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2" August, 2017

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra-Kurla Complex

Mumbai 400 001 Bandra (East), Mumbai 400 051

Dear Sir,

Sub: Unaudited financial results for the quarter ended
30% June, 2017 — Publication thereof.

We take reference to our letter dated 14™ July, 2017 on the above subject and wish to
inform that at the Board Meeting held today, the Board considered the Unaudited
Financial Results of the Company (Stand-alone as well as Consolidated), including
Segment Reporting for the quarter ended 30™ June, 2017 and approved the same.
Pursuant to Regulation 33 of the Listing Regulations, the Unaudited Financial Results
(Stand-alone and Consolidated) including Press Release on Consolidated Financial
Results are sent herewith, for your information and records. The Meeting of the Board
of Directors commenced at 10.30 a.m. and concluded at 1.30 p.m.

2. The Statutory Auditors have concluded ‘Limited Review’ of the Financial Results
(Stand-alone and Consolidated) and their reports are enclosed.

3. The Unaudited Financial Results (Stand-alone and Consolidated) would be
uploaded on Company’s website @www.voltas.com.

Thanking you,

Yours faithfully,
VOLTAS LIMITED

| W=

(V.P, MALHOTRA)
Vice President - Taxation,
Legal & Company Secretary
Encl.
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Forimmediate use {3 { SN T\

Voltas Consolidated Financial Results for Q1 (2017-18)

August 2, 2017 Mumbai: The Board of Directors of Voltas Limited, a global air conditioning
and engineering services provider of the Tata Group, today announced the Consolidated
Financial Results (including the Consolidated Segment Report) for the quarter ended June 30,
2017. The Company adopted Indian Accounting Standards ("Ind-AS") from 1st April, 2016 and
accordingly the financial results for current period and corresponding period last year have been
prepared as per Ind-AS.

Consolidated Results for the quarter ended June 30, 2017:

The Consolidated Sales/Income from Operations for the quarter ended June 30, 2017 was higher
by 6%, at Rs. 1962 crores as compared to Rs. 1845 crores in the corresponding quarter last
year. Profit before tax was higher by 16%, at Rs. 261 crores as compared to Rs. 225 crores last
year. Profit after tax improved by 18%, at Rs. 188 crores as compared to Rs. 160 crores last
year. Earnings per Share (Face Value per share of Re. 1) (not annualized) as at June 30, 2017
improved to Rs. 5.61 as compared to Rs. 4.76 last year. Other Comprehensive Income
recognized as per Ind-AS mainly includes notional mark to market revaluation gains / losses on
various longer term investments. Total Comprehensive Income for the Quarter stands at Rs. 234
crores as compared to Rs. 186 crores in the corresponding quarter last year.

Consolidated Segments Results for the quarter ended June 30, 2017:
Electro-Mechanical Projects and Services: Segment Revenue for the quarter was higher at
Rs. 661 crores as compared to Rs. 580 crores in the corresponding quarter last year. Segment
Result was also higher at Rs. 35 crores as compared to Rs. 10 crores, last year reflecting better
quality of orders and efficient execution. Order Book of the Segment stood higher at Rs. 4906
crores as at 30" June, 2017 as compared to Rs. 4417 crores in the corresponding quarter last
year. Orders booked during the quarter include Rs. 490 crores for Electrical Projects in India and
Rs. 359 crores for MEP works of a commercial building in UAE and Rs. 137 crores for MEP works
of a museum in Oman.

Engineering Products and Services: Segment Revenue and Result for the quarter were
higher at Rs. 90 crores and Rs. 26 crores as compared to Rs. 69 crores and Rs. 19 crores,
respectively in the corresponding quarter last year. Performance of this segment has improved
mainly due to higher capital machinery sales in the current quarter.

Unitary Cooling Products for Comfort and Commercial use: Voltas continues to be the
market leader in Room Air-Conditioner market (at Multi-Brand outlets) with an increased market
share of 22.2% as at end June-17. While the quarter started off well led by hot weather and
strong demand, growth for the quarter was restricted owing to unseasonal rains in Southern
India as well as the uncertainties surrounding GST. Segment Revenue was however higher at
Rs. 1212 crores as compared to Rs. 1196 crores in the corresponding quarter last year. Segment
Result was at Rs. 171 crores as compared to Rs. 178 crores in the corresponding quarter last
year.

