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POSTAL BALLOT NOTICE

Noric€ bsued to th€ ilomb€F ouEuant to soctlon 192A of the Companlos Acl, 1956.

pursuant !o Sectron 1924 of rho Compani€s Act 1956 ead with the Companies (Passing of the R€soluiion by Postal Ballot) R_ules,-2011, nolico-is
n6r6bvoiven for seekino lhe aoorovalbl the membe6 bv w€v of Posial Ballot, lor util'salion of unulilised porton ofthe proc€eds froh Rights lssu€ for
lhe oddcrs oh€|wiso tnian as Gecrfied in lh€ L6n€r ol Or€r dated l o" Auqust, 201 2 ilsd with lhe Sedn es and Exchange Boad ol India ("SEBI ')
as slai€d in the drafi rcsotution giv€n below:

tn tems ot comoanies (Passino of Rseoluton bv Posral Ballotl Rules, 2011 rRubs',, passing ol Resoluhon through Posial Ballol for lhe ssid proposal
is not mandalori. Crauje 127A-ot lhe An d€s oiAssodation of rhe Compsny also p€mits the Comp€ny lo adopt the mode ot passlng a r€solution by
rhe membeE oithe Company by means ot a pclal ballot and/or orh€r ways as may be prescdbed by the Centrat Govehment in liis behalt instead
of tEnsacrlng such husiness in:: Genelal lvo6ting of th€ Company. ln a@dan@ wilh lh€ PoslalBarlol Rules, a list€d Conpany may prcpG€ any
rcsoturion to-bs passed by tie hemb€€ ihrouqh Fosial Ballot. Thua allhough nol mandatory as a measu€ of good corpotale€olenance, lhe Bo€rd
is ssekins mem6eF appiovarthrough PosblEarrot pMess instoad or conven,ng an En€.odinary gon€ral me€ting, lo facil,€l€ widd psnicipaiion
inthedecision makrng proc€ss by membeB esiding al ditre€nt locations.

The Conpany has rais€d tunds by way ot Rishb lssuo of 29,588,056 Equity Shares ol faco valu€ or I 1 .001, at premium oi { 66 per sha€, panly

Daid uDro lhe;n6nt or tace vatue ;f ? 060 and p€mium oi {39.40, the Compary has roc€iv€d tunds agg€galing lo { 1 183.52 million including share
o€mium. The Board has mad€ |h€ nnalcallol f27 per share al its meelino h6ld on 24d January.2013 and the Final Call Money was paysbl€ from
March 1, 2013 io Maoh 21, 2013. The Company had rcceived hs FIPB approval No.37(2012y 13(2012) daled June 01,2012 for lho allotm€rn or
rhe ato€sad Dadtv oaid Eouiv shares Drcviired rhat rh€ shaGs are convened to fully paid wihin 6 monihs ol ihe dale of allolm€nt. The Company
had a oled lhe p€rdi p€id €iuily sha€son Octobor 03,2012 and hence, the Company cannot lurther delay in making lhe finalcall on the alo€said
sharcs. Howovdr, dud ro inh;ein unpr€dictabitiry in crinicar fial €sults, deployrnent of lunds lor the objects as €nlist€d in lhe Letle. of Off6r dat€d
10h Augusl, 2012 may be staggorcd.

Th€ Board js th€retorc of the opinion hat it is approp ate to utilise the funds for olher prcjecls Eiher lhan Inv€sling th€m in Shorl le.m s€c{ldties and
bonowinq ior the oumose of c€fivinq out tne cliiiGl studigs tor othor equ€lly promising and interssling poducls in clini@l InaB such as 50597 nasal,
taranopro;t ptus timolot combinariotey6 drops. and dry powder inhaler in add{ion to ths objecis as siated in th€ Lolter of Offer.

The Boad ot dlr€ctoG ot til€ Company had at irs m€erins held on 24b January, 2013, approved lhe alteEiion in tie utilisalion ol lunds out of lhe
Droc€eds ofth€ Riohts tssue of Eqii$ Shar€s onhe companv and chanqe in th€ Objsds orlssue as slalod in lh€ L€ner ol Off dared 10{ AugL,sl,
iol2 trom - Fundiiq tle Dharnaciuicar rcseaEh and development acriviti€s - clini€l rdals lor Bacloren GRS Capsule and Paclilax€l Injection ror
NanodispeFion ('PiCN") io n€w objects namelx Funding clinicaltdal expenses either in India or USA ror any producls including lor Bacrofen GRS
Capsulo and PICN, as proposed in the Sp€clal R€solution appended lo lhis Notico

As p6l s|€ pfovisions of Se€lion 61 of rhe Compani€s Acl, 1956, a @mpany may aft€r obtainilg ttle appmval qtlh€ l,lembels by way of Sp€cial
r€soturjon, iter the iems of a conlract under thd prcspectus or statem€nl in li€u ol prospeclus. Sinc€ h€ Lsltsr ol Ofer of the Company ls akin to a
prospectui and he obieds of ths issue are akin t6 the lems of rh€ contacvagreemAnt, *ction 61 is applicable here and accodingly lhe approval of
meribeE is being soudht to alter the utilisation of tho unuilissd ponion oi lhe iunds out of tho Pfoceeds or a Righls lssue

