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TODAY FOR TOMORROW
To, To,
The Dy. Gen. Manager, National Stock Exchange of India
Corporate Relationship Dept., Ltd.
BSE Limited Exchange Plaza,
PJ Tower, Dalal Street, Plot no. C/1, G Block,
Mumbai - 400 001 Bandra-Kurla Complex, Bandra (E)
Fax : 022-22722037-39 Mumbai - 400 051
Equity Scrip Code:532710 Fax : 022-26598237-38

Equity Scrip Name: SADBHAV

Dear Sir,

In compliance to the provisions of SEBI (LODR) Regulations 2015, this is to inform you that at
meeting of Board of Directors held on today, April, 27, 2016 at 11.00 a.m. and concluded at 12.20
p.m., Board of Directors has approved and adopted :

L. In compliance to Regulation 33, the Audited Financial Results for the Quarter and Year
ended 31/03/2016. The copy of the said result along with Audit Report and Form A
submitted by the Statutory Auditors of the Company are enclosed herewith.

2. Recommended a final dividend Rs.0.70 (Seventy paise) per equity share of Re. | each
for the financial year 2015-16.

You are requested to take the above on record.

Thanking you
Yours truly,
For Sadbhav Engineering 1.td.

j-C-,—.—h/ A VP Spe

(Tushar Shah)
Company Secretary

Sadbhav Engineering Limited N
Regd Office : “Sadbhav House", Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad- 380006.

T:491 79 26463384 F:+91 79 26400210 E : info@sadbhav.co.in Web : www.sadbhav.co.in CIN:145400G)1988PLC0O11322




FORM A (for audit report with unmodified opinion)

{Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015}

Name of the Company:

Sadbhav Engineering Limited

2. Annual financial statements for the  [31% March, 2016 (Standalone)
year ended

3. Type of Audit observation Un Modified

a. Frequency of observation N.A.

(Vishnubahi M. Patel)
Managing Director

sdandip V. Patel)
Chairman-Audit Committee

Executive Director /CFO

Surana Maloo & Co.
Chartered Accountants
Firm Reg. No. -112171W
{Shashikant D. Patel)
Partner
Membership No : 037671
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Auditor’s Report on Quarterly Financial Results and year to date Results of the Company

Pursuant to the Re ulation 33 of SEBI isting Obli ation and Disclosure Requirements)

Regulations, 2015

To
The Board of Directors of
Sadbhav Engineering Limited

1. We have audited the quarterly standalone Financial Results of Sadbhav Engineering Limited
(“the Company”)- for the quarter ended March 31, 7016 and standalone Financial Results for the
year ended 315 March 2016, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015. The quarterly standalone financial results are the derived figures between

* audited figures in respect of the year ended March 31, 2016 and the published year to date figures
up to the December 31,2015 which were subject 10 limited review by us. The Standalone financial
results for the quarter ended March 31, 2016 have been prepared on the basis of the standalone
financial results for the nine-month period ended December 31, 2015, the audited annual
standalone financial statements as at and for the year ended March 31, 7016 and the relevant
requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an opinton
on these standalone financial results based on out review of the standalone financial result for the

" pine-months period ended December 31, 2015 which was prepared in accordance Wwith the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim
Finaﬁcial Reporting, specified under the Section 133 of the Companies Act 2013, read with
relevant rules framed thereunder and other accounting principles generally accepted in [ndia; our
audit of the annual standalone financial statements as at and for the year ended March 31, 2016,
and the relevant requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015.




We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free from material misstatement(s). An audit includes examining,
on a test basis, evidence supporting amounts disclosed in the financial results. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the significant accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial results. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly standalone financial results as well as the year to date results;
(i) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015; and
(ii) give a true and fair view of the net profit and other financial information of the Company

for the quarter ended March 31, 2016 and the year ended March 31, 2016.