Issued by:
Ms. Asawari Sathaye (Tel: 022-66656280/1) Rediffusion / Edelman
Senior Manager Ms. Neha Khatter (Delhi) 91-8826416555

Corporate Communications & Investor Relations  Ms. Neerja Baruah (Mumbai) 91-8291839908
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Registered OMMice | Voltas House ', Or. Babasaheh Ambedkar Road, Chinchpokli Murmbai 400 033,
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Statement of Unaudited Consolidated Financial Results far the quarter ended 30th June, 2017
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Coerporate Communications Department
Yoltas House A 4th Floor Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033
Tel 31 22 66656280 66656281 Fax 91 22 66656288 website www.valtas.com
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(¥ in rores)
Sr. Particulars Quarter ended | Cluarter ended | Quarter ended Year ended
MNe. 30.06.2017 31.03.2017 30.06.2016 31.03.2017
{Unaudited) | {Refernote ) |  (Unaudited) tAudited)
1 Income
a.  Gross Sales / Income from Operations 1968237 202181 184481 503278
b, Other operating income 5.74 B 7E 1037 6224
. Revenua from operaticns (a + bl 186511 2058.26 185518 B{as5,0z2
d. Mher income h4.83 3B.60 3572 199.§-2_:
a Total incame (¢ + d) 2023.10 2096.86 1890.90 629484
2 Expanses
3.  Consumplion of materizls, cost of jobs and services 97B.T0 1048.97 101042 341623
b Purchase of stock-in-trade 355 46 363,85 323.30 1009.91
¢ Changes inmventones of finished goods. work-in-progress and stock-n- E{.51 71.34 {1667} (190.25)
trace
d. Excize duty on sale of goods 2349 2320 5.14 B2.22
g, Employee benefits expanse 147782 148.47 162.T6 61643
f Finance costs 154 5., 4 54 16.04
g.  Depreciation and amortisation expensas 512 562 6.55 24.45
h. Other expanses 188 57 179.51 17065 50035
l. Total expenses [ 2ia) to 2{h; | 176548 184773 166703 BRSE 42
Prafit from operations befare share of profit / (loss) of gint ventures and 4
& assaciates, exceptional items and tax {1 - 2} S ehla et e
- |
4, Share of profit £ (loas) of joint ventures and associates 0.85 0.74 (0.09) (19.25)
5. Profit before exceptional items and tax (3 = 4] 255,57 24587 22378 1917
1
B. Exceptional itams (Mate 4) 200 (i 094 110
7. Profit before tax {5+ 8) 260.57 250.03 224,72 T720.27
&, Tax expensas
a Curranit Tax 65.38 54,56 56.83 208,31
b Defered Tax 628 (5.00) 522 .54 |
5 Tax expenses 7266 45 865 £5.05 208.85
4. et profit for the penod {7 - 8) 187.91 200,47 15867 511.42
10 Other comprenensive incoma (Met of tax)
(A1 (01 tems that will not be reclassifiad to profit and loss 43,06 61.35 21.26 5329
(i) Income tax on items that will nat be reclassified to profit and loss 1.31 955 = (6.80)
(B} (i) ltems that will be reclassifisd to prafit and loss 2.00 (5.93) 503 (4.95)
0. Total Other camprenensive incame (Met of tax} 46,37 45,53 26,29 51.54
11. Total comprehensive incomes for the period (Met of ta=) (3 +10) 234 28 24830 185.96 | 992 96
A2 Profit iloss) for the period attributable to
- Drwners of the Company 185.64 192,07 157.62 505.99
- Man cantrolling interest 227 1.40 2.05 2.43
13. Other comprehensive income for the perod atiributable 1o
- Cnwrers of the Compary 47.45 47.10 2625 az.13
- Man cantralling interest {1.08) (1.27} - (0.55)
14. Tatal comprehensive income for the penod attributable to
- Cnwmers of the Company 233.09 246517 183.91 501 12
- Man controlling interaest 1.14 Q.13 208 1.84
I~ 1E. Paid-up equity share capital
{Face valus T 1I- aach 3308 33.08 33.08 2308
16 Oither aquity 3273.54
‘ 17 Basic and Diluted Ezmings per 2hare (F) {* not annualsed) | *5.61 *g.02 *4.76 1538
1
L VOLTAS LIMITED
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Consolidated Segment Information for the quarter ended 30th June, 2017

[¥in crores )

Segment 'C' is seasonal in nature with sales generally being highest in the first quarter.

