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Dear Sir,

Refiz Buy-back of Equity Shares of Orbit Exports Limited (the “Company“)

Sub: Filing of copy of Board Resolution and Public Announcement pursuant to provisions of Regulation 5

(vii) and Regulation 16 (iv)(b) of SEBl (Buy—Back of Securities) Regulations, 2018 (“Buy—back

W

This is to inform you that the Board of Directors of Orbit Exports Limited at its meeting held on Monday,
March [8, 2019 has, pursuant to the provisions of Article 8.2 of Articles of Association of the Company and

Sections 68, 69 and 70 and all other applicable provisions of the Companies Act, 2013 and applicable rules

made thereunder and in compliance with the Buy-back Regulations and subject to such other approvals

permissions and sanctions as may be necessary, approved the Buy-back 01‘ fully paid up equity shares by the

Company having face value of Rs.l0/— each (“Equity Share(s)") from open market through stock exchanges
method prescribed under the Buy-back Regulations, for an amount not exceeding Rs.10,00,00,000/- (Rupees
Ten Crore Only) excluding transaction costs viz. fees, brokerage, applicable taxes such as securities transaction

tax, goods and services tax, stamp duty, ctc. (“Transaction Costs”) (“Maximum Buy-back Size”) at a price
not exceeding Rs.130/- (Rupees One Hundred and Thirty Only) per Equity Share (“Maximum Buy-back

Price”) payable in cash which represents 7.18% and 702% of the total paid-up equity share capital and free

reserves (including securities premium account) as per the audited standalone financial statements and the

audited consolidated financial statements respectively ofthe Company for the financial year ended on March 31,

2018.

Further in compliance with Regulation I6(iv)(b) read with Regulation 7 01' the Buy-back Regulations, the

Company has published the Public Announcement dated March 19, 2019 in the Financial Express- English (All

Edition), Jansatta - Hindi (All Edition) and Mumbai Lakshdweep - Marathi (Mumbai Edition) on March 20,

2019.

The certified true copy of Board Resolution and newspaper clipping of Public Announcement published is

enclosed herewith for your records.

Kindly receive the same in order and take the same on records.

Thanking you,

Yours faithfully,

For, Orbit Exports Limited

We
Neha Poddar

Company Secretary & Compliance Officer

Encl: As above.
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF

DIRECTORS OF ORBIT EXPORTS LIMITED HELD ON MONDAY MARCH 18, 2019 AT 04.00 P.Mi

AT THE REGISTERED OFFICE OF THE COMPANY SlTUATED AT 122, MISTRY BHAVAN, 2ND

FLOOR, DINSHAW WACHHA ROAD, CHURCHGATE, MUMBAI — 400020.

“RESOLVED THAT pursuant to provisions of Article 8.2 of the Articles of Association of the Company and the

provisions of Sections 68, 69, 70 and all other applicable provisions of the Companies Act, 2013 (“Act”) and

applicable rules made there under and in compliance with the Securities and Exchange Board of India (Buy—Back

of Securities) Regulations, 2018 (“Buy-back Regulations”) and subject to such other approvals permissions and

sanctions as may be necessary, consent of the Board of Directors (herein referred to as the “Board”) be and Is

hereby accorded for the Buyeback of fully paid up equity shares by the Company having face value of Rs.10/e each

(“Equity Shai‘e(s)”) from open market through stock exchanges prescribed under the Buy-back Regulations and

the Act, for an amount not exceeding Rs, l0,00,00,000/— (Rupees Ten Crore Only) excluding transaction costs viz,

fees, brokerage, applicable taxes such as securities transaction tax, goods and services tax, stamp duty, etc.

("Transaction Costs") (“Maximum Buy-back Size“) at a price not exceeding Rs. 130/- (Rupees One Hundred

and Thirty Only) per Equity Share (“Maximum Buy-back Price”) payable 1." cash which represents 7.18% and

7.02% of the total paid-up equity share capital and free reserves (including securities premium account) as per the

audited standalone financial statements and the audited consolidated financial statements respectively of the

Company for the financial year ended on March 31. 2018 from the equity shareholders/beneficial owners of the

Equity Shares of the Company other than the Promoters, member of Promoter Group and Persons Acting in

Concert, it being understood that the “Promoters”, “Promoter Group” and “Persons Acting in Concert" will be

such persons as have been disclosed under the shareholding pattern filings made by the Company from time to

time under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amnded and Securities

and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended

(“Buy-hack").”

“RESOLVED FURTHER THAT the indicative maximum number of Equity Shares to be bought back by the

Company under the Buy-back at the Maximum Buyback Price would be 7,69,230 Equity Shares which represents

272% oftotal number of Equity Shares of the Company as on March 18, 2019. However, in no case the number of

Equity Shares bought back by the Company under Buyrback shall exceed 25% of the total number of Equity Shares

of the Company."

“RESOLVED FURTHER THAT in terms of Regulation 15 of the Buy—back Regulations. the minimum amount

to be utilized for the Buyrback shall he Rs. 5,00,00,000/r (Rupees Five Crore Only), being 50% of the Maximum

Buy-back Size (“Minimum Buy-back Size").”

“RESOLVED FURTHER THAT subject to provisions of the Buy-back Regulations, the Buy-back Offer shall

not, in any case, exceed 6 (six) months from the date of opening of the Buy-back and the Board or any committee

thereof may, at its absolute discretion, at any time, decide to close the Buyeback Offer upon amount utilized by the

Company under the Buyback equals to or exceeds the Minimum Buy-back Size."

“RESOLVED FURTHER THAT the Bttyrback from nonresident shareholders, Overseas Corporate Bodies

(OCBs), Foreign Portfolio Investors (“FPls”) and shareholders of foreign nationality, if any, shall be subject to

such approvals, if and to the extent necessary or required from concemed authorities including approvals from the

Reserve Bank of india under Foreign Exchange Management Act, 1999 and rules and regulations framed there

under, if any
"

For ORBIT EXPORTS LTD.

tic“
Company Secretary
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“RESOLVED FURTHER THAT the amount required by the Company for the Buy-back is to be met out of the

balances in free reseives, current surplus and/or cash and cash equivalents and/or internal accruals and/or liquid

resources and/or such other permissible sources of funds of the Company, as per the Act and the Buy-back

Regulations."

