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Date: May 30,2018

To,
The Corporate Services Departmenl
SSE Limited
Phirose Jeejeebhoy Towers,
Dalal street,
Mumbai- 400001
Security Code: 512626

CC:
Listing Department,
National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra Kurla Complex,
Sandra (East).
Mumbai - 400051
Symbol: ORBTEXP

Sub: Outcome of Board Meeting held on May 30,2018

Dear Sir,

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 we would like to inform
you that the Board of Directors of the Company at its meeting held today has
approved the Audited Financial Statements (Standalone and Consolidated) fOT the
year ended March 31, 2018 and the Audited Financial Results (Standalone and
Consolidated) for the quarter / year ended March 31. 2018, as recommended by the
Audit Committee.

The Report of Auditors is with unmodified opinion with respect to the Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter!
year ended March 31. 2018

The meeting of the Board of Directors commenced at 11:00 AM on May 30, 2018
which continued upto 05.50 P.M.

We request you to take the same on record.

Thanking you,

Yours Faithfully.
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orbit exports ltd,

May 30. 2018

To,
The Manager,
listing Department,
National Stock Exchange of India Ltd.,
Exchange Plaza,
Sandra Kurla Complex, Bandra (East),
Mumbal- 400051

CC:
Corporate Services Department
B5E Limited
Phlroze JeeJeebhoy Towers,
Dalal Street,
Mumbal- 400001

Symbol;ORBTEXP Security Code:512626

Dear Slr(s),

Sub: Declaratton pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements] Regulations, 2015 regarding Audit Report with
Unmodified Opinion

Pursuant to the provisions of Regulations 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, we hereby declare that MIs. G. M.
Kapadia & co, Chartered Accountants (Registration No. 104767W] the Statutory Auditors of
the Company have issued an Audit Report with unmodified opinion in respect of the Audited
Financial Results (Standalone and Consolidated) of the Company for the quarter and year
ended 31" March, 2018.

This above is for your information and record.

Thanking you,

..q,<Jldkes Oeopura
Chief Financial Officer
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AUDITED STANDALONE AND CONSOLIDATED STATEMENT OF ASSeTS & L~BILITIES AS AT MAjlCH 31,2018

IAmounlltt Lies!
STANO"LONE CONSOUO" Teo

Partfcul,ra
Asa, A.. , A.. , M"

March 31 2018 M,rch 31 2017 March 31 2018 Man:h31.2017
A.udlted Audited Audited AUdlt.d

ASSeTS
1.Non-current,Allot.

e. PropertY, Plant 3nd Equipment 8,096,20 8,009,89 ;,1~2; 6,017,OS
b, Capl",1 WOrk,ln.prog(1!.' 182,112 20,81 ,92 82 20,81
c- Intangible AISel& 7&.02 83,'5 76.02. 83.15
d, Flnondalo_"

i) 1n••• 1III.n'" 692.117 681,85 482.20 297.02
JI)L<ian. 12, re 11M2 134.38 66.10
iii) Other Anancl.la$sets 47,SO 245.99 .48,1' 245.09

e. Other non·cul'Tent SMOla 762 ee :zeO.,7 762.96 26017
T~U.INon..eurrtnt Ataeta 10.979,9.3 9.365.38 10798.85 8990.29
2,. CurronJ A,JOts

"'''''''nlO~'' 2,740 80 2,508.98 3.566,91 3,423,71
b. F'me.nclp;l A$$ets

ijTrade rec""'abl" 3r'118,15 9.48066 2.77050 3,0~3.2O
)1)eGan and C05h' e,qulvalems 299,88 386.5<1 305.89 319.19
til) BanK balan~1 oiJ1er than (ii) abovi 595.58 25171 S95.58 25171
tv) I.oan. 3.88 6.80 a,e6 1>80
v) Omer f!nandel auet5 au'? 16110 99,97 181 '0

C) CUlTent.talC-sssets (Net) 1>8.78 50 S6. 6879 5066
d) Other currenla,se1' 856.4.' 50748 86543 512$7

Total Cu.,..nt As'.ts 7.781,201 7330065 8215.61 7.818.70
TOTALA~ETS -18,161,17 18,696.03 19.074.52 161808.98
EQUITY "NO LIABIUT'lES
1. Equity

.. Eqv\ly Sha", copitai 2,825,79 2,870,23 2,82$ 79 2.87023
b Ollie< Equity 11 IS1.1~ , 96.~."0 1145571 9.72t1.M