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2016 represents the derived figures between the audited figures in respect of the financial year
ended March 31, 2016 and the published year-to-date figures up to December 31, 2015 being the
date of the end of the third QUarter of the current financial year, as required under Regulation 33

of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

For SURANA MALOO & COMPANY
Chartered Accountants
Firm Reg. No. 112171W

W
¥

S.D.PATEL

Place: Ahmedabad PARTNER
Date: April 27, 2016 Membership No. 37671
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SANBHAV ENGINEERING LIMITED
CIN NO.: [A5400GI1958PLCO11322
Caorp. Office: "Sadbhav", Near Havmor Reslavrart, B/H Navrangpnra Dus Stand, Navrangpura, Ahmedabad-38¢ 009 Gujarat
Tek-9179 26463384, F- 9179 40400444 E:- info@sadbhav.co.in www.sadbhav.coin
AUDITED FINANCIAL RESULTS FOR TUE QUARTER/YEAR ENDED MARCII31, 2016
{Rs, in Lakhs, Excepl tor Share Dala)

STAND ALONE CONSOLIDATED
Quarler ended | Quarier ended [Quarier ended| Vear ended | Year ended | Year ended | Yenr ended
Particulars 314032016 31/12/2015 31032015 | 3170372016 | ALA032015 | 31AN2016 | 31032015
Sr (Audiled) {Unnudired) { Audited) {Andiled) {Andited) {Audited) {Audiled)
No.

1 [Income From operalions (Net of excise duty) 85796.09 75309.12 96744.55 31862512 2969B4.74F  387751.50 344678.32
Tutnl Income fram aperniions {nef) 85796.09 75300.42 96744.55 318625.12 20698474 3A87751.50 J44678.12
Consiruction Expenses ) 7000617 60815.16/ 7851000 255046.42 243199.96 272978.30 257218.04
Changes in inventories of Finished Goods, Work in Progress & Slock in
trade 0.00 0.00] 000 0.00 41820 .00 41820
Employce benelils expense 3094.34 310873 267671 12224.73 673873 15266.33 12168 83
Deprecialion and amortizalion expense 2140.63 217572 1480.61 B492.68 870,71 28741.58 2234841
Other cxpenses 4556.98 3995.38 508430 14R16.46 13604.28 19159.63 16433.32

2 |Total Expenditure 79798.12 70099 45 88651.62 20458031  275131.88] 336145.85 308536.80

3 |Prafil from Operation before other Income, finance cosis nnd
exceptionnl Tiems(§-2) 5997.97 5209.63 8092.93 24044.81 2185286 51605.65 16091.32

4 |Oiherinenme 1957.80 116.62 1180.53 252861 164190 4462 87 4419.70

5 [Profit [rom ordinary aclivilies before finnnce costs and Exceplional
1lems { 3+4) 7955.77 5326.25 9273.86 26573.42 23494.76 5606852 46511.02

6 |Finance costs (Refer Noie No. 6) 2708.98 2037.76 2495.34 8625.70 8909.74 72601.30 61501.25

7 | Profit from ordinnry activities nfter finnnce cosis bnt before
exceptionnl lems (5-6) 5246.79 3288.49 6778.52 17947.72 14585.02]  (16532.78)| _ (20950.23}

8 [Bxceptional ltems (Refer Note No. 7) {906.42)] - 140.00 0.0¢ (1,944.62) 1.00 4215.38 L165.40

9 | Prol from Ondinary Aclivilies bofore tax(7+8) 4340370 1428.49 6718,52 16003.10 14585.02] (12317.40)] (19824.83)

10 |Tax Expense 1,686.45 683,29 2851.70 4,046.73 3460.16 4064.33 3462.30

11 |Shorlf(Excess) provision for taxalion of earlier year (1,414.19) 0.00 0.00 {1,414.19) (248.22) (237749) {34.72

12 |Nei Profit (rom Ordinary Activitles nffer (nx {3-10-11) 4068.11| 2735.20 3886.82 13370.56 LE37). 14| (B4004.24)  (23252.41)

13 |Extraordinacy Item ( Met of tax expenses Rs ) 0.00 0.00 Q.00 0.00 090 0.00 0.00

i4 |Net Profil for (he perlod (12-13) § 4064811 2735.20¢ 3886.82 13370.56 1137314 (1400420} (2325241

