficpreciation ang amoriisution exgense [Refer nate €} 24.55 1640 1330 6118
{fi{Convertion and othey rlated charges 134,17 13807 116.75 54257
igHAdvertisement and sates nromution 157.58 11255 12533 50091
{hHOher expensas ferd--] 183,598 1%7.3% 8331
[Totat expenzes. 3,501.00 LS04.5% 1.305.96 77415
3 Jreafit [ {Logs] {rom aperations bedore other income, finanec 13828 jLLETY 1435 53134
cowt s eedaptionsd e {5-2] L
4.j0ther income 18.57 114k 13.87 34.82
5.0profit / fLoss) from Gramary sctivitiex before finance coshs and enceptimst items 15280 5986 178.22 558 06
4]
. B.fFioance cosls a.2s 0.3d 138 S44
FiPretic [ {Loss) drom crdinary activitdes after Bupnce costs but 15252 15928 AZ8HT 562,67
bafare excoptionat itams {65}
B JExenptitnad ierms - 2060 - %00
§-iProtit { (Loss) drom ordiniey sctivitios bafore tix {1-8) 15252 138.28 114.EY 42,82
10. 5o kupense a7 075 34.58 7
11.[Nat Profit / [Loss) from ordinery sctivities after tax {3-10) igrs1 91.5% 86297 36883
13 Extraaedinary ilemy e - - - -
13.|Net Profit { {Loss) for the pered {31-12) 1781 9158 BE.29 ETIYE)
3. [Prideuly equity share copleal {face value of Rs. 2 sach) FEET) 2199 2398 2309
15 jReserve sxcluding revalustion reserves a8 per baluacs sheat of grevicus 275,47
accounting year
5. JEseningy pur thovo before and sftor axtraordinary Rams (of Rs. 2 aach] [nat
. anpuaiser)
{a) Baxg, {Ryd Bag &l 111 30.87
{b} Ditured (R} 889 763 23 08
Sen BEEAMPMAINE nole 1o the financial results.
FART 11 Selert INFormation foi e quarier siuisd S0 Juie 2014
SN0 ' j Pmﬂmm\“ THREE MONTHS ENDEDY YEAR ENDED
30.06.2014 31.03,2011 30,056,201 3 31.03.2014
A |PARTICULARS OF SHAREHOLDING
1.1Public shareholding
- Hpmber of shares 590,574 59050470 588,32 470 5 SOHF A
- Pereentage of shareholding 49,25 44,25 FURT 8.8
2.3 and frOUD
tuliPledped 7 angumbersd
Moty of thares 4+
Percentage of shares [ 2 4 of the tatsl sharaholdug of ter and -
group}
Foreuntage of shares {#1 8% of the lntai‘shiﬂr capital of the Companyi -
{hlikon encumbened
Rember of shares . 6,08,88,345 £06,69, 345 £,08,68,34% £,08,88,345
Fercentage of shaces (as a % of the tote? shareholding of the promoier and 100.00 J158a] T ienog Heoto )
pvooter group)
Percentagy of shares (33 2% of the vt share capital of the Company} 50.7% TR 50.85 50.7%
cantinung ..
R - . E LA
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5.0 PARTICULARS 3 months ended 30 June 2014
B HNVESTOR COMDLAINTL

Pending st the Baginning of the ouarter

Recelv! during the guarler

Disposad of dunng the guarter

YRamaining unrasolved at the and of the quarter

- -]

otes:

1. The above resuits and this refsase huva been reviewsd by the Audit Cotarittes of the Sosed and approved by the Booard of Direriors o E3 Augost 2034,

2. The primary businegss segmient of the Company i “Foodi®, compusing bakesy and dairy produers. As the Comirany aperstes in & single primary business tegmant,
disclosure under Clause 41 of the listing agreement 35 not applicable,

3. The abova stat ¢ fvan baer o

pared o the same Ring palicles as those followwd in the anpuat Bosndal tesults for the year snded 71 Maren 2014

| 4, The atatatary soditery of the Company have carded vt § Imited 7euiew of the atiove stndslone unavdited financial resulre lor the quarter assed 30 fuae 2014
) arad huve lsund o undualified reviel report The fuyiew teport of e SEatUtory duditers i Being fd with the Netionat Stack Exchange of Indie Limsted {M4E)
At Rarnbay Stock Exchunge Limited [BSE) and is also available oh the Compuny's website.

