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17-B, Mahal Indjstrial Estate,
1

Mahakali Caves Road,
Andheri ( ), MumbEli.. 400 093, INDIA-
Tel. : (91-42) 6645 5645

Fax : (91-22) 6645 5685 h

CINT L73106(3&2003PLC047837 M,ww.sunpharrna.In SUN PHARMA

ADVANCED RESEARCH

CIN : 1-73100GJ2006PLC047837

Website: wwvt.sunpharma.in
COMPANYLTD.

P
1 j ....6

January 30, 2015

National Stock Exchange of India Ltd, BSE Limited.,

Exchange Plaza, 5th Floor, Market Operations Dept.

Plot No, C/1, G Block, R J. Towers,

Bandra Kurla Complex, Dalal Street,

Bandra (East), Mumbai - 400 001.

Mumbai - 400 051,

Dear Sirs,

Sub : Approval of third quarter unaudited Financial Results.

Please find enclosed herewith the Unaudited Financial Results of the Company for

the third quarter/nine months ended 31st December, 2014, duly approved by the

Boatd of Directors of the Company at its meeting held today which are enclosed

herewith along with the Limited Review Report.

This is for your information and record.

Thahking you

Youts faithfully,
For Sun Pharma Advanced Research Company Ltd

*St
Meetal S. Sampat
Company Secretary

Encj: as above

Regd. Office : 5PARC, Akota Road, Akota, Baroda - 390 020-
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Deloltte
Haskins & Sells LLP Chartered Accountants

Indiabulls Finance Centre

Tower 3.27th · 32nd Floor

Senapati Bapat Marg
Elphinstone Road (West)

Mumbai  -  400  013
Maharashtra, India

Tel: +91 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SUN THARMA ADVANCED RESEARCH COMPANY LIMITED

1.    We have reviewed the accompallying Statement of Unmidited Financial Results of SUN PHARMA ADVANCED

RESEARCH COMPANY LIMITED ("the Company") for the quarter and nine months ended December 31, 2014

(' the Statement' '), being submitted by the Company pursuant to the requirement of Clause 41  of the Listing

Agreements with the Stock Exchanges, except for the disclosures in Palt II - Select Infonnation referred to in

paragraph 5  below, Tbis  Statement is the respot,sibility of the Company's Management and bas been approved by

the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2.    We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)  2410

'Review of Interim Financial Information Performed by the Independent Auditor of tbe Entity', issued by the

Institute  of Chartered  Accoumants of India. This Standard requires  tbat  we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial data and thus provides loss assurance

thAn an audit. We have not performed an audit and, accordingly, we do not express an audit Opinion.

3.    Based on our review conducted as stated above, read with paragraph 4 below, nothing has come to our attention that
causes Us to believe that the accompanying Statement, prepared in accordance with the Accounting Standards

specified underthe Companies  Act, 1956 (which are deemed to be applicable as per Section  133  of the Companies

A:t, 2013, read with Rule 7  of the Companies  (Accounts) Rules, 2014) and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of Clause 41  of the Listing

Adreements with the Stock Exchanges, including the manner in which it is to be disclosed, Or that it contains any

material misstatement.

4. Managetial remuneration paid / payable is in excess of the limits approved by the Central Government to the extent

ofr 15.43 Lakhs for the nine months ended December 31,2014 (7 Nil for the quarter ended December 31, 2014
and W 215.09 Lakhs upto December 31,  2014).  In this  regard, we have been informed by the Management of the

Company that they have made further representations to the Central Government,  the  response in respect of wbich

is awaited.

Our report is not qualified in respect ofthis matter.

5.     Further, we also report tbat we have traced the number of shares as well  as the percentage of shareholding in respect

0 - the aggregate amount of public shareholding  and the  number  of shares  as  well  as  the  percentage of shares

p edged/encumbered and non-encumbered in respect of the aggregate amount of promoters and promoter group

 Inareholding in terms of' Clause 35 of the Listing Agreements with the Stock Exchanges  and the particulars relating

tq investor complaints disclosed ilk Part II - Select Information for the quarter and nine months ended December 31,

2b 14  of the Statement, from the details furnished by the Management/Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

'e.ZL--'„--4 --- --
Rajesh K. Hiran :lani

Partner

VADODARA, January 30, 2015 (Membership No. 36920)

EH
Regd. Office: 12. Dr, Annie Besar'it Road. Opp, Shiv Sagar E5tate, Worli, Mumbal - 400 018, India

Deloitte Haskins & Sells (Registration No. BA 97449) 9 partnership firm was converted into Deloitte Haskins 6 Sells LLP (LLP

Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013.

