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(Rs in crore, except per share dafa

Unandited for the Quarter ended Unaudited ::rd:iii ne Months M;?;:‘:::;;ht
{Revised)
Particulars 3ist 30th 31st 315t 3ist 31st
December, September, December, Decembrer, December, March,
ix 2015 2015 2014 2015 2014 25
Post Scheme | Post Scheme | Pre Scheme | PostScheme | Pre Scheme | Post Scheme
1 lncome from Operations:
(a) Net Sales / lncome from Operations (Net of excise duty) 1,611.64 1,600,93 2,965 .16 4.872.58 949452 6,000.67
{1 Other Operating Income 0.56 0.72 8,09 1.74 2056 10.27
Total lncome from Operations (net) [1{a)+1({b}} 1,612.19 1,601.65 297355 4,874.32 9,515.08 6,010.94
2 [Fxpenses
() Costof Material Consuned 936,57 1,031.71 1,936.80 3,163.17 6,373.71 3,945.06
{h) Purchase of Stock in Trade 80.53 - - ' 80,53 - -
w € hanges in Inventories of finished goods, work in 189.91
' proeress aid stock in trade +.15 (23.29 14691 (89.06) 1947
) Bmployee benefits expense 29.09 319 61,52 9205 19287 115.63
(v} Depreciation and amortisation expense 932 95,30 123.06 279 89 38037 Y255
{h Stores and Spares consumed #9.78 87.80 171,19 27257 55688 311.26
) Power & Fuel 130.73 156.20 29173 482.83 1,019.25 63748
th)  Other expenditure 165.66 14314 202.32 167.68 628.98 507.59
Total Expenses 1,548.73 1,525.77 2,956.53 4,689.67 9,201.53 6,099.48
3 :1::: i‘:{‘(:l‘:i?e::;:*un:ff:;::|;;.I;)efore other Income, finance 6346 75.88 17.02 18465 31155 (88.54)
1 [Oiher ncome 1.47 8.22 113} 15.39 32.28 52.79
; :,::: : ‘/c( : ’;::ii)l ::;,:;,e f;:dé;::x)y Activities before finance cost 61.93 84.10 2833 200.05 345.83 (35.75)
6 |Finance cost 248.20 233.05 3848 746.43 102283 915.81
7 :::(f}:;‘:cﬂe‘::i;)a :‘ ;r\l;\' (i.:g:lx:??; ;\ctlvilles after finance cost but (183.27) (168.95) (310:15) {546.38) (677.00) {951.56)
K flxeeptional itemns - Gain /(Loss) - Refer noke no 6 (7.98) (19.10) (31.83) (3346} {32.26) 1,173.19
9 IProfit filoss) from Ordinary Activities before tax (7+8) {191.25) (188.05) (341.98) (579.84) {709.26) 22163
HE Lax expense - . - - (1.45) {143}
11 [Net profit/ {loss} from Ordinary Activities after tax (3-10) (191.25) (188.05) {341.98) (579.84) (707.81) 223.08
12 [ Extanndingry items - - - - - .
13 |Net profit / (loss) for the period (11-12) {191.25) (188.05) {341.98) {579.84) {(707.81) 223.08
L | Paud-up Equity Share Capital (face value of Ry, 2/- each) 46.2¢ 6.4 4528 46,24 45.28 45.28
15 | Cumulative Campulsory Converlible Preference Shares - - D96 - .96 0.96
16 [Share Capital Suspense Account 366.19 366.19 - 366.19 - 266,19
(7 |Reserves t:xglmi il?)’, revaluation reserve as per balance sheet of (@1821)
Previons accounting year .
153 Faining per share (EPS) (before extraordinary items) (of Rs 2/-
vach)
& - Basic (8.27) (8.15) {15.84) {23.09) (32.79) 1021
b) - Diluted (8.27) (8.15) {15.84) (25.09) (32.79) 724
(RIS for the guarter/idne mouths not annualised)
(8 Farning per share (EPS) (after extraordinary items) (of Rs 2/-
aahy
2 - Hasic #.27) {8.15) (15.88) (2509 (32.79) 021
b - Diluted (8.27) (8.15) (15.88) (23.09) (3279 724
(EPS for the quarter/tine mondls not annnalised)
Notes:
{ The above financial results of the Company for the quarter and nine months ended 31st December, 2015 bave been reviewed by the Andit Comimittee and approved

¥

by the Board of Dircelors at their respeclive meetings held on 2nd Febrnary, 2016 and the timited review of the same has beva carred out by the statutory auditors.