15 [Share of profil/ (loss) of assaciales 0.00] 0.00): .00 0.00] 0.00¢ 0.00 {231.18)

16 |Share of profit/ {loss) of Jomi Venlures 0.00 15.63

17 | Minority Iderest 0.00 0.00 0.00 .00 Q.00 0.328.93 591931

18 [Net Profil fur the period ofier inxes, hMinoerity Interesi and share of
prafit/ (loss) of inles { 14+15+16) 4068,11 273520 3886.82 13370.56 1137314 (4673.31)|  (17548.65)

19 |Paid up Equity share Capital {face value ol Re. T each) 1715.34 Y1534 1715.61 1715.34 171501 171534 1715.01

20 |Reserve excluding revalualion reserve : 145430.60| 131490.76| 178065.99 151993.47

21 |Weighied average Mumber of Equity Shares 171533800 111533800 171499627 171531988 156919684 171531988 156919684

22 [Weighted average Mumber of Dilutive Equily Shares 171564093 171565057 171559813 171562858  156976006| 171562858| 156976006
23 |Basic EPS (Rs.)before exlra ordinary items{*nol annualized) 237¢ 1.59* .27 e 125 2.73 -i1.18
24 |Diluted EPS (Rs.) before exira ardinary ilems (*nol anmtalized) 237+ 1.55* 2.27* .79 725 -2.73 -11.1%
25 |Basic EPS (Rs.) afier exira ardinary tems (*nol annualized) 237+ 1.59% 2.27% 7.79 7.25 2.1 -11.18
26 |Diluted EPS (Rs.) afler exica ordinary items (* not annualized) 237+ 1.59% 227+ 7.79 1.25 -2.13 -11.i8

Noles :
| The above resulis were reviewed by the Audil Commillee and were approved & taken on rccord by ihe Board of Directors al their meetings held on April 27, 2016.

2 Consolidated Financial Resulls includes resull of Company and ils subsidiaries inclnding step-dovwn subsidiaries.
1 The Board of Dircetors have recommended a dividend of Re. 0.70 (sevenly paise) per cauity share of Re | each for the lnancial year 2013-46, subjecl 1o approval of members in (e

ensuing Annual General Mecting
4 Provision fos Tax has been made as per Income Tax Act, 1963 Tax Expense includes provision for current tax, and deferced tax and MAT Credit Entiflement.

5 On finalisation of Assessment for the AY 2012-13, 2¢13-14 ,2014-15 and Excess Provision in the books for the AY 2015-1 6, Rs. 1414.19 lakhs has been written back during year.

6 In Standalone Financial Resulls, total Interest paid amounting (o Rs.15148.29 Lakhs (Ils.13822.31 Lakhs) has been net off by Rs. 6522.59 Lakhs (Rs.4912.57 Lakhs) wwards the inferest
received on the joans given Lo subsidiaries.

7 Excepiion [lems
(a) Expense - Osho Venlures FZE, Ocean Bright Corporation Limiled and Sadbhay Engmeering Limiled (collectively referred as “parties™) had entered in arbitration pracecdings in
accordance with Shareholder’s agreement daled |5/05/2008 io resoive certain disputes. Arbilral Tribunal had passcd an award on 10th March, 2015 and allowing partial claims of the
parties. Therealier, pariies desirons Lo sellle the dispute mutvally, entered inla a Selllement agreeniend on 14th July, 2015 and in accordance wili it the Company has writlen off Rs. |178.2¢
lakh due from Ocean Brighl Cerporation Limited againsi sale of assels.
(b) Expense - The Company has wrillen off advance os Rs.1891.25 Lakhs during 1he year
(¢) ncome - The Company and Reliance Industries Limited (Reliance) setlled the dispute out of court in regards to civil application filed by Reliance in Districl Court againsl Lhe
Atbilration award which was in favor of the Company and Reliance paid the amount of Rs. 140.00 lakhs as foll and final seltiement.
(d} Income - Excess Provision of Rs. 984.83 Lakhs has been written back during the year
{e) Income - In Consolidaled Financial Resulls, dusing the quacier ended March 31,2016, ane af the subsidiary, Sadbhav Infrastructure I'rojects Limiled, has tansfeored its rights in the
1,04,00,000 equity shares of Mumbai Nasik Expressway Liriled al a consideralion of Rs. 7200.00 Lakhs and (he nct profit of Rs. 6160.00 Lakhs (i.e. netl of cost of Rs. 1040.00 Lakhs)
has been accennied as an exceplional ilem in the resulls for the quarter and year ended March 31, 2016.

