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TECHNOLOGIES LIMITED
To, 27" January, 2015
BSE Limited National Stock Exchange of India Ltd.,
Corporate Relations Department Exchange Plaza, 5th Floor,
P J Towers, Dalal Street Plot No. C/1, G Block,
Mumbai 400 001 Bandra-Kurla Complex,
Bandra (East),

Mumbai — 400 051.

Ref: Scrip Code - BSE: 517536 NSE: ONWARDTEC

Dear Sir,

Subject: Qutcome of Board Meeting on 27.01.2015

The Board of Directors of the company at its meeting held on 27™" January, 2015 have taken on
record, inter alia, the Un-audited financial results of the company for the Quarter ended 31*
December, 2014. A copy of the Results is enclosed herewith.

Also enclosed is the Report on “Limited Review” for the Quarter ended 31* December, 2014
which has been obtained from the Statutory Auditors of the Company as per clause 41 of the
Listing Agreement.

Kindly acknowledge for the same.

For Onward Technologies Limited.

Yogegsh Desai

Compliance Officer

Encl: As above




KIRTANE (N PANDIT

Chartered Accountants

73/2/3, 'Sangati', Bhakti Marg,
Off Law College Road, Pune - 411 004, India.

Phone : +91 20-67295100/ 25433104 / 25438764
Fax : +91 20-25447603

E-mail : kpca@kirtanepandit.com

Web site : www.kirtanepandit.com

Mmmmdwmmwmudmbﬂzou

independent Auditors’ Review Report to the Board of Directors

1. We have reviewed the accompanying standalone statement of unaudited financial resuits of
Onward Technologies Limited (the “Company”) for the quarter ended and half year ended 31"
December 2014 except for the disclosures regarding ‘Public shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to

issue a report on these financial statements based on our review.

& We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial information Performed by the Independent Auditor of the entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review 10 obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. The effect of Deferred Taxation & Taxes on Income (if any) in accordance with Accounting
Standard 22, “Accounting for Taxes on Income” and Impairment Loss (if any) in accordance with
Accounting Standard 28, “impairment of Assets” as notified pursuant to the Accounting Standards
under the Companies Act 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 as well
as Provision for current tax has not been ascertained and Previous year tax adjustment, if any, has
not been considered for preparation of quarterly results.

4. Based on our review conductedl as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Accounting standards notified under the Companies Act 2013 read with rule 7 of
the Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with stock Exchanges including the manner in which it is to be disclosed, or that it

: | .
contains any material misstatement CERTIFIED TRUE COPY
For Kirtane & Pandit

Partner

pune, 27 January 2015.
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TECHNOLOGIES LIMITED
Onward Technologies Limited CIN: L28920MH1S91PLC061542
PART | B
statement of Standalone Unsudited Results for mwwmﬁ;mm December, 2014
Rintac)
Se. Quarter ended Nine Months ended Year ended
Mo, | Particulars 31.12.2014 3092004 | 31122013 31.12.2014 | 31.12.2013 313.2004
(Unaudited) {Unaudited] (Unaudited) {Unaudited) {Unaudited) (Audited)
1 |income from operations
Net sales/income from operations 2,197.26 2,191.20 1,706.29 6,361.42 532943 738365
Total Incorne from operations [met) ,197.26 119120 1L706.29 6,361.42 5319.43 7383565
2
(#) Purchases of stock-in-trade 95.47 55.43 83113 208.22 116.98 304.17
(b) Employee benefits expense 1,286.10 1272.06 1,058.75 3,729.50 3,186.08 4,199.66
(¢) Depreciation and amortisation expense 11051 | 117.28 71.61 37746 212.20 280.84
(d) Other expenses 565.82 58892 28361 1,607.58 111615 1,659.84
Total expenses 2,057.90 203369 1457.10 5922.46 4,731.41 644451
3 |Profit/{loss) from operations before other income, 139.36 157.51 209.19 438.96 558.02 939.14
finance costs and exceptional items (1-2)
Other income 16.26 in 2094 28.15 6173 86.95
5 |Profit/(loss) from ordinary activities before 155.62 16123 330,13 467.11 659.75 1,026.09
finance costs and exceptional items (3+4)
& |Finance costs 51,64 53,65 57.64 158,16 170.51 2741
7 |Profit/{loss) from ordinary activities after 103.58 107.58 17249 308.95 489.24 798.68
finance costs but before exceptional items {5-6)
8 |Exceptional items - . - a " =
8 nwmmmmmmm 103.98 107.58 17249 308.95 489.24 794.68
10 {Tax expense
. Cutrent (net off MAT credit entitiement) - - . 201.44
. Defetred tax expense/(benefit) - - - - 36.24
11 | Net profit/{loss) from ordinary activities after tax (5-10) 103.98 107.58 17243 308.95 489.74 561.00
12 | Extraordinary Rems - . . - -
13 | Net profit/{loss) for the period (11-17) 103.98 107.58 17249 308.95 4B9.24 561.00
14 . - a -
15 - - =
16 |Net profit/(loss) after taxes, minority interest and
of 103.98 107.58 172.4% 30895 489.24 561.00 |
1,455.69 1,439.78 141852 1,455.69 1,419.52 1,424.68
orn 07s 1.22 215 345 19
0.57 on 115 2m 130 379
o7 o7 1.1 215 149 399
067 on 115 201 3130 E & ]
|!n sccompanying note to the financial results