Ihe company over the last few years has been incurring losses due 1o which its net worth hay been fully eroded. The company is taking necessary steps lowands
vnltancement of net worth through better ailisation of its production facilities and monetisation of celain assets. Accordingly, the accounts have bren prepared on

the poing concern basis, keeping in view theoptidutnpon changing market comlitions,
pomng 3 R,
o
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I terms of approval by CDR EG vide its tetter dated December 26, 2014, the shaseholders in the AGM held on 21st December 2015, have approved (i} issav an
allotment of 5,36,48,068 nos. equity shares having face value of Rs, 2 each of the Company upon conversion of part of Funded Interest Term Loan (FITL) for
agpregdle amaunt of Rs, 250 Crore and () ssue anl allotment af 16,13,21L,888 nos. Preference Shares [Canudative Redeemable Preference Share
(CRPS)/ Optionally Cotvertible Redeemable Prefesence Shares (OCRPS) - carrying dividend @ 0.25%] having face value of Rs. 2 cach of the Company upm
conversion of balance oulstanding amount of Funded interest term loan (FITL) for an aggregate amount of Rs. 751.76 Crore. Since allotment of the shares pursuan
to the above resolutions conld not be given effect 1o for the want of agreement with CDR Lenders, the Company shall pass fresh resolutions in this regard afte
agreentent with the CDR Lenders,

() A Compuosite Scheme of Arrangement (the "Schemw’) amongst Jindal Stainless Limited {the Company/ Transferar Contpany) and Jindal Stainless {{ Tisary Timite
{I5HTY, Jindal United Steel Limited (JUSL} and Jindal Coke Limited (JCL) under the provision of Sec 391393 of the Companies Act, 1956 and other applicabh
provisions of Comparties Act, 1936 and/ or Companies Act, 2013 has been sanctioned by the How'ble igh Coant of Panjaby & Hlaryana, Chandigarh (High Couct
pusuant to its Order dated 21st Septembier 2015 {as modified on 12th October, 2015). Section | and Section 1] of the Scheme became effective on 1st Novembe
2013, operative from the ‘Appointed Date U specified in the scheme for section Fad I fe. close of business hours before midnight of March 31, 2014 [the same ha:
been given effect to in the revised financial statenvents for the year ended 31st March 2015] and Section 11 and Section 1V of the Scheme will become effective ot
weeipt of necessary approvals for transfer/ grant of the right to use in the land ou which the HSM Mant & Coke Oven Plant are located as specified in the Scheme
aperative from the ‘Appointed Date 2° i.e. close of business howrs befare midnight of March 31, 2015,

1 view of above, the unaudited financial resulls for the quarter & nine months ended 31st December 2014 are not comparable,
Lhe details of profit & loss (Revasted) for the quarter & nine months ended 31st December 2014 are as follows:
Rs incrare

Particulars Quarter ended Nine Months ended
31st December 2014 31st December 2014
Reported Recast Reported Recast .
Tutal Revenue (Including other income) 2,984 .86 14229 9,547.36 4,500.41
Total expenses 3,326.84 1,766.27 10,256.62 52714
Profit before taxes {341.98) {343.36) {700.26) {770.63)
Taxes . - {145 (1.45)
Profit after lax {341.98) {343.36) (707.81) {7649.18)

(b) The necessary steps and formalities in respect of transfer of propectics, licenses, approvals and investruents in favour of JSHL and medification of charges efc. anc
under implementation. Further transfer of Mining Rights to JSHL is subject to necessary approvals of the concerned authorities,

