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Bombay Stock Exchange Ltd, January 20, 2011
Dept of Corporate Services - CRD
Pl Towers, Dalal Street

Mumbai 400 0 Fax: 022 2272 2037/39/41/61

Mational Stock Exchange of India Ltd.
Exchange Plaza,

Bandra - Kurla Complex,

Bandra (E),

Mumbai - 400 051 Fax: 022 2659 B237/38

Dear Sirs,

Ref:  Scrip Code 532663 / SASKEN

Audited Financial Results

We are sending herewith the audited financial results of the Company for the quarter ended 31"
December 2010 as taken on record at our Board Meeting held today. Please also find enclosed a copy
each of the following:

= Auditors” Report on (a) stand alone and (b) consolidated financial results as per Clause 41 of the
Listing Agreement
~ Press Release which is being issued,

As provided under Clause 41 of the Listing Agreement, we will be publishing the consolidated financial
results in the newspapers. However, the stand alone financial results will be posted on the Company's

website www sasken. com,
Thanking you,

Yours faithfully
For Sasken Communication Technologies Ltd.

Nt

R. Vittal
Vice President - Company Secretary & Compliance Officer

Encl.

Saskon Communicatinn Tul;hnolu-gim Lid
13025 Domiur Fing Road. Bangalare - 5R0AT 1, Incia
T- -9V B0-39091122. F-8780 39812320

wosdi ke s



LAAKEM COMMUMICATION TECHHOLOGIES LIWTED
115425, RIMG ROAD, DOMLLA, BARGALORE 540 07

AUATED Finianlial AESLLTE FOR THE QUARTER AND MINE MONTHS ENDED DECOMEER 31, 2010

2|z

IFs. I Lakhs exceps share data)

For the Far ths Fior e Far tha For tfe
5l b, Descripthan Quarter ended Quariar ended Nine Montte ended | 0l e ended Hesr snded
Decomber 31, 3000 | Decoritar 319, 2000 | December 311, 2010 | Detemter 31, 2009 Masch 1%, 20
i |Fevenue fiom Safteare Services | Software Frocucks B Other Servicns B3R 20 10,028.87 s aY P 1) L A0, 150,69
1 Coqr al Apyeiis 5,470,239 B, 617,38 18, 55534 19,833, 1% 2aTa3
3 Gioss ProfiL LR ] bdpras 11,436.58 408,04 1257184
& lhesing and Marketing Expenses 1541 184,39 Bi1.56 SOL. 5 LN
8 Adenineirainee and General Expinsey #1304 870 1,874,599 IO TH 157044
& Profit from operation b fors Depreclation and Amortizaticn I,550 84 T,243.10 770061 6,108 74 5, 747,55
T Arrarisation - . = i Jan
z Depretiation AREET 459 BT 1,254,231 FETL T Ioed.08
® e Sncome 0157 1z12 stA.03 L ] £34.4%
190 |Exchange galnd(loss), et w4 I 3ol Al 309,33 1,749.83
" ereiridimaenl wiile afl ¢ Provision lor ¢ (Peseresd of | diminuticn m valos of v [E 5] | {44.5] 133.84) [E 50| 14243
12 |MiobBefore Tax 2, BI5.68 pleat AN T.520.76 &, 30,77 §,04% 53
13 Preeirban T Income Tax {Curend & Delerred] 50043 FH0.04 125343 1,t41,07 1,440,096
tq ibnimam bermabe Tax Credit {1 Ta 58 + A% 1) . -
5 Frafil Aler Tassy 251,15 1,916.57 TALLD 52EE15 780757
1% Pald-up equity share capital (a1 par valie of Rz 10 cach) 1,755.53 L 1,755.5) T T
7 Amserves encliding tevalustion reserved 9,24 mn 44, 182.77 3924080 44, 18077 45,420 .24
T Baslc and dilute<) EPS for the quarter, nine montis and previous year,
[rot Ennialbed) ipar valie of iy, 10 per sharap
Hasic EFS wn o7 6.9 12.24 20,04
DEiied EPG ETT (%] 2457 18,44 24,80
1% Propesedd interim e nd - 00, % Saz.m2 (KK
pee] Agqregats af Mabfic Sharebolding *
HMumiber of shares 10,547, 518 LU AL i g 0. 547,534 19,525, o7 19,525,077
Prifentage of thareholdng T4 TE.0EY FLdan 73.00% it
Z Fromaters and preswaber group shareboldings
a) Pledged/ Encumbsered
= Mumbsr af shares . 5.0m q,000 5,000
- Percentage of sharet (4% & % of 2 iotal sharebelding of pramatess, and prometer
g a.07 BLOTS .07
Percentage ol shares jas & ¥ of 1h tofal dhare capialof the company| 09.00% - o 0.0E%
b} Non-Encomassred
= Humber of shares 7,554, 045 TS0 o 7,581,004 7,567,024
Percontage of sheres (238 € of the total shaiehaiiling of promobem and promoter
RO | 1, G 9.5 100, Dy A 5.3
- Fercentage ol sharey (&6 8 % al Uhe (oLl shane caplial af the company| I7.54%] AL 215N T 7068

