Usha Maorfin Limited
Regd. Office : 2A, Shakespeare Sarani, Kolkata - 700 071, Indic
Phone : {00 91 33) 39800300, Fax : {00 91 33) 2282 9029, 39800400/500

UML/SECT/ May 09, 2013
The Secretary | Societe de la Bourse de Luxembourg
The Mumbai Stock Exchange Societe Anonyme/R.C.B 6222
Phiroze Jeejeebhoy Towers, B.P.165, L-2011, Luxembourg

Dalal Street

Mumbai — 400 001
[Fax No. 022-22723719]

The Secretary

National Stock Exchange of India Ltd
Exchange Plaza, 5 Floor,

Plot No.C/1, G Biock,

Bandra Kurta Complex, Bandra (E)
Mumbai — 400 051

[Fax No. 022-26598347]

Dear Sir,
The Board of Directors of the Company “at their meeting held today has
approved and taken on record audited financial results along with segment

reporting and audited consolidated financial results for the quarter and year
ended 31 March, 2013.

Further, kindly note that the Board has recommended payment of dividend of
Re.0.15 per share [15%)] on face value of Re.1 per share.

As required under the Listing Agreement, a copy of the above audited results is
enclosed for your ready reference and record.

Thanking you,

Yours faithfully,
For Usha Martin Limited

RajeeVv Jhawar
Managing Director

Enct: as above.
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USHA MARTIN LIMITED

Reglstered Offfce : 2A, Shakespeara Saranl, Holkata - 700 071
Statement of Standalone Audited Financlal Results for the Year Ended 31st March, 2013

¥

Part| (Rs. in Lakhs}
Quarter ended Year ended
Particulars 3istMarch, | 31stDecember, | 3istMarch, st March, 31st March,
2013 2012 2012 2013 2012
{Unaudited) {Audited) (Audited}
1, Income from Operations , '
{a) Net Sales /Income from Operations (Net of exclse duty} 80160 73973 83104 304453 283689
{b) Other Operating Income - . . . -
Tolal Incoms from Oparations (net) 80160 73973 83104 304453 283689
2, Expenses
a. Cost of Materials consumed 26883 28788 32084 112368 131400
b. Purchase of stock-In-trade 108 89 87 351 354
¢. Changes In inventories of finished goods,
work-in-progress, stock-Indrade and scrap 1043 (6210} 1385 (8730) {23570}
d. Power and Fuel 9898 10531 11201 40974 40472
o. Consumption of Stores and Spare Parts 4645 5204 4770 20707 20290
f. Employee Benefifs expenses 4709 4402 3866 17678 15209
'g. Depreciation and amortisation expenses 6365 5867 4744 23524 19776
h. Cther Expenses 17157 17484 23479 67694 62918
Total Expenses 70808 66155 81616 275066 266849
3. Profit from Operations before Other Income, ‘
Finance costs and Exceptional tems {1-2) 9352 7818 1485 29387 16840
4, Qther Income 847 1385 3344 4322 4264
5. Profit from ordinary activities before .
Finance Costs and Exceptional ltems (3 + 4) 10199 9203 4829 33709 21104
6, Finance costs 8861 8805 7278 32617 25485
7. Profit / {Loss) from ordinary activities after
Finance Costs but before Exceptional ltems (5 - 6} 1338 398 (2449) 1032 {4381)
8. Exceptional items - - 2901 . =
9. Profit/ (Loss) from Ordinary Activities before Tax {7 & 8) 1338 398 452 1032 {4381)
0. Tax Expense (Note 3 below) 438 154 378 327 {1104)
1. Net Profit/ {Loss) from Qrdlnary Activities after Tax (9 £ 10) 900 244 76 705 {32717)
12, Extraordinary ltems (net of tax expenses) - . . . -
13, Net Profit / (Loss) for the period {1 £ 12} 800 244 76 705 (3277)
14. Pald-up Equity Share Capltal { Face vatue Re.1 each ) 3054 3054 3054 3054 3054
15. Reserves excluding Revaluation Reserve
(as per Balance Sheet of the previous accounting year) 151438 150033
16, Earning Per Share (before / after Extraordinary Items)
(of Re, 1 each} {not annuallsed)
Basic 0.30 0.08 0.02 0.23 (1.08)
Diluted 0.30 0.08 0.02 0.23 {1.08)
Part H
A, PARTICULARS OF SHAREHOLDING @
1. Public Shareholding
« Number of Shares 159475115 164040335 178206047 159475115 178296047
- Parcentage of Shareholding 52.33% 53.83% 58.51% 52.33% 58.51%
2, Promoters and Promoter Group Shareholding
a} Pledged / Encumbered
- Number of Shares .
- Percentags of shares { as a % of the total
shareholding of promoter and promoter group)
- Percentage of shares ( as a % of the fotal share
capltal of the company) .
b) Non-encumbered '
« Number of $hares 1452658665 140701445 126445733 145266665 126445733
« Parcentage of shares { as a % of the total '
shareholding of promoter and promoter group} §00.00% 100.00% 100.00% 100.00% 100.00%)| .
- Percentage of shares { as a % of the total share
capital of the company) A47.61% 46.17% 41.49% 47.67% 41.48%

