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Standalone Un-Audited Financial Results for the quarter and Nine Months ended 31.12.2020

(Rs. in Lakhs)
Standalone
Particulars Three Months Ended Nine Months Ended Year Ended
31-12-2020 l 30-09-2020 I 31-12-2019 | 31-12-2020 31-12-2019 31-03-2020
Un-Audited Un-Audited Audited
1. Income from operation
Revenue from operation 452.90 745.87 256.29 1465.46 1759.56 1892.38
Other Revenue 9.53 8.51 14.82 22.32 26.32 68.25
Total Revenue 462.43 754.37 27111 1487.78 1785.88 1960.63
2. Expenses
(8)(i ) Operating Expenses 162.83 113,56 84.93 333.69 450,30 482,57
(ii ) Selling and Distribution Expenses 9.34 11.19 7.64 31.77 43.25 61.46
(b) Purchases of stock-in-trade - - - - - -
(¢) Changes in inventories of finished 96.40 (36.97) 132.58 (170.49) (80.47) (7.30)
goods, work —in progress and stock-in-
trade
(d) Employee benefits expense 56.03 54.76 67.03 160.25 172.21 234.20
(¢) Finance Cost (110.60) 129.88 145.99 153.36 418.81 529.00
(f) Depreciation and amortization expense 146.50 459.60 91.69 827.15 867.56 930.76
(g) Other expenses (Any jtem exceeding 36.71 102.49 62.81 184.00 200.45 288.42
10% of the total expenses relating to
continuing operations to be shown
separately)
Total expenses 397.21 834.49 592.67 1519.73 2072.11 2519.11
3. Profit before exceptional and 65.33 (80.11) (321.56) (31.94) (286.23) (558.48)
extraordinary items and tax(1-2)
4.Exceptional items - - - - - 564.47
5. Profit before extraordinary items and 65.33 (80.11) {321.56) (31.94) (286.23) 5.98
tax(3-4)
6.Extraordinary items - - - - - -
7. Profit before tax(5-6) 65.33 (80.11) (321.56) (31.94) (286.23) 5.98
8. Tax expenses - -
Current tax - - - 0.93
Deferred tax - - - -
9. Total tax Expenses - - - - - 0.93
10. Profit for the period from continuing 65.33 (80.11) (321.56) (31.94) (286.23) 5.05
operations(7-8)
11. Profit/Loss from discontinuing - - - - - -
operations
12. Tax expenses of discontinuing - - - - - -
operations :
13. Profit from discontinuing operations - - - - - -
after tax)(11-12)
14. profit for the period (10+13) 65.33 (80.11) (321.56) {31.94) (286.23) 5.05
15. Minority interest - - - - - -
16. Profit after minority interest(l4-15) 65.33 (80.11) (321‘.56) (31.94) (286.23) 5.05 -
17.0ther Comprehensive Income ltoms - - - - - -
that will be classified to profit loss : :
18.Total Comprehensive Income for the 65.33 {80.11) {321.56) {31.94) (286.23) 5.05
period (16+17) (Comprising Profit and
other Comprehensive income for the
eriod) .
19. Paid-up equity share capital (Face 8974.14 8974.14 8974.14 8974.14 8974.14 8974.14
Value of Rs.10/- each)




