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VOLTAS LIMETELD

13" November, 2014

BSE Limited ec: Natiohal Stock Exchange of tndia Limited

Department of Corporate Services 1isting Department

Phiroze Jeejeebhoy Towers :

Dalal Strcet ce: All other Stock Exchanges

Mumbai 400 001 (Together with a copy of enclosure)
Dear Sir,

Qub: Unaudited Financial Resuits for the Quarter/Six months
ended 309 September, 2014 — Publication thereof

We take reference to our letter dated 28" October, 2014 on the above subject.

5. At the Board Meeting held today, the Directors considered the Unaudited Financial
Results of the Company (Stand-alone as well as Consolidated), including Segment
Reporting for the quarter/six months ended 30" September, 2014 and approved the same.
Three copies of the Resulis (Stand-alone and. Consolidated) including Press Release on
Consolidated Financial Results are sent herewith, for your information and records.

3. The Statutory Auditors have conducted “Limited Review’ of the said Financial
Results and their Reporis are enciosed. |

4. As the Company has opted to publish only C'onsolidated Financial Results, the same
would be released for publication in the newspapers. The Financial Results (Stand-alone

and Consolidated) would be uploaded on Company’s website @ www.voltas.com..

L]

Thanking you,
Yours faithfully,

VOLTAS LIMITED

Enc.
(V. F MALHOTRA)

Vice President - Taxation,
Legal & Company Secretary

‘ Corporate Managament Office
Voltas House A Dr Babasaheb Ambecdkar Read Chinehpokli Mumbai 400 033
Tel 01 22 GEB5ER51 6A656258 Fax 91 22 86656311 8-mail vemalhotra@yoltas.cam website wvw.voltas.com
Corporata ldentity Numbet: 1.20308Mb1954PLCO093T
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Voltas’ Q2 Consolidated F inancial Results

November 13, 2014 Mumbai: The Board of Directors of Voltas Limited, the global air
conditioning and engineering services provider of the Tata Group, today announced the
Consolidated Unaudited Financial Resulis (including the Consolidated Sepment Report) for
the quarter and six months ended 30™ September, 2014.

0™ September, 2014 :

Consolidated Results for Six Months period ended 3

The Consolidated Sales/Income from Operations for the six months period ended 30"
September, 2014 was higher by 1.6% at T 2721 crores as compared to ¥ 2678 crores in the
corresponding period last year. Profit from Operations before Other Income, Finance Costs
and Exceptional items was however significanitly higher at ¥ 197 crores as compared to ¥ 81
crores in the corresponding period last year. Profit before Tax and Net Profit (after Minority
Interest) was higher at ¥ 232 crores and T 159 crores, respectively, as compated to T 121
crores and T 83 crores for the corfesponding period last year. Consequently, Eamings per
Share (not annualized) stood at ¥ 4.80 as at 30™ September 2014, as compared to T251asat
30™ September 2013 (Face Value per share of T1).

Consolidated Results for guarter ended 30" September, 2014:

The Consolidated Sales/Income from Operations for the quarter ended 30" September, 2014
was at T 969 crores as compared to I 1077 crores in the corresponding quarter last year.
However, due to better margin realizations and cost controls, the Profit from Operations,
before Other Income, Finance Costs and Exceptional items was higher at T 71 crores for the’
gurrent quarter as compared 10 ¥ 16 crores in the corresponding guartet last year. Profit before
Exceptional Items & Tax was also higher at T 85 crores as compared to T 62 crores in the
corresponding quarter last year. Net Profit after Minority Interest was higher at T 50 crores as
compared to T 42 crores in the corresponding quarter last year. Earnings per Share (not
annualized) was higher at 7 1.5] as compared o T 1.28 in the corresponding quarter last year
(Face Value per share of T1). .

Consolidated Segment Results for the quarter ended 30“‘ September, 2014:

 Electro-Mechanical Projects and Services: Segment Revenue was at 525 crores 4s
compared to< 671 erores in the corresponding quarter last year, largely on account of drop in
tumover of International projects. Segment Result was at Rs 5 crores, by and large at par with

the corresponding quarter last year.