Hr—
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TECHNOLOGIES LIMITED

Salect information for the and nine months ended 31st December, 2014
. Particulars ’ Quarter ended Nine Months ended Year ended

31127014 | 30.9.2014 | 31.12.0013 31.12.2014 | 31.12.2013 | 31.3.2014

Ne _.—--—--_..—-—-——,__....——-—-_...—.—_._.—-—-

- Number of shares 5,411,534 | 5846581 5510977 | 5411534 | 5510977 5,398,683
- Percentage of shareholding 37.10% 37.85% 3B.82% 37.18% B8N 37.90%

. muwutnudwm

mdwmﬂwpm]
. Puunupufmtullnwuw . -
share capital of the company)

rb}m-mnb«ld
- Number of shares 9,145,336 | 8951189 £,684,193 9,145,336 8,684,193 5,847,932

- Percentage of shares (as a % of the total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Md-wmmﬂm}
. Percentage of shares (as a % of the total 62.82% BLI7TS 61.18% 6LB2% 61.16% 62.10%

share capital of the company) _]

Particulars

8 |Investor complaints
Pending at the beginning of the quarter
Received during the quarter
WMWNW
mm«mmdnm

Notes ©

1 mmmmhmwwmmwmmwmmm record at the meeting of the
Board of Directors held on 27th January, 2015

2 mmdmwmwmaWdedemwfaﬂ
w«mamm.mu.

- kN

3 Other information
Particulars | Quarter ended Nine Months ended Year ended
31.12.2014 | 3092014 | 31122013 31122014 | 31122013 | 3132014
Employee benefits expense 1,286.10 127206 1.058.75 3,729.50 3,186.08 4,199.66
tems 10% of total
4 mmdmﬂm.ﬂuummhmmnnmmulmmmmuwm
wﬂwmm

5 mmmwmmmmmmﬁnmummmwmmm
[ MMWMMMMWMWW.

For and on behaif of the Board of Directors of
Onward Technologies Limited

27.1.2015 Chairman & Managing Director
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TECHNOLOGIES LIMITED
Onward Technologies Limited CIN: L28920MH1991PLC062542

Unaudited Standalone Segment-wise revenue and results for the quarter and nine months ended 31st December, 2014

(T in Lac)
Sr. Quarter ended Nine Months ended  |Year ended
No. |Particulars 31122018 | 3092014 | 31.12.2013 | 31.12.2014 | 31.12.2013 | 31.3.2014

(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Audited)

1 | Segment revenue

{a) Professional services and consultancy 2,016.57 2,101.42 1,575.34 6,003.05 4,932.70 6,792.71
(including exports)
(b) Software products - resale 180.69 §9.78 130.95 358.37 396.73 590.94
() Unallocated - - - - - -
i Total 2,197.26 2,191.20 1,706.29 6,361.42 5,329.43 7,383.65
Less: Inter segment revenue - = - * - =
Net sales/income from operations 2,197.26 2,191.20 1,706.29 6,361.42 5,329.43 7,383.65

2 | Segment results
Ihuﬁtbebrem.rmncemts.dmedmm

exceptional items)
(a) Professional services and consuitancy 271.69 268.98 254.46 826.33 693.79 1,015.49
{including exports)
(b) Software products - resale 62.01 5.81 2634 73.62 116.43 204.49
(c ) Unallocated expenses (83.83) - - (83.83) - “
Total 249.87 274,79 280.80 816.12 810.22 1,219.98
Less : (i) Finance costs 51.64 53.65 57.64 158.16 17051 227.41
{il) Depreciation 110.51 117.28 71.61 377.16 212.20 280.84
(iii} Un-allocable income (16.26) (3.72) (20.94) (28.15) (61.73) (86.95)
Total profit/{loss) before tax & exceptional items 103.98 107.58 172.49 308.95 489.24 798.68
3 |Tax expenses
(a) Current tax (net off MAT credit entitlement) - . - - - 201.44
(b) Deferred tax expense/(benefit) - - - - - 36.24
Total profit/(loss) after tax; before exceptional items 103.98 107.58 172.49 308.95 489.24 561.00
4 Exceptional items - - - - - -
Total profit/{loss) 103.98 107.58 172.49 308.95 489.24 561.00