@ Including Shares held by Custodlans and agalnst which Depository Receipts have been Issued,

Partlculars

3 months endad (31st March, 2013)

B. INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil
Recelved during the quarter 14
Disposed of during quarter 14
Remaining unresolved at the end of the quarter Nil

Notes

1. The Board has recommended the payment of Dividend of Re, 0.15 per share on Equity Shares of face value Re. 1 each of the Company.

2, Flgurés for the quarter ended 31st March, 2013 and quarter ended 31st March, 2012 are the balancing figures between audited figures In respect of the full
financlal year and the published year to date figures up to the third quarter of the respective financlal year.
3, Tax expense comprises Current Tax and Deferred Tax, net of MAT Credit Entitlement and Excess Provision of Current Tax relating to earller years written

back.




%ﬁusha r;1arﬁr? | USHA MARTIN LlMiTED

Registered Office : 2A, Shakegpeare Sarani, Kolkata - 700 071
Statement of Standalone Unaudited Financial Resulls for the Year Ended 31st March, 2013

Notes {Conld.)
4. Disclosure of Assets and Liabllitles as per clause 41(l)(ea) of the listing agreement for year ended 31st March, 2013,
Standalone Statement of Assets and Llabilitles (Rs. In Lakhs)
As at As at
Particulars 31st March, 2013 31st March, 2012
{Audited) (Audited)
A. EQUITY AND LIABILITIES
1, SHAREHOLDERS' FUNDS :
{a) Share Capltal 3054 3054
{b} Reserves and Surplus 151438 150033
{c) Money recelved against share warrants . -
Sub-total - Shareholders' funds 154492 |- 153087
2. Share application money pending allotment - .
3. Non-current Llabiiltles
(a) Long-term borrowings 228570 197109
(b) Deferred tax liabilities {net) 20798 20384
(¢} Other long-term liabilitles 50108 41142
{d) Long-term provisions 2853 1805
Sub-total - Non-currant liabllities 303329 260440
4, Current Liabllitles
(a) Short-term borrowings 35765 20302
{b) Trade payables 143653 136851
{c) Other current liabilitles 69221 ' 38141
{d) Short-term provisions - 1485 548
Sub-total - Current fiabilities 250134 195842
TOTAL - EQUITY AND LIABILITIES 707955 609369
B. ASSETS :
1. Non-current assets -
(a) Fixed assets 446083 367138
(b) Non-current Investments 17478 18695
(c) Deferred tax assets (net) . -
(d) Long-term loans and advances 25525 20856
(e} Other non-current assets 636 2021
Sub-total - Non-current assets 489722 408710
2. Gurrent assets
{a) Current Invesiments §00.00 .
{b) Inventorles ' 130565 121274
{¢) Trade Recelvables 49072 35971
{d) Cash and cash equivalents 12314 25318
{e) Short-term loans and advances 20850 13335
{) Other currant assets . 4835 4761
Sub-total - Current assets ‘ 218233 200659
TOTAL ASSETS 707955 $09369

5. Flgures for the previous periods have been reclassifled where considered necessary to conform to this year's classification.
8. The above results, after review by the audit committee, have been approved and taken on record by the Board of Directors at its meeling
held on 9th May, 2013.

