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Uniludited for Nine Months 
Audited for Itl( 

Unaudited for the Quarter elided 
elided Year ended 

(Itevised) 
1'.uticuJars 31st 30th 31st 31st 31st 31st 

DKember, September, December, December, December, March, 

<f 2015 2015 2014 2015 2014 2015---
Posl Scheme Post Sdleme Pre Scheme Post Scheme Pre Scheme PaslSchcme 

In(OIl1e fro III Operations: 

(,I) 1\'.'1 S.dl'S II.lIcmnl' hom Opi.'ldUUI\5 (Nel of exdsl' duly) I,611.M 1,600.93 2,%5..16 UI72.58 9,4!J~52 (,,000.67 

(h) Olh.'r 0l'l'fdlillg !lll'OIl\l' 0.56 0.72 IW9 1.7-1 20.56 10.27 

Tol.11In(0Ille from Operaliol1s (lIcl) (l(a)+l(b)} 1,612,19 1,601.65 2,973.55 4,874.32 9,515.08 6,010.'» 

F'llenses 

(.,) eusl ut MaIN!,11 COll.\III11Cd 936.57 1,000UI 1,95lUI(l 3.103.11 6,373.71 ,\9.\5.06 

(h) 1'lIrdMw "I St.,,·k in Tr,lIl.' 80.5:' - 80.53 . -
Id eh,mll"11 ill Inwnlories of finished goods, work ill 

4.15 (2~.29)IlI'H!Il'SS .11,,1 slock in Ira",· 14£1.91 (89.06) -19.-17 1119.91 

(<I) hllpl,,},,'" bcnl.'fils eX~lellsl~ 29.1)') R91 M,52 92.05 192.87 115.63 

(I') rl<'l'floci.ltioll .. ml illl\OIli~alioll <'spells" 92.2J 95.30 121JK, 279.1\9 380.37 392.55 

(t) Slums illld Spall's consumed 89,78 87.80 171.19 272.57 556.88 :m.2(, 
I!\) ('\'\\,ef &. hwl 150.73 156.20 291.73 482.83 1,019.25 1>37.48 

(h) Oll",r eXI,,'ndilllre 165.66 IH.14 202,32 .467.68 628.98 507.5':1 

'1'01.11 Expenses 1 1,548.73 1,525.17 2,956.53 4,689.61 9,201.53 6,099,48 
l'rofiV(toss) from operations before other Income, finance 

63.46 75.88 11.02 184.65 313.55 (88.54)
(Ost .1IId exceptional Items (1-2) 

Olh"1 hu'ullI,' 1.47 8.22 11.31 15.39 32.28 52.79 
I'rofil/(l.()ss) from Ordinary Activitiel; before finance cosl 

64.93 84.10 28.33 200.05 345.63 (35.75).1I1el exce,llioll.d items (3+4) 

hJ1tln(~ l'u~1 2-18.20 253.05 :'1:'18.48 7,16.43 l,022.1U 915.81 
l'roIU/(loss) frolll Ordinary Acll\'itles afler finance cosl but 

{183.27} (168.95) (:J10.15) (546.38) (677.00) (951.56)bc(ore (OxceplionalltclIIs (5·6) 

hn'plil1lh,1 ilt'IIlS' G.1ill/(l.nsli)·/k/t'r ,/lIIo'11tI6 (7.98 (t9.1O) PUB) (.13,461 1.\l.2ll) 1,17"-19 
l'rofil/ll.oss) from Ordinary Aclivllies before lax (7+8) (191.25) (188,05) (341.98) (519.84) (709.26) 221.63 

Ln. "~fl<'lI~t' . . - . (1.451 (1.451... 
Net pltlfll/ (loss) from Ordinary Acth·lties afler tal< (9-10) (19t.25) (188,05) (341.98) (579.84) (707,81) 22,.,.08 

I'xtr.lIllllillllT)' il,'m~ - - . - - -
Nel profit/ (loss) for the period (11-12) (191.25) (188.05) (341.98) (579.84) (701.81) 223.08 ....- .." ~,.----

II P.,i.t-III' bluily Sh,Ut· Cavil>!1 (t.let' \'alne of Rs, 2/-".1('1\) ·l(,.24 -16.2-1 "S.2S .JrJ.24 45.28 45.211 
!; CllIllUI,lIh'\' Clllllpul~m}' Cc.l\Wt'llihl,' Preference ShaR'll - . 0.96 . 11.% 0.% 
Ii> ~h.lJ'· Clpit.11 Susl"'lIse A'::(IIUllt 366.19 :'166.19 .\6(,.19 - 3M.l9 

17 
1{"'''I\'c!> ~",d\ldillr. rev.dllatioll resen'e ilS I·"~r balan(e sheet of 

(218.21 )I',,'\';""S .Il'Clllllltillg )','i1r 

IXi 
hllll;n~: IX'T sh.lI" (Iii'S) (1)I'for.. "l\traordin;llY itellls) «(If R.. 2/· 
",I\'h) 