1 nunmmwnblempwﬂdemmdmmmmhmmmlmmﬁnancecumind
depreciation. Finance costs and ummmummmcwmmmm.
2 The above results were reviewed by the Audit Committee and thereafter were taken on record at the meeting of the
Board of Directars held on 27th January, 2015,
3 Unallocated expenses includes Mbnhrmnudhondmmmmhleﬁummplwm amounting to Rs.83.83 Lac.
4 memmmnmmmwmw.mm.

For and on behalf of the Board of Directors of
Onward Technologies Limited

s N>

Mumbsal Harish Mehta
27.1.2015 Chalrman & Managing Director




Onward Technologies Limited ON: LZ8920MH199 Ollm"d
PART | TECHNOLOGIES LIMITED

Statement of Consolidated Unaudited Results for the quarter and nine months ended 31st December, 2014

Quarter ended Nine Months ended | Year ended
31.12.2014 30.5.2014 | 31.12.2013 | 31.32.2014 | 31.12.2013 | 31.3.2004
(Unaudited) | (Unaudited) | [Unaudited) | (Unaudited) | (Unaudited) | (Audited)

4,743.30 4,723.86 4,103.92 | 13,90939 | 1254832 | 165869559
4,743.30 4,723.86 410392 | 1390939 | 1254832 | 1669559

55.43 920.39 23233 24226 35482
332618 3107.28 | 10,028.75 | 930350 | 12561.51
13241 90.19 43192 269.50
920.94 59274 2,566.51 2,068.31

354.55
291384
4,434 96 388060 | 13,259.51 | 1188357 | 1619452
501.07

i

5.63 40.20 mnmn 9125 118.76
29453 263.52 721065 756.00

620.83
8265 Ba 71 247.93 253.58 34126
21188 179.31 473,72 502.42 7957
finance costs but before exceptional ltems (5-6)
8 |Exceptional ltems
Profit/(loss) from ordinary activities before tax (7+8)
10 [Tax expanse
+ Current (net off MAT credit entitiement)
- Deferred tax expense/(benefit)
Net profit/(loss) from ordinary activities after tax (9-10)
Extraordinary ltems
Net profit/(loss) for the period (11-12)
Share of profit/(loss) of associates
Minority interest
Net profit/[loss) after taxes, minority interest and
share of profit/(loss) of assoclates (13+14+15)

Paid-up equity share capital (Face value T 10)

17931 a73.72 50041 73.57
22180

= & E2 8B E

205.56 17361 454,57 485.62 753
1,439.78 141952 1,455.69 1,419.52 142468

C8F B Bop B BpoBp il
:

18 |Reserve excluding revaluation reserves as per
balance sheet of previous accounting year . - - 1,208.70
19.1|Earnings per share of T 10 sach
|(before extraordinary items)
#) Basic (in rupees) 0.73 143 123 316 347 0.05
b) Diluted (in rupees) 0.69 135 1.16 2.96 3.7 0.05
Eamings per share of T 10 each
{after extraordinary items)
) Basic (in rupees) 073 143 123 3.16 347 0.05
b) Diluted (in rupees) 0.69 135 116 2.96 317 0.05

{5e@ accompanying note to the financial results




s HNOLOGIES LIMITED
Select Information for the quarter and nine months ended 31st December, 2014 L TEC S

5. Particulars [ Quarter ended Nine Months ended | Year ended
No. 31122014 | 3092014 | 31.12.2013 | 31.12.2014 | 31122013 | 3132014

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

A |Particulars of shareholding

1 |Public shareholding
- Number of shares 5,411,538 | 5446581 | 5510977 | S5.413,53a| 5510977 | 5398888
- Percentage of shareholding 8% 37.83% 3882%|  37.18% 8%  37.90%

2 |Promoters and promoter group shareholding
a) Pledged / encumbered

= Numnber of shares . - - . . .