The Order Book of the Segment stood at T 3679 crozes as compared fo T 4349 crores in the
corresponding quarter last year, Given the environment, the Company is cautiously building

Corporate Communications
Voltas House A ath Floor Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033
7ol 0122 66656280 66656281 Fax §1 22 66656288 website www.yoltas.com
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up its order book,both in India and overseas. During the current quarter,"the Company has
booked orders for electrification of 2000 villages in the districts of Mandla and Dindori of
Madhya Pradesh, valuing ¥ 104 crores.

In the previous years, due to significant upward revision in estimated cost of a major project
in Qatar, Sidra Medical and Research Centre, the Company accounted for cost overrun in
accordance with the requirement of Accounting Standard (AS) 7. In July-2014, the Main
Contractor was terminated by the end customer (Qatar Foundation) and a new main contractor
was appointed. As provided in the original contract, Qatar Foundation has asked for the
assignment of contracts of select subcontractors to the new main contractor. However, a
forma! understanding to that effect is yet to be reached. Uncertainties in the completion
schedule, assignment of the sub-contracts and approval of variations/claims continue, which
could modify the Company's current estimates of cost and entitlements, Nevertheless, the
Company continues to pursue its entitlements vigorously.

Enginecring Products and Services: Segment Revenue and Result were at T 87 crores and
F 32 crores as compared to T 126 crores and T 28 crores respectively, in the corresponding
quarter last year. Though the turnover of Mining & Construction Equipment business was
lowet, margins from Service activities in Mozambique were better in corrent quarier as
compared to the corresponding quarter lagt year. Performance of Textile Machinery business,
both in terms of Revenue and Result was also better than the previous year.

Unitary Cooling Products for Comfort and Commercial use: Segment Revenue was -
higher at ¥ 345 crores as compared to # 264 crores in the corresponding quarter last year.
Similarly, Segment Result was better at T 43 crores as compared to ¥ 29 crores in the
corresponding quarter last year on account of higher sales volumes and improved Margins.
The Company maintains its market leadership in room airconditioners and is No.1 at Multi-
Brand Outlets, based on GFK Nielsen Retail Audit findings.

Issued by:

‘B.N. Garudachar ) Rediffusion / Edelman

Senior General Manager Ms. Neha Khatter (Delhi) 91-8826416555
Corporate Communications & IR Ms. Sahana Chowdhury (Mumbai)

Tel: 66656280/1 Moly: 91-9619438295
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Year ended

PARTI: giatament of yngudited consolidated Flnancial Resq:

Gix menths

Gaarior Quariar Quarter 11.03.2014
panticulars dnded endad endod Aydited
soigeapid_|, 30062012 30092013

22436
\ . " = Y 96842 . 175237 107853 26783 524366

a, el Salea /incoms from Operations (Net of excise duty) :

- o - t 93455 1757 34 1u8053 27 4199 263383 5255(:'4

. Total incorne fram operations (Met) (a+b)