.., - 1I.lsi.' (8.27) (8.15) (15.81) (2$.09) (32.79) 10,21 

h) . nilul!:,1 (8.27) (8.15) (15.84) (21).09) (32.79) 7.24 
/t,I'<, {. IT lilt' ',IIIIT/aillitl<' /IIllII/llS II", 1II11I11,l/i",·.I} 

I~.i; 
1·.lIninl\ J",r shar(' (EI'S) (aftt'r exlr.1ordinilry itt'll\s) «If Rs 2/· 
",wlt) 

.1) - lI,lS;" (8,27) (8.15) (tS.lH) (25.09) (.'\2.79) JO.21 
h) - Dilllll',1 (8.27) (IUS) (15.84) (25.09) (32.7\1) 7.2-1I (/ /,,, /.It 1I'''qllllrta/lrill.' IIltlJltl";I"" "IIIIIIOliSt',I),-­ . 

!\:"k" 
I lit' .,"ow Hlland.1J r('sults (lr Ih,' COlllp.lIl)' for lilt' quarter and nine months elllied 31st December, 2015 have b..'t'!11 reviewed by Ihe Andit Glml\lilt~'(' and al'pr(1wd 
hy II", 1~I,ml I,f lJirei'lnrs ill Ihl·ir I\·speclive meelings h\~ld 011 2nd Pt'brnar)" 2016 .1mllh" limil,'" rt'vi,'w (If tht' S.1I11t' has {"-'ell (anll'dout by Ihe slatulClJ), ,mditors. 
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In h,rm.. tlf .lpl'!IIv.11 by CDR EG \'ide its Mlt~l d'ltt'd Dl~mbt'r 2(), 201·1, Ihe !'Ihllrehold"IS in lilt' J\GM Iwlll un 21111 n ....-'·mul·r 2lJ15, haw ,IPIHo\,ctl (i) issue .111, 
.11I..IIIll'1I1 of 5,.'I(,,411,06tI nos. "lluily sh.ut's h,wing f.lcc \,alul' ut Rs. 2 t'ao:h of Iht' CUIllJ",IlY upon l'ollwrsion of .)all of Fumlell Inl"fl'Sl It'flll I.oan (1'111,) fOl ill 

.1!:I\Il'1..II,· ""11111111 uf It". 250 Crule ,\lId (ii) hsut' ,11111 allulmenl uf H.,13,21,IIAA nos. l'refl'lellCt.' Shalt's ICumulativc RCIIt'l'mabll' I'referenrl' Shim' 
(CRI'S)/Oplioll.llly COII\'I.'.libl,' R"'lll'elllllbh~ I'rdl'.ellel.' Shan's (OCRI'S) - carrying di\'idl'lId t'l 0.25~i'l h,l\'inl; f.ll'<' vahw Ilf It~. 2 I.'.ldl (If Ihl' COIl1I),lIl)' upm 
.... n\·'·lsi ..ll ..f h,lI.mel.' !lulsl.lluJing amounl nf Fundl.'d intl.'.l.'slll.'rm 10dll (1'111.) for .m ilggrl!r.iltl.' .UlUlunl of R"i. 751.7(, Cro.e. Sillce .111(1ln\l'1I1 tlf th,' lihart'S I'l1r~lIall 
II, II,.. .. bm·,' 1l.'solutiulIS could 110t he Kiv,·" dfl'Cl III for Ih.. Willlt of agrt~mll·"t wilh CDI~ 1.1·",1l'l$, Ilu' Cmlll'illl)' 51uIII pass fresh r('s.,llulioJl.'1 in Ihi~ rl.'ga.d MI(' 
.'i\H'I'IlI"nl wilh 111l' crm ""mll'ls, 

(.1) :\ Composil., Sdu'1llt' of Arr,\1Igelll...nl (Ihe '&h~llI~') amongst Jindal Sl'linlc~s Limill.'d (lilt' CmnpOll1y/Tr.msft!rur Company) .nltl 'indal Slainl.,!>S (tIisar) limill." 
HSIII), Jind.11 Unill.'ll SI"",I Umitcd (JUSt) and Jindal Cokl' Umill.'..t (JCL) IIntil.'r Ihl' I'"l\'i~ion Ilf s..'C 391-:W~ of Ihl' Companies Ad, 1936 and olhl'r Oll'plk.lhl, 
1'llwisitln.. "f COnlp,l1Ii,'s I\d, 195(, .111d/ or Compolnies ,\cl, 20.13 has bt·l'nl"\11('liolll~,1 It)' Ihl~ Iltm'blt' IIigh CIIll1lof f'l1nj.lb &: !-Iaryan", Chamlig,\rh (Bigh Court 
I'lIlSlh\111 10 its Ortl.~r .Iilted 21s1 Seplember 2015 (as modified on 121h Oclober, 2015). St.'Clion I an.1 s..'Clio1l 11 of Ihe &-hemt< bl'e.lm(' l'ftl'Cli\· ... (III lsI NuwmtlCl 
2(11.5, (\\)t'r.lli\·l' fWIll Iht' ',\ppoinled Date l' specified in the IIcbl'me for 5«lioll I <1mlll i.t'. dos,' uf busint'ss bom!' bt'fo.... midnighl of MMch 31, 2014 [Ihl' SolinI' ha: 
I,,~.'n giwII ,·rt('(\ 10 in Ihe revisl.'tI financial slalemenls for till' }'l'ar ended 31st M<lTch 2015J ant! &'(Iioll III and Section IV (If Iht' Scheml.' will bl'<'Ollle eff('eliw {)l 
"'l'dl'l of 11l,(t's-~.u}' .Ippwvills for Irill\.~fer/grant of Iht' right to IISC in Ihl,lill1<1 011 which the HSM Plant &: Coke Ovc.'J\ I'Janl ,lrl.' lo("all:.'Ci as specifil'll in Iht' Sdll'lIH' 

