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CIN ; L40300MH1983PLC030872

Date: May 30, 2018

To, CC:

The Corporate Services Department Listing Department,

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex,

Mumbai- 400001 Bandra (East),

Security Code: 512626 Mumbai - 400051

Symbol: ORBTEXP

Sub: Outcome of Board Meeting held on May 30, 2018

Dear Sir,

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 we would like to inform
you that the Board of Directors of the Company at its meeting held today has
approved the Audited Financial Statements (Standalone and Consolidated) for the
yvear ended March 31, 2018 and the Audited Financial Results (Standalone and
Consolidated) for the quarter / year ended March 31, 2018, as recommended by the
Audit Committee.

The Report of Auditors is with unmodified opinion with respect to the Audited
Financial Results (Standalone and Consoclidated) of the Company for the quarter/
year ended March 31, 2018,

The meeting of the Board of Directors commenced at 11:00 AM on May 30, 2018
which continued upto 05.50 P.M.

We request you to take the same on record.
Thanking you,
Yours Faithfully,
For Orbit Exports Limite
N oy -

Neha Poddar
Company Secretagy




122, MISTRY BHAWAN, ZND FLOOR, NEAR K C COLLEGE, DINSHAW WACHHA ROAD, CHURCHGATE,

Orbif B_IPOI‘IS lfd MUMBAI - 400 020. (MAH.) INDIA. TEL : 91 22 66256262 - FAX NO. 22822031 + WEBSITE : www.orbitexports.com
CIN : L40300MH1983PLCO30872

May 30, 2018

To,

The Manager, cC:

Listing Department, Corporate Services Department
National Stock Exchange of India Ltd., BSE Limited

Exchange Plaza, Phiroze leejeebhoy Towers,
Bandra Kurla Complex, Bandra (East), Dalal Street,

Mumbai - 400051 Mumbai — 400001

Symbol: ORBTEXP Security Code: 26

Dear Sir(s),

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 regarding Audit Report with
Unmodified Opinion

Pursuant to the provisions of Regulations 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, we hereby declare that M/s. G. M.
Kapadia & Co., Chartered Accountants (Registration No. 104767W) the Statutory Auditors of
the Company have issued an Audit Report with unmodified opinion in respect of the Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter and year
ended 31 March, 2018.

This above is for your information and record.
Thanking you,

Yours faithfully,
For Orbit Exports Limiteg=

Mukesh Deopura
Chief Financial Officer
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AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 21, 2018

MUMBALIL

=

= — _____iAmount in Lacs)
Standalone Quarter Ended Standalone Year Ended Consolidated Year Ended
Sr. No. Particulars March 31, 2018 Dec. 31, 2017 | March 31, 2017 | March 31, 2018 | March 31, 2017 | March 31, 2018 | March 31, 2017
Audited Unaudited Audited Audited Audited Audited Audited
1 Revenue from Operations

{a)| Met Sales 2.94513 278312 3,185.20 12, 52067 12.336.79 13,142.61 12,720.70

{b)| Other Qperating Income 69.87 62.03 19352 50237 716,56 502,37 118.58
4 Other Income 81.16 59.77 -53.01 357,35 33591 35739 367 64
3 Total Income 3,108,186 2,914,598 3,275.80 13,380.43 13,389.26 14,002.37 13,805.20
4  |Expenses :

{a)| Costof materials consumed 1,060 05 1,065.85 1,358 49 474179 473382 461124 5,003.02
(o} mw._ﬂﬁm 5 inmotorine: o frtissmc Gansts: whk-in:propress s Atocs-in = 81,98 (222.88) 21438 (136.07) 807.85 (44.39) 837,71
{c}| Employes benefits expanse 45334 461.00 42029 1.979.09 1,434.58 1,936.65 1.552 58
(d}| Financa costs 1578 8.65 10054 53.50 16021 5350 180.21
{g)] Deprecigtion and amaotisation expensa 186,74 18615 168,50 a2 44 B78.53 72437 B91.45
i}  Power & fusl 133.52 147,85 12449 876,50, 42108 576.50 471.05
{gl| Other expenses A37 46 518.65 543170 213672 1,885 04 241785 221817

Total Expenses 2,368.93 21573 2,831.87 9,874.67 10,251.50 10,475.52 10,705.19
& ”H”..m“_—_._oaz before share of profit from associates and exceptional 737.23 T57.67 343.83 3,505.78 3.437.76 2.526,85 3.400.04

Share of profitlifoss) from assocates = . - - - 18585 10818
B |Total Profit before Exceptional tems and Tax 73723 TET.6T 34383 3,505.76 3,137.76 372271 3,208.19
7 |Exceptional tems