* Plic sharehotding as clavsifiod urser cazegory B in the tharcholding patiern i Claire 35/40 of the Listing agreement.,

"™ Plizda il Hale 5inihe notes appended




SALKEN COMMLINCATION TECHMOLOGIES LIWTED
19425, AING ROAD, DOWL LR, BANGRLORE 60071

ALTHTED FIMANCIAL RESULTS FOR THE QUARTER AMDO NINE MONTHS ENDED DECEMBER Y1, 2010
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SRR LLAWAALIMILA FTUM TELANCE OGRS LIMITED
129525, RING ROAD, DOMLUR, BAMGALDRE 580 071

AUDITED COMSOLIDATED FINANCIAL IESULTS FOR THE GUARTER &HD HINE MOHTHS ENDED DECEMBES I, BN
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SASKEN COMMLINICATION TECHHOLOGIES LIMITED
V3925, NG ROAD, DOMLUR, BANGALORE 560 071

AUCHTED COMSOLIDATED FINANCIAL RESUALTS FOR THE QUARTER &HD HINE MONTHS ENDED DECEMBER 31, 2000
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NOTES:

1} The above audited results were taken on recard by the Board of Directors of the Company at its
meeting held on January 20, 2011,

Z) The results are based on the consolidated financial statements which have been prepared by the
Company’s management in accardance with the reguirements of Accounting Standard (AS) 21
Consolidated Financial Statements {“AS 21") and Accounting Standard (AS) 27 - Financial Reporting of
Interests in Joint Ventures ("AS 27") 1ssued by the Institute of Chartered Accountants of India.

1) The Company believes that presenting consolidated financial results has greater value, since it
depicts the total financial position and results of operations of the parent company and its subsidiaries
and juint ventures as if they were one economic unit. The standalone financial results will, however,
be made available to the Stock Exchanges where the Company's securities are listed and will also be
posted on the Company's website www.sasken.cam.

The follewing are the particulars of the Company (for the quarter, on a standalone basis)
Turnover: Rs. 9,838.20 lakhs
Frofit belore Tax; Rs. 2,835.67 lakhs
Profit after tax: Rs. 2,512.15 lakhs

4) Regarding Subsidiaries and Joint Venture companies:

2} The results of the following companies are consolidated in the above results:

Sasken Mebwork Engineering Ltd. and its subsidiary Sasken MNetwork Solutions Inc, USA, Sasken
Cammunication Technologies Mexico 5.4, de C.V., Sasken Communication Technologies (Shanghai) Cao.
Ltd., Sasken Japan KK, Sasken Communication Technologies Oy, Finland and its subsidiary Sasken

Finland Oy, 5asken Inc, USA - all wholly owned subsidiaries; and Connect Technology Solutions Pvt.
Ltd. Joint Yenture company.

by The shareholders of TACO Sasken Autemotive Electronics Limited (T SAE), a joint venture company,
have resolved on September 30, 2010 that TSAE be wound up voluntarily. Requisite documents have
been hited with the Registrar of Companies. As a result, the financial statements of TSAE have not been
consolidated.

¢} During the quarter, the Company made the following investments in its Subsidiaries/ Joint Ventures:

Investee Company Details Amount (Rs. In lakhs)

Sasken Communication Technologies Oy Unrestricted Equity 601.92




d} As at the end of the period, the following amounts are due from/ (payable to) Subsidiaries:

b a Loans Other Balances
Campany (Rs okt )
{Rs.in lakhs) ’
| Sasken Netwark Engineering Ltd, . (22.06)
Sasken Communication Technologies Mexico 5.A. de C.V. - 5.43
| Sasken Finland Oy - 373.44
sasken Communication Technologies (Shanghai) Co. Ltd. - (21.49)
Sasken Ing 1,129.11 5306.21
Sasken Metwork Solutions Ing - 3.44
Sasken Japan KK = (6.65)

2) The Board of Directors of Sasken Mexico has, in its meeting held on January 19, 2011, decided to
discontinue the current operations of the Company. Accordingly the financial statements have not been

prepared under the going concern assumption and all assets have been stated at realizable values and
all liabilities have been considered at their estimated payouts.