“RESOLVED FURTHER THAT the Buy-back would be subject to the condition of maintaining mimmum

public shareholding requirements as specified in Regulation 38 of the Securities and Exchange Board of India

(Listing Obligations and Disclosuie Requirements), Regulations 2015, as amended ("Listing Regulations"),“

“RESOLVED FURTHER THAT in terms of Regulation 24(iii) of the Buyiback Regulations, Mrs. Neha Poddar,

Company Secretary and Compliance Officer, be and is hereby appointed as the Compliance Officer for the

proposed Buy-back and Link Intiinc India Private Limited, Registrar to the Buy-hack, is appointed as the Investor

Service Centre"

“RESOLVED FURTHER THAT the Board of Directors hereby confinns that 7

1) All the Equity Shares of the Company are fully paid up;

2) The aggregate conSideration for the Buy—back, ie, not exceeding Rs. 10,00,00,000/- (Rupees Teri Crore only)

does not exceed [0% of the aggregate of the frilly paid up equity share capital and free reserves (including

security premium account) as per the audited standalone financial statements and the audited consolidated

financial statements of the Company for the financial year ended on March 31, 20l8 and the indicative

maximum number of Equity Shares proposed to be bought back under the Buy-back iev 7,69,230 Equity

Shares does not exceed 25% of the total number of equity shares in the paid up share capital of the Company;

3) The Company shall not issue any equity sliai es or other specified securities including by way of bonus till the

expiry of Buy-back period except in discharge of subsisting obligations such as stock option schemes or

convertible securities, as may be permitted under the relevant regulations and applicable law;

4) The Company shall not raise further capital for a period of one year from the expiry of Buyback period,

except in discharge of subsisting obligations such as conversion of warrants, stock option schemes or

conversion of preference shares or debentures into equity shares;

5) The Company shall not Buy-back any locked»in Equity Shares and non-transferable Equity Shares, if any, till

the pendency of the lock-in or till the Equity Shares become transferable,

6) The Company shall not Buy-back its Equity Shares from any person through negotiated deal Whether on or off

the Stock Exchaiige(s) or through Spot transactions or through any private arrangement;

7) The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company

including its own subsidiary companies or through any investment company or group of investment

companies;

8) A period ofone year has elapsed since the date of expiry ofbuy-back period cfthe preceding offer ofbuy-hack

of the Company;

For ORBIT EXPORTS LTD.

lid
Company Secretary
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9) There are no defaults subsisting in the repayment of deposits. redemption of debentures or preference shares or

repayment ofterm loans to any financial institutions or banks;

10) The ratio of the aggregate of secured and unsecured debts owned by the Company immediately after the Buy-

back shall not exceed the ratio (2: l) as prescribed under Section 68 of the Act;

1 1) No scheme of amalgamation or compromise or arrangement pursuant to the provisions of the Act is pending as

on the date of this meeting and no such scheme shall be pending on the date of Public Announcement,

12) The Company will not Withdraw the Buy-hack after the Public Announcement of Buy-hack is made;

13) The funds borrowed from banks and financial institutions will not he used for the Buy-hack;

14) The Company has been in compliance with Sections 92, 123, [27 and 129 oflhe Act,

“RESOLVED FURTHER THAT nothing contained herein above shall confer any right on the part of any

shareholder to offer, or any obligation on the part of the Company or the Board to Buy-back any Equity Shares, and

/ or impair any power of the Company or the Board to terminate any process in relation to such Buy-back as

permissible by law."

“RESOLVED FURTHER THAT the approval of the Board be and is hereby accorded for the confirmation of

appointment of Vivro Financial Services Pn'vate Limited as Manager to the Buy-back."

“RESOLVED FURTHER THAT Sunlight Broking LLP. be and is hereby appointed as Broker to the Buyeback
of the Company and the consent of the Board be and is hereby accorded to open a Depository account and a trading
account in connection With and for the purpose of the Buy-back of the Company."

“RESOLVED FURTHER THAT an escrow account under the name “Orbit EXpOl‘IS Limited — Buyback Escrow"

he opened with Axis Bank Limited (“Escrow Agent”) at Fort, Muinbai (“Escrow Account”) for the purpose of

the Buy-back and the Company shall in accordance with the provisions of the Buy-back Regulations, as and by

way of security. for the performance of its obligations under the Buyahack Regulations, enter into an escrow

arrangement and agreements with the Escrow Agent and the Manager to the Buy-back and before the opening of

the Buyback, deposit in the Escrow Account requisite amount in accordance With Regulation 20 of the Buyrback

Regulations and the Manager to the BuyAback be and is hereby authorized to operate the Esciow Account in

accordance With the Buy—back Regulations”

“RESOLVED FURTHER THAT Mr. Pankaj Seth (DIN: 00027554) - Chairman and Managing Director, Mrs.

Anisha Seth (DIN: 00027611) Whole Time Director of the Company. Mr. Mukesh Deopura, Chief Financial

Officer of the Company and Mrs. Neha Poddar, Company Secretary and Compliance Officer of the Company, be

and are hereby jointly and/0r severally authorized to finalise and make necessary changes as may be required and

sign and issue the Public Announcement and Post Buy-back Announcement and addendum/comgendum thereto,

all relevant fonns, documents. applications, consents, undertakings, declarations, confirmation and such other

documents and to do all such acts, deeds and things as may be necessary, expedient or ploper with iegard to the

implementation of the Buyback."

“RESOLVED FURTHER THAT the common seal of the Company. if required be affixed on such documents in

the presence of any one of the Directors and duly countersigned by the Company Secretary."

For ORBIT EXPORTS LTD.