Expenses 61153 91552 152705
a, Costof matenialg consumed 16221 23507 we728
b, Purchase of stock-in-irade . . .
e. Changes in inuentories of finished goods, work-in-prograss and stockin- ot ©aa7 1310
Arade © 44358 15028 20354 ‘
d. Employee banafits expenad 850 808 505 1266 1200
a. Depreclation and, amortisation expensd 52124 {BEA5 11447 109 27000
5
1. Other expense o13sd | 183151 104424 254532 2E0309 502527
g, _Total pxpefses ‘ =
> pra fiom opsralons befars 0T incoms, fnanos casts 1 SACEPIENS 7084 12683 2652 19867 874l 24077
itams_(1-2)
025 4804 5236 10018
& Othar income 1883 o2
5 Profit from ordinary activities hefora finance conts and exceplional teme (3], 2087 15504 6657 24471 1330 34085
. + 4 .
8. Financa coste ' 36 a0 456 13089 1153 2285
7 Pro from ordinary activities after finance ¢oats nt bafore exceptional . 4578 14634 6201 23162 12457 31840
' ftams (6. 6) i : -
"5 | Exceplonal Rems (Note 4 - 46 - a6 @ 2158
. Profit frem ordinary actvities hefore tax 7 + 8} BEZ2B 14640 6201 24008 | 12149 33994
10. Tay, expanses 513 3603 1963 T166 3858 9413
11, Mest profit from ordinary aciivities after tax (8- 10) 5015 11027 4238 16042 8201 24581
T2 Sharg of profit / {kse) of asseqgata 44 - . ry - .
13, Winorlty interest in (prefit) / loss ‘ ) (66) {128) an {194) 12 (45
Net profit attar tawes, minorty interest and share of prefit/ (lose) of .
:d. associates (11 +12 +13) 4993 10888 4228 15892 §403 536
15 Faid-up equity share capital ' e
{Face valus T 1/ each) . 07 3307 3307 3307 37 3307
16 Ruserves extiuding Revaluation Reservee (a5 per batance sheet of , 525
’ povioie Sccounting year) 8
17 Basti and Dilwled Eamings par share (T) {*not annualised) .51 w3 00 .28 4,80 r2.51 T42
PART {i : Selact information for the quarter endad 30th Beptembar, 2074
A |PARTICULARS OF SHAREHOLDING
1 Public shareholding
~ Mumber of shares a - Z3p621,260 | 230831260 | 231131260 29.06,31,260 | 23,11,31,260 | 23,06,31,260
- Parcantage of sharehalding ' 9,70 60.70 6985 63,70 GR.85 69.70
2 Prometers and Promater Group Sharehaiding
a. Plodged / Encumbarad
— Number of Shares : Ml Ni il ) Ml il il
. Porcentage of sharas (a3 % of the total sharshoiding of pramoter and | it Nit Nl Nil Nil ]
promoter group) )
- Percentage of shares (a2 & % of the total share capitaf of the company) it it NIl Nil MR Nil
b Nanencumbared
- Number of sharés qo0253480 | 10,02,53480 | 9.97.53480 100253480 [ 95753480 | 100253480
- Percentage of shares (35 a % of the-tolat sharsheiding of promsterand | 100,00 10000 100,00 100,00 100.00 000
promoter group) ‘
- Percentage of sharas (as 3 % of the total share capital of the compatiy) 30.30 | 30.30 2016 30,30 30.15 .30
B |information on Investers complalnts for the quarter endad 30t Soptember, 2014
Pending at the beginning of the guarter : T Recened during the quarter | Dispoted of during thé guarter | Remaining wnresolved at the end
1. of the quarter
1 : z - i
1

\A{ }/ | Corporate Communications Department

Voltas House A 4th Floor Dr. Babasahe Ambedkar Road Chinchpokii Mumbai 400 033.
Tel 91 22 66656260 66656281 Fax 91 22 66656208 webstie www.voltas com
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Consolidatad Segment Informatien for the quarter and six months ended 30th Saptember, 2014
{Tin lakha )
fQuarter Chuarter Quarter Sixmonths | Sk months Yaar
snded ended anded anded andad ended
Particulars 30.09.2014 30.06.2014 50.00.2012 30,09.20t4 30.09.2013 31.03.2014
‘ {Audited)

1, Segment Revenue '
a) %egment - A { Flectro - mechanical Projects and Sarvices ) 52532 62224 67088 114756 136381 268242
b) Segment - B { Engineering Products and Services ) 8717 11089 12646 19306 23763 44822
c) Segment-C | Unitary Cooling Producis for Comfort and Gommoarcial use } I4487 100138 26431 134625 105105 205242
d) Others 1168 LELL 1505 2978 2621 5204
Lugs : Inter segmiont revenusg 12 3 17 43 M 144