Other Notes:
3) Accounting for derivatives:

Effective April 1, 2010, the Company has adopted the principles of hedge accounting for derivative
financial instruments as set out in Accounting Standard (AS) 30, “Financial Instruments: Recognition
and Measurement”, to the extent that the adoption does nat conflict with other accounting standards
and authantative pronouncements. Based on the recognition and measurement principles of hedge
accounting set out in AS 30, changes in the fair values of designated derivative financial instruments to
the extent they are effective cash flow hedges, are recognized directly in reserves/ equity and are
reclassified to the profit and loss account upon the occurrence of the hedeed transaction. Changes in
fair value relating to derivatives not designated as hedges are recogmized in the profit and loss
account. Had the Company not adopted the principles of hedge accounting set out in AS 30, the
changes in the fair value of derivative instruments amounting to Rs 238.94 lakhs for the nine months
ended December 31, 2010 (net of reversals of Rs.250,20 lakhs during the current guarter) would not
have been recognized as a gain in the profit and loss account and consequently the profits for the nine
months ended Becember 31, 2010 would have been lower to that extent.

b) Scheme of Arrangemeant:

The Company had approached the High Court of Karnataka, Bangalore to create a Business
Restructuring Reserve (BRR| Lo be carved out from Securities Premium account in terms of a Scheme
under Section 391/394 of the Companies Act, whereby the Business Restructuring Expenses {as covered
under the scheme) will be adjusted against the said Reserve. Pursuant to the Scheme and as approved
by the High Court of Karnataka, Bangalore vide its order dated March 31, 2010, a sum of Rs 14,578.08
lakhs, was transferred from the Securities Premium Account and credited to BRR Account during the
year ended March 31, 2010.

Further, during the year ended March 31, 2010, impairment loss on capitalized software amounting to
R5.1,519.70 lakhs, being considered as a Restructuring Expense incurred after the Appeointed Date, was
adjusted against the BRR. During the quarter ended June 30, 2010, the Company has evaluated its

2.5 ey




investments (including goodwill arising on consolidation of subsidiaries and related assets) for the
purpase of determination of potential diminution in value. Based on such evaluation and considering
the underlying factors including downturn in the business of Sasken Finland and the decrease in related
activities/businesses, the Company has identified and recogmized an impairment loss for goodwill
arising on  consolidation amounting to Rs. 13,098.38 lakhs relating to Group's operations in
Fintand/Europe, The said impairment loss being considered as a restructuring expense incurred after
the Appointed Date, i.e., April 1, 2008, has been adjusted against the BRR Account, in the consolidated
accounts, in accordance with the scheme during the quarter ended June 30, 2010.

Had the Scheme not prescribed the aforesaid treatment, the balances would have been as under:

(1) In the Consolidated Profit and Loss Account:

“ltem For the nine months ended
December 31, 2010 [ Rs. lakhs)

Impairment Loss on goodwill 13,058.38

Profit /{Loss) after Tax {7,608,25)

[i1) In the Consolidated Balance Sheet:

ltem Cumulative Impact As at
December 31, 2010
[ Rs. lakhs)
Reserves & Surplus: |
Securities Premium Account 29,490.73
Business Restructuring Reserve Account -
Profit and Loss Account Balance 9 841.44

Consequent to the aforesaid adjustment, the entire amount in BRR has been utilized by the
Company as at June 30, 2010.