5. The figures of she guarter ended 31 March 2014 sre the batancing figures betwren audhad figwres In retpect of the ful financial year and the putdished unaudited;
yaar o date figures uisto third guarter of the weid financlal year. Also, the Tigures upto the end of the thisd quartar wers only reviewssd and not subjested to audit

€. Puriiant to the enictsrent of the Companies 421 2033 (the ‘Act'} being wifectivs § Aprit 2014, The Campany his revised deprecimtion rates of Bued assqts 35 per,
the uselul ¥e specified in Schadule )| of the Act. Consequently, the depreciation charge for the quarler endod 30 fune 2514 i higher by A5 § crones. Furthaer, inl
xf; weith i raqul ty of Seheduia I o she Act, dopreciation of Rs § crores (net of 1ax) has heen adiunted in Resenva: and Sorplus for the assats whene|

' rgiaining usefil fife 45 per Schedule # had alresdy ihausted s on ) t(pn‘i 2014,

7. Comparative Sgures have beeh tagrounsd | reclassling wheraver necesiary ta confarm La current paood's presentation.

On bahalf of thg Bogrd
Far Britennia Industeles Limited

Piace « Kolkata Mush N Wadls
Bate ;1 Sugust 2034 Chaitmen
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) MR BRITANNIA
) BRITANNIA mﬂm
{Cumporate kentity umber: LISSTIWBIILEPLCO0I64)
Registared Office: 5/1A, Hungerford Strowt, Kotkate - 700 017
Tak +31 33 2E07T2435/2057, +91 6 39400080; Fax: +21 B0 25263265, 25266067
Website: yoww. britanets <o dn: £ mall id:invess psftbitindb ¢
Consoliduted unaudited iimndtl rtsuks
[im: 1Bs. in Croras)
lmammﬂmmmmmmmnﬂmmmu
THREE MONTHS ENQED YEAR ENDED
S.No.| PAATICULARS 30062014 31.03.3004 30.06.3013 e
‘ {Unaudited] trusded) * {tinaydited) {Aadted} .
1-fintorre from operations -
fa}fRat sates 171263 117738 1,539.62 £,372.32
{Met of excise dusy)
{b}}Other aperating lncomse 14,36 35.16 1186 #3.39
Total incorne from {nat} 375899 158244 L5SLAL [TI%TY
2. [expasns ' -
{a}[Cos1 of materisis consumed, . 94816 . 92972 T7R48 3,852.40
[} Putchases of sock-in-trade ) 4177 13918 128,64 515,13
{c}}Changes in inventories of finisnad gonds, work-in-prograss 300 4736 a8 151
' and atock-d-trade : ?
{d} jempioyes banefits expense 66,85 5955 F0.04 76166
{e}{oep and 3 P Rafer note 9] nr F1.43 1957 3348
{ftiConvarsion and other relaisd charges 161 11066 . 3765 453,96
{9)} Advarts 4 sabey X 1243 e 1471 80385
ryiOther expanses . ) 207.56 ZiC86 I83.59 794.82
Total meperses 1,649.18 156557 143337 §363.69
g . Frodit { (Lowl from Gparatiors befors acies intome, Breace [T 107 Tinge e
I ‘ casts s excrptions! kem (5-7) L
A.{Other tlwme X Z1.80 1102 14.24 3355 |
5 mrmmm«mmm“mw 15841 15805 1z STT.6Y
iMM
G5 Lol Y- 1.50 431 5.3
F.Pretit 7 fLaae] T TOATY REHVARES W FAMTICE COTERE Ty 15659 13837 .32
bafore weceptions itws 15-6)
8.3 5eustional sme . - . N
3. 1Frolls | fLoms} from ordinary sctivities ot tex (7-8) 15H.44 156,99 13817 5E5.3% |
10.1Tax expense 4471 4887 3859 173,58
ity mm;mma&m%mwpm 1372 0812 48.58 W54
1z Hama T . - . -
15 (et Profit 7 (Losa) for the pariod (1512} : 113.73 10842 RO.58 395.74
14 {Share of profit / floss of asociates T ’ (0.0% {0.64) te.08) 07
15, Moty berest ) o {042} {0.03) {03y
A6 TR Profit f toss) sfer takes, minprity intarest and share T 11356 W58 A 3555
of profit / fioss} of sssocisies {13+244)5) :
172 Pa|d~np eouity chare capital {faca vatus of fis, 2 sach} 23.99 2395 304 3395
.l&lﬁesem: etikiding Fevahiation revares o T BaRACE shonk of pravious 769.84
arcouniing yesr
9. Esmings par share adiors apnd aRtey etraordinry e (of Re, 2 aach) frot
- Lo aneatised): .
5 L {a} Bosic (Rs) 248 838 © o Bas 13,00
N {o} Diluted (fs.) SAR 8.58 148 33,00
Sex aceompattying note to the financis muits -
PART Select information for the quarter snded 30 fune 2014
THAEE MONTHS ERDED YEAR ENDED
oo - PARIMILARS 30062004 15.03.2014 30.06.2013 31097036
AJPARTICHLARS OF SHAREHINOTNG
1.}public vharshoiting
- Humber of shares HUSTATY 59057470 S48, 37470 590,574
+ Parcaptage of shayrehotding 4325 4925 49.15 48,25
E3 oep group shatetold
{a}{Pledged / eicumberad
{tiuenbmr of shares . . - )
$harcantage of shares (3s 3 % of the total sharshalding of promoter and - - " .
sorattet geoupl
1Parcentage of shaces (as 3 % oF the total shen capital of the Sompas) - - - .
{b)jHem snzumbered ’
Numisar of s 6,08,68,345 €,08,68.345 6,08,68,345 6,08,68,345
!'em!ﬂhglohhlm fasa % of the mﬂshamhnﬁhznfﬂm promoter sod HO00§ - 100.00 100400 10000
prosoter group) . § .
Parcentage of shares (a3 % o tha total share capital of the Compay) 5075 ' 50.75 50,85 5075
S.No. [PARTIULARS 3 manths ended 30 lune 2044
B[ INVESTOR COMPLAINTS j : :
Paciding al the begineiing of the quurtar ! L]
[ Recetved during the guarer ! ]
FDispoped of during the quariar [
immmmmultMQMnqummr [1]

