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17-B, Mahal Ind(strial Estate,

Mahakali {Zaves Road,

Andheri (£), Murpbai -400 023, INDIA.
Tel. : (91-22) 66
Fax : (91-22) 66

CIN: L73100GJZ00RPLGO4TB3T www.sunpharma.in | SUN PHARMA
GIN: L73100GJ2008PLC047837 ADVANCED “zﬁ‘“‘c"
- Website: sunpharma.in COMPANY LTD. :
| I—— 4

January 30, 2015
National Stock Exchange of India Ltd, BSE Limited.,
Exchange Plaza, 5th Fioor, ‘ Market Operations Dept.
Plot No, C/1, G Block, P. J. Towers,
Bandra Kurla Complex, Dalal Street,
Bandra (East), Mumbai - 400 001.

Mumbai — 400 051,

Dear Sirs,

Sub : Approval of third quarter unaudited Financial Results.

Please find enclosed herewith the Unaudited Financial Results of the Company for
the third quarter/nine months ended 31st December, 2014, duly approved by the
Board of Directors of the Company at its meeting held today which are enclosed

herewith along with the Limited Review Report.
This is for your information and record.
Thanking you,

Yours faithfully,
For Sun Pharma Advanced Research Company Ltd

Bunp”

Meatal S. Sampat
Company Secretary

Encl as above

Regd. Office : SPARC, Akota Road, Akota, Baroda - 390 020.
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Deloitte
Haskins & Sells LLP b Fnanee Cant

Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Muynbai - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91 {022) 6185 4501/4601

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SUN FHARMA ADVANCED RESEARCH COMPANY LIMITED

1. 'We have reviewed the accompanying Statement of Unaudited Financial Results of SUN PHARMA ADVANCED
rSFARCH COMPANY LIMITED (“the Company™) for the quarter and nine months ended December 31,_2Q14
(“the Statement™), being submitted by the Company pursuant to t.he requirement of Clau;.e t‘tl of the L;stnr}g
Agreements with the Stock Exchanges, except for the disclosures in Part 11 - Select Information referred to in
y apraph 3 below, This Statement is the responsibility of the Company’s Managemen: and has been approved by
¢ Board of Directors. Our responsibility is to issue a report on the Statement based On OUr TEVIEW.

. conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
eview of Interim Financial Information Performed by the Independent Auditor of the Entity’, 1:5sued by t1.1e
Ltitate of Chartered Accountants of India. This Standard requires that we plan and perform the review to qbtam
\derate assurance as to whether the Statement is free of material misstatla-ment. A review is 1]'l'n]tﬂd primarily to
huiries of Company personnel and analytical procedures applied to financial data and thus provides lcss assurance
[ an Audit. We have not performed an audit and, accordingly, we do net express an audit opinion.

3. Based on our review conducted as stated above, read with paragtaph 4 below, nothing_ has come to our attention that
causes s to believe that the accompanying Statement, prepared in accordance with t‘he Accounting Standm_*ds
specified under the Companies Act, 1956 (which are deemed to be applicable as per Sectml} 133 _of 'fhc Companies
Aft, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting principles gcn?rqlly
adcepted in India, has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Abreaments with the Stock Exchanges, including the manner in which it is to be disclosed, or that it contains any

hterial misstatement. :

anagetial remuneration paid / payable is in excess of the limits approved by the Central Government to the extent
of ¥ 15.43 Lakhs for the nine months ended December 31, 2014 (¥ Nil for the quarter ended December 31, 2014
arkd T 215.09 Lakhs upto December 31, 2014). In this regard, we have been informed by the Management of Fhe
ppany that they have made further representations to the Central Government, the response in respect of which

15| awaited,

report is not qualified in respect of this matier.