Ne
Company‘SeC‘e‘aW
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“RESOLVED FURTHER THAT the Board hereby confinns that it has made a full enquiry into the affairs and

prospects of the Company and has formed the following opinion that:

a) that immediately following the date of this Board Meeting at which the Buy-back of the Company's Equity
Shares is approved, there will be no grounds on which the Company could be found unable to pay its debts:

b) that as regards the Company's prospects for the year immediately following the date of this Board Meeting
held to approve the Buy-back and having regard to the Board‘s intentions with respect to the management of

the Company's business during that year and to the amount and character of the financial resources, which will.

in the Boards View, be available to the Company during that year, the Company will be able to meet its

liabilities as and when they fall due and will not be rendered insolvent within a period of one year from the

date ofthis Board Meeting.

c) In forming its opinion as aforesaid, the Board has taken into account the liabilities as if the Company were

being wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or the Insolvency
and Bankruptcy Code: 2016 (including prospective and contingent liabilities)."

“RESOLVED FURTHER THAT in terms of Section 68(6) of the Act read with Regulation 8(i)(b) of the Buy-
back Regulations, the drafts of the declaration of solvency prepared in the prescribed form and supporting affidavit,
the statement of assets and liabilities as at March 31, 2018 and other documents, as placed before the Board, be and

are hereby approved and Mr, Pankaj Seth (DIN: 00027554) - Chairman and Managing Director, Mrs. Anisha Seth

(DIN: 00027611) Whole Time Director of the Company, Mr: Mukesh Deopura, Chief Financial Officer of the

Company be and are hereby authorized to sign the same for and on behalf of the Board, and Mrs. Neha Poddar,

Company Secretary and Compliance Officer, be and is hereby authorised to file the same with the Registrar of

Companies, Maharashtra, Mumbai, (“ROC”) and the Securities Exchange Board of India or any such other

concerned authorities, as may be necessary in accordance with applicable laws."

“RESOLVED FURTHER THAT a committee consisting of Mr. Pankaj Seth (DIN: 00027554) - Chairman and

Managing Director, Mrs. Anislra Seth (DIN: 00027611) Whole Time Director of the Company, Mri Sunrl Buch

(DIN: 07780539) Additional Director of the Company, Mr Mukesh Deopura; Chief Financial Officer of the

Company and Mrs. Neha Pnddar, Company Secretary and Compliance Officer (“Buyback Committee") be and is

hereby constituted to do all such acts, deeds, matters and things as it may in its absolute discretion deem necessary,

expedient or proper with regard to the implementation of the Buy-back Offer, including but not limited to:

a, Finalize the terms of the Buy-back including the opening and closing dates of the Buy-back, the mechanism of

the Buy-back. the price and number of Equity Shares to be bought back under the Buy-back subject to the

terms approved under this resolution and in compliance with the provisions of the Act and the Buy~back

Regulations;

13. Making arrangement for adequate resources of funds for the Buy-back as may be necessary in accordance with

the applicable laws:

c. Finalize and issue the public announcement, any corrigendurn or addendum thereto, post Buy—back public
announcement and any other advertisernenUdocuments in connection with the Buy-back in accordance with

the Buy-back Regulations;

(1. Take all actions for the verification, acceptance and extinguishnrent of Equity Shares bought back under the

Buy-back in accordance with the applicable laws;

For ORBIT EXPORTS LTD.

NI,
Company Secretary
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e. Prepare, sign and execute such documents, undertakings and confirmations as may be necessary, desirable or

incidental in connection with the Buy-back;
f, Open. operate and close necessary accounts such as Depository Account, trading account, bank escrow

account etc. for the purpose of the Buy-hack;

g, Decide the closure of thc Buy—back and complete all other requisite formalities as specified under the Act, the

Buyeback Regulations. the Listing Regulations and all other applicable laws;
h. Authorize arid make payment of expenses incidental to the Buyback,
i, Delegate all or any of the power conferred under this resolution to any Director or officer of the Company as

may be necessary to give effect to the aforementioned resolution;

j. To do all such acts, deeds and things as may be necessary, expedient and incidental for the implementation of

the Buyback in accordance with the Act, the Buyeback Regulations and other applicable laws"

“RESOLVED FURTHER THAT any two members mentioned above shall form quonim of any meeting of the

Buy-back Committee and the Committee may decide any matter in connection with the Buy-back by passing

appropriate resolution (including by way of circular resolution) and the Committee may meet as and when

necessary to effectively discharge its functions in relation to the Buyback."

“RESOLVED FURTHER THAT without prejudice to the forgoing, Mr, Pankaj Seth (DIN: 00027554) »

Chairman and Managing Director, Mrs. Anisha Seth (DIN: 00027611) Whole Time Director of the Company, Mr.

Mukesh Deopura, Chief Financial Officer of the Company and Mrs. Neha Poddar, Company Secretary and

Compliance Officer, be and are hereby jointly and/or severally authorized to:

l, Appoint advertisement agency, printers, escrow agents and such other persons/consultants for the Buy‘back as

may be required or deemed fit;

2. fix up the remuneration including commission, brokerage, fees, charges etc. and terms & conditions for the

appointments referred to in point 1 above;

3. execute, sign, affirm and deliver all such documents including consent letter, power of attorney, certificates,

instruments, agreements, letters, undertakings, memorandum of understanding, declarations, affidavits,

eugagfluent/appointment letters, indemnity, bank guarantee, ROC forms etc. as may be required in connection

with this resolution or the Buy-back and/ or otherwise considered by them in the best interest of the Company;

4. open, operate and close all the necessary accounts such as broker account, escrow account, special accountts)
and any other bank account(s) and depository account for the purpose of the Buyrback offer and authorize

persons to operate the said accounts;

5, arrange for bank guarantee and/or cash deposits as may he necessary for the Buy—back in accordance with

applicable laws;

6. To authorize bankels to act upon the instructions of the Merchant Banker as required under the Buy-back

Regulations;

7. delegate all or any of the powers, rights or authorities conferred above to any ofiicer(s) / authorized

l'epi'esentative(s) of the Company to give effect to the aforesaid resolution or to accept any change(s) or

niodificatioii(s) as may be felt necessary or as may be suggested by the appropriate authorities or advisors;

For ORBIT EXPORTS LTD.