Total Equity 13,976.9' 12504.63 14,28'.50 12.596.1>4

2. N.Qn..c:urre". Liabilities
a Flnanciat UabilitlM

I) 8o<r""~ng. 516.$9 969.42 518.89 969:42
If) 'Other financial IIDbltmes 459.00 46900

b) ,oO{otmd tax liabilities (N.~ _.23 944.55 970.63 047,60
c) Oltler non·c:urrent lietlilibes 369.92 417,91 369.92 417.91
d) ProvisiOnS 119.13 83.75 119.13 '83 75

Total Non~urnlnt llablllti •• 2. 32.97 M1M3 2,435:37 2A18.68
3. Current LJibIllU.'·

a, Flnan<:leJLillbilllie$
I) 8OrtowIng$ . . .
ii} Trade payab(eS ~,94 25M7 347,27 258.65
iii} Othet fIiIancialllabili(feS 1.6174~ ',047.28 1,816.52 1.051.87

b. oeer cur.rent fiebilitiM 250.00 239.77 250.00 239.7!
c. PrcMslons 6056 100.05 $8,69 .05$8
d, Current Tax l1Bbilitie$ (Net} 88.M '32.99 87,17 .37.9-1

TotalCutrentllabUlUH ' 2.3.1~1 1,77S.7tl 2,351.65 1,193.76
TOlafEgultyan<l Uabilltl •• 1"8;761.17 16.696.03 t9.014.52 16,508.98

TM at?ove.statement tlas ~,efl revJeWedby I~ Audit Commjtt!3'e.nd appro~ed qy the Board of Ditectors at their respecuve meQfing!! held on Mat 30,
2018~ The S'tatutOcyl\li9itors'of ltie Com.P8ny have ca~ oul audit of abbve resl.8ts.

2 This ,S_tatemenlh~S been prepareD in eooof'd3lnce Wllh che Cc;wnpanles { Indl:&n Acool,lntlng-Standatds} Rules. 201.$ (l(Id AS)t pre$Cribed under Section
13i):o1 trlc <!:o,mpai'lies Act. '2() 13.-ana o(t)errecogrliSed accounting jX'actices and policies-to tne. extent applicable.

3 ilestJlJ$ for 1he-quarter ..~ year e~d f.\a.rc:h "31, ~18 and for the.qua~r ended D~mber at, 2017 ~.n c:ompliance WtIh Indian Aeoountl~
Stat'ld~~ {loci AS) In tef(n:s of SEers arc~r'-bearing, no, CIRICFDJFAC/62l2016'dated July S', 2618. The res.ult$ for the- quarter and year ended PMrd'I
31, 2017 h.av~beec ressaed to.oomply wltrllnd AS, The.ligures for U')e corresponding p;e,rIOd$l1~e been fEtQl'9VPed. ~ (lE!Cf:$SCifY. \0 mak~""em comp81~bre.

,. FigU~ rOf the qva.rter, eo~ MatCh 31 2018 and "~rch 31, 2017 er.e-balandng figures between audited figures In resped: or !he full financiat yeat to
date "inaudited flgU~5 10the ·third quarter 01 the year ended March 31,' 2018 e-nd fAa"*' '31 . 2017.

SIGNED FOR IDEJ'.r'TlFfCATION
BY~ -G. M KAPAOIft, &. CO.

MUMBAI.



6 ~econciIl.tlon 01 rlel Prollt aa prlvioualy repot(od on occounl or ttlnsl'i<In tI'Om1M previous GAM' '" In<! AS lor ,.e quart8f and~" ended Martn 31.
2017

Amounl/o L.O$)
$t.nd.~nt ConaoBd.tld

Sr. No. Particular. QUirt., ,"dO<l V•• r endld Year.nded

MItCh 31. ~O17 March SI. 2011 March 31.
2017

Ne1 ProRV (1..01') after 18)1fOt lhe penoo yndet previous Il)CIian aMP I 217.116 2.0•• 73 211,.0

aenol\O I «(:~.ro')
• Impact 0' £iq)ecte<l Ci.cllt LOa. on Trade fteceivlblel 8.11 t237 1231
b Elf ... 01,.11 .0".,lon 01 IQrWOrGcont~ Q5.07 (2.:rl) (222)
e Amortla.Ol!OtI of deferred gclvemfT'ont grant (1200) ("99) (4199)
d Impact 0' recl4l&a:lfiCtltiOt'l of Leasehold Land (0.2') 012 012• ~.IrvaluaUon 01 security Depoolts 0.13 O~ 063
I A~~riallot.eJ or retirelT\ent blflotits.. Vlln$terred to OCI (nel of ,axes) 24.20 600 500