(&) Profit on sale of Property, Flant and Equipmen - - B - 54.30 - 54,30
8 Profit { (loss) before tax Tar.za T5T.67 34383 3,505.78 3,192.06 3722711 3,262.49
8 |Tax expensoes

ig)| Current Tax 10827 20950 240,26 991.1% 1,078 76 G956 14 1,084.41

)| Deferred Tax {9.41) 25.33 {0:90) 23.60 35:60 23.03 3383
10 |Met Profit / (Loss) for the Perod 638.37 522.44 10447 2,480.88 207770 2,703.54 2,144.45
11 |Other Comprehensive Income (net of tax)

()] Items that will not be re-classified to profit or loss ©

{i) Re-measurement of the defined benefit plan {net of tax) [4.45) {1.55) 2420 (5.03} 5.00 {9.03) 5.00
Total Other Comprehensive Income/{Loss) (after tax) {4.45) {1.55) 24.20 (9.03) 5.00 (9.03) 5.00

12 [Total Comprehiensive Incomel{Loss) (after tax) for the periad 633.82 520.89 128,67 2,481.85 2,082.70 2 694,52 2,149.45
13 |Paid-up Equity Share Capital (Fece value Rs. 10/ per share) 2,8625.79 287023 2,870,237 282579 287023 282579 287023
14 |Other Equity 11,151.14 5834 40 11,4557 9,726.31
15 |Earning Per Share - (Basic, diluted and not annualised) (Rs.) 2,23 1.82 .35 B.63 T.24 9.43 T47

W—‘“‘H*ZMU FOR IDENTIFICATION ) ad
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G. M. KAPADIA & CO. X/ &




AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2018

[Amount i Lacs)
STANDALONE CONSOLIDATED
Particulars
As at As at As at As at
March 31,2018 | March 31,2017 | March 31,2018 | March 31,2047
Audited Audited Audited Auvdited
ASSETS
1. Non-current Assets
a. Praperty, Plant and Equipment 9.096.20 B,005.89 210229 B.017.05
b, Capilal work-in-progress 182.82 20,81 1R2 B2 20.81
¢ Intangible Assels T6.02 BX 16 TE.02: 8315
d, Financial assets
i} Investments BB2.67 591,85 49220 297.02
i) Loars 12176 B3 52 13438 B8.10
iif} Other financial assats 47 50 245,85 4519 245.99
g Other nan-current assels: B2 96 260,17 TEZ 06 268017
Total Non-current Assats 10,979.93 8,385.38 10,798.85 8,590.29
2. Current Assets
& Inventories 2,740 BD 2,508 58 358591 342377
b Financial Assels
i) Trade recenables 311815 3480 85 277050 303320
il) Cash and cash equivalents 289986 350,548 305,83 a7a:18
iii) Bank balances other than (i) above 505,58 2511 585,58 251.71
] Loans 366 T 880 ‘aes 60
) Other financial assets 98,97 161.10 2097 161,10
¢) Currenttax assets (Net) B8.7B 5056 BR.7o 50.55
d} Other curment assets 855 44 507 48 AES5 43 51257
Total Current Assels 7.781.24 7.330.65 B,2T5.67 T.B18:70
TOTAL ASSETS 18,761.17 16,696.03 19,074.52 16,808.98
EQUITY AND LIABILITIES
1. Equity .
a Equity Share capital 282570 287023 282579 2@T0.2a
b. Othier Equity 11,1574 9.834.40 11,455.71 872631
Total Equity 13.976.93 12,504.63 14,281.50 12.586.54
2. Mon-current Liabilities:
a Financial Liabilities
i} Borrowings 516,68 BED 42 51683 960.42
i) Other financial lizbilibes 458,00 . 450,00
b Defermed tax Habilithes (Net) £88.23 244 55 87063 047,60
¢y Other non-cument liabilites 360,92 417,81 36802 41791
d) Provisions 11813 8575 11813 B3TS
Total Non-current Liabilities 243297 241583 2,435.37 2.418.68
3. Current Liabilites
a, Financial Liabdliies
I} Borowinga = - - -
ii} Trade payables 34404 25587 7.2 258,65
iii} Other financial labilites 181743 1,047.28 1,616,52 1.051.87
b, Other current Bakdlities 25000 23877 250.00 23877
& Provigions &0 56 100,05 18 10558
d. Current Tax Liabilitiss (Net} 2834 13288 T AT 137,81
Total Current Liabilities 235127 1,775.78 235765 1,783.76
Total Equity and Liabilities 1876147 16,696.03 19,074.52 16,808.98

The above stafement has been reviewed by the Audit Committea and approved by the Beard of Direciors at their respective meetings held on May 30,

2018, The Statutory Auditors of the Company have caried oul audil of above results.