Place : Kolkata ~ Ram

- | Date : 9th May, 2013 7 _Managing Director




i usha martin : USHA MARTIN LIMITED

Reglstered Offica : 2A, Shakespeare Sarani, Kolkata - 700 071
Standalone Segment wise Revenua, Results and Capital Employed

{Rs. In Lakhs)

Quarter ended Year ended
Particulars . 31st March, 31st December, 31st March, 3st March, 31st March,
2013 2012 2012 . 203 2092
(Urtaudited) {Audited) (Audited)
1. Segment Revenue
{Net Sales / Income from Operations)
a. Steet 61504 58686 65389 239763 221141
b, Wire and Wire Ropes 44110 31585 35433 147464 133082
¢. Unallocated 1608 186 192 21 652
Total Segment Revenue 107222 90457 101014 389938 354875
Lass: Inter-Segment Revenue _ 27062 16484 17813 85485 71186
Net Sales / Income from Operations 80160 73973 83101 304453 283689
2. Segment Results
|Profit{+)Loss(-) befora tax and
finance costs from each segment]
a. Steel 6328 5850 7272 20558 8129
b. Wire and Wirs Ropes 4359 3641 2664 14910 15600
¢. Unallocated (39) {68) {53) (108) (291)
~ Total 10648 9463 9883 35360 23438
Loss:
a, Finance cosls 8861 8805 7218 32677 25485
b. Other Un-aliocable Expenditure 449 260 2183 1651 2334
(Net of Un-allocable Income) .
Total Profit(+) / Loss{-) hefore Tax 1338 398 452 1032 {4381)
3. Capital Employed
{Segment Assets less Segment Llabifitles)
a. Steel 342626 319808 275808 342626 275808
b. Wire and Wire Ropes 98412 96882 96342 98412 96342
¢. Unallocated 12847 12926 8730 12047 8730
Total 453985 429616 380880 453985 380880

Change In Segment Composition

Basad on a review of produbt portfcllo of varlous segments, related risks and returns, business developments etc., Wira Drawing and aflied
machinery products, hitherto Included In "Wire and Wire Ropes” segment, have been Identifled wilh 'Others’ segment with effect from this year.
Accordingly previous year figures relating to 'Wire and Wire Ropes' and ‘Others’ segments have been regrouped { rearranged to conform to this year's
presentation.

Place : Kolkata Rm

Date ; Sth May, 2013 Managtng Dlrector
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USHA MARTIN LIMITED

Regqistered Offics : 2A, Shakespeare Sarani, Kolkata - 700 071

Statement of Conselidated Audited Financlal Results for the Year Ended 3ist March, 2013