[it
Company Secretary
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8. settle any question or difficulty that may arise with regard to the aforesaid purpose and which it may deem fit

in the interest of the Company; and

9. do and perform all such acts, matters, deeds and things as it may in its absolute discretion deem necessary or

desirable for the puxpose ofBuy—back as is in the best interest of the Company."

Certified to be True.

For Orbit Exports Limited

For ORBIT EXPORTS LTD.

\

Neha pnadQOmpany
Secreiary

Company Secretary & Compliance Officer

Date: March 18, 2019

Place: Mumbai
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF ORBIT EXPORTS LIMITED (“COMPANY”) FOR BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET

THROUGH STOCK EXCHANGES AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY- BACK OF SECURITIES) REGULATIONS, 2018.

This Public Announcement (the “Public Announcement”) is being made in accordance with the provisions of

Regulation 16(iv)(b) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018

(“Buy-back Regulations”) and contains the disclosures as specified in Schedule IV read with Schedule I to the

Buy-back Regulations.

OFFER FOR BUY-BACK OF FULLY PAID UP EQUITY SHARES OF FACE VALUE ? 10 EACH FROM THE OPEN MARKET

THROUGH STOCK EXCHANGES

1.

1.1.

3.2.

3.3.

4.2.

4.3.

4.4.

DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE

The Board of Directors of Orbit Exports Limited (hereinafter referred to as the “Board”), at its meeting held

on Monday, March 18, 2019 (“Board Meeting”) has, pursuant to the provisions of Article 8.2 of Articles of

Association of the Company and Sections 68, 69 and 70 and all other applicable provisions of the Companies
Act, 2013 (“Act”) and applicable rules made thereunder and in compliance with the Buy-back Regulations
and subject to such other approvals permissions and sanctions as may be necessary, approved the

Buy-back of fully paid up equity shares bythe Company having face value of ? 10 each (“Equity Share(s)”)
from open market through stock exchanges prescribed under the Buy-back Regulations, for an amount

not exceeding ? 10,00,00,000 (Rupees Ten Crore Only) excluding transaction costs viz. fees, brokerage,

applicable taxes such as securities transaction tax, goods and services tax, stamp duty, etc. (“Transaction

Costs”) (“Maximum Buy-back Size”) at a price not exceeding ? 130 (Rupees One Hundred and Thirty

Only) per Equity Share (“Maximum Buy-back Price”) payable in cash which represents 7.18% and 7.02%

of the total paid-up equity share capital and free reserves (including securities premium account) as per the

audited standalone financial statements and the audited consolidated financial statements respectively of the

Company for the financial year ended on March 31, 2018, from the equity shareholders/beneficial owners

of the Equity Shares of the Company other than the Promoters, member of Promoter Group and Persons

Acting in Concert, it is being understood that the “Promoters”, “Promoter Group” and “Persons Acting
in Concert” will be such persons as have been disclosed under the shareholding pattern filings made by
the Company from time to time under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“SEBI LODR Regulations”) and Securities and Exchange Board of India (Substantial

Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Buy-back”).
The Maximum Buy-back Size is less than 10% of the total paid-up equity share capital and free reserves

(including securities premium account) of the Company. The Company will comply with the requirement of

maintaining a minimum public shareholding of at least 25% of the total paid-up equity share capital of the

Company as provided under Regulation 38 of the SEBI LODR Regulations during the period of Buy-back and

upon completion thereof.

The Buy-back will be implemented by the Company from its free reserves in accordance with Regulation 4(ix) and in

accordance with Regulation 4(iv)(b)(ii) read with Regulation 16 of the Buy-back Regulations from the open market

through the Stock Exchanges having nationwide terminals, using the order matching mechanism except ”all or

none" order matching system as provided under the Buy-back Regulations. Further, as required under the Act and

Buy-back Regulations, the Company shall not purchase Equity Shares which are locked-in or non-transferable, in

the Buy-back, until the pendency of the lock-in or until the Equity Shares become transferable, as applicable. There

are no partly paid-up Equity Shares with calls in arrears of the Company.
The Maximum Buy-back Size of ? 10,00,00,000 (Rupees Ten Crore Only) excluding Transaction Costs

represents 7.18% and 7.02% of the total paid-up equity share capital and free reserves (including securities

premium account) as per the audited standalone financial statements and the audited consolidated financial

statements respectively ofthe Company forthe financial year ended on March 31, 2018. Since the Maximum

Buy-back Size is not more than 10% of the total paid-up equity share capital and free reserves (including
securities premium account) of the Company, the approval of shareholders of the Company is not required
in terms of Section 68(2) of the Act and Regulation 5(i)(b) of the Buy-back Regulations
The Buy-back from non-resident members, Overseas Corporate Bodies (“OCBs”) and Foreign Portfolio

Investors (“FPls”), and members of foreign nationality, if any, etc. is subject to such approvals as may be

required including approvals from the Reserve Bank of India under the Foreign Exchange Management Act,
1999 and the rules, regulations framed thereunder, if any, and such approvals shall be required to be taken

by such non-resident members.

A copy of this Public Announcement will be available on SEBI’s website (www.sebi.gov.in) as well as on

Company’s website (www.crbitexportscom) and website of stock exchanges (www.nseindia.com and

www.bseindia.com).

NECESSITY OF THE BUY-BACK

The Buy-back is being undertaken by the Companyto return surplus funds to the equity shareholders ofthe

Company. Additionally, our Company believes that the Buy-back would improve the Company’s return on

equity and help in increasing the shareholder value in long term.

MAXIMUM AND MINIMUM BUY-BACK SIZE

. The maximum amount to be utilized under the Buy-back will not exceed ? 10,00,00,000 (Rupees Ten Crore

Only) (excluding Transaction Costs) which represents 7.18% and 7.02% of the total paid-up equity share

capital and free reserves (including securities premium account) as per the audited standalone financial

statements and the audited consolidated financial statements respectively of the Company for the financial

year ended on March 31,2018.