This Statament has been prepared in accordance with the Companies { Indian Accounting Standards) Rules, 2015 (ind AS), prescribad under Section

133 of the Companies Act, 2013, and other recognised accounting practices and polities-to- the extent applicable.

Resulis for the quarter and year ended March 31, 2018 and far the quarer ended Déecember 31, 2017 are in compliance with Indian Accounting
Standard (Ird AS) In terms of SEBrs circular bearing no. CIRICFOIFACKE2I2046 dated July 5, 2018. The results for the quarter and year ended March
31, 2017 have been restated to comply with Ind A5 The figures for the comespanding periods have been regrouped, wherever necessary, o maks
them comparable.

Figures for the quarter ended March 31, 2018 and March 31, 2017 gre balancing figures betwesn awdited figures In respect of the full financial year o

date unaudited figures lo the thind quarter of the year ended March 31, 2018 and March 31, 2017

SIGNED FOR IDENTIFICATION

BY

LA

G. M. KAPADIA & CO,
MUMBAL

rector



Reconciliation of Nel Profit as praviowsly reported on account of transition from the. previcus GAAP to Ind AS for the quarter and yesar ended March 31,

20T
Amount i Lacs)
Standabone Consolidated
Sr. No. Particulars Chrartor anded Vaaranded Year ahn::d
March 31, 2017| March 31, 2047 i
2017
Net Profilf {Loss) after tax for the penoo under previous Indian GAAP 217.88 204473 211145
Benefit / (Charge)
8 |Impact of Expected Credit Loss on Trade Receivables 811 12.37 1247
b Effect of l_ai_rvah.lgﬂjbn of forward coniracts 8567 (2:22) [2:22)
c Amartizaticn of deferrad govermniment grant (12.00) (47 58) (47 88)
d Impact of reclassification of Leasehold Land (24) 012 012
] Falr Valuation of Security Depasits 0.13 053 053
F Acturial losses of retirement benefits, ransferred 1o OCI (net of taxes) 24.20 &.00 5.00
g |Adjustment relating to unamortised share issus expenses {0.78) 10.78) (6,78}
Mat Profitf (Loss) as per Ind AS 4047 2077.70 2,144.45
8 Reconciliation of Other Equify a5 reported under previous GASP 1o Ind AS is a5 balow:
(Amount in Lecs)
Particulars Standalone Consolidated
Sr. No. As at Asal
March 31, 2147 | March 31, 2047
Ot equity a5 par previous GAAP 891658 10,008 45
Adjustments
a8 |Deferred Capital Subsidy from Govemment (513 89) {513.89)
b Income on defermed capstal Subsidy 47.59 4768
¢ |impact of Expected Credit Loss on Trade Recaivables (32.47) {3247}
d Effect of measuring financial nstruments at fair value 229 22a
g |Adjustment relating lo unamortised shane (ssue (078 {0.78)
f Faer Valuation of Securty Deposits {0:53) 1053}
g |impact of reclassification of Leasehoid Land {1.32) {1.32)
h Deferred tax adiustments-on above items 8.5 8.5
I Cihers 207.02 207.02
Total adjustments {2BZ18) {2B2.18)
Total Other equity as per Ind AS 8.634.40 97261

In accordance with Sec 68, 69, 70 and other applicable provisions of the Companies Acl, 2013 and Securities and Exchange Board of india (Buy Back
of Securities) Regulations; 1898 (as amended) ('SEBI Buy Back Reguiations™), the Company concluded during the guarter ended 31.03.2018, the
buyback of £ 44 444 equity shares of Rs.10/- each fully pasd up, as approved by the Board of Directors on January 5, 2018 by way of tender offer
through-stock exchange mechanism for cash at price of Rs 1804 per equity share: This has resulted In a iolal cash outflow of Rs 789.29 lakhs.