8 In Consolidaled Financial Resulls, Aurangabad Jaina Totlway Limited (*AJTL'), one of the stepdown subsidiary, Gov t of Maf hira, has vide Nolification dated 26th May 2015
exempled Light Motor Yelucles, buses of Maharashira Stale Road Transpont Cerporation (MSRTC) from payment of toll, w.e.£01-06-2015. However the goverimend has net prepared any
policy or modalities by which (he Concessionaire will be reimbursed the losses. Pendiny the announcement by the govemment of its policy/madalities for reimbursemeni ‘of lasses, ihe said ~ -
subsidiary has recognised revenue ol fell colleclion of Rs 904.5 Lakhs [or the period 01-06-2013 (o 31-03-2016, which includes Rs. 198.6 Lakhs for the {hree months perigilends; ch
31, 2046, i respect of exempled vehicles based on the projections submilled 1o Maharashira govemment under (he ¢oncession agreement. The Government of Mahafal |Ir\ds,lew¢3
amount of Rs, 529.5 Laklis upto 3 1st March, 2016 (o the company in fhis respect and AJTL expecls lo receive the balance amount.

Sadbhav Engineering Limited
Regd Office : “Sadbhav House”, Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad- 380006.
T:491 79 26463384 F:+91 79 26400210 E : info@sadbhav.co.in Web : www.sadbhav.co.in CIN : L45400G)1588PLC0O1132
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9 In Consolidated Financiat Resulls, the servics fee coilected in stepdown subsidiary enlity, Maharaghtra Border Checkpast Network Limited (MBCPNLY), is subject lo service tax charge in
terms of Finance Act, 2012 since April-2013. In terms of the concession agreemenl, MBCPNL is eligible to get compensalioa from guaraler, Maharashtra State Road Developmeni
Corporation (MSRDC) (or such service lax charge due lo chinge in law. Curently, the service lax charge of RS.3288.8 Lakhs up to March 31, 2016 is expensed off by MBCPNL, llawever,
as per MSRDC communication, MBCPN1. will be allowed to collect servics tax from the users and for ametint deposited till date, I may be compensated through extension of concossion
period, Currently, the matter is pending wilh Government of Maharashtra (oM for necessary amendment In the service fee notificalion. Fending the decision of Lhe: GOM, the Comipany has
been depositing service tax ltability with the government out of the service fee collected at each Border Check Post (BCP).

10 In Consolidaled Financial Resuils, during the previous quarter, Shreenathji Udaipur Toliway Privale Limited (SUTPL), one of he slepdown subsidiary, has received Provisional
Commercial Operatian Date (PCOD) as an December 04, 2015 and toll colleclion was starled from December 06, 2015. The resutls of the year also includes financial results of SUTPL
w.e.f. PCOD and 1o thal exicnt resulis are nat comparable with previous year ended March 31, 2015.

In Cunsatidaled Finaneial Results, Maliarashira Border Check Post Network Limiled (‘MBCPNL') a stepdown subsidiary enlity, has accepled and accounted project relaled cosl
compensation claim of Rs. 17405.7 Lakhs towards Increase in cost of construction due Lo delay in execution of Lhe Modernisatton and Computerisation of 22 Border Check Post Project (‘BCP
roject’) due ko various reasons not attribusable to MBCPNL, upto March 31, 2016 (upto previous year s 16374.4 Lakhs), The costs have heen accounted as Intangible assets / intanpible
assets under development. The amount accounted is subject to the approvat of Government of Maharashira [GoM) although the Independent Engineer of the Project, Technical Evaluation
Commiltee duly appoinked by project Steering Commiktee of Maharashtra State Road Development Corporation Limited (‘e Project Authority’) which is monitoring the profecl progress anil
the lender's independent engincer has m-principle accepted and recommended MBGPNI.'s cost compensation clatm. Based on the recemmendations at the project steering commiitee, GoM

