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13'h November. 2014

BSE Limited cc: Natiohal Stock Exchange of India Limited

Department of Corporate Services Listing Departmeiit

Phiroze jeejeebhoy Towers
Dalal Street ce:  All ottler Stock Exchanges

Mumbai 400 001 (Together with a copy of enclosure)

Dear   Sir,

Sub:   Unaudited Financial Results for the Quarter/Six months

ended 30th September, 2014 - Publication thereof

We take reference to our letter dated 28th October, 2014 on the above subject.

2.    At the Board Meeting held today, the Directors considered the Unaudited Financial

Results of the Company (Stand-alone as well as (:onsolidated), including Segment

Reporting for the quarter/six months ended 3 th September, 2014 and approved the same,

Three copies ofihe Results (Stand-alone and Consolidated) including Press Release on

Consolidated Financial Results are sent herewith, l'or your information and records.

3.    The Statutory Auditors have conducted 4Limited Review' of the said Financial

Results and their Reports are enclosed,

4.     As the Company has opted to publish only Consolidated Financial Results, the same

would be released for publication in the newspapers. The Financial Results (Stand-alone

and Consolidated) would be uploaded on Company's website @ www. voltas.com.

*

Thanking you,
Yours faithfully,

VOLTAS LIMITED

1-»
Enc. (V. R MAi.110TRA)

Vice President - 'raxal ion,
L.egEi{ & Company Secretary

Corporate Management Omce
Voltas House A Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033

Tel  91 22 88656251 86656258 Fax 91 22 66656311 e+mail vpmathotra@voltas. com website www.voltas.com

Corporate Identity Numbet. L29308MH1954PLC009371

ATATA Enterprise
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Voltas' 02 Consolidated Financial Results

November 13, 2014 Mumbai: The Board of Directors of Voltas Limited, the global air

conditioning and engineering services provider of the Tata Group, today announced the

Consolidated Unaudited Financial Results (inoluding the Consolidated Segment Report) for

the quarter and six months ended 30th September, 2014.

Consolidated Results for Six Months Deriod ended 30*k September, 2014 :

The Consolidated Sales/Income from Operations for the six months period ended 306

September,  2014 was higher  by  1.6%  at Z  2721  crores  as  compared  to f 2678 crores  in  the

corresponding period last year, Profit from Operations before Other Income, Finance Costs

and Exceptional items was however significantly higher at Z 197 crores as compared to r 81

crores in the corresponding period last year. Profit before Tax and Net Profit (after Minority

Interest) was higher at f 232 crores and i 159 crores, respectively, as compared to Z 121

crores and Z 83 crores for the COrreSponding period last year. Consequently, Earnings per

Share (not annualized) stood at W 4.80 as at 30th September 2014, as compared to W 2.51 as at

30a September 2013 (Face Value per share of Zl),

Consolidated Results for Quarter ended 30th September, 2014:

The Consolidated Sales/Income from Operations for the quarter ended 30m September, 2014

was  at  T 969 crores as compared   to  1 1077 crores   in  the   corresponding   quarter  last  year.

However, due to better margin realizations and cost controls, the Profit from Operations,

before Other Income, Finance Costs and Exceptional items was higher at T 71 crores for the

current quarter as compared to 1 36 crores in the corresponding quarter last year. Profit before

Exceptional Items & Tax was also higher at Z 85 crores as compared to Z 62 crores in the

corresponding quarter last year. Net Profit after Minority Interest was higher at f 50 crores as

compared to 7 43 crores in the corresponding quarter last year. Earnings per Share (not

annualizeil) was higher at 1 1.51 as compared to Z  1.28 in the corresponding quarter last year

(Face Value per share of f 1),
-th

Consolidated Segment Results for the auarter ended 3u Se-Dtember, 2014:

Electro-Mechanical Projects and Services: Segment Revenue was at Z 525 crores as

compared to 7 671  crores  in the corresponding quarter  last  year,  largely  on account of drop  in

turnover of International projects. Scgment Result was at Rs 5 crores, by and large at par with

the corresponding quarter last year.