"
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Sun Flinrma Advanced Research Company Limited
Regd Office. Sun Pharma Advanced Research Centre,

Akota  Road. Akota. Vado(ian-390020.
C IN No.  : L73 100GJ2006PL(3047837 Web Site : www.sunphanna.in

Part 1 Ntatement of Unaudited Financial Results for the Qunrter and Nine Months ended December 31,2014
P In Lakhs

brtlcul r, Qumiter ended Nlrli Montki ended Yur indld

31.12.2014    30.09.2014    31.12.2013    4,12.2014    31.12.2013    31 03.2014

Un**imd Unaualted Unfwdlld unoualted unaudlted Audited
 loml

Incorne frern Op /4/ 3,128 4,$91 5,295 11,304 12.446 16.703

·ret•i Inwmi 3,128 4,891 6,208 11,304 12,4* 18,703

Expenditu t

COBt d M tdll, Ccinlummd 325 195 285 704 861 801

 mployll  ml1119  xpIns• 1,150 1,128 1,077 3.389 3.203 4,640
Clinical Tr 818 and P 01 85Ional Charges 2.880 2.683 1,037 8.20$ 3,407 5,274

Depretist on Expenke 180 208 90 548 288 367

Ulnae aid FeeB 13 35 22 70 59 1,441

Other Exjan*Is 558 558 383 1.564 1,207 1,798

Total Expeliea 6,los 4,801 2,884 14,559 8,895 13.711

Prom / (Lin,) from Oper,tion, bifiri Other Income Ind Finance Costs (1.878) (210) 3.441 13288) 3,881 2,992

Other Inti,me g3 88 212 260 738 1,000

Profit / (LOIS) before Flll Iici Co,t• (1.888) (142) 3.883 12,098} 4,287 3,992

Finmi C e* 8 5 92 17 540 880

Prom / (LeslI befme Tax 11,5/11 1147) 3,861 13,012) 3,747 3,432
taw Expen#e 484 464 400

I'rom i IL**) forthl  p,rk:d / y•*r (1,881) 1147) 3,097 (3,0121 3,283 3,032

Pald·tip ET'i  Shaid ClpM81 · Face Value P  1  eech 2.M7 2,387 2.367 2.367 2.367 2.367

lilese,ves *dudire Revalltion Reserve 11,553

 amInga Par Shan * 7 1 eacll -In 1 (Basic ant DIluted) (0.80) (0.08) 1.31 (1.27) 1.39 1.2$

l'art Il Select Informntion for the Quarter and Nine Months ended December 31, 7014
Partlcul'. Quarter ended Nlne 1*enth, Widle Yeu undmd

31.12.2014    30.09.2014    31.12.2013    31.12.2014    31,12.2013    31.03.2014

Pariltulan of SharrholdIng
Public She reholdlng

No of  qulty Shilms 77.811,251    77.811.251    77,611,251    77811,251    77,811,251    77,811,261

PerCef 1808 of S*amholding 32,87 32.87 32.87 32.87 32.87 32.87

Prom#Mm   nd promoter Oroup S*Rheldlhg
41   Pledged / Entur(ibeted

No of Rquity Sh*r ¥ 675,000 675,000 875,000 875,000 875,000 676,000
Peftertaga of /4uity Shafes (aa a % 1 the total 811@mholding 01 promoter and

0.42 0.42 0.42 0,42 0,42 042plomo r group)
Percer )808 of Eluity shafe, (88 8 % m tile total Bher, capital or the Company) 029 0.29 0.29 0.29 0,20 02M

16) Non-ercumbered
No, of Equity ShirMS 158.218,196   158,218,1*   184,21$,1*   158.218.198   158.218,198   158,218.198
Percertage of Eqully stlares (85 1 % of thl total il,atel,elaing of plometer *ta 9958 99.58 99.58 99.58 9958 99,68
pmmwr group)
Pertertage cf E uity 81 ates (al 8 % of the total Share Mpltal of the Company) ed,84 8884 88.84 88.84 66.84 58 84

thv stor cpmpl-Intl
P.nding at the beglnll,Ing & the qu.#Ir
Flecelved cilring tha gul,'tai
018po8ed d during tile quarter
Ikernabling unmablve  81 ma mid of the quarter
NoteB:

1 The ah/ve flnRndIal remVI  of the Comparly have been revieWed by the Audit Committee and approved by the Board or Directors at their reepeetive meetings held on .1819 30.
2015 In,j have Nen 89#Je ted te 2 Ilmitmd -*w by tila St,Whry Aucillon of tha Compony