Flirther, we also report that we have traced the number of shares as well as the percentage of shareholding in respect
of the dgeregate amount of public shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encurnbered in respect of the aggregate amount of promoters and promoter group
shercholding in terms of Clause 35 of the Listing Agreements with the Stock Excha_nges and the particulars relating
investor complaints disclosed in Part II - Select Information for the quarter and nine months ended December 31,
D14 of the Statement, from the details furnished by the Mapagement/Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 1 17366W/W-100018)

W" e |
Rajesh K. Hiranandani
Fartner
VADODARA, January 30, 2015 {Membership No. 36920)

EH | _

Regd. Office: 12, Dr. Annie Besant koad, Opp, Shiv Sagar Estate, Worli, Mumbai - 400 018, India

Deloitte Haskins & Sells (Registration No. BA 97449} a partnership firm was converted into Delpitte Haskins & Sells LLP (LLP
identification|No. AAR-8737) a limited liability partnership with effect from 20th November 2013.
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Sun Pharma Advanced Research Company Limited

Regd Office: Sun Pharma Advanced Research Centre,

. Akota Road, Akota, Vadodara - 390 020.
CIN Mo. : L¥3100G12006PLCG4 7837 Web Site | www sunpharma.in
Part1 Btatement of Unaudited Financial Results for the Quarier and Nine Months ended December 31, 2014

) - Fin Lakhz

PaRticulars Quarter ended Nine Months snded Yoar anded
21122014 | 30.08.2014 | 31.12.2013 | 21124014 | 31.12.2013 | 31032014
) Uit Unatiiad Unaudited Unaudited Unaudiiad Audiled

ncoms

Incomme gt Opraliont 3128 4591 6,290 11,304 12,448 16,703
fotat Inzone 3128 4,801 5,200 11,304 13,948 68,703
Expenditufs
tarals Cdnsumad 325 195 285 704 agl B

Empl Bunafits Fxpanse 1150 1128 1,077 3,380 3208 4 540
Glinical Trjala ang Profassionsl Charges 2,080 2883 1,037 .20 T 487 5274
Depraciaijon Expenke 180 208 % 546 2088 387
Uicense apg Fees 12 35 22 Ta -] 1441
Ottwr Exgensas 338 558 303 1,964 1,207 1,788
Total Expanaea 108 4,801 2,854 14,559 8,896 13,711
Brofi | { ] from bpnnﬂun; betore Gthar lnoome and Finance Coxts {1.878) 210) 3441 (3.288) 3,684 2,992
Othvert Invegune 93 B8R 212 280 736 1,000
Frofit / (Lows) befork Finance Goste (1.888) (142) 3,883 (2, D) A47 3,992
Financa Costs 3 5 92 17 4D ARG
Profit | [Lons) befork Tax i1,841) 147 2861 {3,012} 34T 3432
tax Expange - - 484 - 464 400
frofit/ [Loss) for thi period ! year (1,001) (147) 3,007 (3,013) 3183 a0az
¥altup Ecyilty Share Capital . F8ce Value T 1 each 2067 2,387 2,367 2,387 2387 2 367
Resarves dxcuding Revalustion Ressrve 1,463
fEarninga Phw Shiane 4f T 1 sach — in © (Basic and Diuted; {0.80) {0.08) 131 (1.27) 1.9 128
Part 11 Select informatian for the Quarter and Nine Months ended December 31, 2014
! Particulars Quartar ended Nine Months ended Yaar anded

a1,12.2014 | 30.08.2014 | 31.12.2013 | 31122004 | 3427013 | I1.0330H4

Particuiar] of Bharchioiding
Pubdle Sharsholding

Fquity Shares 77,611,251 7781128 77811251 7T.a11.25 77,811,251 77,811,261
tagm of Sharsholding 3287 az2.e7 a2.87 3287 3287 3287
and Prorhoter Group Sharsholding
A1 Pledged / Encumibsesd

Mo. of Equity Shares 875,000 875,000 875,000 875,000 875,000 876,000
Percartaga of Equity Shares (82 8 % of the total sharehowiing of prometar and 042 .42 .42 042 a2 42
Rrometar group)

Parcartags of Eduity Shares (85 & % of the iotat share capital of the Company)

0.20 028 0.29 0.28 028 0.26

3} Non-afcumbarad
N, of Equity Gharas 156,218,196 | 150218196 | 158210196 | 156,215,198 | 158,218,108 | 156,218,108
Parcerftage of Equity Shares (as @ % of the toml shankholding of promo: and 99.58 B35 599.58 00.58 op &8 09,50
promatar group) ' ’ ’ ’ ' '
Partaniiage of Equity Shares (a8 a % of the tolal share capltal of the Company)