The Order Book of the Segment stood at 7 3679 -crcres as compared to T 4349 crores in the

col:responding quarter last year, Given the environment, the Company is cautiously building

Corporate Communication$

Voltas House A 4th Floor Dr Babasaheb Ambedkar Road Chinchpokli Mumbai400 033
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up its order book,both in India and overseas. During the current quarter, the Company has

booked orders for electrification of 2000 villages in the districts of Mandla and Dindori of

Madhya Pradesh, valuing Z 104 crores.

In the previous years, due to significant upward revision in estimated cost of a major project

in Qatar, Sidra Medical and Research Centre, the Company accounted for cost overrun in

acogrdance with the requirement of Accounting Standard (AS) 7. In July-2014, the Main

Contractor was terminated by the end customer (Qatar Foundation) and a new main contractor

was appointed. As provided in the original contract, Qatar Foundation has asked for the

assignment of contracts of select subcontractors to the new main contractor. However, a

formal understanding to that effect is yet to be reached. Uncertainties in the completion

schedule, assignment of the sub-contracts and approval of variations/claims continue, which

could modify the Company's outrent estimates of cost and entitlements. Nevertheless, the

Company continues to pursue its entitlements vigorously.

Engineering Products and Services: Segment Revenue and Result were at f 87 crores and

T 32 crores as compared to f 126 crores and 7 28 crores respectively, in the corresponding

quarter last year. Though the turnover of Mining & Construction Equipment business was

lower, margins from Service activities in Mozambique were better in current quarter as

compared to the corresponding quarter last year.  Performance of Textile Machinery business,

both in terms of Revenue  and Res,ult was also better than the previous year.

Unitary Cooling Products for Comfort and Commercial use: Segment Revenue was

higher at Z 345 grores as compared to e 264 crores in the corresponding quarter last year.

Similarly, Segment Result was better at T 43 crores as compared to f 29 crores in the

corresponding quarter last year on account of higher sales volumes and improved margins.

The Company maintains its market leadership in room airconditioners and is No.1 at Multi-

Brand Outlets, based on GFK Nielsen Retail Audit findings.

Issued by:
"

B.N. Garudachar Redjffusjon / Edelman

Senior General Manager Ms. Neha Khatter (Delhi) 91-8826416555

Corporate Communications & IR Ms. Sahana Chowdhury (Mumbai)

Tel:   66656280/1 Mob: 91-9619438295

A TA'  Enterprise
2
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PART k    Statement of Unaudited Consolidated Financial Re#221:8 loy the llitarter and six months ended 3oth September, 2014
(7 in laths)

Sr.
particulars

(16 91· Quarter Quarter $1x months.       Six moNha         Year ended

J,ided
ended

ended
ended ended 31.03.2014

3089·2014              30.06.2014              30.09,2013               30.09.2014              &9& 13 _    -  (Audited)

NO.

1,

a.    Nat 58188 / *cowle fRm Operation$ (Net of excise duty)
96892

175231 10165$
272123 267831 524366

Income from Operations
1573 503 400 2076 552 2238

b.   Omer operating Inaomo 98465 175734 108063
274199 268383

526604

o.   Toml imome from operations (Net) (a + b)

2 Expenses
61153 91552 67348 152705 157354 316309

0,   COat or material$ conjumed

57321

b.   Purchase of stock.in.trade
16221 22507

16137 38728 29267

e.    Change$ 1!t inventories of linished 9004, work-i,>proomw ind stock.in-
(13163)

14473 (=) 1310 12837 11795

Mde 14356 15028 15285 29384 31751 $0469

d.   Employee Mitems expenes 690
595 1296 1200 2484

808

e.   Depredation and amoalsation expense 12124 18985 11447
31109 27900 55149

T.     Other «per;$85

g.  Total expenaes

91381 163151 10*421 254532 260309 507527

3. promfrom operations before other Income. finanGe Mosts and exceptionat
7084 12583 3632 19867 8074 24077

imms  11 - 2) 1883 2921 3025 4804 5236 10018

4. Oilker int:*me

pre it from ordiniq gctivities betore bnce costs and exceptional items  0 8967 15504 6657 24471 13310 34095