_ll Ad UIlIt)ent relating to unamortisect sharelssue e~p8nM' (0.78) (0.78 (0.781
Net Profit! (Losl) IS Der Ind AS 1(wA7 2017.70 2,144,45

6 ReCOflclUaoon of Other Equity 8S reponed ul')der pre ....lous (iMP 10 Ifld AS Is a; below:-

Amount /0 toes)
Panlcul.", Standalone Con,ol1d.ted

S,.No. Asa, As at
M.arch 31. 2.017 M,rch 31. 2017

,0111ec-&:quily 9S per pc'$Vious GMP 9.916,68 '0,008,49
Adjustmont. :

• Oo'elled Capjlsl Sub'icly rf'O(nGove:minenl (51389) (613.89)
b lfIC01rteon deterred capital Sy~y 47.99 41.&9
e ""PIJOl 01 Exf1"C\e<l C,e6t L<> •• on Trade Recelyobl •• (3247) (32.'1)
~ e If eel OC moasurmg tlnanclal ,"stflJmeots at ta'r "eJue 2.29 2:19• Adjustment rEliating to unamqttised ilhBte Issue (078) (016)
r FSK VahJalfon ()f SeciJrrty Deposits (0.&3) 10 53)
g Impac1 of ~"liitlcatfOI1 of Ula~oicIl.$nd (I~ (132)
k Oefe~ tax $ClJvstmef\ts on abov.o hfi!ms e 61 e~1
I 0,he " 207.02 207.02

Total adju81mentll (282.18) (282.18)

TOtal Other' eauitv as oer Ind AS 9634..00 9,726.31

1 In ~ccof(j~co w\1~Sed 68. 89. 70 and Ollie' oppl;""bIe p'oll!soo .. 01 the pomponiO.,Ad, 20111.00 SecurIties and EJcd\ango B,?"rG of Indra (Buy Back
of seoul'iJi&~) Regula1fons. 1998 {as· ameoded} ('SEei Buy Sael< Regulatlons,. the Company eoncluded during the QUarter ended 3t,03.2018. lhe
buybaCk0( 4,+,.444 4!qolIY$harM of R.s:,to/· each fUlly paid up, as ipptoVeCl tl'/ the BOard Of Dlrectots 0" Januaty 5. 2016 by way OIlenoer otter
through &1or(:k ~atlgo tne~a"'lsm ror Cfi;shat price ot ij.$. t80)· per equity ,hare. TtVs 1)8~resuned t.... I!)tal caSh olJl1low0' R$ 799.99 lalhs,

Pursuant to buybadl the Company nas. adJus,t8d premllllm .or" blrJbac~ Of 1701· pttf share aggregaling RS.755.55 lakhs (tom Gen,lal Reserve,
Further, _" amount of Rli. 44.4" Lakhs (equivalent ~ the fact value 01shares bought back) "'as be""n tnlnslerred to capital Redem'ption Reserve frwn
1heRet~jOed'e~nlngs

8. ~ Corppany h.,s two seQ4Jlf111~ Manufacturing of Texlil& and WlndmllrOW8l'. GMe.rat.oo ll'Ie g~"'(lpefati~ Income an(j prof~ !'rom Ihe Windmilt
Po'Jter Geperallon iegmerit is befow the nq(m9 prescribed Iii lnd AS ~08,.I1encese-paratedisclosure have not been made.

PJace : Mumbai
I)a'.: May:)o.20ia

~

.m.ited
.I .

~ irector
P'''''''I Setn .!---'
Chairman & Mafl~g1ng Qi~

SlGNED FOR IDENTIFICATION
BY~

G. M. KAPADIA & CO.
!.1UMBAI.
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PHONE: ,91-22160116611 FAX 19122166116(,00

INDIA

Auditor's Report on Annual Standalone Financial Results of Orbit Exports Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (LiSting
Obligntions lind Oisclosure Requirements) Reg~u=la:.:tl:.::o.:..:n::.:s,..:2;.::O.:.15::..... _

To
The Board of Directors
Orbit !::xports Limited
Mumbai

I. We have audited the accompanying statement of financial results which includes
standalone financial results of Orbit Exports Limited ("the Company") for quaner and
year ended March 31, 2018 ("the Statement"). being submined by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular No. CIR I CrD I FAC 162 I 2016
dated July 5, 2016.