2      The Cr mpany Ade only one reportmjl, bu Inm wgment nammly 'Pharmacau0cal Remmh & Devele#MAt'.
3     Status 21 Utitilatibn of lighta i88Ue ProCeed):

Total Projected
Pro,ectmd Afy.1 AMWII

Parti L  r; Bill¥Rtlen Upto  Uti|i8ation Upe  11|| i8atiOn upeu611.26arl
31.03.2014 31.032014    31.122014

P in  Leklig 7 111 Lakhz 7 in L.mkh* 7 in L,khz

Any Re learth aidel Development actlvltle8 / expm1889 - 10,318 6.161 5,143 9,505

Ropayment 01 Id*ntmed lognB Blvilled from Gmup Er,tities 6,100 6,100 6,100 6,100

GaMMI corporath purposel 3,256 3,256 3,250 3,258

188Ue GXpenBee 152 152 152 162

funde .ItIllBed 19,824 14.851 18,013

Un-v£11*81 nghm 158ue ploul,/d" •• 5,157 797

19,824 19,808 19.810

Calle u ipald t8 14

Total 19.824 14,569 19,824 19(224
I Revised  from  'Phalmicautlemt reaeateh  and  development  activI08 - Clinical malt  In  tem18 or  resoluUon  pgs&ed by  sheroholders  at the Annual Genefel Meeting  held  on  July  30,
2013.    liven   me  Nglity unpredictabIB nature   of the Company's   huslness  of   Phmrmalukml   Reheateh  and  Oevelepment.   the  Bdual  u liz=tion   of  tho   hinds  varies  from  me
pro eck}n B.

- timF emrlly Invl,¥*4 In Intbr Gorpetate depolit, / cll,Tent account With a bank.

4      The Ccmpiny bdis :Idopted Iha useflil livee of 11*ed  888818 89 Indicated in Part C or Schedule 11 01 tne Companle; Act. 2013 And Bmenoment ulemto \Ilde notmcallon deted Auoust
29   20   4  133ued by  MInIBIry of   Corporate  Affaia.  C sequently. the deplitiatien  charge ferthe  quarter and  ning menths ended  December 31,2014  iB  higher by F 75  Lakhe 815 7
253 Lati mapdimly

5      Figua  for the prt:vioum perioda /year have been regrouped / mole)8111*. wherever wn,lawed negm,=ary.
BY orater or the Board9 tA...0<L-

Vaoodgm,    enuary 30.  2015
  *TABDBLF#*  

011*P S. Shanghvl
...I.

1 0" Chairl¥1  and Mar,8gino Directer

21211 11*vADODARA    | 414\ 1211

'%2»
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17.8, Mahal Industrial Estate,
Mahakali Caves Road, /Andheri CE), Murnbai - 400 093. INDIA.
Tel. : (91-22) 6645 5645 1
Fax :  (91 -22} 6645  5685 h

CIN: L73100GJZOOBPLC047837 www.sunpharma.in SUN PHARMA              f ' 
CIN . L7310(GJ2006PL¢047837

ADVANCED RESEARCH       

Website: wwv/.sunpharma, in COMPANY LTD.              1   
., f

January 30, 2015

National Stock Exchange of India Ltd, BSE Limited.,
Exchange Plaza, 5th Floor, Market Operations Dept.
Plot No. C/1, G Block, R  J,  Towers,
Bandra Kurla Complex, Dalal Street,
Bandra (East), Mumbai - 400 001.
Mumbaj - 400 051,

Dear Sirs,

Sub : Approval of third quarter unaudited  Financial Results.

Please find enclosed herewith the Unaudited Financial Results of the Company for

the third quarter/nine months ended 31st December, 2014, duly approved by the

Board of Directors of the Company at its meeting held today which are enclosed

herewith along with the Limited Review Report.

This is for your information and record.

Thanking you,

Yourti faithfully,
For Sun Pharma Advanced Research Company Ltd

Meetal S. Sampat
Company Secretary

Encl: as above

Regd. Office : SPARC, Akota Road, Akota, Baroda - 390 020.
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Delo tte
Haskins & Sells LLP Chartered Accountants

1

Indiabulls Finance Centre

Tower 3,27th - 32nd Floor
Sen pati Bapat Marg

Elphinstone Road (West)
Mumbal - 400013
Maharashtra. India

Tel +91 (022) 61854000
Fa*: +91 (022) 6185 4501/4601

INDEIPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SUN PHARMA ADVANCED RESEARCH COMPANY LIMITED

1.    We have reviewed the accompanying Statement of Unaudited Financial Results of SUN PHARMA ADVANCED
RESEARCH COMPANY LIMITED ('the Company") for the quarter and nine months ended December 31,2014
('the Statement"), being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 5 below. This Statement is the responsibility of the Company's Management and has been approved by

th: Board ofDirectors. Our responsibility is to issue a report on the Statement based on our review.