2
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Quarter Quartar Quarter Year
ended cnded ended ended
Particulars 30,06.2017 31.03.2017 30.06.2016 31.03.2017
{Unaudited) {Refer note 6 ) (Unaudited) [Auditad)
1. Segment Revenue
a) Segment - A | Electre - mechanical Prajects and Services | B860.83 B29.00 580,21 2655.03
b} Segment - B ( Engineering Products and Services ) 90,35 106.83 69.14 3Me
¢ ) Segment - C { Unitary Cooling Products for Comfort and Commercial use ) 1211.66 1088.01 1195.62 3046.86
Less : Inter segment revenue 0.47 0.33 0.16 0.92
Gross Sales | Income from Operations 196237 2021.51 1844.81 B032.TE
2, Segment Results before Exceptional Items
a} Segment - A { Electro - mechanical Projects and Services ) 3521 47.65 9.65 B4.92
b Segment - B { Engineering Products and Services ) 25.73 25.88 18.27 85.58
¢} Segment - © ( Unitary Cooling Products for Comfort and Commercial use ) 170.62 178.11 177.86 440.29
Tatal 231.56 251.64 206,78 G20.77
Less @ i Interest 354 577 4,84 16.04
ii. Other unallocable expenditure net of unallocable income {30.55) (4.00) (21.54) {114.44)
Profit before Exceptional [tems and Tax 258.57 249,87 22378 71917
Exceptional Items - Unallocated (Refer Note 4 of Results) 2.00 - 016 I:l..ﬁ-d- 1,10
Profit before Tax 260.57 250.03 224,72 T20.27
3. Segment Assets
a) Segment - A { Electro - mechanical Projects and Services } 2604,13 23BE.B3 24B7.71 238883
b} Segment - B { Engincering Products and Services } 128.70 126.64 130.71 126.64
¢} Segment - G [ Unitary Coaling Products for Comfort and Commercial use ) 939,66 1164.49 83847 1164.49
d ) Unallocated 3153.85 2799.60 2790.73 2798,60
Total Segment Assets 5E26.44 6479.56 6247 62 5479.56
4. Segment Liabilities
a) Segment - A ( Electro - mechanical Projects and Services ) 1860.58 1765.07 1697.22 1765.07
b} Segment - B [ Engineering Products and Services | 59.64 v2.27 59.60 T2.27
¢ ) Segment - C { Unitary Cooling Products for Comfort and Commercial use ) 887.03 93232 987.01 932.32
d } Unallocated 451.29 IT4T6 ABT.TT 3T4.TE
Total Segment Liabilities 3258.54 3144.42 3211.60 344,42
Mobe :
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These resulls have been raviewed by the Board Audit Committee at its Meeting hatd on 1st August, 2017 ang approved by the Beard of Direciors at its
heeting held on 2nd August, 2017,

The Company has opted 10 publish conzalidated financial results, purseant to option made available as per the Listing Agreements. The financial resulis are
avzilable an the Company's website viz, www valtas.com and on the websites of BSE (www bseindia.com) and NSE (www nseindia.com).

The Company has on 232 May, 2017 entered inte Joint Venture Agreement with Ardutch BY. (a subsidiary of Argelik A5}, Kog Halding A.5. (Halding
company of Argalik] and Tata Invesiment Corporation Limited to establish a Jaint Venture Company (JVE) for White Goods business. Ardutch, Argelix, Kog
hzlding are part of the Kog Group — Turkey's largest industrizl and services group. The new JWC to be incorporatad in India will be an egual partnership Jaint
Venture, The praposed JVC will leverage the strong brand presence and wide sales and distribution network of Voltas, which is the market lzader for room
air-conditionars in india. Argelk will bring to the JYWG its stfrong RA&D and manufacturng prowess, in addition 1o a wide groduct range and glabal sourcing

capabilites
Exceptional ltems - Net | (T i crores)
Quarter ended | Quarter ended | Quarter ended Year ended
Exceptional income ! (expenses) 30.06.2017 31.03.2017 30.06.2016 31.03.2017
{Unaudited) [Refer note 6 ) {Unaudited) [Audited)
Profit an sale of propertes / Surrender of tenancy rights 2.0 Q16 0.94 110
Total exceptional items 2.00 048 .84 1.10
1
Infarmation on Standalcne Financial Results, (% 10 crares)
Quarter ended | Quarter ended | Quarter ended Year ended
30.08.2017 31.03.2017 30.06.2016 31.03.2017
(Unaudited) {Refer note & ) (Unaudited) {Audited)
Total incomea 1900 .45 1873.30 168062 5T27 41
Profit from operations before exceptional items and tax 21223 191.43 144,83 BET.03
Excapticnal items 2.00 [5.85) .84 (5.01)
Prafit bafore tax 214,23 154.45 145.77 G51.02
Mt prefit for the period 167.82 151.91 104.56 48618
Tatal comprehensive income {Net of tax) 202.19 202.70 126,22 572,71