Part | (Rs. In Lakhs
Quarter ended Year ended
Particulars 31st March, 34st December,|  J1st March, Jist March, 31st March,
2043 2012 042 2013 2042
{Unaudited) {Audited) {Audited)
1. income from Operations
{a) Nst Safes / Income from Cperations {Net of ex¢lse duty} S47T1 86905 95441 362183 338082
{b) Other Operallng Incoma - - - . -
Total Incoma from Operatlons {net) 84774 88905 95444 362183 336082
2. Expenses
a. Cost of Materlals consumed 31630 36846 33387 144916 158644
b. Purchase of stock-In-trads 109 104 222 482 508
¢. Changes In Inventories of finished goods,
work-dn-progress, stock-In-trade and scrap 2513 {r071) 6540 {13657} {24474)
d. Power and Fusl 10557 11094 11694 4321 42229
e. Consumption of Stores and Spare Parls 4952 5520 4986 21759 21218
f. Employee Benefils expenses 7608 i 581 28543 23841
a. Depreciation and amonrtisation expenses 7119 6586 5429 26384 227
h. Other Expenses 19274 19185 25719 75297 70734
Total Expenses 83762 79355 93798 326955 314971
3. Profit from COperailons bafore Other income,
Finance Costs and Excepllonal ltems {1-2} 11009 9550 1643 35228 29111
4, Other Income 113 3398 5264 8908 6394
5, Profit from ordinary activities before
Finance Costs and Excepilonal ltems (3 + 4} 12122 12948 6907 44136 27505
6. Finance costs 9162 21 7535 33786 26365
7. Profit from ordinary activitles after
Finance Costs but before Exceptional ltems {5 - 6) 2960 - 3827 {628) 10350 1140
8. Exceptional tems . - 2975 . .
9, Profitf (Loss) from Ordinary Activities before Tax (7  8) 2960 3827 2347 10350 1140
10. Tax Expense (Note 4 below) £76 §63 79 2124 478
14, Net Profit/ {Loss) from Ordinary Aclivities after Tax (9 £ 10) 2284 3162 1556 8226 662
12, Extraordinary Items {nel of tax expenses) . . . . -
13. Net Profit/ (Loss) for the period (11 £ 12) 2284 3162 1556 8226 662
14, Shara Profitf (Loss} of assoclates - Not applicable . - . - .
15, Minority interest 73 121 65 342 301
18. et Profit ! (Loss) after taxes, minority Interest ]
and share of profiti{loss) of assoclates (13 £ 14 1 15) 211 3041 1494 7884 361
17. Pald-up Equity Shara Capital | Face value Re.1 each | 3054 3054 3054 3054 3084
18. Reserves excluding Revaluation Reserve ‘
{as per Balance Sheet of the previous accounting year) 188791 177568
19, Earning Per Share {before [ after Extraordinary ltems)
{of Ra. 1 eachi{not annualised)
Basle 0.73 1.00 0.49 259 012
Dituted 0.73 1.00 0.49 2.59 012
Partll
A. PARTICULARS OF SHAREHOLDING @
4. Public Shareholding
« Numbar of Shares 159475115 164040335 178296047 150475115 178296047
« Percentage of Shareholding 52.33% 53.83% - 58.51% 52.33% 58.51%
2, Promoters and Promoter Group Shareholding
a) Pledged | Encumbered
- Number of Shares - . .
- Parcentage of shares { as & % of tha total
shareholding of promoter and promoter group) - . -
- Percentage of shares ( as a % of the tolal share
capital of the company) . - .
b) Non-encumbered
= Number of Shares 145266665 140701445 126445733 145266665 126445733
- Percentage of shares { as a % of tha total
shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 160.00%
- Percentage of shares { as a % of the tolal share
capitai of ths company) 471.67% 4617% 41.49% 47.67% 41.49%
@ Including Shares held by Custodfans and against which Depository Recelpts have been Issued. ’
Parliculars 3 months ended {31st March, 2013}
B. INVESTOR COMPLAINTS :
Pending at the beginning of the quarter Nil
Recelved during the gquarter 14
Disposed of during quarter 14
Remaining unresolved at the end of the quarter Nil
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USHA MARTIN LIMITED

Registered Office 2A, Shakespeare Sarani, Kolkata - 700 071
Statement of Consolidated Audited Financlal Results for the Year Ended 34st March, 2013