() As prescribed by the Scheme, the Company is required to issue and allot equity shares to JSHL for an amount of Rs. 366,19 Crore (being the amount due and
pavable by the Company to JSHL as receivables due to JSHL from the Company as of the "Appointed Date 17 Le. close of business lwurs before midaight of March
M, 2084y at a price to be determined in accordance with Chapter VIl of SEBI {ICDR) Regulations 2009, with the record date jointly decided by the Board of Directors
of the Company and JSHL being considered as relevant date as specified in the Schene, The Boards of the Company and JSHIL have, in their respective meetings
held on 6th November, 2015, fixed 21st November, 2015 as the Record Date. However, the price worked out for issue of equity shares by the Company to JSHL, in
terms of the provisions of Chapler VII of the SEBI (ICDR) Regulations, 2009 was not reflective of the actual prive of the Fouity Shares of the Company on ex-JS111.
basts. Therefore, the allotment of equity shares hased on the aforesaid Record Date is not being pursued and the Company is evaluating various options including
fixation of sew record date and / or appreaching Stock Exchanges / SEBI for suitable price adjustment. Aceonlingly, pending allotment by the Company of the
atoresaid equity shares to JSHL, the same has been shown under “Share Capital Suspense Acconnt”.

Accordingly, the Diluted EPS bas been calculated after taking into account 9,28,93,622 nos. (based on estimated fair value as at December 31, 2015) of equity shaves
to be allotted against amount of Rs 366.19 crores appearing under "Share Suspense Account” and 6,34,19,584 nos, (based on estimated fair value as at December 31,
2015) of equity shares o be allotted to lenders upon conversion of FITL of Rs. 250 Crores (as mentioned in note no. 3 above), effect of which is anti-dilutive.

Disconlinging Operations - Section 11 and Section tV of the Scheme:
Rs in crore

Quarter ended | Quarter ended | Nine months | Year ended
Partlculars 31st December [30th September]  ended 3ist 3st March
2015 2015 December 2018 2015

‘Total Revere (Including other income) 190.95 21847 57344 26.67
Total expenses 193.66 21846 605.14 974.25
Profil before taxes {2.7n {9.99) {31.70) {67.58)

Fax Expenses - - - -
Profit after lax (27 (9.99) (3170 (67.58)

6 Netforeign exchange gain/loss has been considered by the Company as exceplional it nature,

7 As lhe company's business activity falls within a single primary business segment viz, ‘stainless steel,, the disclosure requirement of Accounting Standard {AS-17)

on"Segment Repoating” is not applicable,

5 The previvus quacter/ petiod figures have been regrouped wherever necessary.

Place: New Delhi
Date: 2nd February, 2016

By Order of the Board of Directors
For Jindal Stainless Limiled

Lo Ghallecher

S. Bhattacharya
Whale Time Director
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Dear Sir(s),

We are forwarding herewith Limited Review Report for the quarter ended 31%' December, 2015
duly signed by the statutory auditors of the Company, as per Regulation 33(c) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the above information on record and acknowledge the receipt.

Thanking You.

Yours Faithfully,
For Jindal Stainless Limited

Yo

(Raajesh Kumar Gupta)
Company Secretary
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To,

The Board of Directors
lindal Stainless Limited,
0.P. lindal Marg,

Hisar

Limited Review Report for the Quarter ended 31* December, 2015

1. We have reviewed the accompanying statement of unaudited financial results of Jindal
Stainless Limited {“the Company”) for the quarter and nine months period ended 31*
December, 2015 (“the Statement”).This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibllity is to Issue
a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity ’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Emphasis of Matters:
Without qualifying our report, we draw attention to the following matters:

(a) Net worth of the company has been eroded as stated in note no. 2 of accompanying
statements. The company continues to prepare its accounts on a going concern basls In
view of reasons stated in the said note {read with note no.4);

(b) Pending necessary approvals for managerial remuneration for the period covered by this
report read with Note no.55(c)(i) of audited accounts for the year ended 31* March,
2015; .