65,84 8a.84 68.84 G e 6484 68,54

|investor Chmpisints

Fanding ot the beginking of the quarter

Recslved during thi quiicar

{Diaposed of during the quarter

Remaining Linragalvay At ha and of tha quarter

Noleg

1 Tha nﬂp\m fingndinl results of the Cortipary bive basn rdvidwed by the Audit Commities and approved by tha Board of Directors at their respective meetings held on Janoary 36,
2015 ghr hava Baan subjactad to @ limited review by tha Statutory Auditors of tha Company.

3 The cdmpany hds only one repartabie businesy sagmant namaly ‘Phamacautical Ressarch & Daveloprsnt’.

3 Status [of Utilisanibn of fighta izsue procesds:

Projacted Actypl Aty
Particdars Total PIOISE isation upto wtheation upte. iization upto

31.03.2014 A1.02014 3142204

Tin Lakha Tin Lakhs T in Lakhx Tin Lakhs

Any Resaarch arld Davelopment sciivitias / axpanses = 10316 B 164 5143 9,505
Rnpaymnant of idéntiied leans avaied fram Group Entities 6,100 6,100 8,100 8,100
Gararal corporate purposes 3,266 3,76 3,250 3,258
lasua gxponges 152 152 153 162
Funda [tived 19,824 14,851 16,012
Un-utlilead rights lseus progeeds ** 5,157 707

19,924 158,608 18,810
Calls uhpald 18 14
Total 'I_#L‘M 14,588 19,E24 19,824

* Ravigad fram ‘Sharmacautical resssrsh and development activises - Clinieal trale’ In tarma of reseiition passed by sharaholdars at the Annual Genaral Maeting held on July 30,
2013. Bivet the highty unpradictable nature of tha Company's business of Phamaceutical Resaarch and Devalopment, the aclust wilisation of the funds varas fram the
projachons.

“* \emporarily invesied in inler corporate depaotits £ cument account with 8 bank.

4 The C.gmpany hax adoptad tha useful ives of fixed assets a8 Indicated in Rart C of Schadule 1 of the Companles Act. 2013 and amandment therelo vide notifcation dated August
29, 2014 (95084 by Miristry of Corparate Affairs. Canastuantly, the depracistien charge for the quarier and ning montna ended Dacempar 31, 2014 is highar by T 75 Lakhs and 7
253 Lakhs raspettivaly.

ﬂ Flgurud for the previous periuds / year have been regroupad / raciaasmed, wharevar conakierad neczssary.

By ordar of tha Board
]
. % - =
Vagodara, Jenuary 30, 2045 Dikp 5, Shanghvl
Chaiittnan amd Managing Cirectar

ey
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Dear Sirs,

Sub : Approval of third quarter unaudited Financial Results.

Please find enclosed herewith the Unaudited Financial Results of the Company for
the third quarter/nine months ended 31st December, 2014, duly approved by the
Board of Directors of the Company at its meeting held today which are enclosed
herewith along with the Limited Review Report.

This is for your information and record.

Thanking you,

Yours faithfully,
For Sun Pharma Advanced Research Company Ltd

Meetal S. Sampat
Company Secretary

Encl: as above

Regd. Office : SPARC, Akota Road, Akota, Barpda - 390 020.
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Delojitte
| HaSNins & se"s LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai -~ 400 0132
Maharashtra, india

Tel: +91 (022) 6185 4000
Fax: +91 (022) 6185 4501/460

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SUN PHARMA ADVANCED RESEARCH COMPANY LIMITED

1. W bave reviewed the accompanying Statement of Unaudited Financial Results of SUN PHARMA ADVANCED
RESEARCH COMPANY LIMITED (“the Company™) for the quarter and nine months ended December 31, 2014
(“the Statement”), being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Abreements with the Stock Exchanges, except for the disclosures in Part IT - Select Information referred to in
paragraph 5 below. This Statement is the responsibility of the Cormipany’s Management and has been approved by
the Board of Directors. Qut responsibility is to issue a report on the Statement based on our review.

e conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
leview of Tnteritn Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform. the review to obtain
mbderate assurance as to whether the Statement is free of material misstatement. A review is limited primanly to
inluiries of Company personnel and analytical procedures applied to financial data and thus provides less assurance
nn an dudit. We have not petformed an audit and, accordingly, we do not express an sudit opinion.

