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Ref: ASCL/1805/

May 29, 2018
1. To, \y(o,

Deputy General Manager General Manager (Listing)
Department of Corporate Services National Stock Exchange of India Ltd
BSE Limited 5th Floor, Exchange Plaza
25th Floor, P. J. Towers Bandra — Kurla Complex
Dalal Street Bandra (East)
Mumbai — 400 001 Mumbai - 400 051
Company Code: 532853 Company Symbol: ASAHISONG

SUB: OUTCOME OF BOARD MEETING

'REF: REGULATION 30 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors of the Company at its meeting held today i.e. the 29 May, 2018,
inter alia, considered following matters:

1. Approved the Audited Financial Results of the Company for the fourth
' quarter and financial year ended 31t March, 2018.

Pursuant to provisions of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are enclosing herewith
the following:

a) Audited Financial Results for the fourth quarter and financial year
ended 31st March, 2018 along with the statement of Assets and
Liabilities of the Company as on that date.

b) Auditors Report on the Financial Results for the fourth quarter and
financial year ended 31st March, 2018.

c) Declaration for unmodified opinion on Audit Report.
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2. Recommended a Final Dividend of Rs. 3.00 per equity share (30%) of face
value of Rs. 10/- per equity shares for the financial year 2017-18, subject
to approval of members of the Company at the ensuing Annual General
Meeting.

' Kindly take the above information on your records.

Thanking you,

Yours faithfully,
For, ASAHI SONGWON COLORS LIMITED

LN

MRS. PARU M. JAYKRISHNA
Chairperson and Mg. Director ‘

¥

Encl: As above
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Audited Statement of Assets and Liabilities as at March 31, 2018

Date : Mav 29 2018

{Rupees in Lacs)
As at Asa
Particulars March 31,2018 March 31, ZGli
(Audited)| (Audited
I ASSETS
1 Non-current assets
(a) Property, Plant and Equipments 14,098.70 9,388.00
(b) Capital work-in-progress : 1,508.59 1,016.83
(c) Other Intangible Assets - -
(d) Financial Assets - -
(i) Investments 1,894.44 2,948.92
(ii) Loans 12647 125.19
(iii) Other Assets - -
{e) Other non-current assets - =
Subtotal - Non-current assets| 17,628.20 13.478.94
2 Current assets
(a) Inventories 3,636.24 4,305.28
(b) Financial Assets = w
(i) Investments - 33.56
(ii) Trade Receivables 7,949.11 4,678.12
(iii) Cash and Bank Equivalents 60.76 74.38
(iv) Bank Balances other than (iii) above 187.32 188.66
(v) Others 1,965.79 1,522,50
(vi) Current Tax Assets (Net) 490.29 363.05
(d) Other current assets 31.14 18.23
Subtotal - Current assets 14,320.65 11,183.78
TOTAL ASSETS 31,948.85 24,662.72
IL EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share Capital 1,227.22 1,227.23
(b) Other Equity 16,936.94 14,624.61
Subtotal - Shareholders' funds 18,164.16 15,851.84
2 Non-current liabilities '
(a) Financial Liabilities
(i) Borrowings 1,927.73 350.00
(ii) Provisions _ 102.24 96.30
(iii) Deferred tax liabilities (Net) 1,871.54 1,817.54
(iv) Other non-current liabilities 0.20 -
Subtotal - Non-current liabilities| 3,901.71 2,263.84
3 Current liabilities :
(a) Financial Liabilities
(i) Borrowings 5,106.80 3,041.27
(ii) Trade payables 3,619.40 2,967.35
(b) Other current liabilities 1,052.12 431.94
(©) Short Term Provisions 104.66 106.48
Subtotal - Current liabilities) 9,882.98 6,547.04
TOTAL EQUITY AND LIABILITIES | 31,948.85 24.662.72
For and o half of Board of Directo
Songwon uoﬁimiteﬁl
Place : Ahmedabad

Mrs. Paru M. Jaykrish
Chairperson & Mg. Direc(orl
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Audiitor's Report on Standalone Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

TO THE BOARD OF DIRECTORS OF
ASAHI SONGWON COLORS LIMITED
AHMEDABAD

I. We have audited the accompanying statement of quarterly standalone financial results of
ASAHI SONGWON COLORS LIMITED ('the Company') for the quarter and financial year ended
March 31, 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The
quarterly standalone financial results are the derived figures between the audited figures in
respect of the year ended March 31, 2018 and the published year-to-date figures up to
December 31, 2017, being the date of the end of the third quarter of the curmrent financial
year, which were subjected to limited review. The standalone financial results for the quarter
and financial year ended March 31, 2018, have been prepared on the basis of the
standalone financial results for the nine-month period ended December 31, 2017, the audited
annual standalone Ind AS financial statements as at and for the year ended March 31, 2018,
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No..CIR/CFD/FAC/62/2016 dated July
5, 2016, which are the responsibility of the Company's management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these standalone financial results based on our review of the standalone financial
results for the nine-month period ended December 31, 2017 which was prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under Section 133 of
the Companies Act 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India; our audit of the annual standalone Ind AS financial
statements as at and for the year ended March 31, 2018; and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.
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3. The financial results for the Quarter and year ended 31st March, 2017 were audited by the
predecessor auditors whose audit report dated 2éih May, 2017 expressed an unmodified
opinion on those financial results.

4. In our opinion and fo the best of our information and according to the explanations given to
us, the financial statements for the quarter and financial year ended Mc:r_ch 31, 2018:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) give a frue and fair view of the total comprehensive income (comprising of net profit
and other comprehensive income) and other financial information for the quarter and
financial year ended March 31, 2018.

5. The Statement includes the results for the Quarter ended March 31, 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subjected to
limited review by us.

For, MAHENDRA N. SHAH & CO.
Chartered Accountants
p (FRN105735W)

CA Chirag M. Shah
Partner
Membership No. 045706

Ahmedabad
Date: 29/05/2018
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Ref: ASCL/1805/

May 29, 2018
1. To, 2. /To,

Deputy General Manager General Manager (Listing)
Department of Corporate Services National Stock Exchange of India Ltd
BSE Limited 5th Floor, Exchange Plaza
25t Floor, P. J. Towers Bandra - Kurla Complex
Dalal Street Bandra (East)
Mumbai - 400 001 Mumbai - 400 051
Company Code: 532853 Company Symbol: ASAHISONG

Sub: DECLARATION FOR UNMODIFIED OPINION

Ref: REGULATION 33 (3) (D) OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Pursuant to provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No.
SEBI/LAD-NRO /GN /2016-14/001 dated 25t May, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27t May, 2016, we hereby confirm that the Audit
Report issued by M/s. Mahendra N. Shah & Co., Chartered Accountants, Ahmedabad
(Firm Registration No. 105775W) on the Audited Financial Results of the Company
for the quarter and year ended 31st March, 2018 is with the Unmodified Opinion.

Kindly take the above information on your records.
Thanking you,

" Yours faithfully,
For, I SONGWON COLORS LIMITED

D]

MRS. PARU M. JAYKRISHNA i
Chairperson and Mg. Director
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