- will take appropriate decision In regard to cost escalatien claim of the MBCPNL and it is confident that Lhe additional costs accounted in the hooks will be fully accepted by the GoM,

12 In Consolidated Flnancial Results, Nagpur Seoni Expressway Linited (¥SEWL.'), a stepdown suhsidiary company has, during the previous quarter ended December 31, 2015, 1ssued Non
Convertible Deberturos of Ns. 19500 Lakhs and has prepald sutstanding foreign currency loan ameunting to Rs. 19,295, 4 Lakhs. The cost of Bs. 907.7 lakhs towards unwinding of
underlying derivative centyact is included in the finance cost,

13 Depreciation on Plani & machinery ofher than those wsed for mining sites has been provided al higher rate by taking lower useful life compared o usefil life prescibed under schedule 11 of the Companies
Act, 2013, hence deprecialion chatged for the yeer ended on 31/03/2016 is increased by Rs. 754,99 Lakhs (Rs 1407.8] Lakhs) .

14 The figures of the last guarter ended March 31, 2016 are the balancing ligures hetween the audited figures In respect of the full financial year up to March 31, 2016 and the unaudited
published year-Lo-tate figures up to December 31, 2015, belng the date of he end of the tlurd yuarter of the linancial year which were subjecied to lmited review.

|5 Figures Lelaling to the previous periods/year have been regrouped / rearranged, wherever necessary, tn make them comparable with those af the current perled,

i6 The above Financial Resulis are available on company's websile www.sadbhay.co.in and on the websites of the slock exchanye viz.www.bseindia.com and www nseindia.com

17 As pennilled by paragrapl 4 of Accounting Standard-17, ‘Segiment Reporting’, nolificd p 10 the Companies {A ting Standards) Rules, 2006, if single financial report conlains
both consolidated financial statements and separale financial statements of fhe parent, segment inlormation need 1o be presented anly on the basis of the censolidated financial sialements.
Thus disclosure required under SEB! {(LODL) Regulalions, 2015 on segment wise reventie, resulls and capital employed are given in consolidaled Mnancial slatement only. Consolidated
Revenes, Resulls and Capital Employed for the financial year ended 3 sl March, 2016 are as under ’

CONSOLIDATED
Year ended Year ended
Particuilars 110372016 31/03/2015

{Audiled) {Audited

1|Segment Revenne (Net Soles/Tncome)
A_ Construcling & Engineering 31985113 29643422
B. BOT (Toll & Annuity) 6731180 4772520
C. Unallocated 588.27 518.70]
Totnl 38775130 344678.12
Less : Inter-Sepmenl Revenue 0.0¢ Q.60
Ned Snles/Income From Operntions 38775130 344678.12

»

Segmenl Results
{Profit before Interest and Tax)

A. Conslructing & Engineering, 3474971 25314 86
B. BOT (Toll & Annuily) 24401.74 1849736
€. Unallocaled : 22822 175.09]
Tolal 59379.67| 43987.31
Less : (I) Tnteresl 72601.30 61501.25
(ii) Other Un-allocable Expenditure net OF 33L1.18 3476.29
(iii) Un-allocable income 0.00 0.0
Add: Excetional Tiem-Construclion & Engineering -1944.62 0.00)
Add: Exceptional lem-Consiruction & Engincering 6160.00 1165.40
‘fotnl Profil before Tax {12,317.40) (19,824,83)

3| Capital Employed
{Segmenli Assels- Segmeni Linbililles)
A. Constructing & Engineering 126311.65 17647 42
B. BOT {Toll & Annuity) 83651.60 3gloL.70
€. Unallocated 57634 20790
‘Tolnl 210539.59, 156957.02