At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity
Shares to be bought back under the Buy-back would be 7,69,230 Equity Shares (“Maximum Buy-back

Share”) which represents 2.72% ofthe total number of Equity Shares of the Company. The actual number of

Equity Shares bought back under the Buy-back will depend upon the actual price, excluding the Transaction

Costs, paid forthe Equity Shares bought back and the aggregate consideration paid in the Buy-back, subject
to the Maximum Buy-back Size. Further, the number of Equity Shares bought back under the Buy-back will

not exceed 25% of the total number of Equity Shares of the Company.

Further, in accordance with Regulation 15 of the Buy-back Regulations, the Company shall utilize at least

50% of the amount earmarked as the Maximum Buy-back Size for the Buy-back, i.e. ? 5,00,00,000 (Rupees
Five Crore only) (“Minimum Buy-back Size”) and based on the Minimum Buy-back Size and the Maximum

Buy-back Price, the Company will purchase a minimum of 3,84,615 Equity Shares (“Minimum Buy-back

Shares”) in the Buy-back.

MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE

. The Maximum Buy-back Price is ? 130 per Equity Share. The Maximum Buy-back Price has been arrived at

after considering various factors, including but not limited to, the volume weighted average market price of

the Equity Shares of the Company on stock exchanges during 3 (three) months and 2 (two) weeks preceding
the date of the Board Meeting, closing market price on the date of Board Meeting and the potential impact on

the net worth and Earning per Share of the Company.
The Maximum Buy-back Price of ? 130 per Equity Share represents: i) a premium of 23.08% over the volume

weighted average market price of the Equity Shares on NSE (the Stock Exchange where the maximum volume

of trading in the Equity Shares is recorded) for 3 (three) months preceding the date of the Board Meeting which

was ? 105.62 and ii) a premium of 23.68% over the volume weighted average market price of the Equity
Shares on NSE (the Stock Exchange where the maximum volume of trading in the Equity Shares is recorded)
for 2 (two) weeks preceding the date of the Board Meeting, which was ? 105.11. The closing market price of

the Equity Shares as on the date of the Board Meeting was ? 112.95 on BSE and ? 112.50 on NSE.

The Buy-back is proposed to be completed within a maximum period of 6 (six) months from the date of

opening of the Buy-back. Subject to the Maximum Buy-back Price of ? 130 (Rupees One Hundred and

Thirty only) per Equity Share for the Buy-back and maximum validity period of 6 (six) months from the date

of opening of the Buy-back and achievement of the Minimum Buy-back Size, the actual time frame and the

price for the Buy-back will be determined by the Board and/or authorized representatives ofthe Board or any

committee thereof, at their discretion, in accordance with the Buy-back Regulations.
The amount required by the Company for the Buy-back (including the cost of financing the Buy-back
and the Transaction Costs) will be from the internal accruals of the Company. The Company confirms

that as required under Section 68(2)(d) of the Companies Act and under Regulation 4(ii) of the Buy-back

Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be

more than twice the paid-up equity share capital and free reserves post Buy-back.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES T0 BUY-BACK

At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity
Shares to be bought back under the Buy-back would be 7,69,230 Equity Shares which represents 2.72% of

the total number of Equity Shares of the Company. The actual number of Equity Shares bought back during
the Buy-back will depend upon the actual price, excluding the Transaction Costs, paid for the Equity Shares

bought back and the aggregate consideration paid in the Buy-back, subject to the Maximum Buy-back Size.

Further, the number of Equity Shares bought back under the Buy-back will not exceed 25% of the total

number of Equity Shares of the Company.

DETAILS OF SHAREHOLDING 0F PROMOTERS AND PROMOTER GROUP AND OTHER DETAILS

The aggregate shareholding of a) the Promoters and Promoter Group of the Company and b) the directors of

corporate promoters of the Company as on the date ofthe Board Meeting i.e. March 18, 2019 is given below

Sr.

No.

No. of Equity
Shares Held

% of Existing Equity
Category of Members

Share Capital

Promoters and Promoter Group
Mr. Pankaj Seth 1,13,22,112 40.07%

Mrs. Anisha Seth 38,13,853 13.50%

Ms. Vishakha Seth Mehra 12,000 0.04%

Mr. Parth Seth 2,538 0.01%O‘I.I>(.0t\7—k Mediaman Multitrade Private Limited 25,38,780 8.98%

Sub-total (A) 1,76,89,283 62.60%

Directors of corporate promoter#
(other than Promoters and Promoter Group)
Sub-total (B)
Total shareholding (A+ B) 1,76,89,283 62.60%

6.2

#Directors of corporate promoter are Mrs. Anisha Seth and Mr. Parth Seth.

The aggregate number of Equity Shares purchased or sold by persons mentioned in para 6.1 above during a

period of 12 (twelve) months preceding the date of the Board Meeting, being March 18, 2019 is as follows:

Aggregate No. . Date of . . Date of

Name of Shareholder of Equity Shares THIZHEAEIIUn HEN??? Maximum III’IHIIIIIIIQ)‘ Minimum

purchased Price Price

Mr. Pankaj Seth 38,926 Market 145.00 August 10, 123.90 June 26,
Purchase 2018 2018

Ms. Anisha Seth 32,063 Market 145.00 August 10, 127.75 June 27,
Purchase 2018 2018

Mr. Parth Seth 1,038 Market 121.70 June 26, 2018 121.25 June 26,
Purchase 2018

Except as disclosed above, the Promoters and Promoter Group have not purchased or sold any Equity
Shares of the Company and there has been no change in their shareholdings for last twelve months prior to

the date of the Board Meeting.

NON-PARTICIPATION 0F PROMOTERS AND PROMOTER GROUP OF THE COMPANY IN THE BUY-BACK

In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back shall not be made by the

Company from the promoters and promoter group of the Company.

Further, in accordance with the Regulation 24(i)(e) of the Buy-back Regulations, the promoters or their

associates shall not deal in the shares or other specified securities of the Company in the stock exchange
or off-market, including inter-se transfer of shares, during the period from the date of Board Meeting till the

closing of the Buy-back.