(ff;'p,'f.ltiw frUlll 11ll' •Appoink..1 D.lle 2' i.e. cl0Sl111f business hours hl.'fof{' midnighl o( :o.loI(.:h :\1, 2015. 

III "it'w of ,Ibm'I', till' undlltlitl1d financial results for Ihe (luarl",r &: nitl\? olOlIths I.'nded llsl Dly.l.'lI1m'r 2014 illl' 1\(11 cOllll',uable. 


Ill<' ,Iel.lils of l>rnfil h loss (R"":dsll.'(l) for Ihe (luarlcr &: llim' months t'l1dl'll 31st D«ember 2014 .n .. liS follows: 

l{.s il1<'ron' 


Particulars 
Quarter elided 

3ls1 December 2014 
Nine Months ended 
31st December 2014 

:1'111011 !W\'..llUl.' (Indudil1g olher in(ome) 
RIlJ!ol1ed 

2,984,86 
Recasl 

1,422.91 
Reported I Itccasl 

9.~7i= 4,500AI 

:!:(Jldll'1(I)l'J1..~I·s 
!'wfil befmt' l.txt's 
l',lXltS: 

- 3,326,84 
(341.98) 

-

l,76('.27 
(343.36) 

-

10,256. 
(70<).26) I 

(1.45) I 

5,271.1J..I 
(77M3) 

(US) 
I'mfil .IFter l,lX (341.98) (;H3.36) (707_81)1 (769.18) 

(h) lIw 1ll..~,'Ss.llr slt'!'s .In.1 forlllalilie~ in {t'sp,'C1 tlf Ir.llIsfer of propedil's,lict'nSl.'s, a.'pfm·als ,'IJ1t! inveslnll~nls in f.wollr of jSllL and mo.lification of eluuges elc. all 
\lmh'f iml'l"ll1l'nl.ltiull. hutlll'r I.mlsf.'f of l\·lining I{ights to ,SHL i~ subjecl 10 IIl'n'SSaf')' ,II'l'fOv'IIs of tI\(' concemetl.lulhmities. 

(r) As 1'1l'SClibl'd by Ihe Scheml', Ihl.' Company i<; rcquired to i'lSue and allot equity shar~s to JSHt fOf an .1Illuunl of R-;. 36(,.19 Crun' (bt'ing Ihe .1Jnounl du(' .lIId 
p.ly.l"""I)' Iht~ Comp.lIl), 10 jSllL as rt'Cl'ivablt's due 10 JSI-IL fmm II\(' COIllJMll)' as of Ihe 'Appointe.'ll Dill<- I' Lt'. dose of bl1Sillt'Sll hours hl.'fore midnight of Ma.d, 
'.1, 2ut~) "I ,I (lIiet· 10 b..• d ..'lermilled ill .lcconlallcl' with Chaplt'r VII of SEm (ICDR) RI.'guhlliol15 2(1()<), with Ihl' roconl dat... joinlly dl'<'ided Ity the noaHI of Di.l«tlm 
of 1I11' Clllllr.1I1Y .mtl JSIIL b.'ing collsidt'rl'd as n·II.'\·anl dal... as spl.'Cified in Ihe Sdwme. lilt' Iloards of Ihe Company ami JSHL ha\'e, in Ihd! rll'sl'l'<'th'''' ml· ...lingb 
Iwltl"11 (,Ih Nov(!ll1ber, 2lJlS, fixed 21st Novembl.'r, 2015 all the Record Dale. l'iowccer, lhl.' f>ric~' worked uut for is.~u~ of l."luily shares by the Company to JSI Il, ill 
t"rnl~ ..I tilt' pwvisitllls (If ChilJlh·r VII of Ihe SimI (ICDR) Regulations, 2009 wa.o; nol retll'<'liwof IhO:.' "dual prke (If Ih .. Equily ShMes of Iht' Compan)' on t"x-JSI II. 
l>.ISI~. Thl·lt·fnrl', Ihe .llIolmenl of equit)' shMes b.ned on the aforesaid Record Dale l<; 1101 being .,u.slIl'd .lIlt! IIII.' COIl1P,lIl)' i.. ~'V"llIatit\g various options indulling 
liX.lhllll uf 11<'1\' It'<:ord dall' .lIlt! / Of "PIlfo.,ching Stock Exchanges / SEDI for suit.,bJI.' prict' iHljllslnwll1. }k(,lftlingly, p1:lUlillJt allotment II)' th,' Company of Ih., 
.1!nn's,lid etluilr sh'Hes 10 J5111.., the same hilS been shown under ''SI1;'m~ Capit.ll SUl11>l'llSe AC((ll1l1t". 