Figures for previcus period have been regrouped, wherever necessany

Mumbai, 2nd August, 2017

Thea Statutary Auditors of the Company have corducied a "Limited Review! of the aforesad financial results.

Figures of the quarter enced 31st March, 2017 are the balancing figures betwean audited figures in respect of the full inancial year and the vear 1o date
figures upio the third quarter of the relevant financial year which were subjectad to limited review by Auditors

For and on behalf of the Eoard of Diractars

L

Sanay Jokr

b s

Managing Director

A TATA Enterprise
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Haskins & SellsLLP R

Indiabulls Finance Centre,
Toweer 3, 27th-32nd Floar,
Senapati Bapat Marg,
Elphinstone Road (West),
surmbai - 400 013,
Maharashtra, India

Tel +91 22 6185 4000
Faw; +91 22 6185 4101

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
VOLTAS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of VOLTAS LIMITED ("the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group™), and its share of the profit of its joint
ventures and associates for the Quarter ended June 30, 2017 {"the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEEI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016,

This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 24 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Qur responsibility is to issue a report on the Statement based on
OuUr review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstaternent. A
review is limited primarily to ingquiries of Parent’s personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

Sr. No. | Name of the Entities
Subsidiaries:

i Auto Aircon (India) Ltd.

i) Rohini Industrial Electricals Ltd.

i} Universal Comfort Products Ltd, |
. _iv) | Weathermaker Ltd., Isle of Man '

v | Saudi Ensas Company for Engineering Services W.L.L., Saudi Arabia

vi) | Voltas Netherlands B.V., The Netherlands

wii) Lalbuksh Voltas Engineering Services and Trading, L.L.C., Muscat,
Sultanate of Oman

wiii) Voltas Oman L.L.C., Sultanate of Oman

i®) | Voltas Qatar W.L.L., Qatar

4
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Haskins & SellsLLP

Sr. No. | Name of the Entities
Joint Ventures:

®) \oltas Water Solutions Private Limited
%) Universal Voltas L.L.C., United Arab Emirates
®ii) Universal Weathermaker Factory L.L.C., United Arab Emirates

®iii) Olayan Voltas Contracting Company Ltd., Saudi Arabia
Associates:

®iv) Terrot GmbH, Germany

XV Maba Diganta Water Management Ltd. ;

4. Based on our review conducted as stated above and based on the consideration of the
review reports of the other auditors referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/E62/2016 dated luly 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of 1 subsidiary included in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues of T 435.42 crore for the Quarter ended June 30, 2017, and total profit after
tax of T 18.83 crore and total comprehensive income of ¥ 18.83 crore for the Quarter
ended lune 30, 2017, as considered in the conscolidated unaudited financial results.
These interim financial results have been reviewed by other auditor whose report has
been furnished to us by the Management and our report on the Statement, in so far
as it relates to the amounts and disclosures included in respect of the subsidiary is
based solely on the report of the other auditor.

Qur report an the Statement is not modified in respect of the above matter.

6. The consolidated unaudited financial results also includes the Group's share of profit
after tax of ¥ 0.89 c¢rore and total comprehensive income  of
¥ 0.89 crore for the Quarter ended June 30, 2017, as considered in the consolidated
unaudited financial results, in respect of 2 associates based on their interim financial
results which have not been reviewed by their auditors. According to the information
and explanations given to us by the Management, these interim financial results are
not material to the Group.