71 Emplayes Stock Option Plan

g}

During the quarter ended December 31, 2010, the Company has not issued options under Employee
Stock Option Scheme 2006, to its employees. During the quarter 15,005 options were forfeited,
78,650 options were exercised, out of which 76,850 shares have been allotted and 2,069,814
options were outstanding as at December 31, 2010

In terms of decision of the Board of Directors dated October 21, 2010 and in accordance with the
provisions of the Companies Act, 1956 and the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 1998, the Company offered to buy-back its equity shares of face value of
Rs.10/- each, up to a maximum amount of Rs.3,454 lakhs at a maximum price of Rs,260/- per share
from open market. The Company commenced the buy-back on December 02, 2010. As at December
31, 2010 the Company has bought back 63,160 equity shares at an average price of Rs.175.41 per
share, utilizing a sum of Rs.110.79 lakhs (excluding brokerage and other applicable taxes). The
amount paid tawards buy-back of shares, in excess of the face value, has been appropriated out of




General Reserve. In terms of the provisions of Section 77A of the Companies Act, 1956 and SEBI
(Buy Back of Securities) Regulations 1998, as at December 31, 2010 the Company has extinguished
55,949 shares and the remaining 7,211 shares as on January 07 2011. On account of buy back of
shares, the company has created Capital Redemption Reserve of Rs.6.32 lakhs towards the face
value of 63,160 shares of Rs.10/- each by way of appropriation against General Reserve.

9) Previous period figures have been re-grouped/re-arranged, wherever necessary to conform to the
current period presentation,

10) Information on investor complaints for the quarter:

Mature of complaints received Opening | Additions Disposal Closing
Balance Balance
Mon receipt of Dividend / Annual Report Mil 19 19 Nil

Technologies Ltd.

Place: Bangalore
Date: January 20, 2011
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Auditor’s Report on Quarterly Financial Results and Year to Date Financial Results of Sasken
Audit e > and year 1o Uate Vinancial Kesults of Sasken

Communication Technologies Limited pursuant to Clause 41 of the Listing Agreement

To
Board of Directors of Sasken Communication Technologies Limited

1. We have audited the quarterly financial results of Sasken Communication Technologies Limited
(*the Company™) for the quarter ended December 31, 2010 and the year to date results for the
period from April 1, 2010 to December 31, 2010 attached herewith, being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding “Public Sharcholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements, which are the responsibility of the
Company's management and have been approved by the Board of Directors. Our responsibility is
to express an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued
pursuant lo the Companies (Accounting Standards) Rules, 2006, (as amended) as per the Section
211 (3C) of the Companies Act, 1956 and other accounting principles generally accepted in India.

2

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance abou
whether the financial results are free of material misstatement(s). An audit includes examining,
on & test basis, evidence supporting the amounts disclosed as financial results, An audit also
includes assessing the accounting principles used and significant estimates made by management,
We believe that our audit provides a reasonable basis for our opinion.

3. Without qualifying our report, attention is drawn to Note no.6 of the quarterly financial results
regarding write down of the value of investments amounting to Rs 13,058 lakhs and adjustment
thereof against Business Restructuring Reserve created out of Securities Premium Account in
accordance with the Scheme of Arrangement approved by the High Court of Karnataka vide its
order dated March 31, 2010, instead of charging off the same to the statement of profit and loss;

4. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date financial resulis:

(i) are presented in accordance with the requirements of clause 41 of the Listing Agreement in
this regard; and

(i1) give a true and fair view of the net profit and other financial information for the quarter ended
December 31, 2010 as well as the year to date results for the period from April 1, 2010 to
December 31, 2010,
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3. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of sharcholdings in respect of aguregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct,

[HAferriby Lo
For S.R.Batliboi & Co.
Firm Registration number: 301003E
Chartered Accountanls —.
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Bangalore
January 20, 2011
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Anditor’s Report on Consolidated Quarterd Financial Resulis and Consolidated Year to Date Res lts of
Sasken Communication Technologies Limited pursuant to Clause 41 of the Listing Agreement

To
The Board of Directors of Sasken Communication Technologies Limited

1. We have audited the quarterdy consolidated financial results of Sasken Communication Technologies
Limited (“the Company”) for the quarter ended December 31, 2010 and the consolidated year to date
financial results for the period from Aprl 1, 2010 to December 31, 2010, attached herewith, heing
submitted by the Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for
the disclosures regarding ‘Public Sharcholding’ and *Promoter and Promoter Group Shareholding’ which
have heen traced from disclosures made by the management and have not been audited by us. These
consolidated quarterly financial results as well as consolidated year to date financial results have been
prepared from consolidated interim financial statements, which are the respansibility of the Company’s
management and have been approved by the Board of Directors. Our responsibility is to express an opinion
on these consolidated financial results based on our audit of such consolidated interim financial statements,
which have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies {Accounting
Standards) Rules; 2006 (as amended) as per the Section 211 (3C) of the Companies Act, 1956 and other
accounting principles generally accepted in India.