3. Bhsed on our review conductad as stated ahove, read with paragraph 4 below, nothing has come to our attention that
cduses us to believe that the accompanying Statement, prepared in accordance with the Accounting Standards
specified under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the Companies
Agt, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014} and other accounting principles generally

ageepted in India, hag not disclosed the information required to be disclosed in terms of Clause 41 of the Listing

Agreements with the Stock Exchanpes, including the mammer in which it is to be disclosed, or that it contains any

aterial misstatement, :

aniagefial remunteration paid / payable is in excess of the limits approved by the Central Government to the extent
of ¥ 15.43 Lakhs for the nine months ended December 31, 2014 (T Nil for the quarter ended December 31, 2014
and ¥ 215.09 Lakhs upto December 31, 2014). In this regard, we have been informed by the Management of the
Chpmparty that they have made further representations to the Central Government, the response in respect of which

report is not qualified in respect of this matter.

er, we also report that we have traced the number of shares as well as the percentage of shareholding in respect
of the aggrepate amount of public shatreholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars relating
tq investor complaints disclosed in Part II - Select Information for the quarter and nine months ended December 31,
2014 of the Statement, from the detaiis furnished by the Management/R egistrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-140018)
M" ——
Rajesh K. Hiranandant
Partnet
VADODARA, January 30, 2015 (Membership No. 36920)
EH
feqd. Office: [12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India

Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins & Setls LLP (LLP
Identification No. AAB-B737) a limited liability partnership with effect from 20th November 2013,
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Sun Pharma Advanced Research Company Limited
Repd Office: $un Pharmn Advanced Rugearch Centre,
B Akota Rond, Akota, Vadodara - 390 020.
CIN Na, : 1.73100G)2006PLC0O47837 Web Site | www, sunphafina.in
Tart dtatement of Unaudited Financial Results for the Quarter and Nine Maonths ended December 31, 2014
¥ tn Lakhs
Particulars Querier ended Hine Months endesd Yoar anded
31.12.@14 30.09.2014 31.13_.3013 3112 3014 31.12.2013 31.03.2004

) ) unu_ugimﬂ Unaudited {naudited Unaudited Unauditad Audited
lncome

neoma mm Copmeationg 3128 4,691 a8 285 11.304 12,4496 18,702
Total Incodme 3428 4,59 8,195 11,304 12,448 16,703
tExpenditu

Coat of Materalx Consumad 3z5 198 2e8 704 881 801

Efnployea|Banedits Expanse 1,150 1,128 1,077 3,308 1,500 4,640

Clintcal Trals and Piotessianal Charges Z2880 2,683 1,037 8,205 3,487 5,274

Deprecipdion Expariyd 180 206 80 S48 268 as?

Liokrnaa apd Fean 13 a5 22 7D ga 1,441

Othar Expanans 558 558 383 1,664 1,007 1,798
Total Bxy 5,106 4,201 2,864 14,559 A,805 13,711
Profit { {Lona) from Oparations befors Other Incore and Flnants Costs 1,578) [218) 441 [3,268) 3,551 2,992

Giher Incgme ) ] 22 260 Ta8 1,068
Brofi / {Loms) batore Flnence Gosts [1,488) {142 3,863 (2,995) 4,287 3,002

Finance Closts 8 S a2 17 S40 560

Profit f (Lems) baforh Tax {1.8#) (147 3,561 (3.012) 3,747 3432

Tax Expenda - - 4454 - 484 400

Profit { (Laua) for the period / yrar (4,28} 147) 3,007 (3,012) 3,282 3,082

Paid-up Edulty Shivd Capits) - Faes Value T 1. each 2.7 2,367 2 367 2,38t 2387 2,387

Reserves fxrluding Revaluation Reserve 11,663

tamings Flar Share gt € { mach — in ¥ (Rsaic and Diluted) {b.80) (0.08) 1.3 .27 138 1.28