Qur report on the Statement is not modified in respect of our reliance on the interim
financial results certified by the Management,

For DELOQITTE HASKINS & SELLS LLF
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

B gt

B.P. Shroff
Partner
{Membership No. 34382}

ﬁ/ MUMBAIL, August 2, 2017

\
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VOLTAS LIMITED

Registercd Gffice ; Voltas Honse *A’, Dr. Babasaheb Ambedkar Read, Ghinchpokli, Mumbai 200 033,

CIM : LEDZ0EMHIS54PLCO0EIT] Tel: 91-22.66656 666 Fax: 91-22-66656 231
Wabsite : www.voltas.com g-mail : shareservicesfvoltas.com
Statoment of Unaudited Standalone Financial Results for the quarter ended 30th June, 2017

(. in crores)
Sr. Particulars Quarter ended | Quarter ended | Quarter ended Year ended
Na. 30.06.2017 31.03.2017 30.06.2018 31.03.2017
{Unaudited) (Refernote 51 (Unaudited) {Audited)
1. Income
a.  Gross Sales ! Income from Cperations 1535.16 1808.07 164519 842502
b.  (Other operating income 527 24.14 9.69 47 56
o Revenue from operations (2 + b) 184043 1530.21 165488 472 58
d. Otherincome 50.02 43.08 35.74 254.83 |
@ Total income (c + d) = 1900.45 1973.30 1690.62 5727.41
2 Expenses
a.  Consumption of materals, cost of jobs and services 473,85 58450 39346 171891
b. Purchase of stock-in-trade B37.50 366,68 £99.70 2547 47
c. F;:gges in inventories of finished goods, work-in-pragress and stock-in- BO.26 42 93 (10.31) (205.34)
d. Excise duty an salz of goods 2348 23.20 5.14 G2.22
. Employes benefits expense 106594 107.39 104.29 406.55
f.  Finance costs 2.09 4.66 2.40 966
g. Depreciation and amorlisalion expenses 4.53 441 468 18.12
h.  Oiher expensss 17016 15912 | 148,43 | 511.79
i.  Total expenses [ 2(z) to Z(h) ] 1688.22 1781.87 1845.78 5O07T0.38
3, Profit from operations before exceptional iterms and tax (1 - 2) 212.23 191.43 144,83 BET.03
4. Exceptional items (Mote 4) 2.00 | {6.95) 0.94 (601}
| 5. Profit before tax (3 + 4) 214.23 184.48 145.77 851.02
£, Tax expenses
a.  Curreni Tax 55.23 40.39 42 80 164,86
b, Deferrad Tax 1.18 | (T.82) [1.99} {0.03)
6. Tax expanses 5541 3257 40.81 164.53
7 Mat profit for the period (5 - &) 167.82 151.91 104 96 456,19
8 Qther gomprehensive income (Met of tax}
(il ltems that will not be reclassified to profit and loss 4306 51.38 21.26 93&
il Income tax on items that will not be reclassified to profit and loss 1.51 (9.58) - 15.50)
5 Tatal Other comprehensive income (Net of tax) (i + i) 4437 5179 | 21.28 86 52
g Total comprehensive income (Met of tax) (7 + 8) 20219 203,70 126,22 57211
10. Paid-up equity shars capital - =
(Face value T1/- gach) 33.08 S #3080 33.08
11. Cher eguity 2951.74
12, Basic and Diluted Earmings per ghare {¥)  {"not annualized) *4.7T 459 347 14.60 |

=

VOLTAS LIMITED
Corporate Communications Department
Vaoltas House & ath Fleer Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033
Tel &1 22 66656280 66656281 Fax 91 22 66656288 website www.voltas.com
Corporate ldentity Number L29308MH1954PLCOOS3T1