{(c) Pending confirmations of balances of certain secured loans (read with Note No.27) and
loans & advances, trade receivables, trade payables & other liabilities for the period
covered by this report read with Note no. 34(A)(iii)(f) & 34(B) read with Note no. 43(B)
and 43(A) of audited accounts for the year ended 31* March 2015;

(d) Investment and loans & advances to certain subsidiary companies and Mat Credit
entitlement, considered as good and fully realizable/ recoverable and no provision for
diminution in value is. considered necessary in the opinion of the management for the
period covered by this report read with note no. 43{C) of audited accounts for the year
ended 31* March 2015; and

(e) Note no 37 of audited accounts for the year ended 31* March, 2015 wherein the
company has made investment of Rs. 8.56 crore (along with bank guarantee of Rs.10.01
Crore) and Rs. 0.10 Crore in MISJ Coal Limited and Jindal Synfuels Limited respectively.
The company continues to treat the investment as good and recoverable in view of the
pending decision challenging the Order and other circumstances mentioned therein.
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(i As prescribed by the Scheme, the company is required to issue equity shares to
JSHL for an amount of Rs. 366.19 Crores with the record date (i.e. 21st
November, 2015 jointly decided by the Boards of Directors of the company and
JSHL) being considered as relevant date as specified in the Scheme; which are
pending for allotment by the company as the company is in process to apply to
the stock exchange to determine adjusted price as stated in Note 4{(c) to the
accompanying unaudited financial results.

(8) On becoming effective AMP, issue and allotment of equity shares / preference
shares are pending being presently under negotiation with the lenders as stated
in Note 3 to the accompanying unaudited financlal results.

4. Based on our review conducted as above, read with Para 3 above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For LODHA & CO. For S.S. KOTHARI MEHTA & CO,
Chartered Accountants Chartered Accountants
FRN: 301051 . FRN: 000756N
Wy’\ }» M' L
N LODHA o SUNIL WAHAL
Partner Partner

Membership No. 85155
Place: New Delhi
Dated 2™ February 2016

Membership No. 87294
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(Rs in crore, except per share dafa

Unandited for the Quarter ended Unaudited ::rd:iii ne Months M;?;:‘:::;;ht
{Revised)
Particulars 3ist 30th 31st 315t 3ist 31st
December, September, December, Decembrer, December, March,
ix 2015 2015 2014 2015 2014 25
Post Scheme | Post Scheme | Pre Scheme | PostScheme | Pre Scheme | Post Scheme
1 lncome from Operations:
(a) Net Sales / lncome from Operations (Net of excise duty) 1,611.64 1,600,93 2,965 .16 4.872.58 949452 6,000.67
{1 Other Operating Income 0.56 0.72 8,09 1.74 2056 10.27
Total lncome from Operations (net) [1{a)+1({b}} 1,612.19 1,601.65 297355 4,874.32 9,515.08 6,010.94
2 [Fxpenses
() Costof Material Consuned 936,57 1,031.71 1,936.80 3,163.17 6,373.71 3,945.06
{h) Purchase of Stock in Trade 80.53 - - ' 80,53 - -
w € hanges in Inventories of finished goods, work in 189.91
' proeress aid stock in trade +.15 (23.29 14691 (89.06) 1947
) Bmployee benefits expense 29.09 319 61,52 9205 19287 115.63
(v} Depreciation and amortisation expense 932 95,30 123.06 279 89 38037 Y255
{h Stores and Spares consumed #9.78 87.80 171,19 27257 55688 311.26
) Power & Fuel 130.73 156.20 29173 482.83 1,019.25 63748
th)  Other expenditure 165.66 14314 202.32 167.68 628.98 507.59
Total Expenses 1,548.73 1,525.77 2,956.53 4,689.67 9,201.53 6,099.48
3 :1::: i‘:{‘(:l‘:i?e::;:*un:ff:;::|;;.I;)efore other Income, finance 6346 75.88 17.02 18465 31155 (88.54)
1 [Oiher ncome 1.47 8.22 113} 15.39 32.28 52.79
; :,::: : ‘/c( : ’;::ii)l ::;,:;,e f;:dé;::x)y Activities before finance cost 61.93 84.10 2833 200.05 345.83 (35.75)
6 |Finance cost 248.20 233.05 3848 746.43 102283 915.81
7 :::(f}:;‘:cﬂe‘::i;)a :‘ ;r\l;\' (i.:g:lx:??; ;\ctlvilles after finance cost but (183.27) (168.95) (310:15) {546.38) (677.00) {951.56)
K flxeeptional itemns - Gain /(Loss) - Refer noke no 6 (7.98) (19.10) (31.83) (3346} {32.26) 1,173.19
9 IProfit filoss) from Ordinary Activities before tax (7+8) {191.25) (188.05) (341.98) (579.84) {709.26) 22163
HE Lax expense - . - - (1.45) {143}
11 [Net profit/ {loss} from Ordinary Activities after tax (3-10) (191.25) (188.05) {341.98) (579.84) (707.81) 223.08
12 [ Extanndingry items - - - - - .
13 |Net profit / (loss) for the period (11-12) {191.25) (188.05) {341.98) {579.84) {(707.81) 223.08
L | Paud-up Equity Share Capital (face value of Ry, 2/- each) 46.2¢ 6.4 4528 46,24 45.28 45.28
15 | Cumulative Campulsory Converlible Preference Shares - - D96 - .96 0.96
16 [Share Capital Suspense Account 366.19 366.19 - 366.19 - 266,19
(7 |Reserves t:xglmi il?)’, revaluation reserve as per balance sheet of (@1821)
Previons accounting year .
153 Faining per share (EPS) (before extraordinary items) (of Rs 2/-
vach)
& - Basic (8.27) (8.15) {15.84) {23.09) (32.79) 1021
b) - Diluted (8.27) (8.15) {15.84) (25.09) (32.79) 724
(RIS for the guarter/idne mouths not annualised)
(8 Farning per share (EPS) (after extraordinary items) (of Rs 2/-
aahy
2 - Hasic #.27) {8.15) (15.88) (2509 (32.79) 021
b - Diluted (8.27) (8.15) (15.88) (23.09) (3279 724
(EPS for the quarter/tine mondls not annnalised)
Notes:
{ The above financial results of the Company for the quarter and nine months ended 31st December, 2015 bave been reviewed by the Andit Comimittee and approved