2 We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on & test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3, (a) We did not audit the financial statements of two subsidiaries and one joint venture included in the
comsolidated quarterly financial results and consolidated year to date results, whose consolidated interim
financial statements reflect total assets of Bs 564 871,125 as at December 31, 2010; as well as total
revenues {including other income) of Rs 555.480.961 for the nine months ended December 31, 2010 and Rs
150,355,410 for the quarter ended Drecember 31, 2010,

(h) We did not audit the consolidated financial statements of a subsidiary incorporated in Finland, included
in the consolidated quarterly financial results whose consolidated interim financial stalements prepared in
accordance with accounting principles generally accepted in Finland (*Finnish GAAP"), reflect total assets
of Rs 981,000,113 as at December 31, 2010 as well as total revenues (including other income} of Bs
663,499,925 for the nine months ended December 31, 2010 and Rs 227.894 876 for the quarter ended
December 31, 2010, We have undertaken the audit of conversion of these financial statements from Finnish
GAAP to accounting principles generally accepted in India.

These interim financial statements and other financial information have been audited by other auditors
whose reports have been fumished to us, and our opinion on the quarterly financial results and the year to
date results to the extent they have been derived from such interim financial statements is based solely on
the report of such other auditors.

4, We report that the quarterly and year to date consolidated financial statements have been prepared by the
Company’s management in accordance with the requirements of the Accounting Standard (AS) 21,
Consolidated Financial Statements and Accounting Standard (AS) 27, Financial Reporting of Interests in
Toint Ventures issued pursuant to the Companies (Accounting Standard) Rules, 2006 as per Section

211{30) of the Companies Act, 1956.
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3. Without qualifving our report, attention is drawn to Note no.6 of the quarterly financial results regarding
write down of the value of goodwill amounting to Rs 13,058 lakhs and adjustment thereof against Business
Eestructuning Reserve created out of Securities Premium Account in sccordance with the Scheme of
Arrangement approved by the High Court of Karnataka vide its order dated March 31, 2010, instead of
charging off the same to the statement of profit and loss,

6. In our opinion and to the best of our information and according to the explanation given o us, these
consolidated quartery financial results as well as the consolidated year to date financial results;

(i} include the quarterly financial results and year to date financial results of the following entities:

a) Sasken Communication Technologies Limited (*Sasken” or “the Company™) |
by Sasken Metwork Engineering Limited (“SNEL™), and its subsidiary

c)  Sasken Japan KK (“Sasken Japan™),

d) Sasken Communication Technologies {(Shanghai) Co Ltd, (“Sasken China™),

e} Sasken Communication Technologies, S.A. DE C.V (“Sasken Mexico™),

] Sasken Communication Technologies Oy (“Sasken Finland™) and its subsidiary,
g1 Sasken Inc. UISA ("Sasken USA™)

h)  ConnectM Technology Solutions Pyt Lid (“Connect M™)

(it} have been presented in accordance with the requirements of clause 41 of the Listing Agresment in
this regard, and

(iii) give a true and fair view of the consolidated net profit and other financial information for the

quarter ended December 31, 2000 as well as the consolidated year (o date results for the period from
April 1, 2010 o December 31, 2010,

7. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of account and
other records and information and explanations given to us by the management, also verified the
consolidated number of shares as well as percentage of shareholdings in respect of aggregate amount of
consolidated public shareholdings, as [umished by the Company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

W o
For 5.R.Batliboi & Co.