continued...
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Notes s

1. Standalone finsncial resuits, for the quarter snded 30 june 2014 can be wewad on the witsite of the { onat S2ock Exch of india Limited and Bomhay

Stock Exchange Linited 3ty brianoia,co,ln, wer.negingdin.cem and vy, Doty con respectively.

2. the sbove resutts and this releass bave hean reviewed by the Audh Commitias of the Bownd mad appraved by the Boerd of Divsctort on 12 August 2004,

3 The Hdated nasults of Linitad {'the Compamy) and s, subsidiaries and assocaies [the Groug’) sra preparad in acobrdum with)
"] dard 21 + "Cs dated Financial * and Accounting Stendard 23 « “Accosnting for fvesiments in Assoclates in Copsolideted Finantial
" Hoed by the Compartas (A g dard}, Rudes 2066,

4. The primary Tsinoss segment of the Group s *Foods”, comprising bakery and daicy products, As 66 Growp operates in @ singly BTy businees segoent, disdasiine
undier Clause 43 of the listing sgreement ix not spplicable.

5. Tha abtve shitemant has bean peanared on the dums sceauiting policies 5t those follmued bn the anmus] Braneial rasulty St the year sndad 31 Marsh 2004,
&, Information of stundion financist resuits of the Company interms of Clause A1 [VIKS] of {he (ating agreemant s as undec:

essssmnstesssee s hapaese
THREE WHONTHS ENIMD

YEAR ENDED

20052004 2404 2084 3008, 013 Av 03 2044

{unsudied) thisdited)® {iradited) {Audiind
158y 141977, 148388 821209
15257 88 12487 S5362,
107.8L 91.53 2529 36983

7. The satitory suditars of the Campany have carrind out s imited review of the shove comsolidated unnodited Sranclal results foe this gusrter snded 30 lune 2014 and have
Fasund an unquelified review seport. The review reports of the statutory auditors it baing flwd with the Nationsf Stock Exchanga of indix Limited (NSE} and Bombay Stock
Exchangs Limited {655} and is wlso avalisbis on the Company’s website.

8. The Figures of the quarnter ended 31 March 2014 are the balanding fgures between suditad Sgares in tespect of the full finencial yosr snd the published unouded vear to)
date Sgures upto thind quarer of the sald financlal year, Algo, the figures upto the end of the thizd quarter wene only reviewsed ant! not subjected to audit.

9. Putzbiant 10 the snzetment aF the Companiie Aot 2013 {tha "arct’] being efactive’t Apcii 2014, the Company has revised denrociation rates of Tved assary 25 pas the uisful
life spmcHind in Schedule # of the Act. C itdy, the dajr ithh chavga For the quarter andad 30 June 2034 is higher by R 11 croris, Further, v accordance with the
requirements af Scheduls i of the Art, depreciation of As 11 crores {nat of tax) has been sdfusted in Beserves and Surplus for Hie-assals whare remaiming usahul life a3 pes]
Schadule I ad sheady sxhausred as.on T Apt 1018,

10 Comperativa fEures have been regrouped [ reciassficd wh i m te curtent period’y presantation.

On behalf of the Board
_ For ritannia industries Lmbed

Place : Kelkata
Date : LT Agust 2034
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BSR & Co. LLP

Chartered Accountants

Maruthi Info-Tach Cantre Telephone: + 91 B0 3880 6000
11-12/1 inner Ring Road . Fax: + 81 80 3980 6999
Korarmangala :

Bangalors 560 071 India

Review report to the Board of Directors of Britannia Industries Limited

"We have reviewed the accompanying statemert of unaudited financial results of Britannia Industries
Limited ("the Company"”) for the quarter ended 30 June 2014 except for the disclosures regarding 'Public
Sharcholding’ and 'Promoter and Promoter Group Shareholding' which have been traced from disclosures
‘made by the Management and have not been audited by us. This statement is the responsibility of the .
Company's Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our reyiew. Attention is drawn to the fact that the figures for
the 3 months ended 31 March 2014 as reported in these financial results are the balancing figures between-
audited figures in respect of the full previous financial year.and the published year to date figures up to
the third quarter of the previous financial year. The figures upto the end of the third quarier of previous
financial year had only been reviewed and not subjected to audit.