A TATA Enterprise



VOLTAS

VOLTAS LIMITED

Standalone Segment Information for the quarter 30th June, 2017

{¥in crores )
Quarter Quarter Quarter Year
ended ended anded ended
Particulars 30.08.2017 31.03.2017 30.06.2018 31.03.2017
{Unaudited) {Refer note 5 ) | (Unaudited) {Audited)
. Segment Revenue
a) Segment - A | Electro - mechanical Projects and Services ) 477.44 660.79 348.08 1874.66
b} Segment - B [ Engineering Products and Services | 90.36 106.82 69.14 33181
&) Segment - C | Unitary Cooling Products for Comfort and Commercial use ) 1267.83 1138.78 1228.15 3219.47
Less : Inter segment revenue 0.47 0.33 018 0.92
Gross sales [ Income from Operations 1836.18 1806.07 1645.19 5425.02
. Segment Results before Exceptional ltems
a) Segment - A | Electro - mechanical Projects and Services ) 18.97 44.20 19.91) q2.77
b} Segment - B [ Engineering Products and Services ) 2573 26,58 18.27 95.56
¢ ) Segment - C | Unitary Cooling Praducts for Comfort and Commercial use ) 124.14 120012 116.64 30918
Total 178.84 190.20 126.00 497.49
Less @ i Interest 2.09 4.66 2.40 9.66
ii. Other unallocable expenditure net of unallecable income 135.48) {5.89) {21.23) {169.20)
Profit before Exceptional lberms and Tax 212.23 191.43 144,83 657.03
Exceptional ltems - Unallocated (Refer Mote 4 of Results) 2.00 {5.95) 0.94 [6.01]
Profit before Tax 214.23 184.48 145.77 651.02
Segment Assets
a) Segment - A | Electro - mechanical Projects and Services ) 1808.98 1624.08 1551.41 1624.09
b} Segment - B { Engineering Products and Services ) 128.70 126.64 130.71 126.64
¢ ) Segment - G { Unitary Gooling Products for Comfort and Commercial use } BER.34 10149.68 675.91 1019.68
d ) Unallocated 3218.21 2325.92 2838.23 2525.92
Total Segment Assets 6024.23 5586.33 5196.26 5596.33
Segment Liabilities
a) Segment - A | Electro - mechanical Projects and Services | 124342 1244.86 1101.33 1244 86
b} Segment - B [ Englneering Products and Services ) 58.64 72.27 54960 T2.27
¢ ) Segment - G | Unitary Cooling Praducts for Comfort and Commercial use ) 1098.20 1039.63 107312 1038.63
d } Unallocated 335.87 254.T5 316.11 254.75
Total Segment Liabilities 2B37.23 2611.51 254916 2511.51

MNote :

Segment 'C' is seasonal in nature with sales generally being highest in the first quarter.

4

2

A TATA Enterprise




VOLTAS

MOTES -
1

2

3

4

g

)

These rasulis have been reviewed by the Board Audit Committes st its Mesting held on 1st August, 2017 and approved by the Board of Directors at its

Meeting held on 2nd August, 2017,

The Company has opted to publish conselidated financial results, pursuznt to aption made available as per the Listing Agreements. The financial
results are available on the Company's website viz, www, voltas.com and on the websites of BSE (www.bsaindia com) and NSE [www nseindia.carm).

Thne Company has on 23rd May, 2017 entered into Jaint Vanture Agreement with Asduteh BV (8 subsidiary of Argelik A 5., Kog Helding A5 (Helding
company of Argelik) and Tata Investment Corporation Limited to establish a Joint Venture Company (V) for White Goods business. Ardutch, Arcelik,
Koo holding are part of the Kag Group - Turkey's largest industrial and services group. The new JVC to be incerporated in India will be an equal
partnership Joint Venture. The proposed VG will leverage the strong brand presence and wide sales and distribution networs of Vaoltas, which is the
markat leader for room air-condiioners in India. Argelik will bring to the JVC its strong RED and manufacturing prawess, in addition to a wide product

range and global sourcing capabilities

Exceptional ltems - Net |

(. in crores)
Quarter ended | Quarter ended | Quarter ended Year ended
Exceptional income ! (expenses) 30.06.2017 31.03.2017 30.06.2016 31.03.2017
(Unaudited) [Refer note & ) (Unaudited) (Audited)
Profit on sale of properties 7 Surrendar of tenancy nghts 200 016 | 0.94 1.10
Frovision for diminution in value of invesiments - (7.11 st (711
Total exceptional items 2.00 (6.95) 0.94 (6.01)

Mumbai. 2nd August, 2017

Figures of the quarter ended 31st March, 2017 are the balancing figures betwaeen audited figures in respact of the full financial year and the year to date
figures upto the third quarter of the relevant financial year which were subjectad ta limited reviens by Auditons

The Statutary Auditars of the Company have corducied a "Limited Review” of the aforesaid financial resulis.

Figuras for previous pensd have been regrouped, wherever necessany,

For and on behalf of the Board of Directors

\ .
b gy

Sanjay Johri
Managing Director
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Chartered Accountants
Ingiabulls Finance Centre,
Tewver 3, 2Tth-32nd Floar,
Senapati Bapat Marg,
Elphinstone Road (West),
mermiban - 400013,
raharashtra, India

Til: #2122 6185 2000
Fax; +91 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
VOLTAS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of VOLTAS LIMITED (“the Company”), for the Quarter ended June 30, 2017 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular Mo. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

A7 4

B.P. Shroff
Partner
(Membership No. 034382)
MUMBAI, August 2, 2017
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