Pursuant fo buyback the Company has adjusted premium on buyback of 170/ per share aggregaling Rs755.55 Lakhs from General Reserve.
Furiher, an amouni of Rs, 44.44 Lakhs (equivalent iothe face valus of shares bought back) has been transferred to Capétal Redemption Reserve from
te Retamed earnings

The Company has two segments Manufacturing of Textile and Windmill Power Genarabon. The gross operating income and profit from the Windmill
Power Generalion segment is below the nosms préscribed in Ind A5 108, hence separate disclosure have not been made,

Piace : Mumbai
Dats : May 30, 2018

Chairman & Managing Director

SIGNED FOR IDENTIFICATION

HYWM/‘-
s

G. M. KAPADIA & CO.
MUMBAL
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G. M. KAPADIA & CO.

(REGISTERED)

CHARTERED ACCOUNTANTS
1067, RAHEIA CHAMBERS, 213, NARIMAN POINT, MUMBAL 400 021, INDIA

PHONE : (91-22) 6611 6611 FAX - (91-22) 6611 E=TH]

Auditor’s Report on Annual Standalone Financial Results of Orbit Exports Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Orbit Exports Limited
Mumbai

1.

s,

We have audited the accompanying statement of financial results which includes
standalone financial results of Orbit Exports Limited (“the Company™) for quarter and
year ended March 31, 2018 (“the Statement™), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular No. CIR / CFD / FAC / 62/ 2016
dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been compiled from the related standalone financial results
which have been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our andit of such standalone financial statements.
Attention is drawn to the fact that the figures for the quarter ended March 31, 2018 as
reported in the Statement are the balancing figures in respect of the year ended March 31,
2018 and published year to date figures up to the end of the third quarter of the relevant
financial year. The figures up to the end of the third quarter are only reviewed and not

subjected to audit.

We conducted our audit in accordance with the auditing standard referred to in the
Companies Act, 2013, Those standards required that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of matenal

misstatement.

An audit ivolves performing procedures to ebtain audit evidence about the amounts and
the disclosures in the standalone financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of
the standalone financial statements, whether due to fraud or error. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results.
An audit also includes assessing the accounting principles used and significant estimates
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G. M. KAPADIA & CO.

made by the management. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion,

3. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular
nos. CIR / CFD / FAC / 62/ 2016 dated July 5, 2016 in this regards; and

(11) give a true and fair view in conformity with the Ind AS and other accounting principles
generally accepted in India of the net profit, total comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2018.

For G, M. Kapadia & Co.
Chartered Accouniants

: @AW' Registration No. 104767W
&“

w C’} —

*| MUMBAI | Atul Shah
Mumbai ‘33,‘:_; § / Partner
Dated: May 30, 2018 e s/ Membership No. 039569



G. M. KAPADIA & CO.

{REGISTERED)
CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA
PHONE:: {91-22) 6611 6611 FAX : {91-227-6611 6600

Auditor's Report on Annual Consolidated Financial Results of Orbit Exports Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Orbit Exports Limited
Mumbai

1. We have audited the accompanying statement of financial results which includes annual
consolidated financial results of Orbit Exports Limited (“the Company”) and its
subsidiaries (the Company and its subsidiaries together referred to as “the Group™) and its
associate for the year ended March 31, 2018 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR / CFD / FAC
[ 62/ 2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards (*Ind AS"™) prescribed under section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our audit of such consolidated financial statements.

2, We conducted our audit in accordance with the suditing standards referred to in the
Companies Act, 2013. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the consolidated [inancial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of
the consolidated financial statements, whether due to fraud or error. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results.
An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that the audit evidence obtained by us is sufficient and
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G. M. KAPADIA & CO.

3. We did not audit the financial statements of Rainbow Line Trading L.L.C., the associate of
the Company included in the conselidated financial results, whose financial statements
reflect total profit after tax (Group's share) of Rs. 195.86 Lakhs for the year ended March
31, 2018. These financial statements and other financial information have been audited by
other auditor whose report has been furnished to us by the management, and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this associate is based solely on the report of such other auditor.

4. In our opinion-and to the best of our information and according to the explanations given
to us, and based on the consideration of the report of the other auditor on separate financial
statement and other financial information of associate referred to in paragraph 3 above,
these consolidated results :

a, includes financial results for the year ended March 31, 2018 of the following entities:

Subsidiaries :

1. Orbit Inc

ii, Exceller (UK) Limited.
Associate:

i. Rainbow Line Trading L.L.C.

b. have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR / CFD / FAC / 62 /2016 dated July 5, 2016 in this regard; and

c. gives a true and fair view in conformity with the Ind AS and other accounting
principles generally accepted in India of consolidated net profit, consolidated total
comprehensive income and other financial information of the company for the year
ended March 31, 2018,

For G. M. Kapadia & Co.

Chartered Accountants

Firm Registration No. 104767TW

“‘F =
\ Atul Shah

kMUMEFﬂ Partner
o Membership No. 039569

Mumbai
Dated: May 30, 2018