5. + 4}

6- Firlatic.8 costs
439 870 456 1309 1153 2255

Pr'om from ordinwy activitie8 after tinance tosts but be,'ore exceptional 8528 14634 6201 23162 12157 31840

7.
Rems  (59 63

8. Exceptional item*i (NOM 41

46 46 (8) 2154

8528 14680 6201 23208 12149 33994

9. Profit km umnal·y acuvities baorB tax  17 + 83

10,

3513 3863 1963 7166  058 9413

Tax expenses

11, NK prolitfmm ordinsy acZies after tax (9.10)
5Q16 11027 4238 16042 8291 24581

12. Sharp 4 proiR / 008 8) of as:*clate
44

44

13. Minorityinterest In (prom) / loss
(60 (128) Cio) {194) 12 (45)

14.
Net prolit Bner t xeg, mliority interest and $hare of prolit / 0056) 01 4993 10899 4225 15892 8303 24536

2$*ociates      (11 *12 +13)
15. Paid-up equity share capital 33%7 3307 3307 3307 3307 3307

(Face value Z 1 /- each)

16.
Ro*erves ex©ludIng Revaluatlon Reserwes (95 per balanc6 sheet of 178625

imvious accout,ling year)

17. Bae and Diluled Earnings per share (f)  engl annualised) *1.51 03.29 9.28 *4.80 -2.51 7.42

PART it :  Select Information for the quarter ended 30th September, 2014

A      PARTJCULARS OF SHAREHOLDING
1 Publla shareholding

Number 01 share# . 2:8,06Al,260   23.06,31,260   23,11.31.260  · 23.06,31,260   23,11,31,260   23,06,31,260

-  Peroentage gf shamholding
69,70 69.70 69.85 69,70 8985 69.70

2      Prometers andi Promoter Group Shareholding

a.   Pledged / ErICUmbated

Number of shar#
Ntt Nll Nil Nul Nil Nil

•  Perwntage orshares (as a % of the total shatelloldbg of prumoteriled Nil Nl NI Nil Ntt NU

promoter gmwo)

. Percentage or aham Cas a % of me fotal share caphi or the company) NII Nit NII Nil Nu NA

3

b N*encumbefed
-  Nlrrnber of share$ 10.02,53,480 10.02,53.480 9.97,53,480 10.02,53,480 9,97,53,480 10,0253,480

-  Percentage 01 4:lares (al a % of the total shareholding of prometer and 100,00 100.00 100,00 100,00 100.00 100.00

promoter group)

_  Percentage orillares (as a % orthe total $hare Mpital Of the company) 30.30 20.30 80.15 30.30 30.15 30.30

8    Information on Investors gemplaints for the quarter ended  30th September, 2014

Pending at the MgtonIng ofthe quarter Ressiveq during the qualter       Di*00$24 a dming the quarter   Remoining wresolved at the end

of the quarter

1 1 2 Nil

1

9 Corporate Communications Department

1,        ty Voitas House A 4th Floor Dr. Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033.

Tel 91 22 66656280 66656281  Fax 91 22 68858288  webatie MNMN.voltas.com

A TATA Enterprise
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Consolidated Segment Information forthequarterandsix months ended 30th September, 2014

M#lams)
Quarter QUarter Quarter Six montht Six months Year

endeO ended ended Or,ded endedl ended

Particulars 3009.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
(Audited)

1,  Segment Revenue
a)  Sloment ·A C Electro - mechanical Projects and Services 1 52532 62224 67088 114756 136381 269242

b 1 Segment - 8 1 Engineering Ptoducts and Servi-$ 1 8717 11089 12646 19806 23763 44822

c )   Sejiment.C  C Unita,y Cooling Products for Comfort and Commercial uae 1 34487 100138 26431 134625 105105 205242

d I Othem t188 1$11 1505 2979 2621 5204

Loses: Inter $*WIdlent revenuo
12 31 17 43 41 144

Not Sales /Incomo from Operations
96892 176231 107663 272123 267831 524366

...