N0 DEFAULT

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon,

redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of

10.

any term loan or interest payable thereon to any financial institution or banks.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company has, at its meeting held on March 18, 2019, confirmed that they have

made full enquiry into the affairs and prospects of the Company and that they have formed an opinion-
That immediately following the date of the Board Meeting i.e. March 18, 2019 at which the Buy-back of

the Company’s Equity Shares is approved, there will be no grounds on which the Company could be found

unable to pay its debts;

That as regards the Company’s prospects for the year immediately following the date of the Board Meeting
held on March 18, 2019 and having regard to the Board’s intentions with respect to the management of the

Company’s business during that year and to the amount and character of the financial resources, which

will, in the Board’s view, be available to the Company during that year, the Company will be able to meet its

liabilities as and when they fall due and will not be rendered insolvent within a period of one year from the

date of the Board Meeting held on March 18, 2019; and

That in forming its opinion as aforesaid, the Board has taken into account the liabilities as if the Company
were being wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or the

Insolvency and Bankruptcy Code, 2016 (including prospective and contingent liabilities).

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY AUDITORS

The text of the report dated March 18, 2019 received from G. M. Kapadia & Co., Chartered Accountants, the

Statutory Auditors of the Company and the statement of computation of permissible capital payments for the

proposed Buy-back of Equity Shares of the Company, addressed to the Board of Directors of the Company
is reproduced below.

um

Independent Auditor’s Report on Buy-back of Equity Shares pursuant to the requirement of Schedule IV

to the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended

To,
Board of Directors

Orbit Exports Limited

122, 2nd Floor, Mistry Bhavan, Dinshaw Wachha Road, Churchgate, Mumbai — 400 020

Maharashtra, India

Dear Sir/ Madam,

Sub: Statutory Auditor’s Report in respect of proposed buyback of equity shares by Orbit Exports Limited

(“the Company”) in terms ofthe Schedule IV read with clause (xi) of Schedule Ito the Securities and Exchange
Board of India (Buy-back of Securities) Regulations, 2018 (as amended) (“the Buyback Regulations”).

This Report is issued in accordance with the terms of our engagement communication dated March 11,
2019 with the Company.
The Board of Directors of the Company have approved a proposal for buyback of equity shares by the

Company at its meeting held on March 18, 2019 in pursuance of the provisions of section 68, 69 and 70

of the Companies Act, 2013 (“the Act”) and the Buyback Regulations. We have been requested by the

Management of the Company to provide a report on the accompanying statement of permissible capital

payment (including premium) as set out in Annexure A, as at March 31, 2018 (hereinafter referred to as

the “Statement”). This statement has been prepared by the Management of the Company, which we have

initialed for the purpose of identification only.

Management’s Responsibility

The preparation ofthe Statement in accordance with section 68 (2)(c) ofthe Act and the compliance with the

Buyback Regulations, is the responsibility of the Management of the Company, including the computation of

the amount of the permissible capital payment, the preparation and maintenance of all accounting and other

relevant supporting records and documents. This responsibility includes the design, implementation and

maintenance of internal control relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are reasonable in the circumstances. As

informed to us, the Management is also responsible to ensure that limits specified in section 68 (2) of the

Act are also complied with respect to Consolidated Financial Statements.

Auditor’s Responsibility

Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide reasonable assurance:

Whether we have enquired into the state of affairs of the Company in relation to the audited standalone and

consolidated financial statements as at March 31, 2018.

Whether the amount of permissible capital payment as stated in Annexure A, has been properly determined

considering the audited standalone and consolidated financial statements as at March 31, 2018 in

accordance with section 68(2) of the Act; and

Whether the Board of Directors of the Company, at their meeting held on March 18, 2019 have formed the

opinion as specified in clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that

the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year

from the aforesaid date and from the date Board Meeting approving the buyback.
The standalone and consolidated financial statements referred to in paragraph 4 above, have been audited by

us, on which we have issued an unmodified audit opinion vide our report dated May 30, 2018. We conducted

our audit of the standalone and consolidated financial statements in accordance with the Standards on

Auditing referred to in section 143 of the Act and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those standards require that we plan and perform the audit

to obtain reasonable assurance about whether financial statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports and

Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India. The Guidance

Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of

Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SOC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other

Assurance and Related Services Engagements.

Opinion

Based on enquiries conducted and our examination as above, we report that:

We have enquired into the state of affairs of the Company in relation to its audited standalone and

consolidated financial statements as at and for the year ended March 31, 2018 which have been approved

by the Board of Directors of the Company on May 30, 2018;

The amount of permissible capital payment (including premium), towards the proposed buyback of equity
shares as computed in the Statement attached herewith, is properly determined in our view in accordance

with section 68(2)(c) of the Act. The amounts of share capital and free reserves have been extracted from

the audited standalone and consolidated financial statements of the Company as at and for the year ended

March 31, 2018; and

The Board of Directors of the Company, in their meeting held on March 18, 2019 have formed their opinion as

specified in clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the Company,

having regard to its state of affairs, will not be rendered insolvent within a period of one year from the date of

passing of Board Meeting resolution dated March 18, 2019 with regard to the proposed buyback is approved.

Restriction on Use

This report has been issued at the request of the Company solely for the use of the Company (i) in

connection with the proposed buyback of equity shares of the Company in pursuance to the provisions of

Section 68 and other applicable provisions of the Act and the Buyback Regulations, (ii) to enable the Board

of Directors of the Company public announcement and other documents pertaining to buyback to be sent to

the shareholders of the Company orfiled with (a) Registrar of Companies, Securities and Exchange Board of

India, Stock Exchanges, Public Shareholders and any other regulatory authority as per applicable law and (b)
the Central Depository Services (India) Limited, National Securities Depository Limited and (ill) for providing
to the Manager, each for the purpose of extinguishment of equity shares and may not be suitable for any

other purpose.

For G. M. Kapadia & Co.

Chartered Accountants

Firm Registration No. 104767W

Atul Shah

Partner

Membership No. 039569

UDIN: 19039569AAAAAN7142

Place: Mumbai

Dated this 18th day of March 2019

Orbit Exports Limited

Annexure A

Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the

Statement”) in accordance with Section 68(2)(c) of the Companies Act, 2013

Standalone Consolidated

Particulars Amount In

? Lakhs

Amount In

? Lakhs

Amount In

? Lakhs

Amount In

? Lakhs

11.