Firm Registration number: 301003E
Chartered Accountants

MK O
per Navin Agrawal

Pariner
Membership No: 36102

Bangalore
January 200, 2011
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Sasken Communication Technologies Ltd.
Consolidated Key Metrics
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FY 09 QIFY 10 [ QZFY 10| QIFY 10| Q4FY 10 | Q1 FY 11 Q2FY 11 Q3IFY 11
Employee Maetrics
Emplonees, period end
Total Ermployees (Consalldated) 3,277 3,199 3,081 3,051 3,183 3,284 2,471 3,477
Services 50W, Product S/W and technicat professionals 1,099 3,010 2,892 1,862 2,951 3,074 3,230 3,235
Support Staff 178 81 169 189 o 10 41 142
Hiring Metries
Gross Acds 932 148 12 233 431 465 539 4
Met Adds (355) B (113 (30) 102 ™m 187 i
Attritlon % Annualized (Based on Yoluntary attrition only) 26.3% 16.0% 20.,6% 13.2% 2%.4% 15.4% I7.2H 34.B%
Attrition % LTM (Based on Valuntary attrition anly) 26.3% 1465 11.6% 21.1% 24,45 16.5% 30.6% 34.6%
Revenues by geography - Consolidated (in %)
Maorth America 20% 18% e % 18% 19% 18% 165
EMES 5% 53% A47% 46% A8% A5% 445 415
Indta 3% i i 18% i S 8% 19% 18%
CAPAC % 1% 11 % b % % 15%
Client Concentration {In %)
Tep 5 client contribution to revenues 67h T Gh% bk 635 1% 59% 59%
Top 10 client contribution ta revenues B2% 831 B1% a1% 79 78% 745 Ta%
Relaticnships with Tier 1 Customers - Services+Products
= 1 Million dollar customers - Trailing 12 months 14 14 14 15 17 13 13 15
1< =1 Million dollar customers - Tralling 12 months 4 5 1 4 5 5 3 7
1« »10 Mitlion dollar customers « Trailing 12 months 5 5 [ 5 4 6 B 4
10 < =20 Million dollar customers - Trailing 12 months 1 1 ] 1 1 1 1 1
- 2i¥ Millkon dollar customers - Trailing 12 months i b 1 1 1 | 1 1
Utilization, including tralnees (Services Only - In %) T 1% 79.5% 78.4% 79.9% E1.4% TT.6% £5.3% 62.4%
Revenue Split (Products Only) {In Rs. Millions}
License fees 130 ] 13 24 0 40 3% 0
Reovalties 186 | 50 39 78 B1 ] 114
Customization 299 f 13 2 2 4 17
. Revenue split (Services Qnly) (In Rs. Millions)
. Onsite 2,412 373 328 431 403 149 I 353
. Qifshore 1,939 1,010 559 941 1,033 945 900 806
i Test Lab & -
|
Roveree by Project Type (Senvices Only) (in Rs. Miltions)
Time and Materlal |inctuding compensation) 5,934 1,181 1,103 1122 1,11 1,064 a1 042
Fixed Price 417 W02 183 150 325 70 220 177
Test Lak &
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Media Release - FOR IMMEDIATE RELEASE

Sasken Q3 Consolidated EBITDA up 11.3% QoQ, Revenues
up 3.4% QoQ.

Bangalore, January 20, 2011: Sasken Communication Technologies Limited
(BSE: 532663, NSE: SASKEN) today announced its consolidated results according
to Indian GAAP for the third quarter ended December 31, 2010.

| Performance Snapshot for the third quarter Q3 FY 2011 |

¢ Consolidated Revenues for Q3 at Rs 138.3 Crores
o Up 3.4% QoQ from Q2 FY 11
o Down 4.7 % YoY from Q3 FY 10

Consolidated EBITDA for Q3 FY 11 at Rs 26.9 Crore
o Up 11.3% QoQ from Q2 FY 11
o Up9.5% YoY from Q3 FY 10

Consolidated PAT for Q3 FY 11 at Rs 15.73 Crores
o Marginally up 0.1% QoQ from Q2 FY 11
o Down 8.2% YoY from Q3 FY 10

Sasken consolidated EBITDA margins at 19.4 %

Key Financial Highlights for the quarter: Q3 FY 11

* Services revenues were Rs 116 Crores, down 3.5 % QoQ

¢ Products revenues was at Rs 21.6 Crores, up 61.4 % QoQ

e Services EBITDA margins for Q3 was at 10.8 %

* Products EBITDA margins for Q3 was at 71.6 %

e Sasken group delivered an EPS of Rs 5.7 for the Quarter.

Key Business Highlights for the quarter Q3 FY 11
» A Gross total of 401 employees were added in Q3 FY 11.
¢ Utilization on the services side stands at 62.4 % for the quarter

* 14 new customers added during the quarter taking the total of active
customers to 127

Speaking on the results, Sasken CEQ Mr. Rajiv Mody added, “Our growth
momentum in our services business has been impacted due to softening of
demand from certain key accounts. However, the positive upside has been the
growth in our products business due to increase in adoption of TD SCDMA. We
are optimistic of returning to growth in our services business on F1_;‘he back of
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robust demand for smart phones, rapid deployment of 3G networks and
increased traction for our new offerings targeting adjacent market spaces.”

A fact sheet providing the operating metrics for the company and a
presentation for analysts can be downloaded from the investor section of the
corporate website www.sasken.com.