Notes :
1. Disclosure of Assets and Liabilities as per clause 41(lj{ea} of the listing agreement for the year ended 31st March, 2013,
Consolidated Statement of Assets and Liabllitles (Rs. in Lakhs}
As at As at
Particulars 31st March, 2013 31st March, 2012
{Audited) (Audited)
A, EQUITY AND LIABILITIES '
1. SHAREHOLDERS' FUNDS :
(a) Share Capital ' , 3054 3054
{b) Reserves and Surplus 150474 179907
{c) Money recelved against share warrants - .
Sub-total - Shareholders' funds ' 193528 182961
2, Share application mongy pending allotment - -
3. Minority Interest 2206 : 2150
4, Non-current llabilities
(a) Long-term borrowings 232635 200947
{b) Deferred tax llabilitles (nef) 21688 21228
{c) Other long-term liabilities 50170 4130
{d) Long-term provisions 4484 3241
Sub-total - Non-current liabilltles 308977 266546
5. Current tabllities
{a) Short-term borrowings 50337 29417
{b) Trade payables 153706 146105
{c) Other current llabllities 73418 41201
{d) Short-tarm provislons 1627 . 701
Sub-total - Current llabliities 279088 217424
TOTAL - EQUITY AND LIABILITIES 783989 669081
B. ASSETS
1, Non-current assets
(a} Fixed assets 487995 393342
(b) Goodwill on consofidation 5531 5531
(c} Non-current investments 48 38
(d) Deferred tax assels (net) 136 8¢9
(e) Long-term loans and advances 25129 20392
(f) Other non-current assets . T30 ' 2026
Sub-total - Non-current assets 519569 421418
2. Current assets
(a) Cureent Investments .
(b) Inventories 162994 148193
(¢) Trade Receivables 57968 42161
(d) Cash and cash equlvalents 18370 38224
(e) Short-term loans and advances 17269 | 14958
(f) Other current assels 7719 5527
Sub-total - Current assels 264320 247663

TOTAL ASSETS 783889 , 669081
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USHA MARTIN LIMITED

Reglstered Office : 2A, Shakespeare Saranl, Kolkaia - 700 071
Consolidated Segment wise Revenue, Results and Capital Employed

(Rs. In Lakhs)

Quarter ended Year ended
Particulars 31st March, 31st December, Jist March, 31st March, 31st March,
2013 2012 2012 2013 2012
(Unaudited) (Audited) (Audited)
1. Segment Revenus
{Net Sales / Income from Operations)
a. Stesl _ 61504 58686 65530 239763 21141
b. Wire and Wire Ropes 58058 45658 45040 201184 178107
¢. Unallocated 4479 3315 3028 14366 11532
Total Segment Revenue 124044 107659 113598 455313 410780
Less: Inter-Segment Revenue 29270 18754 18157 93130 74698
Net Sales / Incoms from Operations 94711 86905 95441 362183 336082
2. Segment Results
(Profit({+}Loss(-) before tax and
finance costs from each segment|
a. Steal 6328} 5890 7212 20558 8129
b. Wire and Wire Ropes ‘ 6323 e . 4509 24699 PAKTR
c. Unallocated 143 143 269 696 396
Tofal 12794 13212 12050 45953 20896
Less:
a. Finance cosis 9162 9121 7535 33786 26365
b. Other Un-allocable Expendifure 672 264 2168 1817 2301
(Net of Un-allocabla Income)
Total Profit(+) / Loss(-) before Tax 2960 3827 2347 10350 1140
3. Capital Employed
{Segment Assets less Segment Liabilities)
a. Steel 344577 322881 273554 344577 273554
b. Wire and Wire Ropes 143622 141471 130094 143622 130094
c. Unallocated 8845 8754 11083 8845 11063
Total 497044 473108 414711 497044 414711

Change In Segment Composition

Based on a revlew of product portfoiio of various segments, related risks and retums, business developments etc, Wire Drawlng and allied machinery
products, hitherto Included In 'Wire and Wire Ropes™ segment, have been identified with ‘Others' segment with effect from this year. Accordingly previous
year figures relating to "Wire and Wire Ropes' and 'Others' segments have been regrouped / rearranged o conform to this year's presentation,

Place ; Kolkata
Managing Director

Date : 8th May, 2013