20.Reserve (excluding  Revaluation - - - - - -
Reserves)
21.Earnings per equity shares
(a) Basic(Rs.) 0.07 (0.09) (0.36) (0.04) (0.32) 0.01
(b) Diluted(Rs.) 0.07 (0.09) {0.36) (0.04) {0.32) 0.01
Consolidated Un-Audited Financial Results For The Quarter And Nine Months Ended 31.12.2020
(Rs. in Lakhs)
Consolidated
Particulars Three Months Ended Nine Months Ended Year Ended
31-12-2020 ] 30-09-2020 l 31-12-2019 31-12-2020 l 31-12-2019 31-03-2020
Un-Audited Un-Audited Audited
1. Income from operation
(a)Revenue from operation 522.95 913.08 257.66 1786.54 2141.74 2478.18
(b)Other Revenue 9.53 8.51 14.82 22.32 26.32 68.25
Total Revenue 532.48 921.59 272.48 1808.86 2168.06 2546.43
2. Expenses
(a)(1)Operating Expenses 162.83 113.55 84.93 333.69 450.30 482.57
(2)Selling and distribution Expenses 84.22 165.08 136.27 352,11 471.72 588.72
(b) Purchases of stock-in-trade - - - - - -
(c) Changes in inventories of finished goods, 96.40 47.76 132,70 (170.49) (80.35) 42,12
work —in progress and stock-in-trade '
(d) Employee benefits expense 56.03 54.76 67.03 160.25 172.21 234.20
(€) Finance Cost (110.60) 129.88 145.99 153.36 418.81 529.00
(©) Depreciation and amortization expense 146.50 459.60 91.69 827.15 867.56 930.76
(g) Other expenses (Any item exceeding 10% 39.55 105.39 64.52 192.18 202.36 296.79
of the total expenses relating to continuing
operations to be shown separately)
Total expenses 474,93 1076.02 723.13 1848.25 2502.61 3104.16
3.Profit before exceptional and 57.56 (154.42) (450.65) (39.38) (334.55) (557.73)
extraordinary items and tax(1-2)
4.Exceptional items - - - . - - 564.47
5.Profit before extraordinary items and 57.56 (154.42) (450.65) {39.38) (334.55) 6.74
tax(3-4)
6.Extraordinary items - - - - - -
7. Profit before tax(5-6) 57.56 (154.42) (450.65) (39.38) (334.55) 6.74
8. Tax expenses
Current tax - - - - - 1.13
Deferred tax - - - - - -
9. Total tax Expenses - - - - - 1.13
10.Profit for the period from continuing 57.56 (154.42) (450.65) (39.38) (334.55) 5.61
operations(7-8)
11. ProfitLoss from discontinuing - - - - - -
operations
12. Tax expenses of discontinuing operations - - - - - -
13.Profit from discontinuing operations(after 57.56 (154.42) (450.65) (39.38) (334.55) 5.61
tax)(11-12)
14. Profit for the period (10+13) 57.56 (154.42 (450.65) (39.38) (334.55) 5.61
15. Minority interest (3.46) {36.36 {19.35) (3.57) (59.43) (0.28)
16. Profit after minority interest(14-15) 61.02 (118.06) 430.80 (35.81) (275.12) 5.33
17.0ther Comprehensive Income ltems that - - - - - -
will be classified to profit loss -

. (118.06) 61.02 (430.80) (35.81) (334.55) 5.33
19.Paid-up equity share capital (Face Value of 8974.14 8974.14 8974.14 8974.14 8974.14 8974.14
Rs.10/- each)
20.Reserve (excluding Revaluation Reserves) - - - -
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Limited Review Report on Standalone Unaudited Financial Results for the quarter and nine months
ended December 31, 2020 of M/s Indowind Energy Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Indowind Energy Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement)) of Indowind Energy Limited (‘the company’) for the quarter and nine months ended
December 31, 2020, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. The Statement is the responsibility of the Company's management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognifion and measurement
principles laid down in Indian Accounting Standard (Ind AS) 34, ‘Interim Financial Reporting'
prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review,

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of interim Financial Information performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit We have not
performed an audit and accordingly, we do not express an audit opinion. ,

Basis for Qualiﬁed Conclusion

4. We draw attention regarding impact on the Profit for the quarter and nine months ended December
31, 2020 where there is a lagal dispute between the Company and the Exim Bank on non-release of
the balance loan of $12.11 million as per the initial agreed terms and the matter is pending before
Honourable High Court of Bombay. Reference is drawn to the review report dated November 11,2020
where in it was stated that the Company has provided for the interest on the EXIM loan @4.4%
{quarterly rests) as against the interest including penal and additional interest charged by the bank.
However, the Company has made the reversal of the entire interest to the tune of ¥ 157.43 lakhs
provided in the financial results till September 30,2020 during the current quarter ended December
231,2020. As the outcome of the case is uncertain at this stage, the recognition of Contingencies in

. Empee Tower, WWW,ssaca.in
#59, Adhithanar Salai (Formerly Harris Road), Phone: +91-44-4260 1332
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the Statement is not in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under section 133 of the Companies Act 2013.

In the absence of closing confirmation on the outstanding principal and interest including penal and
additional interest as at December 31, 2020 from the EXIM bank, we are unable to quantify the
impact of the same on the profit for the quarter and nine months ended December 31, 2020. Our
review report dated November 11, 2020 on the standalone unaudited financial results for the quarter
ended September 30, 2020 was also qualified in respect of this matter.