We conducted our review in accordanice with the Standard on Review Engagement {(SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance thar ari audit,. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results for the quarter ended 30 June 2014, prepared
in accordance with applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement, including the manner in which it is to be disclosed, or that it contains any material
misstatement. ‘

for BER & Co. LLP
Chartered Aecountants
Firm Registration Number: 101248W/W-100022

Place: Kolkata
Date: 12 August 2014

8 58 & Co. {a parmarship tiem with Ragisterad Offica:
Ragistration No, BABTI2Y convertad into st Floor, Lodha Excelus
B § 8.& Ca, L47 (s Liminad Liabllity Partnieeship Apotia Mils Compocmd

with LLF* Raglstration No. AAB-8181) NLM. Joshi Marg, Muhslakshmi
with eflact from Gctober 14, 2013 Mhuribai - 400 011
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BSR & Co. LLP

Chartered Accountants

Maruthi Info-Tach Centre Telephone: + 91 80 3080 6000
11-12/1 inner Ring Road Fax: + 81 80 3980 6959
Keramangalz

Bangelore 560 071 india

Review report to the Board of Directors of Britannia Industries Limited

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
(*Statement’} of Britanniaz Industries Limited ("the Company™), its subsidiaries and associates
{collectively known as ‘the Group’) for the quarter ended 30 June 2014 except for the disclosures
regarding 'Public Shareholding' and "Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the Management and have not been audited by us. This statement is the
responsibility of the Company's Management and' has been approved by the Board of Directors, Our
E. responsibility is to issue a report on these financial statements based on our review. Attention is drawn to
the fact that the figures for the 3 months ended 31 March 2014 as reported in these financial results are
the balancing figures between audited figures in respect of the full previous financial year and the
published yeer to date figures up to the third quarter of the previous financial year. The figures upto the
end of the third quarter of previous financial year had only been reviewed and not subjected io audit.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
=% : ' obtain moderate assurance as to whether the financial statements are free of material misstalement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us fo believe that
the accompanying statement of consolidated unaudited financial results for the gquarter ended 30 June
2014, prepared in accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement, including the manner in which it is fo be disclosed, or thal it contains any material
misstatement. '

Jor BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248 W/W-100022

betship Number: 104315

MY

Place: Kolkata
Date: 12 August 2014

B SR8 Co. (o partasrahip firen with Registerad Offica:
Ragiststion No. BAB1 223) converted ibto 18t Floos, Lodha Excalus

B-S R & Co, LLP (a Limited Liability Pertnarship Apolio Mils Compound

with LLP Registration No, AAB-S181} NM. Joshi Marg, Mahstakshird

with effect from Cotober 14, 2013 Murmbai - 400 11
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Eot Hewithy, Think Bereer

Press Release

Britannia Consolidated Revepue Grows 15% and

Profit from Operations (on an equalised basis) Increases 26% in Q1

Kolkata, August 12", 2014: Britannia Industries Ltd, (BIL), India’s leading Food Company,
reported consolidated revenue growth of 15% at Rs. 1,773 crores for the quarter ending June
2014, Profit from operations and Net profit increased by 26% and 35% on an equalised basis (afier
excluding the impact of additional depreciation basis revision in estimated useful lives of fixed .
assets as per schedule Il of Companies uAct 2013) at Rs. 149 crores and Rs. 121 crores

respectively.

On a standalone basis, revenue for the quarter ending June 2014 at Rs. 1,618 crs increased 15%.
i Profit from operations and Net profit increased by 24% and 32% on an equalised basis (after
| excluding the impact of additional depreciation basis revision in estimated useful lives of fixed
assets as per schedule II of Companies Act 2013) at Rs. 142 crores and Rs. 114 crores

respectively.

Profit from Operations and Net profit, as reported, on a standalone basis increased 17% and 25%
respectively and on a consolidated basis increased 17% and 27% respectively.

Commenting on the performance, Mr. Varun Berry, Managing Director, said,

"Our results are a reflection of our focus on driving consumer off-take & leveraging fundamental
levers of operations to generate sustainable and profitable growth. Our team of passionate
Britannians is creating a solid infrastructure and culture to take the business to new heights. .Our
approach is to build each element of the business block by block.”

For more details, please contact:

Nidhi Agarwal - Madison Public Relations, Tel No: 022 40891121; / 98801 77663