l\fCtlltlingl)', th,' 0.101('.1 EI'S h.ls bt'en c.lh:ulated afll'f laking illll) ,lCcoun! 9,28,93,622110S. (b. lSI.''' on ~'SliJnilll.'tl (ilir valu\' as al [It;'Cl'mber 31, 2015) IIf l'lluity SI1<lTeS 
In b., .dloltt!11 ilr."il~~1 .1111011111 of R~ 361'1.19 crores appl.'aring under 'Share Suspense i\(collnl" .11ld 6,34,19,5&1 nos. (btlsf.'tiun .'sliIl1011....1 fajr v.ll1ll' as al 1lt;'Cl'lI1bt'r :n, 
:(115) lIf l"luilr sh.tn's In b .. all(llll'd 10 Il'nd<!rs upon converliion of l'rrL of Rs. 250 Crures (as 1l11'ntioJll'c\ in noh- no. 3 dbow), t'ffl'<'1 of whkh l~ anli-diIIlU\'e. 

\),,,'0111 inuin& 0llCr.1tiOlls - Stoctioulll and St.-dion IV of Ihe Schenn': 

...._. R"innore _ 

Particulars 
Quarter ended 
3151 December 

2015 

Quartt'r ended 
30th September 

2015 

Nine months 
ended 31st 

December 1015 

Yellrended 
31st March 

2015 
'hlt.lll~l'I't'J1I1'· (lnduding olher iU(CIlne) 190.95 21$.47 51l.44 906.67 
Tol.d eXllellSt'S 193.66 228.46 605.14 974.25 
Profit bt'forl' 1.1XI'S (2.71) (9.99) (3.1.70) (67.58) 
1'.110. Expt'nst'S - - . . 
I'",fit ath'f I.IX (2.11) ('J.99) (31.70) (67.58) 

h :\:\'1 .ort'ign l'x.:h,mgl' f,.lin/I.lss llols been ('oll.',iden·d by Ih.~ Cumpany .1S ('xceptional in lMlufl.·. 

;: .'\.... lilt, fC1IllPi'lI1)"s bus,int'ss attil'il)' fitlls \\*Uhin a sin&h~ ,prinuuy husines.'i segnlt"nt \-~il, 'st(,in~ss stt'el', Ill() tli~lusur~ ft'Itl\.lirt"IHcnl of l\ccounting Stan..hud (As..17) 
IIn'Sl'g1l1l'1I1 Rt'l'll1ling" is not "PI'lica"le. 

NI h.· I'H'\'iul1s (1",uler/11eliod figl1tl.'!> 1",,'C'.bl'eltregroupcd wherevt'r n~'(t'ji~'lry. 

B)' Ord"f of Iht' lIoMd of Direclors 
l'or Jindal Stainless Llndled 

J~?~ t.~I'I.lCl': Nt:w Delhi 
1),lll" 2nd February. 2016 Whole Time Director 
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To, 

The Board of Directors 

Jindal Stainless Limited, 

O.P. Jindal Marg, 

'Of Hlsar 

Limited Review Report for the Quarter ended 31st December, 2015 

1. 	 We have reviewed the accompanying statement of unaudited financial results of Jindal 
Stainless Limited (lithe Company") for the quarter and nine months period ended 31s1 

December, 2015 (lithe Statement").This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our responsibility is to Issue 
a report on these financial statements based on our review. 

2. 	 We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410 'Review of Interim Financial Information Performed by the independent Auditor of the 
Entity' issued by the. Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to Whether the financial 
.statements are free 	of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

3. 	 Emphasis of Matters: 

Without qualifying our report, we draw attention to the following matters: 

(a) 	 Net worth of the company has been eroded as stated in note no. 2 of accompanying 
statements. The company continues to prepare its accounts on a going concern basis In 
view of reasons stated in the said note (read with note no.4); 

(b) Pending necessary approvals for managerial remuneration for the period covered by this 
report read with Note no.55(c)(i) of audited accounts for the year ended 31~t March, 
2015; 

(c) 	 Pending confirmations of balances of certain secured loans (read with Note No.27) and 
loans & advances, trade receivables, trade payables & other liabilities for the period 
covered by this report read with Note no. 34(A)(iii)(f) & 34(B) read with Note no. 43(B) 
and 43(A) of audited accounts for the year ended 31st March 2015; 

(d) 	 Investment and loans & advances to certain subsidiary companies and Mat Credit 
entitlement, considered as good and fully realizable/ recoverable and no provision for 
diminution in value is. considered necessary in the opinion of the management for the 
period covered by this report read with note no. 43{C) of audited accounts for the year 
ended 31st March 2015; and 