¥

by the Board of Dircelors at their respeclive meetings held on 2nd Febrnary, 2016 and the timited review of the same has beva carred out by the statutory auditors.

Ihe company over the last few years has been incurring losses due 1o which its net worth hay been fully eroded. The company is taking necessary steps lowands
vnltancement of net worth through better ailisation of its production facilities and monetisation of celain assets. Accordingly, the accounts have bren prepared on

the poing concern basis, keeping in view theoptidutnpon changing market comlitions,
pomng 3 R,
o
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I terms of approval by CDR EG vide its tetter dated December 26, 2014, the shaseholders in the AGM held on 21st December 2015, have approved (i} issav an
allotment of 5,36,48,068 nos. equity shares having face value of Rs, 2 each of the Company upon conversion of part of Funded Interest Term Loan (FITL) for
agpregdle amaunt of Rs, 250 Crore and () ssue anl allotment af 16,13,21L,888 nos. Preference Shares [Canudative Redeemable Preference Share
(CRPS)/ Optionally Cotvertible Redeemable Prefesence Shares (OCRPS) - carrying dividend @ 0.25%] having face value of Rs. 2 cach of the Company upm
conversion of balance oulstanding amount of Funded interest term loan (FITL) for an aggregate amount of Rs. 751.76 Crore. Since allotment of the shares pursuan
to the above resolutions conld not be given effect 1o for the want of agreement with CDR Lenders, the Company shall pass fresh resolutions in this regard afte
agreentent with the CDR Lenders,

() A Compuosite Scheme of Arrangement (the "Schemw’) amongst Jindal Stainless Limited {the Company/ Transferar Contpany) and Jindal Stainless {{ Tisary Timite
{I5HTY, Jindal United Steel Limited (JUSL} and Jindal Coke Limited (JCL) under the provision of Sec 391393 of the Companies Act, 1956 and other applicabh
provisions of Comparties Act, 1936 and/ or Companies Act, 2013 has been sanctioned by the How'ble igh Coant of Panjaby & Hlaryana, Chandigarh (High Couct
pusuant to its Order dated 21st Septembier 2015 {as modified on 12th October, 2015). Section | and Section 1] of the Scheme became effective on 1st Novembe
2013, operative from the ‘Appointed Date U specified in the scheme for section Fad I fe. close of business hours before midnight of March 31, 2014 [the same ha:
been given effect to in the revised financial statenvents for the year ended 31st March 2015] and Section 11 and Section 1V of the Scheme will become effective ot
weeipt of necessary approvals for transfer/ grant of the right to use in the land ou which the HSM Mant & Coke Oven Plant are located as specified in the Scheme
aperative from the ‘Appointed Date 2° i.e. close of business howrs befare midnight of March 31, 2015,