12.

12.2

12.3

13.

Unguote

DATE OF BOARD APPROVAL FOR THE BUY-BACK

The Board of Directors of the Company has, at its meeting held on March 18, 2019, approved the

Buy-back. Since the Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital
and free reserves (including securities premium account) of the Company, the approval of shareholders of

the Company is not required in terms of Section 68(2) of the Act and Regulation 5(i)(b) of the Buy-back

Regulations.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES TO BE BOUGHT BACK, SOURCE OF FUNDS

AND COST OF FINANCING THE BUY-BACK

At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity
Shares to be bought back under the Buy-back would be 7,69,230 Equity Shares which represents 2.72% of

the total number of Equity Shares of the Company. The actual number of Equity Shares bought back during
the Buy-back will depend upon the actual price, excluding the Transaction Costs, paid for the Equity Shares

bought back and the aggregate consideration paid in the Buy-back, subject to the Maximum Buy-back Size.

Further, the number of Equity Shares bought back under the Buy-back will not exceed 25% of the total

number of Equity Shares of the Company.
Unless otherwise permitted under the applicable laws, the Company shall utilize at least 50% of the Maximum

Buy-back Size, i.e., ? 5,00,00,000 (Rupees Five Crore Only) towards the Buy-back (“Minimum Buy-back

Size”) and accordingly, at the Maximum Buy-back Price and the Minimum Buy-back Size, the Company will

buy-back an indicative minimum of 3,84,615 Equity Shares (“Minimum Buy-back Shares”).
The amount required by the Company for the Buy-back (including Transaction Costs) will be met out of the

balances in free reserves, current surplus and/or cash and cash equivalents and/or internal accruals and/

or liquid resources and/or such other permissible sources of funds of the Company, as per the Act and the

Buy-back Regulations.

PROPOSED TIMETABLE FOR THE BUY-BACK

Activity Day and Date

Date of Board Approval Monday, March 18, 2019

Date of publication of Public

Announcement Wednesday, March 20, 2019

Date of opening of the Buy-
back

Friday, March 29, 2019

Acceptance of Equity Shares

accepted in dematerialized form
Upon the relevant pay-out by the stock exchanges

Verification/acceptance of

Equity Shares accepted in

physical form

Within 15 days of the pay-out by the stock exchanges

Extinguishment of Equity
Shares/certificates

In case the Equity Shares bought back are in dematerialized

form, the same will be extinguished in the manner specified in

the Securities and Exchange Board of India (Depositories and

Participants) Regulations, 2018 and the bye-laws framed thereunder.

In case the Equity Shares bought back are in physical form, the Company shall

extinguish and physically destroy the share certificates bought back during
the month, on or before the 15th day of the succeeding month. Provided

that, the Company shall ensure that all the Equity Shares bought back are

extinguished within seven (7) days of the expiry of the Buy-back Period.

> Paid up equity share capital and free reserves as at

March 31, 2018, based on the audited standalone and

consolidated financial statements of the Company
Paid up Equity Share Capital 2,825.79 2,825.79
- Free Reserves (Refer Note), comprising
- Securities Premium account NIL NIL

- General Reserve 31.08 31.08

- Surplus in the Statement of Profit and Loss 11,075.62 11,380.19

Total Paid up Equity Share Capital and Free Reserves 13,932.49 14,237.06

The amount of Maximum Permissible Capital Payment
towards the Buy-back being lower of Paid up Equity
Share Capital and Free Reserves as per Standalone

Financial Statements and as per Consolidated Financial

Statements:

a) 25% of Paid up Equity Share Capital and Free 3,483.12
Reserves

3,559.27

Lower of the two 3,483.12

b) 10% of Total Paid Up Equity Share Capital and Free

Reserves as at March 31, 2018
1,393.25 1,423.71

Lower of the two 1,393.25

Amount approved by the Board of Directors at their

meeting held on March 18,2019
1000-00

Note: Free reserves are as per sub clause 43 of Section 2 and explanation II to Section 68 of the Act.

For and on behalf of the Board of Directors of

Orbit Exports Limited

Sd/-

Pankaj Seth

Place: Mumbai

Date: March 18, 2019

Chairman and Managing Director

DIN: 00027554

Last date for the completion of c.

the Buy-back

Earlier of:

a. Saturday, September 28, 2019 (Le, 6 months from the date ofthe opening
of the Buy-back); or

when the Company completes the Buy-back by deploying the amount

equivalent to the Maximum Buy-back Size; or

at such earlier date as may be determined by the Board/or its duly
authorized Buy-back Committee, after giving notice of such earlier closure,

subject to the Company having deployed an amount equivalent to the

Minimum Buy-back Size (even ifthe Maximum Buy-back Size has not been

reached or the Maximum Buy-back Shares have not been bought back),
however, that all payment obligations relating to the Equity Shares bought
back shall be completed before the last date for the Buy-back.

F"

14.

14.1.

14.2.

14.3.

14.4.

14.5.

14.6.

14.7.

14.8.

14.9.

PROCESS AND METHODOLOGY FOR THE BUY-BACK

The Buy-back is open to all shareholders / beneficial owners of the Equity Shares either in physical and/ or

dematerialized form. However, In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-
back shall not be made from the promoters and promoter group of the Company.

Further, as required under the Act and the Buy-back Regulations, the Company will not buy back any Equity
Shares which are locked-in or non-transferable, until the pendency of such lock-in, or until the time such

Equity Shares become freely transferable, as applicable.
The Buy-back will be implemented by the Company in accordance with Regulation 4(iv)(b)(ii) read with

Regulation 16 of the Buy-back Regulations from the open market through the Stock Exchanges having
nationwide terminal, using the order matching mechanism except “all or none” order matching system as

provided under the Buy-back Regulations.
For implementation ofthe Buy-back, the Company has appointed Sunlight Broking LLP as the registered broker

to the Company (the “Company’s Broker”) through whom the purchases and settlement on account of the

Buy-back would be made by the Company. The contact details of the Company’s Broker are as follows:

Name: Sunlight Broking LLP

Registered Office: Sunlight Broking LLF,’ 146, Center Point, Near Somnath, Dabhel, Nani — Daman — 396210,
UT of Daman & Diu

Corporate Office: B50, B Wing ,
3rd Floor, Pravasi Estate Goregaon Mulund Link Road,

Between Inorbit Mall and Oberio Mall, Goregaon, East Mumbai - 400063.