(e) 	 Note no 37 of audited accounts for the year ended 31s1 March, 2015 wherein the 
company has made investment of Rs. 8.56 crore (along with bank guarantee of Rs.l0.0l 
Crore) and Rs. 0.10 Crore in MJSJ Coal limited and Jindal Synfuels limited respectively. 
The company continues to treat the investment as good and recoverable in view of the 
pending decision challenging the Order and other circumstances mentioned therein. 

http:Rs.l0.0l


(f) 	 As prescribed by the Scheme, the company is required to Issue equity shares to 
JSHl for an amount of Rs. 366.19 Crores with the record date (i.e. 21st 

November, 2015 jointly decided by the Boards of Directors of the company and 

JSHL) being considered as relevant date as specified in the Scheme; which are 

pending for allotment by the company as the company is in process to apply to 
the stock exchange to determine adjusted price as stated In Note 4(c) to the 

accompanying unaudited financial results. 
(g) 	 On becoming effective AMP, issue and allotment of equity shares I preference 

shares are pending being presently under negotiation with the lenders as stated 

In Note 3 to the accompanying unaudited financial resuJts. 

4. 	 Based Oil our review conducted as above, read with Para 3 above, /lothing has come to our 

attention that causes us to believe that the accompanying statement of unaudited financial 

results prepared in accordance with applicable accounting standards and other recognized 

accounting practices and pollcles has not disclosed the information required to be 

disclosed In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner In which It is to be disclosed, or that 

It contains any material misstatement. 

For LODHA & CO. 
Chartered Accountants 

FRN:301r 

~HA 
Partner 
Membership No. 85155 
Place: New Delhi 
Dated 2nd February 2016 

For 5.5. KOTHARI MEHTA & CO. 
Chartered Accountants 
FRN:000756N 

SUNil WAHAl 
Partner 
Membership No. 87294 
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I, 

Uniludited for Nine Months 
Audited for Itl( 

Unaudited for the Quarter elided 
elided Year ended 

(Itevised) 
1'.uticuJars 31st 30th 31st 31st 31st 31st 

DKember, September, December, December, December, March, 

<f 2015 2015 2014 2015 2014 2015---
Posl Scheme Post Sdleme Pre Scheme Post Scheme Pre Scheme PaslSchcme 

In(OIl1e fro III Operations: 

(,I) 1\'.'1 S.dl'S II.lIcmnl' hom Opi.'ldUUI\5 (Nel of exdsl' duly) I,611.M 1,600.93 2,%5..16 UI72.58 9,4!J~52 (,,000.67 

(h) Olh.'r 0l'l'fdlillg !lll'OIl\l' 0.56 0.72 IW9 1.7-1 20.56 10.27 

Tol.11In(0Ille from Operaliol1s (lIcl) (l(a)+l(b)} 1,612,19 1,601.65 2,973.55 4,874.32 9,515.08 6,010.'» 

F'llenses 

(.,) eusl ut MaIN!,11 COll.\III11Cd 936.57 1,000UI 1,95lUI(l 3.103.11 6,373.71 ,\9.\5.06 

(h) 1'lIrdMw "I St.,,·k in Tr,lIl.' 80.5:' - 80.53 . -
Id eh,mll"11 ill Inwnlories of finished goods, work ill 

4.15 (2~.29)IlI'H!Il'SS .11,,1 slock in Ira",· 14£1.91 (89.06) -19.-17 1119.91 

(<I) hllpl,,},,'" bcnl.'fils eX~lellsl~ 29.1)') R91 M,52 92.05 192.87 115.63 

(I') rl<'l'floci.ltioll .. ml illl\OIli~alioll <'spells" 92.2J 95.30 121JK, 279.1\9 380.37 392.55 

(t) Slums illld Spall's consumed 89,78 87.80 171.19 272.57 556.88 :m.2(, 
I!\) ('\'\\,ef &. hwl 150.73 156.20 291.73 482.83 1,019.25 1>37.48 

(h) Oll",r eXI,,'ndilllre 165.66 IH.14 202,32 .467.68 628.98 507.5':1 

'1'01.11 Expenses 1 1,548.73 1,525.17 2,956.53 4,689.61 9,201.53 6,099,48 
l'rofiV(toss) from operations before other Income, finance 

63.46 75.88 11.02 184.65 313.55 (88.54)
(Ost .1IId exceptional Items (1-2) 

Olh"1 hu'ullI,' 1.47 8.22 11.31 15.39 32.28 52.79 
I'rofil/(l.()ss) from Ordinary Activitiel; before finance cosl 

64.93 84.10 28.33 200.05 345.63 (35.75).1I1el exce,llioll.d items (3+4) 

hJ1tln(~ l'u~1 2-18.20 253.05 :'1:'18.48 7,16.43 l,022.1U 915.81 
l'roIU/(loss) frolll Ordinary Acll\'itles afler finance cosl but 

{183.27} (168.95) (:J10.15) (546.38) (677.00) (951.56)bc(ore (OxceplionalltclIIs (5·6) 

hn'plil1lh,1 ilt'IIlS' G.1ill/(l.nsli)·/k/t'r ,/lIIo'11tI6 (7.98 (t9.1O) PUB) (.13,461 1.\l.2ll) 1,17"-19 
l'rofil/ll.oss) from Ordinary Aclivllies before lax (7+8) (191.25) (188,05) (341.98) (519.84) (709.26) 221.63 