- Percentage of shares (as 2 % of the total - - - - -

shareholding of promoter and promoter group)

- Percentage of shares (as a % of the total . - - .

share capital of the company)
rbjm-mrnb«d
- Number of shares 9,145,336 | 8951180 | 8,684,193 | 9,145336 | 8,684,193 | 8,847,932
- Percentage of shares (as 2 % of the total 100.00% 100.00% 100.00%| 100.00% 100.00% 100.00%
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total 62.82% 62.17% 6L18% 62.82% 61.18% 62.10%
share capital of the company)
Particulars Quarter
ended
31.12.2014
8 |tnvestor complaints
Pending at the beginning of the quarter
Received during the quarter
Disposed of during the quarter .
Remaining unresolved at the end of the quarter -
Notes :

1 The above resilts were reviewed by the Audit Committee and thereafter were taken on record at the meeting of the
Board of Directors held on 27th January, 2015,

2 Summaty of Standalone Unaudited Results of Onwurd Technologies Limited is a3 follows :
Particulars Quarter ended Nine Months ended Year ended
31.12.2014 | 309.2014 | 31.12.2013 | 31.12.2014 | 31.12.2013 | 313.2004
{Unaudited) | {Unaudited) | (Unaudited) | |_(Audited) |
Turnover 2197.26| 219120 170629] e361e2] s32043] 738365
before Tax 103.98 107.58 172.49 308.95 489.24 73868
|wum:_|__|fw7u 103.98 107.58 17248 308.95 489.24 561.00 |
3 The auditors of the Company have carried out 3 Limited Review of Standalone Unaudited Results of the Company for the
quarter ended 315t December, 2014,
4 Other information
Particulars Quarter ended Nine Months ended Year ended
31.12.2014 30.5.2034 | 31.12.7013 | 31.12.2004 | 31.12.2013 | 31.3.2014
Employee benefits expense 3,459.08 3,326.18 3,107.28 | 10,028.75 9.303.50 | 1256151
jtems exceeding 10% of total expenses)
5 The Impact of taxation, if any, shall be Incorporated in the Accounts at the end of the Accounting Year as per the
Company's consistently followed practice.
& Standalone Unudited Financial resuits are avallable for perusal at the website of the Company and Stock Exchanges.
7 Other expenses includes provision for unrealized bond y receivable from ex-empl amounting to Rs.83.83 Lac,

8 Figures for the previous periods have been regrouped/reciassified, wherever necessary,

For and on behalf of the Board of Directors of
Onward Technologies Umited

Ay ¥
Harish Mehta

17.1.2015 Chalrman & Managing Director
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TECHNOLOGIES LIMITED

Onward Technologies Limited CIN: LZB9IOMH1991PLCDR2542

memmmwmmmmm-unmm.m

(T in Lac)
sr. Quarter ended Nine Months ended | Year ended
No. |Particulars 31127014 | 3052014 | 31122013 | 31.12.2014 | 31122013 | 3132014

{Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited] | (Audited)
1 | Segment revenue
{a) Professional services and consultancy 4,518.58 4,634.08 394788 13,506.99 12,089.45 16,023.08
{Including exports)
[b) Software products - resale 22472 89.78 156.04 402.40 4S8.87 §72.51
{c ) Unallocated - - - - - =
Total 4,743.30 4,723.86 430392 | 1390939 11,548.32 16,695.59
Less: Inter segment revenue - - - - -
Net sales/income from operations 4,743.30 472386 4,10392 13,909.39 12,548.32 16,695.59
1 | Segment results
{Profit before tax, finance costs, depreciation and
exceptional items]
{a) Professional services and consultancy 257.33 41550 26934 1,065.95 780,96 620.01
(including exports}
(b) Software products - resale B8.07 L ¥ 4417 99.68 153.29 235.61
(c) Unaliocated expenses {BQJ - - (83.83) - -
Total 161.57 421.31 313.51 1,081.80 934,25 855.62
Less : (i) Finance costs 83.41 BLES 8421 247.93 15358 341.26
(i) Depreciation 12247 13241 50.19 431.92 265.50 354.55
{iil) Un-allocable income (56.86) {5.63) {40.20) (71.77) (91.25) (119.76)
 Total profit/(loss) before tax & exceptional items 112.55 21188 179.31 a73.92 502.42 279.57
3 |Taxexpenses
{a) Current tax (net off MAT credit entitiement] 6.54 63 5.70 19.15 16.79 221.80
{b) Deferred tax expense/(benefit) - - - - - 50.24
rummmmmmmuﬂm 106.01 205.56 173.61 454.57 48563 7.53
4 Exceptional items - - . - - .
Total profit/{loss) 106.01 205.56 173.61 454,57 485.63 7.53

1 nanmumwwmwmrdw‘mtuﬂmmm«mﬂ
WMWNandeMWWW

2 NMMMMWWMMMnmmmmwwmammdw
Board of Directors held on 27th January, 2015,

3 Unallocated expenses includes provisi MMMMMﬁwummliam.um

4 mmummmmmwmmm.

For and on behalf of the Board of Directors of
Onward Technologies Limited

g 2N

Mumbai Harish Mehta
7712015 Chalrman & Managing Director