Sadbhav Engineering Limited
Regd Office ;“Sadbhav House", Opp. Law Garden Police Chowki, Ellisbridge, Ahmedabad- 380006.
T:+91 79 26463384 F:+91 79 26400210 E : info@sadbhav.co.in Web : www.sadbhav.co.in CIN:L45400GJ1988PLC011322
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I8 STATEMENT OF ASSETS AND LIARILITIES
STAND AIONE CONSOLIDATED
Tartie As AtMarch|  As atMarch]  As AtMarch]  As At March
articulars
31,2016 11,2615 31,2016 11,2015
A |EQUITY AND LIADILITIES
1{Sharelolders’ funds
(a} Share Capial 171534 1715.01 171534 1715.01
(b) Reserves and Surplus 145430.60 133490.76 178056599 15200707
(¢} Money received againsl Share wacranls 0.00 0.00 0.00 0.00
Snb-iolal-Sharcholders’ funds 147045.94 135203.77 17978133 15372208
2tShare npplicniion money pending nltatment 0.00 0,00 0.00 | 0.00
3 |Minorily inieresl 0.00 0.00 50603.44 1894129
4 |Nan-current linbilities
(a) Long-lerm borrowings 4891178 56031.60 806939.75 625554.20
(b} Daflerred 1ax liabilities (net) 231576 2440.83 2315.76 2440.81
{c) Omer long-lerm liakilities 27418 1370.77 323516.88 223991 95 s
(d) Long-term provisions 45.11 {7.25) 20308.11 9965.20
Suh-totnl-Non-currenl linbililies 51546.83 61835.95 1153080.50 61952 18
5|Current linbilities -
(a) Shori-term borrowings 56965.04 1799893 60095.08 41128.98
{b) Trade payables 37032.39 45497.97 36853.93 4727875
(c} Other curreni liabililics 56623.49 55755.86 82066.19 53133.82
(d) shorl-lerm provisions 12546.89 16198.90 15424.54 1714200
Sub-toial- Curvent linbililies 163167.8] 155451.71 157439.95 154681.55
TOTAL-EQUITY AND LIABILITIES 36186058 352493.43 153000522 | 1193299.10
B [ASSETS :
L}Non-current nssels
(a) Fixed assels 53499.48 5357238 1352668.30 959781.20
(b) Goadwill on consolidation 000 096 32721.70 13327 46
(c) Non-cursent investmenis 52771885 5312632 608.31 2641.87
(d) Deferred lax assels {ncl) 0.00 0.00 0.00 0.00
(&) Long Term Trade Receivables 1784.45 2826.68 3784.45 2926.68
(£) Long Term Loans, Advances and Deposils 64132.50 55881.53 443954 15241.05
(1) Other Non-curreni Assels 0.00 0.00 159830 5353.40
Sub-loinl-Nan-current asseis, 176195.68 165508.9¢ 13958 10.60 999771.66
2{Current nssels
(a) Currenl invesiments 0.00 0.00 263148 470.10
(b) Invenlories 14062,09 2133117 14104.69 2133717
(c) Trade receivables 9994028 90674.91 82174.76 6839632
{d) Cash and cash equivalents 3664.92 3510.75 12626.82 2047961
{e) Short-lerm loans and advances 59478.26 65048.09 61524.72 69190.85
{I} Ollier current assels 851%.35 6413.60 1203215 13653.39
Sub-tolal- Current assels 185664.90 186984.52 185094.63 193527 44
TOTAL-ASSETS 361860.58 352493.43 158000522 | 1193295.10

For, SADBHAYV ENGINEERING LIMITED R —— -

L“-’___L/—_
Vishnubhai M. Patel )
Chairman nnd Mpnaging Direclor g \7?
DIN No.: 01048287 g T o)
Place : Ahmedabad o AHMEDABAD
Date : 27/04/2016 WO,

D
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FORM A (for audit report with unmodified opinion)

{Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015}

Name of the Company:

Sadbhav Engineering Limited

Annual financial statements for the
year ended

315t March, 2016 (Consolidated)

Type of Audit observation

Emphasis of Matter paragraph in Consolidated Financial
Statements:

We draw attention to Note 11 of the Consolidated financial
results in respect of acceptance and accounting of intangible
Assets/Intangible Assets under development of Rs.
17,405.70 lakhs under the Service Concession Arrangement
of Maharashtra Border Check Post Network Limited, a step-
down subsidiary company, based upon the recommendation
made by the project lenders’ engineer and technical experts
appointed by the project authorities. Pending final approval
by the Government of Maharashtra, no further cost
adjustments are considered necessary in these financial
statements.