5. Based on our review conducted as above, except for the effects/possible effects of the matter
described in previous section nothing has come to our attention that causes us to believe that the
accompanying Stalement, prepared in all material respects in accordance with Ind AS and other
recognised accounting practices and policies, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 (as amended), including the manner in which it is fo be
disclosed, or that it contains any material ‘misstatement.

6. We draw attention to Note 4 of the statement, which describes the uncertainties and the impact of
COVID-19 pandemic on the Company's operation and results as assessed by the management. Our
conclusion on the statement is not modified in respect of this matter.

For Sanjiv Shah & Associates
Chartered Accountants
Firm Reg No: 0035725

CAK Rajesh Jain
oA Partner
B )} Membership No.236691
"x‘;., J~ &) UDIN: 21236691AAAAAR7865

b

Place: Chenna :
Date: February 11, 2021

7th Floor, Empee Tower, www.ssaca.in
#59, Adhithanar Salai (Formerly Harris Road), Phone: +91-44-4260 1332
Chennai - 600 002, Tamilnadu, India. . Email: contact@ssaca.in
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Limited Review Report on Unaudited Consolidated Financial Results for the quarter and nine months
ended December 31, 2020 of M/s Indowind Energy Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of indowind Energy Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results {'the
Statement') of Indowind Energy Limited (‘the Holding Company’) and its subsidiary (the Holding
Company and its subsidiary together referred to as ‘the group’) for the quarter and nine months
ended December 31, 2020, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
{as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard {ind AS} 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India. Qur responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of interim Financial Information performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquirles, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, to the extent applicable.

7th Floor, Empee Tower, WWW.SSaca.in
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Basis for Qualified Conclusion

4. We draw attention regarding impact on the Profit for the quarter and nine months ended December
31, 2020 where there is a legal dispute between the holding company and the Exim Bank on non-
release of the balance loan of $12.11 million as per the initial agreed terms and the matter is pending
before Honourable High Court of Bombay. Reference is drawn to the review report dated November
11,2020 where in it was stated that the holding company has provided for the interest on the EXIM
loan @4.4% (quartery rests) as against the interest including penal and additional interest charged
by the bank. However, the holding company has made the reversal of the entire interest o the tune
of ¥ 157.43 lakhs provided in the financial results fill September 30,2020 during the current quarter
ended December 31,2020. As the outcome of the case is uncertain at this stage, the recognition of
Contingencies in the Statement is not in accordance with recognition and measurement principles
laid down in the applicable Indian Accounting Standards prescribed under section 133 of the
Companies Act 2013. In the absence of closing confirmation on the outstanding principal and interest
including penal and additional interest as at December 31, 2020 from the EXIM bank, we are unable
to quantify the impact of the same on the profit for the quarter and nine months ended December 31,
2020. Our review report dated November 11, 2020 on the consolidated unaudited financial results
for the quarter ended September 30, 2020 was also qualified in respect of this matter.

5. The Statement includes the resuits of the following entity:

Name of the entity Relationship

Indowind Power Private Limited Subsidiary

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, except
for the effects/ possible effects of the matter described in paragraph 4, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

7. We draw attention to Note 4 of the statement, which describes the uncertainties and the impact of
COVID-19 pandemic on the Holding Company's and its subsidiary operations and results as
assessed by the Holding company’s management. Our conclusion on the statement is not modified
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8. This Statement includes the interim financial information of one subsidiary which has not been
reviewed/audited, whose interim financial information reflect total revenue of Z 70.08 lakhs and ¥
321.08 lakhs for the quarter and nine months ended December 31, 2020 and total net loss of % 7.65
lakhs and ¥ 7.43 lakhs for the quarter and nine months ended December 31, 2020 as considered in
the Statement. The Statement also includes the Group’s share of net loss of Z 3.91 lakhs and ¥ 3.8
lakhs for the quarter and nine months ended December 31, 2020 in respect of one subsidiary, based
on their interim financial information which have not been reviewed/audited. According to the
information and explanations given to us by the management, this interim financial information is not
material to the Group. '

Our Conclusion on the Statement is not modified in respect of this matter.

For Sanjiv Shah & Associates
Chartered Accountants
Firm Reg No: 0035728

Membership No.236691
UDIN: 21236691AAAAAS1099

Place: Chennai
Date: February 11, 2021

7th Floor, Empee Tower, WWW.S5aca.in
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