2.  Segmeni Results before o,Heptional ttoms

8 1   Segment·At Elktio. mechanical Projects and Services 1 485 440 508 926 121371 (3948)

b I  Segment. 8 < Engineering Product@ and Ser·¥14$$ 1 3194 2400 2754 5594 5842 12465

c )  Segment.c ( Unitary Cooling Products for Comfort and Commercial use 1 4269 11629 2892 1 S898 9671 25190

d ) Others 74 308 59 382 33 57

Total
8022 14777 6213 22799 13409 33764

Less: i. Iftlrest 439 870 456 1309 1153 2256

Il, Other unallocable expenditure net of unallocable Income (945) (727) (444) (1072) 99 (331 

profit before Exceptional Items and Tax 8528 14634 8201 23162 12157 31840

Exceptional Items - Not
46 46 (81 2·164

Profit from Ordinary Advitiet belam Tax 8628 14680 6201 23208 12149 33994

3.  Capital Employed
a) Segment·AC Electro. mechanical Projects and Services 1 80406 68971 62900 80406 62900 62374

b)  Segment -B{ Enginee,ing Products and Services I 8464 8953 9602 8454 9502 10726

21  Segment · C ( Unltary Cooling Products for Comfort and Commer*181 use I 25769 170261 18886 25769 18885 27470

d ) Others
2337 2866 2479 2337 2479 2494

e 3 Unallocated
81666 11§8S2 80664 81665 80664 80260

Total
198641 193616 174430 198641 174430 183314

Notes:

4

1.  Segment 'C' Is seasonal in nature with ialos bolng hlghest In the flrst quarter.

1  Segment R•suIN after excoptional Items C r id lakhs)

Segment-A 485 440 608 926 (2145} (39561

Segment - B 3195 2393 2754 5588 5842 14144

Segment. C
4268 11§29 2892 15897 9671 25673

1
omers 74 JDB 59 382 33 57

Unallocated Income / (Expenses) · Net 945 780 444 1725 (99) 331

Interost
14391 (870) (466) 1*9)111531_ _ 12255)

Total
8528 14680 6201 23208 12149 53994

2

kf *-/
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(Audited)
A   EQUITY AND LIABIUTIES

1 Shareholders' funds
(a) Share capital 3307 3307
(b)  Reserves and surplus 193801 178625

Sub.total - Shareholders' funds 197108 181932
2 Minority Interest 1533 1382

3  Non-current liabilities

(a) Long-term borrowings 447 537

(b)   Deferred tax liabilities Cnet) 183 198
(c) Other long4erm liabilities 3859 2987
(d) Long-term provisions 10789 9023

Sub-total - Non-Qurrent liabilities 15278 12745
4  Current liabilities

(a) Short-term borrowings 19683 25752

(b) Trade payables 135064 162674

(c) Other current liabilities 67492 71197
(dj   Short-term provisions 10199 18875

Sub„total - Current liabilities 232438 278498
TOTAL - EQUITY ANQ UABIUTIES 446357 474557----------"- '-.I.-li  

B ASSETS
1   Non·current assets

(a) Fixed assets 20350 21034

(b)   Goodwill on consolidation 7958 7985
(c)   Non-current investments 8997 13932

(d)   Deferred tax assets (net) 3910 2587
(e) Long4erm loans and advances 7796 12326

(0    Other non-eurrent assets 17274 15236
Sub-total - Non-current assets 66285 73100

2 Current assets

(a) Current investments 64982 59271

(b) Inventories 84716 90098
(c) Trade recelvables 112349 133517
Cd)    Cash and cash equivalents 19397 28180
Ce) Short-term loans and advances 17064 18758

(0 Other current assets 81564 71633
Sub-total - Current assets 380072 401457

TOTAL. ASSETS 446357 474557

MEE 8
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