This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been compiled from the related standalone financial results
which hove been prepared in accordance with the recognition and measurement principles
laid down ill lndiau Accounting Standards (HindAS") prescribed under Section 133 of
the Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility 15 10 express an
opinion on the Suucmcm bused on our audit of such standalone financial statements.
Attention is drawn to the fact that the figures for the quarter ended March 31, 2018 as
reported in the Statement are the balancing figures in respect of the year ended March 31,
2018 and published year to date figures up to the end of the third quarter of the relevant
financial year. The figures up 10 the end of tho third quarter arc only reviewed and not
SUbjectedto audit.

2. We conducted our Budil in accordance with the audinng standard referred to in the
Companies Act. 2013. Those standards required that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are Cree of material
misstatement.

An audit mvolves performing procedures to obtain audit evidence about the amounts and
the disclosures in the standalone financial statements. The procedures selecred depend on
the auditor's judgment, including the assessment of me risks of material misstatement of
tbe standalone financial statements, whether due to fraud or error .. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results.
An audit also includes assessing the accounting principles used and significant estimates

MU,\t8AI NE\V DELil1 CHENNAI BENGALURlJ HYDEflA8AD lAIPUR



o. M. KAPADIA'" CO.

made by the management. We believe that the audit evidence obtained by us IS sufficient
and appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best of our information lind according to the explanations given
to us, the Statement:

(i) is presented in accordance with requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEDI circular
nos. CI R / CFO / FAC / 62/ 2016 dated July S, 2016 in this regards; and

(ii) give a true and lair view in conformity with the Ind AS and other accounting principles
generally accepted in lndra of the net profit, total comprehensive income and other
financial information of the Company for the quaner and year ended March 31,2018.

Mumbai
Dated: May 30, 2018

2
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Auditor's Report on Annual Consolidated Financial Results of Orbit Exports Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Orbit Exports Limited
Murnbai

I. We have audited the accompanying statement of financial results which includes annual

consolidated financial results of Orbit Exports Limited ("tbe Company") and its

subsidiaries (the Company and its subsidiaries together referred to as "the Group") and its

'associate for the year ended March 31, 201~ ("the Statement"), being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR I em I FAC

/62/2016 dated July 5,2016.

This Statement which is the responsibility of the Company's management and approved by

the Board of Directors, has been compiled from the related consolidated finaucial

statements which have been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standards ("",d AS") prescribed under section

133 of the Companies Ad, 2013 read with the relevant rules issued thereunder and other

accounting principles generally accepted in India, bur responsibility is to express an

opinion on the Statement based on our audit of such consolidated financial sratemenrs.

2. We conducted our audit in accordance with the auditing standards referred to in the
Companies ACI,2013. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial results are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the consolidated financial statements. The procedures selected depend on

the auditor's judgment, including the assessment of the risks of material misstatement of

the consolidated financial statements, whether due to fraud or error, An audit i.ncludes

examining, on a test basis, evidence supporting the amounts disclosed as financial results.

An audit also includes assessing the accounting principles used and significant estimates

made by management. We believe that the audit evidence obtained by us is sufficient and

MUI\1BAI NEW DELIiI .Cft'EN,N.,\1 El2f;.!GAlURU HYDEk:ABAO JAlPlfR



O. M. KAPADIA lit CO.

3. Wc did not audit [he financial statements of Rainbow Line Trading L.L.C., the associate of
the Company included in the consolidated financial results, whose financial statements
reflect total profit lifter tax (Group's share) of Rs, 195.86 Lakhs for the year ended March
31.2018. These financial statements and other financial information have been audited by
other auditor whose report bas been furnished to us by the management, and our opinion
011 the Statement. in so far as it relates to the amounts and disclosures included in respect
of this associate is based solely on the report of sucb other auditor.

4. ln our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of'the report of the other auditor on separate financial
statement and other financial information of associate referred 10 in paragraph 3 above.
these consolidated results:

1I. includes financial results for the year ended March J I, 2018 of the following entities:
Subsidiaries:
i. Orbit Inc

ii. Exceller (UK) Limited.
Associate:
i. Rainbow Line Trading L.L.C.

b. have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR / CFD I FAC 162 /2016 dated July 5, 2016 in this regard; and

c. gives a true and fair view in conformity with the Ind AS and other accounting
principles generally accepted in India of consolidated net profit, consolidated total

comprehensive income and other Iinancial information of the company for the year
ended March 31, 2018.

Mumbai
Dated: May 30, 2018

~
AtIIl Shah

Partner
Membership No. 039569
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