
Proce€ds lrom iho Rjghts lssu€ oJ Equity Shares mad€ in pu6uance of lhe sid Letler ot Ofiff and lo utilise ihe procoeds from lh€ Rights lssu€ in
relalion lo ihe tunds antend€d for Funding lt'e phamaceulical tBs€ardr and development activiries - clnlc€r tdals aa ideniitiod in ttu L€tter oi Ofi€r !o
new objects namely, ror Funding h€ phq!3)euliel esearcn and d,sv€lopmont aclivilies - Funding clinic€l trials in India or USA o.r ary on$ing and/
or tuturo producvtechnology including S9q9l !€9€1, latanopmst prus tjmolot combinalion eye drcpa, dry powder inhal.r, Baclof€n cRS Capslio and
Paclitaxel lnj€ctbnforNanodispe6ion('PICN')."
"RESOLVED FURTHER THAT for th€ puQos€ of givng efect to his rcsolulion, lhe Board be and is hereby aulhodzed to do all $ch act!, de6ds,
malt€rs and things, dealnitr suoh matleE, take n€csssary step8 in the malter as the Board may in lts absolui€ disclelion {teem nec€ssary dsslrablg
or expedienl and to s€ld€ any queslion that may anse in this rcgard snd tncidental the€to. wirhour b6ing required to sk any funhsr cons€nt or
apprcwl of lhe hembeF or olh€rwise to h€h end and inbnt hai the m€mbe6 shall be deemed to have giv€n rherr apprcval fiorcro expres€ty by
the auhonv of this resolulion."

"RESOIVED FURTHER THAT lhe Boad b€ and is h€|eby authodzed to delegat€ all or any of he porels heroin codsr€d to any committ€o of
dirccloF or any dir6clo(syomcer(s) / aulhdized .eprBs€ntative{s) of the Company to givo sfiocl to rhe afo.esid rcsotution."

By order of lh€ Board

For Sun Phama Adv.ncod Rg.€ffcn Company Ltd.,
sd.

.€tal 8. sampat
Cohparry Socrstary

SPARC, Akota Road, Akota,
vadodara - 390 020

Date: 2d Apdl, 2013

t{oIEsi
1) The Explanatory Statemenl puFusnt lo s€ction 173(2) or lhe Compani* Act, 19s6 is annsxed h6rero_
2) The Company has aPpoinled ilr. Umesh bkhani, Partn€r, U/s. S. H. Bathiya &Assoclate6, Mumb.i asrhe Scrutintzer for conducrino th€

poslal ballot proc€ss. The Pctat Battot Fom snd the $tt{ddrcssed businosi€ply enve op€ are enctosed for this DurDos€
3) A membsr dosidng to dedse voG by Poctal Ballou6votng is requ€sted to ca€tully rcad rhe insrrucrions pinted in th€ Poslat Battor Fom, as

apPlicable in cass of physi@l voling by way or Po€lal Ballot Fom, and lstum lh€ duly corprered rorm i1 lh; atrached s€r-addr€ss€d businsss
reply enveloPe, so as tor€ach the Sdlinizer at Sun Phalma Adv6n@d Rosoarch Company Ltd.. 17-8, Mahat Industrt.t Eltato, itahakatl
Caves R@d! andhorl {E), Mumbai - lo0 093, on or b€lote 6.00 p.m., on w.dnosday, ab Max 2013. The Postat Aatbr Forms rc;ivsd afr€r
tnis dal€ will be tresled as ir tt'e reply liom the mehber has nor b€€n l€c€ived.

EXPLANATORY STATEMENT
puRsuaNT To sECTtoN t 7q2) oF THE COMpAN|ES ACT, I ir56

tTEttt No. 1

PUElanl to lhe Lelter or Offer C_LOF) ol lhe-comFny dst{ed August 10,2012, rh€ Company had issued and atbnod sha.es by way of Rights tssus
or29,588,0s6 Equit shaes of raco value of 11.00 each for casi ats pd@ ofa 67.00 each (fac€ value il.0ol each and prsmilm rb6.OO 

-per 
share)

ioran amount aglregaling to 11,982.40 million, ofwhich the Compeny had rcceived l4o.0O per sharc on applicaiion R d.6O p€r lhare toiads fac;
varue and <39 40 towatds sh@ premium) agqGgating to I 11E3.52 million. The Boad has made lhe linai aall of t27 per sher€ (l O.4O p€r sha€
lowards fa@ value and Rs.26.60 tow6Rls share p€mium) al ils meling held on 24i January 2013 and ihe Finat Catl Mdey was paiabte from March
1. 20131o March 21.2013.
The Net prcce€ds or the Rights lssue were ma*ed ior hs Objects of tre lssue horc paniculady stared and d€scib€d under s€crion ted Obieds of
the lssuo' on Pase 7a of $e LOF, as w€r€ consideEd approprial€ and ne.€ssary by the Comp;ny at thal po nt ot rims and es detaitgd h€reu;d€F

Si No. Fund RoqulremenG
1. Phama@ulical rcsearch and development activities - dinical t ials 1,029.42
2. R€payment of idenijilied loans avail€d liorn Gmup En.jtrG 610.00
3. Geneml coQorate puQoses 325.8

17.00
TOTAL 1,982.14

Of he above the ComDanv hasCompany has utilised as staled in the Objects of lhe lssue, lhe €nrire amount eamafted towards FGpayment ot idsntiir€d toans
availsd fmm Grcup Entities, G€neral coDoEle purposes and tssue erpenses, and in €specr of tl-e Pnarraceutic€t isdearch .nd dovetoDm€nl
activili€s - crinicaltnals for the prcducts B€doien GRS Capsule and P€clilaxol ldeclion ior Nanodisoerslon fPICN'), th€ Comoanv has utiti+d an
amounl or t 63.95 milrions Ull February 2a, 2013. Th€ total smount spent on th€ obl€cis ol tl-e ssue upio F€bruary 28, 2Oi 3 a;ouins !o I 10i 6.53
millions, as perdelails given b€low:

Sr. No.

2013
unullll.ed

1 Pharnac€uli€l |Egrch and dev€loomed adivities - dinicatrdats '1,029.42 63.95 965.67
2. Repayment of id€ntfed loans avaired fiom croup Enrflies 610.00 610.00
3. General mrporat€ purpoges 325.58 325.55

'17.OO 17.O0
TOTAL 1,982.40 't016.53 9€5.87