Ln. "~fl<'lI~t' . . - . (1.451 (1.451... 
Net pltlfll/ (loss) from Ordinary Acth·lties afler tal< (9-10) (19t.25) (188,05) (341.98) (579.84) (707,81) 22,.,.08 

I'xtr.lIllllillllT)' il,'m~ - - . - - -
Nel profit/ (loss) for the period (11-12) (191.25) (188.05) (341.98) (579.84) (701.81) 223.08 ....- .." ~,.----

II P.,i.t-III' bluily Sh,Ut· Cavil>!1 (t.let' \'alne of Rs, 2/-".1('1\) ·l(,.24 -16.2-1 "S.2S .JrJ.24 45.28 45.211 
!; CllIllUI,lIh'\' Clllllpul~m}' Cc.l\Wt'llihl,' Preference ShaR'll - . 0.96 . 11.% 0.% 
Ii> ~h.lJ'· Clpit.11 Susl"'lIse A'::(IIUllt 366.19 :'166.19 .\6(,.19 - 3M.l9 

17 
1{"'''I\'c!> ~",d\ldillr. rev.dllatioll resen'e ilS I·"~r balan(e sheet of 

(218.21 )I',,'\';""S .Il'Clllllltillg )','i1r 

IXi 
hllll;n~: IX'T sh.lI" (Iii'S) (1)I'for.. "l\traordin;llY itellls) «(If R.. 2/· 
",I\'h) 

.., - 1I.lsi.' (8.27) (8.15) (15.81) (2$.09) (32.79) 10,21 

h) . nilul!:,1 (8.27) (8.15) (15.84) (21).09) (32.79) 7.24 
/t,I'<, {. IT lilt' ',IIIIT/aillitl<' /IIllII/llS II", 1II11I11,l/i",·.I} 

I~.i; 
1·.lIninl\ J",r shar(' (EI'S) (aftt'r exlr.1ordinilry itt'll\s) «If Rs 2/· 
",wlt) 

.1) - lI,lS;" (8,27) (8.15) (tS.lH) (25.09) (.'\2.79) JO.21 
h) - Dilllll',1 (8.27) (IUS) (15.84) (25.09) (32.7\1) 7.2-1I (/ /,,, /.It 1I'''qllllrta/lrill.' IIltlJltl";I"" "IIIIIIOliSt',I),-­ . 

!\:"k" 
I lit' .,"ow Hlland.1J r('sults (lr Ih,' COlllp.lIl)' for lilt' quarter and nine months elllied 31st December, 2015 have b..'t'!11 reviewed by Ihe Andit Glml\lilt~'(' and al'pr(1wd 
hy II", 1~I,ml I,f lJirei'lnrs ill Ihl·ir I\·speclive meelings h\~ld 011 2nd Pt'brnar)" 2016 .1mllh" limil,'" rt'vi,'w (If tht' S.1I11t' has {"-'ell (anll'dout by Ihe slatulClJ), ,mditors. 

http:Hlland.1J
mailto:Emallld.forInvestors:investorcare@jlnd.llstalnless.com


In h,rm.. tlf .lpl'!IIv.11 by CDR EG \'ide its Mlt~l d'ltt'd Dl~mbt'r 2(), 201·1, Ihe !'Ihllrehold"IS in lilt' J\GM Iwlll un 21111 n ....-'·mul·r 2lJ15, haw ,IPIHo\,ctl (i) issue .111, 
.11I..IIIll'1I1 of 5,.'I(,,411,06tI nos. "lluily sh.ut's h,wing f.lcc \,alul' ut Rs. 2 t'ao:h of Iht' CUIllJ",IlY upon l'ollwrsion of .)all of Fumlell Inl"fl'Sl It'flll I.oan (1'111,) fOl ill 

.1!:I\Il'1..II,· ""11111111 uf It". 250 Crule ,\lId (ii) hsut' ,11111 allulmenl uf H.,13,21,IIAA nos. l'refl'lellCt.' Shalt's ICumulativc RCIIt'l'mabll' I'referenrl' Shim' 
(CRI'S)/Oplioll.llly COII\'I.'.libl,' R"'lll'elllllbh~ I'rdl'.ellel.' Shan's (OCRI'S) - carrying di\'idl'lId t'l 0.25~i'l h,l\'inl; f.ll'<' vahw Ilf It~. 2 I.'.ldl (If Ihl' COIl1I),lIl)' upm 
.... n\·'·lsi ..ll ..f h,lI.mel.' !lulsl.lluJing amounl nf Fundl.'d intl.'.l.'slll.'rm 10dll (1'111.) for .m ilggrl!r.iltl.' .UlUlunl of R"i. 751.7(, Cro.e. Sillce .111(1ln\l'1I1 tlf th,' lihart'S I'l1r~lIall 
II, II,.. .. bm·,' 1l.'solutiulIS could 110t he Kiv,·" dfl'Cl III for Ih.. Willlt of agrt~mll·"t wilh CDI~ 1.1·",1l'l$, Ilu' Cmlll'illl)' 51uIII pass fresh r('s.,llulioJl.'1 in Ihi~ rl.'ga.d MI(' 
.'i\H'I'IlI"nl wilh 111l' crm ""mll'ls, 