Part 1 Select information for the Quarter and Niae Months ended December 31, 2014

Farticuiars Tuarter ended Hirve Montha anded Year snded
) 3 1op014 | ooowz014 | 3927013 | 81122014 | 31422013 | 31.033014
articularh of Sherdholding

Public Shareholding
Ho. af|Equity Shares +7.811,251 77811251 ¥7.4811,251 77 811,361 7781129 77.811 25
Parcantage of Sharshoiding 3ITAT Az .47 3287 3287 ne7 3287

Eromoterk and Preinoter Group Sharehaiding

&)  Pladghd / Encurnbered

. of| Eguity SHares &75,000 875,000 615,000 875,000 875,000 B18,000
; ‘turggo m?.lrpﬁquity Sharas (as & % of the ioctal shareholding of promoter and 0,42 0.42 042 0.42 043 paz
Parcohtage of Bquity Shares (as 4 % of the totel share capiipl of the Company) 0.2g 028 .29 0.2% 0.29 029

b Nunj neutmbarad
Na, of Equity Stares 5B218,196 | 158,215,199 | 186,218,188 | 158.218.45% | 150.218,196 | 150218,180
s;r:mg;mzfpfqun, Sharms (23 a % of the tatal shareholing of promater #hd Y056 9858 99 50 - o058 Y058
Pelc\;maga of Eiquity Shares (83 a % of the total share capkal of the Cormpany) 86,84 85,54 88,34 BE B4 6,44 a8.84

Invastor Gomplainta

Eanding 2t the beginning of thé quartar -

Recelvad|durng the quenter .

Disposad|of during e guarter -

Remalning unrasaivad &t the and of the quarier "

Notas

1 The dbpve fnahcial resulls of the Company haws Baen revigwed by the Audit Commitize drd approvad by the Board of Direclors at their respactiva mawtings held on January 30,
2015(and have bean subjected 1o a limited review by the Stabitory Auditors of the Company.

3 The Qompany has anly o reportable business sagment nanaly ‘Phammaceutical Ressarch & Davalopmant’.

4 Stande of Unilisdtion of fghts [3sue procesds;

Projected Actual Actual
Partidulara mftli:;ﬂ:it'd utllsation ypta utliaation upte saon uptc
31.03.2014 31 04.2014 .12.2014

v in Lakhs 7 in Lakha ¥in Lakha In Lakhs
Any Research Bnd Daveloproont activities / axpanses ” 10,318 &1a1 4,143 9,505
RepAymeant of dantfid oans awsilad from Group Entites 6,100 5,100 €100 6,100
Gangral corpokste PUMESRs 3,258 3288 3.288 3,256
lpous axpariak 153 152 152 142
£unds utiisea 19,824 14,851 15,013
Un-uitiised eights lague procsads = 5,157 787

15,024 19,808 18,810

Galld vnpaid 18 14
Total 19,824 14,869 19,824 19,824
+ Robinad from "Phatmaceubral rsearch and developmant aeyvites - Clirical trials' in terre of resoiution paesed by sharehaiders at tha Annual Ganerl Maating hald an July 30,
o011 Givan tha highly unpredictable natura of the Compary's business of Phamaceutical Research and Davelopment. the actual ufilisaticn of the furids variea from tha
projeelions.
*+ fpfnporarly invasted In Infar corporate depasits / eLFTen Aecount with & bank.

4 TheFiompany has adopted the ugetul lves of fiked a3sats as indicated in Par € of Sehedule It of the Companias Act, 2013 and amendment thersts vide notification dated August
a0, 3014 iaauad by Ministry of Comporate Aftairs, Gonsequently, the deprciation chargs for the quarter and nine months endad December 31, 2014 is highar by € 75 Lakhs and T
253 | nkha respacivaly.

5  Figures for the previous pariods / year haye been regroupad / reclassifiad, wharaver coneldensd nescassary.

By ardar of the Board
Lo 8 ey ates
=

\adodana, January 30, 2015 Dilipy 5. Shanghvi

Chalman #nd Managing Directer
b .4