Our conclusion is not qualified tn respect of this matter.

Frequency of observation

First time

(Vishnubahi M. Patel)
Managing Director

(Sandip V. Patel)
Chairman-Audit Committee

Surana Maloo & Co.
Chartered Accountants
Firm Reg. No. -112171W
{(Shashikant D. Patel)
Partner
Membership No : 037671
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Auditor’s Repoﬁ on Consolidated year to date Results of the Company Pursuant

to the Regulation 33 of SEEBI {Listing Obligation and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of
SADBHAV ENGINEERING LIMITED

1. We have audited the accompanying Consolidated Financial Results of Sadbhav
Engineering Limited (hereinafter referred to as “the Holding Company”), its
subsidiaries and its step down subsidiaries (the Holding Company, its
subsidiaries and its step down subsidiaries together referred to as “the
Group”) for the year ended 31st March 2016, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of SEBI (listing
Obligation and Disclosure Requirements) Regulation, 2015. This financial
results, which is responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been prepared on the basis of the
related consolidated financial statements which are in accordance with the
Accounting Standards prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to EXpress an

opinion on the financial results.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit

to obtain reasonable assurance about whether the financial results are free




from material misstatement. An audit includes examining, on a test basis,
evidence supporting amounts disclosed in the financial results. An audit also
includes evaluating the appropriateness of the accounting policies used and

the reasonableness of the significant accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial
results. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

. We did not audit the financial statements / financial information of two
subsidiaries and eleven step down subsidiaries, whose financial statements /
financial information reflect total assets of Rs.13,59,193.50 lakhs as at 31st
March, 2016 and total revenues of Rs. 76,238.40 lakhs year ended on that
date, as considered in the consolidated financial statements. These
consolidated financial statements have been audited by other auditors whose
reports have been furnished to us and our opinion is based solely on the

reports of the other auditors.

.In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the reports of the
gther auditors referred in paragraph 3 above, these financial results;
(i) includes the results of the following entities

List of Subsidiaries:

Sadbhav Infrastructure Project Limited

Mysore Bellary Highway Private Limited

List of Step-down subsidiaries:

Ahmedabad Ring Road Infrastructure Ltd

Aurangabad Jalna Toll Way Ltd

Bijapur Hungund Tollway Private Ltd

Hyderabad Yadgiri Tollway Private Ltd

Maharashtra Border Check Post Network Ltd

Rohtak Panipat Tollway Private Ltd




Shreenathji Udaipur Tollway Private Limited
Bhiwara Rajsamand Toll Way Private Ltd
Rohtak Hissar Tollway Private Ltd
Nagpur-Seoni Expressway Ltd

Dhule Palesner Tollway Limited

(ii) are presented in accordance with the requirement of Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015; and

(iii) gives a true and fair view of the consolidated net loss and other

financial information of the Group for the year ended 315t March 2016.

5. We draw attention to Note 11 of the Consoclidated financial results in respect
of acceptance and accounting of intangible Assets/ Infangible Assets under
development of Rs. 17,405.70 lakhs under the Service Concession
Arrangement of Maharashtra Border Check Post Network Limited, a step-
down subsidiary company, based upon the recommendation made by the
project lenders’ engineer and technical experts appointed by the project
authorities. Pending final approval by the Government of Maharashtra, no
further cost adjustments are considered necessary in these financial
statements.

Our conclusion is not qualified in respect of this matter.

For SURANA MALOO & COMPANY

Chartered Accountants
Firm Reg. No. 1%217 w
: W

N.\ D.PATEL
4 PARTNER

Membership No. 37671

Place: Ahmedabad
Date: April 27, 2016