Accordinsly the draft of th€ proposed special Resoluton tog€rher with ihe Exptanatory stalem€nl s€tling out the matedal facls and reasons for lhe
Resotulion ar6 b€ins sent io ydu atonswih a Posblaalbt Form ('Fom") for your consideEtjon. The company has appointsd 1"4r. umesh Lakhani,
Partnsr, M/s. S. H- Bathiya & Assodal€s, lllumbai as lhe Scrulini4r for conductinq lh€ postal ballot procs€s.

E-Votinq option: In comDtiane wilh Clauss 358 ol rhe Listing Agrcement and s€ciion 1924 of the CompaniesAct, 1956, ihe Company is plgas€d lo
provideln-oplion to the m€mbets, to voie on the poslal baltoa by way of elecironic voting / e-voling to enable membeF to €st lheir vote €leclronically.
Vorinq by etecrrcnic mode may be a moE @n!€nient means lor €xercising the voting dghts and may help io inc€ase memb€E' participation in the
declsion-making process.

The Company has appoinled CDSL to provide e-voling racility to i6 membe€. Members may vole either by way oi Postal Ballo,t Fom or by way oi
e-voling. in Ase the ;edber has €xeraissd the voG in physiet6s w61l as sleclronic mode, the vote by eleclronic mode only will be considered.

You are reques€d !o @retully rcad the +Voting inslruclions aft€ched alonqwilh lh€ postal ballot fom, bsfore casling your vote on e-Voling sila I hltp://
www-evolingindi6.com.

You are rcouesred ro c€retullv rsad th€ instructions printed on th6 Postal Ballot Fom and €tum lho €ams duly compteled (no olher torm or pholocoPy

ther@t is iemitr€d), In cas€ or physi@l vothg, In rh€ attach€d seli addEssed, poskge p€-paid €nvelope (if posted in India) so as to @ch the
SNlinizoi or c€st th€ votes by eti:cironic mod6, as applicable, not later than 6.00 p.m. on W€dnesday, 8$ May 2013. Upon compleiion oi the scrutiny
of ths forms/e-volins, the Scrutiniz€r shall submit his €Pod lo tie Company.

Th€ Chairman & Manaqinq Dir€ctor o. any Whote-time Dnedor ot lhe Company or any peMn authons€d by tie Diector of ihe Company will
announc. th. Eutt o.-t ttie postar barrot dn Saturday, 1lb ltlay, 2013 at 4.00 p.m., ai t'he Offic€ ol the company at Sun Pharma Advan ed
R$.arch Coftpany Lrd., 17-8, rahal lndustdel E6t!te, llahakall Caves Ro.d, Andherl (E), l{umbai - 400 093. Th€ date oi declaration or lhe
results of poslal ballot result will be tsken !o be lhe date of passing of tho €€olulions.

Th€ resutt ot tle Fostal Ballot will bs display€d at t,le RegisteEd Offce and lh€ l,lumbai Otrce, besdes b€ing communicated lo lhe Stock Exchang€s
on which the Companys Equity Shares arc listed. The rosults will arso b€ published in lhe nevspap€ls and will b€ disPlayed on ths woFdla oi the
Company at www€unphama.in, ior tt'e infomalion of ti€ lvemb€ts.

Norice is now h€rcby given, to the mernbe€ of Sun Pharma Advanced Res4rch Company Limit€d, tor passing rcsoludon throuqh Poslal Ballol
ouBuanfto daus€ 127A of the Anicle! ol Association or rhe Company rcad wih socton 1924 oi lhe Companies Act. 1956 ("Acr) ead wih the
aompani€s (passins of Resotulion by PosratBarror) Rures.2011 (hcluding any srarulory modifieton or ro+naclm€nl lhercof for the bne being n

1 . To @nsider and, if lhought ft, lo give assent or disssnt lo th€ tollowing resolution as a APECIAL RESOLUTION:

"RESOLVED THAT owsuant to lhe DEvision of Section 61 and all olher applicable prcvisions, if any, oflh€ ComPanies Acl, 1956 and olher applicable
rules, rcgulations, guidelines and oiher slatutory provisions for the time being in force, appoval of lhe membeB of t|)€ Company be and is hereby
accoid€d and the doad of Direclo6 (hereinait$ called the 'Boad which l6m shall b€ deemed to include any commiltse authonzed to exercise ils
poweB incrudinq th6 row€6 confered by this celution), bo and is h€Fby authoized to vary all6r, modiry, rcvise or amend the tems ref€ned lo
in lhe Lellol of Ofier dal€d Ausust 10, 20i2, frl6d by the Company wiih the SEBI including to vary amend, modify and/ or rsvise lhe uUlisalion or the