Contact Person: Mr. SF? Toshniwal | Tel.: 022 - 62434343

Email: support@prostocks.com Website: www.ProStocks.com

SEBI Registration Number: INZ000048660

The Equity Shares of the Company are listed and traded on NSE with Scrip Symbol: ORBTEXP and BSE

with Scrip Code: 512626 and Security ID: ORBTEXP The ISIN of the Equity Shares of the Company is

INE231G01010.

The Company, shall, commencing from March 29, 2019 (Le. the date of commencement ofthe Buy-back),

place “buy” orders on the Stock Exchanges (BSE and/or NSE) on the normal trading segment to Buy-back
the Equity Shares through the Company’s Broker, in such quantity and at such price, not exceeding the

Maximum Buy-back Price of ? 130 per Equity Share, as it may deem fit, depending upon the prevailing
market price of the Equity Shares on the Stock Exchanges. When the Company has placed an order for

Buy-back of Equity Shares, the identity of the Company as a purchaser shall be available to the market

participants of the Stock Exchanges.

Procedure for Equity Shares held in dematerialized form (“Demat Shares”)

Beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, would have

to do so through their stock broker, who is a registered member of the Stock Exchanges by indicating to their

broker the details of the Equity Shares they intend to sell whenever the Company has placed a “buy” order

for Buy-back of the Equity Shares. The Company shall place a “buy” order for Buy-back of Demat Shares,

by indicating to the Company’s Broker, the number of Equity Shares it intends to buy along with a price for

the same. The trade would be executed at the price at which the order matches the price tendered by the

beneficial owners and that price would be the Buy-back price for that beneficial owner. The execution of the

order and issuance of contract note would be carried out by the Company’s Broker in accordance with the

requirements of the Stock Exchanges and SEBI. The orders for Equity Shares can be placed on the trading

days of the Stock Exchanges. The Company is under no obligation to place “buy” order on a daily basis.

It may be noted that a uniform price would not be paid to all the shareholders/beneficial owners pursuant
to the Buy-back and that the same would depend on the price at which the trade with that particular
shareholder/beneficial owner was executed.

Procedure for Equity Shares held in physical form (“Physical Shares”)

As perthe proviso to Regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended from time to time, effective from April 01, 2019,
transfers of securities shall not be processed unless the securities are held in the dematerialized form with

a depository. Therefore, transfers of securities on or after April 1, 2019 or such extended date as may be

notified by SEBI (“Physical Transfer Cut-off Date”) shall not be processed unless the securities are held in

the dematerialized form with a depository.
In the Buy-back, considering the timelines of activities prescribed under the Buy-back Regulations, the

acceptance by the Company of Equity Shares under the Buy-back may also be undertaken after April 1,
2019. In such scenario, in light ofthe provisions ofthe SEBI LODR Regulations, any ofthe shareholders who

are desirous of selling their Equity Shares held in physical form after April 1, 2019, in the Buy-back, can

do so only after the shares are dematerialized. Such shareholders are advised to approach the concerned

depository participant to have their Equity Shares dematerialized.

The Company shall approach the Stock Exchanges for permission to use a separate window for the

Buy-back of Physical Shares in terms of Regulation 19 of the Buy-back Regulations (“Physical Share

Buy-back Window”).

14.10.Upon completion of formalities with the Stock Exchanges to use their Physical Share Buy-back Window,
the Company shall Buy-back the Physical Shares from the shareholders. The procedure for Buy-back of

Physical Shares in the Physical Share Buy-back Window shall be subject to requirements provided by the

Stock Exchanges and any directions issued in this regard. As per Regulation 19 ofthe Buy-back Regulations:
The Physical Share Buy-back Window shall remain open during the period of Buy-back, for the Buy-back of

Physical Shares or such shorter period as may be prescribed by SEBI and / or the Stock Exchanges.

Physical Shares shall be bought back from eligible shareholders through the Physical Share Buy-back
Window, only after verification of the requisite documents by the Registrar of the Company, and on

completion of the successful verification, the sale transaction may be executed by the broker appointed by
the eligible shareholder or the Company’s Broker;

The price at which the Physical Shares are bought back shall be the volume weighted average price of the

Demat Shares bought back during the calendar week in which such Physical Shares are received by the

Company’s Broker. In case no Equity Shares are bought back in the normal market during that calendar

week then the preceding week when the Company last bought backthe Equity Shares would be considered.

The price of Physical Shares purchased during the first calendar week of the Buy-back shall be the volume

weighted average market price of the Equity Shares of the Company during the preceding calendar week.

14.11.Shareholders holding Physical Shares and proposing to participate in the Buy-back will be required to

i)

ii)

iii)

submit a complete set of documents for verification procedure to be carried out, including —

Original physical share certificate(s);
Valid share transfer form(s) duly filled, stamped, signed by the transferors (by all the eligible shareholders

in case the Equity Shares are in joint names in the same order in which they hold Equity Shares in the

Company) as per the specimen signatures lodged with the Company and duly witnessed at the appropriate

place authorizing the transfer of the Equity Shares bought back in favour of the Company;
In case of unregistered shareholder— (a) Original Equity Share certificates accompanied by valid share

transfer forms as received from the market, wherein the name of the transferee has not been filled in and

(b) Original broker contract note of a registered broker of a recognized Stock Exchange in relation to the

purchase ofthe Equity Shares being tendered in this case;

KYC Form (to be filled and signed only by the first holder), Acceptance Form and Declaration Form (to be

signed by all shareholder(s) including by joint holders of shares). The KYC Form, Acceptance Form and

Declaration Form can be obtained by contacting the Company’s Registrar;

Bank account details of the first named holder along with copy of a self-attested cancelled cheque'Continue