(.1) :\ Composil., Sdu'1llt' of Arr,\1Igelll...nl (Ihe '&h~llI~') amongst Jindal Sl'linlc~s Limill.'d (lilt' CmnpOll1y/Tr.msft!rur Company) .nltl 'indal Slainl.,!>S (tIisar) limill." 
HSIII), Jind.11 Unill.'ll SI"",I Umitcd (JUSt) and Jindal Cokl' Umill.'..t (JCL) IIntil.'r Ihl' I'"l\'i~ion Ilf s..'C 391-:W~ of Ihl' Companies Ad, 1936 and olhl'r Oll'plk.lhl, 
1'llwisitln.. "f COnlp,l1Ii,'s I\d, 195(, .111d/ or Compolnies ,\cl, 20.13 has bt·l'nl"\11('liolll~,1 It)' Ihl~ Iltm'blt' IIigh CIIll1lof f'l1nj.lb &: !-Iaryan", Chamlig,\rh (Bigh Court 
I'lIlSlh\111 10 its Ortl.~r .Iilted 21s1 Seplember 2015 (as modified on 121h Oclober, 2015). St.'Clion I an.1 s..'Clio1l 11 of Ihe &-hemt< bl'e.lm(' l'ftl'Cli\· ... (III lsI NuwmtlCl 
2(11.5, (\\)t'r.lli\·l' fWIll Iht' ',\ppoinled Date l' specified in the IIcbl'me for 5«lioll I <1mlll i.t'. dos,' uf busint'ss bom!' bt'fo.... midnighl of MMch 31, 2014 [Ihl' SolinI' ha: 
I,,~.'n giwII ,·rt('(\ 10 in Ihe revisl.'tI financial slalemenls for till' }'l'ar ended 31st M<lTch 2015J ant! &'(Iioll III and Section IV (If Iht' Scheml.' will bl'<'Ollle eff('eliw {)l 
"'l'dl'l of 11l,(t's-~.u}' .Ippwvills for Irill\.~fer/grant of Iht' right to IISC in Ihl,lill1<1 011 which the HSM Plant &: Coke Ovc.'J\ I'Janl ,lrl.' lo("all:.'Ci as specifil'll in Iht' Sdll'lIH' 

(ff;'p,'f.ltiw frUlll 11ll' •Appoink..1 D.lle 2' i.e. cl0Sl111f business hours hl.'fof{' midnighl o( :o.loI(.:h :\1, 2015. 

III "it'w of ,Ibm'I', till' undlltlitl1d financial results for Ihe (luarl",r &: nitl\? olOlIths I.'nded llsl Dly.l.'lI1m'r 2014 illl' 1\(11 cOllll',uable. 


Ill<' ,Iel.lils of l>rnfil h loss (R"":dsll.'(l) for Ihe (luarlcr &: llim' months t'l1dl'll 31st D«ember 2014 .n .. liS follows: 

l{.s il1<'ron' 


Particulars 
Quarter elided 

3ls1 December 2014 
Nine Months ended 
31st December 2014 

:1'111011 !W\'..llUl.' (Indudil1g olher in(ome) 
RIlJ!ol1ed 

2,984,86 
Recasl 

1,422.91 
Reported I Itccasl 

9.~7i= 4,500AI 

:!:(Jldll'1(I)l'J1..~I·s 
!'wfil befmt' l.txt's 
l',lXltS: 

- 3,326,84 
(341.98) 

-

l,76('.27 
(343.36) 

-

10,256. 
(70<).26) I 

(1.45) I 

5,271.1J..I 
(77M3) 

(US) 
I'mfil .IFter l,lX (341.98) (;H3.36) (707_81)1 (769.18) 

(h) lIw 1ll..~,'Ss.llr slt'!'s .In.1 forlllalilie~ in {t'sp,'C1 tlf Ir.llIsfer of propedil's,lict'nSl.'s, a.'pfm·als ,'IJ1t! inveslnll~nls in f.wollr of jSllL and mo.lification of eluuges elc. all 
\lmh'f iml'l"ll1l'nl.ltiull. hutlll'r I.mlsf.'f of l\·lining I{ights to ,SHL i~ subjecl 10 IIl'n'SSaf')' ,II'l'fOv'IIs of tI\(' concemetl.lulhmities. 