Not S#es / Income from Operations 95802 17584 10TE63 272123 2783 524366

2. Segment Results before excaptional itoms
a) Sagment - A [ Elactrs - mechanical Projects and Services ) 485 440 508 92b - (2437 (3848)
b} Segment = B ( Cnginaering Fmductﬁ and Sorvices ) 3194 2400 754 B5Y4 . BR4F 12465

&) Segment - € ( Unitary Cooling Products for Comfon and Commarcial use § 4269 11629 28592 15893 8671 ‘ ésmu
d ) Others 74 308 4] ag2 13 K7
Total B2l 14717 6213 22768 13409 33784
Loss : i Intarast 439 1 870 45€ 1348 1183 2285
il. Othar unatiocable expenditure net of unallocable Incoms (345) (T27) {444) {1ar2) 99 {331)
Profit before Exceptional Hems and Tax 8528 14834 6201 2162 1167 ' 31840
Excuptional ftems - Not - 48 - 46 (8} 2154
Prrofit from Ordinary Activitiot betora 'I';x 8628 14880 5201 23208 12149 33894

3. Capital Employed
a) Segment - A { Electro - imechanical Projects and Services ) 80406 £§o71 62900 20406 62500 62374
b) Segment - B { Engineoring Products and Sarvices ) Bd6d 34953 9502 B4G4 49502 10728
¢) Segment - G { Unitary Cooling Products for Gomfort and Commercial use | 2E769 {7026} 18885 25763 18885 7470
) Qthers 2337 2065 2479 2337 2479 2494 |
& ) Unallacated 21666 116862 Roasd 81685 R0664 R0250

Total 198641 193616 174430 198641 “Aitdds0 1 1834
n

Notes :

1. Segmant '¢' {s seasonal in nature with salas belng highast in the firet quarter.

2. Sagmant Results sfter axcoptional Hems . - {Tiivt lakcha )
Segment - A 435 440 [ 926 2145} {39%E)
Sapment - B 3195 230% 2754 5888 5842 14144
Segment - T A268 11829 2892 15897 9571 25673
Othars T4 308 &9 a8z 33 57
Unatocated ncone | (Fxpenses) - Net 445 780 R nd 1725 (49} 3
Intéivst N . {4349) {870) {454) {1308) {1153} {2255
Total £528 14680 €201 23208 12148 53054
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(Audited)
A EQUITY AND LIABILITIES )
1 Shareholders' funds
(&) Share capital 3307 3307
{b) Reserves and surplus 1938M 178625
Sub-total - Shareholders' funds 197108 181932
2 Minority Interest. 1633 1382
3 Non-current liabilities
(a) Long-ferm borrowings 447 537
(b) Deferred tax liabilities (net) 183 198
{c) Other long-=term liabilities 3859 2987
(d) Long-term provisions 10789 9023
Sub-total - Non-gurrent liabillties 15278 12748
4 Current liabilities
fa) Short-term borrowings 19683 267H2
(b) Trade payables 135064 162674
{c) Other current liabilities 67492 71197
(d) Short-tarm provisions 10199 18875
Sub.total - Current lfahilities 232438 278498 |
TOTAL - EQUITY AND LIABILITIES 448357 474557
B ASSETS
1 Non-current assets
(a) Fixed agsets 20350 21034
(b) Goodwill on consolidation 7958 7985
(¢) Non-current investments 8997 13632
(d) Deferred tax assets (net) 3910 2587
{8) Long-term loans and advances 7796 12326
() Other non-gurrent assets 17274 15236
Sub-otal - Non-current assets 66285 73100
2 Current assots
(a) Current investments 64582 59271
(b} Inventories 84716 50098
{c) Trade receivables 112349 133517
() Cash and cash equivalents 19397 28150
(e} Shortterm loans and advances 17064 18758
(f  Other current assets 81564 71633
Sub-total - Current assets 380072 401457
TOTAL. ASSETS 446357 474557
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