1 view of above, the unaudited financial resulls for the quarter & nine months ended 31st December 2014 are not comparable,
Lhe details of profit & loss (Revasted) for the quarter & nine months ended 31st December 2014 are as follows:
Rs incrare

Particulars Quarter ended Nine Months ended
31st December 2014 31st December 2014
Reported Recast Reported Recast .
Tutal Revenue (Including other income) 2,984 .86 14229 9,547.36 4,500.41
Total expenses 3,326.84 1,766.27 10,256.62 52714
Profit before taxes {341.98) {343.36) {700.26) {770.63)
Taxes . - {145 (1.45)
Profit after lax {341.98) {343.36) (707.81) {7649.18)

(b) The necessary steps and formalities in respect of transfer of propectics, licenses, approvals and investruents in favour of JSHL and medification of charges efc. anc
under implementation. Further transfer of Mining Rights to JSHL is subject to necessary approvals of the concerned authorities,

() As prescribed by the Scheme, the Company is required to issue and allot equity shares to JSHL for an amount of Rs. 366,19 Crore (being the amount due and
pavable by the Company to JSHL as receivables due to JSHL from the Company as of the "Appointed Date 17 Le. close of business lwurs before midaight of March
M, 2084y at a price to be determined in accordance with Chapter VIl of SEBI {ICDR) Regulations 2009, with the record date jointly decided by the Board of Directors
of the Company and JSHL being considered as relevant date as specified in the Schene, The Boards of the Company and JSHIL have, in their respective meetings
held on 6th November, 2015, fixed 21st November, 2015 as the Record Date. However, the price worked out for issue of equity shares by the Company to JSHL, in
terms of the provisions of Chapler VII of the SEBI (ICDR) Regulations, 2009 was not reflective of the actual prive of the Fouity Shares of the Company on ex-JS111.
basts. Therefore, the allotment of equity shares hased on the aforesaid Record Date is not being pursued and the Company is evaluating various options including
fixation of sew record date and / or appreaching Stock Exchanges / SEBI for suitable price adjustment. Aceonlingly, pending allotment by the Company of the
atoresaid equity shares to JSHL, the same has been shown under “Share Capital Suspense Acconnt”.

Accordingly, the Diluted EPS bas been calculated after taking into account 9,28,93,622 nos. (based on estimated fair value as at December 31, 2015) of equity shaves
to be allotted against amount of Rs 366.19 crores appearing under "Share Suspense Account” and 6,34,19,584 nos, (based on estimated fair value as at December 31,
2015) of equity shares o be allotted to lenders upon conversion of FITL of Rs. 250 Crores (as mentioned in note no. 3 above), effect of which is anti-dilutive.

Disconlinging Operations - Section 11 and Section tV of the Scheme:
Rs in crore

Quarter ended | Quarter ended | Nine months | Year ended
Partlculars 31st December [30th September]  ended 3ist 3st March
2015 2015 December 2018 2015

‘Total Revere (Including other income) 190.95 21847 57344 26.67
Total expenses 193.66 21846 605.14 974.25
Profil before taxes {2.7n {9.99) {31.70) {67.58)

Fax Expenses - - - -
Profit after lax (27 (9.99) (3170 (67.58)

6 Netforeign exchange gain/loss has been considered by the Company as exceplional it nature,

7 As lhe company's business activity falls within a single primary business segment viz, ‘stainless steel,, the disclosure requirement of Accounting Standard {AS-17)

on"Segment Repoating” is not applicable,

5 The previvus quacter/ petiod figures have been regrouped wherever necessary.

Place: New Delhi
Date: 2nd February, 2016

By Order of the Board of Directors
For Jindal Stainless Limiled

Lo Ghallecher

S. Bhattacharya
Whale Time Director
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