(r) As 1'1l'SClibl'd by Ihe Scheml', Ihl.' Company i<; rcquired to i'lSue and allot equity shar~s to JSHt fOf an .1Illuunl of R-;. 36(,.19 Crun' (bt'ing Ihe .1Jnounl du(' .lIId 
p.ly.l"""I)' Iht~ Comp.lIl), 10 jSllL as rt'Cl'ivablt's due 10 JSI-IL fmm II\(' COIllJMll)' as of Ihe 'Appointe.'ll Dill<- I' Lt'. dose of bl1Sillt'Sll hours hl.'fore midnight of Ma.d, 
'.1, 2ut~) "I ,I (lIiet· 10 b..• d ..'lermilled ill .lcconlallcl' with Chaplt'r VII of SEm (ICDR) RI.'guhlliol15 2(1()<), with Ihl' roconl dat... joinlly dl'<'ided Ity the noaHI of Di.l«tlm 
of 1I11' Clllllr.1I1Y .mtl JSIIL b.'ing collsidt'rl'd as n·II.'\·anl dal... as spl.'Cified in Ihe Sdwme. lilt' Iloards of Ihe Company ami JSHL ha\'e, in Ihd! rll'sl'l'<'th'''' ml· ...lingb 
Iwltl"11 (,Ih Nov(!ll1ber, 2lJlS, fixed 21st Novembl.'r, 2015 all the Record Dale. l'iowccer, lhl.' f>ric~' worked uut for is.~u~ of l."luily shares by the Company to JSI Il, ill 
t"rnl~ ..I tilt' pwvisitllls (If ChilJlh·r VII of Ihe SimI (ICDR) Regulations, 2009 wa.o; nol retll'<'liwof IhO:.' "dual prke (If Ih .. Equily ShMes of Iht' Compan)' on t"x-JSI II. 
l>.ISI~. Thl·lt·fnrl', Ihe .llIolmenl of equit)' shMes b.ned on the aforesaid Record Dale l<; 1101 being .,u.slIl'd .lIlt! IIII.' COIl1P,lIl)' i.. ~'V"llIatit\g various options indulling 
liX.lhllll uf 11<'1\' It'<:ord dall' .lIlt! / Of "PIlfo.,ching Stock Exchanges / SEDI for suit.,bJI.' prict' iHljllslnwll1. }k(,lftlingly, p1:lUlillJt allotment II)' th,' Company of Ih., 
.1!nn's,lid etluilr sh'Hes 10 J5111.., the same hilS been shown under ''SI1;'m~ Capit.ll SUl11>l'llSe AC((ll1l1t". 

l\fCtlltlingl)', th,' 0.101('.1 EI'S h.ls bt'en c.lh:ulated afll'f laking illll) ,lCcoun! 9,28,93,622110S. (b. lSI.''' on ~'SliJnilll.'tl (ilir valu\' as al [It;'Cl'mber 31, 2015) IIf l'lluity SI1<lTeS 
In b., .dloltt!11 ilr."il~~1 .1111011111 of R~ 361'1.19 crores appl.'aring under 'Share Suspense i\(collnl" .11ld 6,34,19,5&1 nos. (btlsf.'tiun .'sliIl1011....1 fajr v.ll1ll' as al 1lt;'Cl'lI1bt'r :n, 
:(115) lIf l"luilr sh.tn's In b .. all(llll'd 10 Il'nd<!rs upon converliion of l'rrL of Rs. 250 Crures (as 1l11'ntioJll'c\ in noh- no. 3 dbow), t'ffl'<'1 of whkh l~ anli-diIIlU\'e. 

\),,,'0111 inuin& 0llCr.1tiOlls - Stoctioulll and St.-dion IV of Ihe Schenn': 

...._. R"innore _ 

Particulars 
Quarter ended 
3151 December 

2015 

Quartt'r ended 
30th September 

2015 

Nine months 
ended 31st 

December 1015 

Yellrended 
31st March 

2015 
'hlt.lll~l'I't'J1I1'· (lnduding olher iU(CIlne) 190.95 21$.47 51l.44 906.67 
Tol.d eXllellSt'S 193.66 228.46 605.14 974.25 
Profit bt'forl' 1.1XI'S (2.71) (9.99) (3.1.70) (67.58) 
1'.110. Expt'nst'S - - . . 
I'",fit ath'f I.IX (2.11) ('J.99) (31.70) (67.58) 

h :\:\'1 .ort'ign l'x.:h,mgl' f,.lin/I.lss llols been ('oll.',iden·d by Ih.~ Cumpany .1S ('xceptional in lMlufl.·. 

;: .'\.... lilt, fC1IllPi'lI1)"s bus,int'ss attil'il)' fitlls \\*Uhin a sin&h~ ,prinuuy husines.'i segnlt"nt \-~il, 'st(,in~ss stt'el', Ill() tli~lusur~ ft'Itl\.lirt"IHcnl of l\ccounting Stan..hud (As..17) 
IIn'Sl'g1l1l'1I1 Rt'l'll1ling" is not "PI'lica"le. 

NI h.· I'H'\'iul1s (1",uler/11eliod figl1tl.'!> 1",,'C'.bl'eltregroupcd wherevt'r n~'(t'ji~'lry. 

B)' Ord"f of Iht' lIoMd of Direclors 
l'or Jindal Stainless Llndled 

J~?~ t.~I'I.lCl': Nt:w Delhi 
1),lll" 2nd February. 2016 Whole Time Director 
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