2.    We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the
Imtitute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assumnce  as to whether the  Statement  is  free of material misstatement.  A review is limited primarily to
iiquiries of Company pmonnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3.    Based on our review coriducted as stated above, read with paragraph 4 below, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the Accounting Standards
specified under the Companies  Act, 1956 (which are deemed  to be applicable as per Section  133  of the Companies

Act, 2013. read with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting principles generally

accepted in India,  has not disclosed the information required to be disclosed in terms of Clause 41  of the Listing
Agreements witil ttle Stock Exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement,

4. Managetial remuneration paid / payable is in excess of the limits approved by the Central  Government to the extent
off 15,43 Lakhs for the nine months ended Decmber 31, 2014 (f Nil for the quarter ended December 31, 2014
and 1 215.09 Lakhs upto December  31,  2014).  In this regard,  we  have  been informed by the  Management  of the

Company tbat they have made  further  representations to the Central Government, the response in respect of which
is awaited.

Our report is not qualified in respect ofthis matter.

5.     Further, we also report that we have traced the number of shares as well as the percentage of shareholditig in respect
O - the aggregate amount of public shareholding and the number of shares  as well as the percentage of shares

pledged/encumbered and non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35  of the Listing Agreements with tbe Stock Exchanges and the particulars relating
to investor complaints disclosed in Part II - Seleet Information for the quarter and nine months ended December 31,
2014 ofthe Statement,  from the details furnished by the Management/Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Regi$tration No.  117366W/W-100018)

,€_ 2_ - --4 _-L__ 

Rajesh K. Hiranandani
Partner

VADODARA, JanuBry 30, 2015 (Membership No. 36920)

EH
Regd. Office: 12. Dr, Annie Besant Road, Opp. Shlv Sagar Estate, Worti, Mumbal - 400 018. Inclia

Deloitte Hask ns e Sells (Regi5tration No. BA 97449) a partnership firm was converted into Deloitte Haskins & Sells LLP (LLP

Identification No. AAB-87371 a limited liability partnership with effect from Zoth November 2013.
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Sat, Pharma Advanced Research Company Limited
Regd Office: 9„# Pharmit Advwnced Reiearch Centre,

Akora Rond, Aketa, Vadodam - 390 020.

ClN No.: 1.73100032006PLC047837 Web Sitw 0 w,m.sunpb ma.in

Partl Stitement of Unaudited Financial Result, for the Quarter and Nine Months ended  December 31, 20 H
/ In Lakhs

Padlcuilr 
ONT/or ended Nine Mottha endid Y2•rended

31.12.2014    30.09.2014    31.12.2013    31.12.2014    31.1
2.2013    31 03.2014

Unaud 268          Urlaudited          Unaudltld          Unaudlted          vaadated            Alldited

Income

Income 11,n Oplltibna 3,120 4,691 8296 11.3* 12,448 18,703

Totil linsm*he 3.128 4,591 6.295 11.304 12,446 16,703

Sip,ndltub
Cot or ME terihla COn)Umld

32$ 198 268 704 661 801

Employee Binilit, #Men88
1,150 1,128 1.077 3.380 40 4,040

Cllnli "1  arla P#01-6* Cnarge3 2.$80 2,883 1,037 8,2M 3,487 5,274

Degrecleton Elper·1 e
180 208 90 546 268 387

Liamviae aM Fe89
13 35 22 70 89 1.441

Oth8r EX/.,85
558 558 383 1.584 1,207 1,798

Tot.1  pe• se'
5,106 4,801 2,864 14,559 8.895 73,711

Profit t (Loss} from Operations before Other Income and flnante (6818 11,978) 1210) 3.441 1„268  3,551 2,992

Other Ingqme
93 68 212 280 738 1,000

Profit / (Loes) bitore Finance 00*0* 11,/88) (142} 3,683 (2,995} 4,287 3.092

FInancetest'
8 5 92 17 840 550

Pront / (Lcm=) before Tax (1,1191) 1147} 3,561 (3.012) 3,747 3,411

Tax Expmi se
464 464 400

140111 I (Llst lor 11,e  per,Od / ,-M
11,891) 1147) 3,097 13,012) 3,203 3,032

Paid-up Eculty ShaM  Capital - FAea  Value W  1  each 2,367 2,367 2,367 2.357 2,387 2,387

|ReBertIe; • luding kevaluallorl ReBerve
11,583

Eamin $ Pet Sharept f 1  •leh - in e (Blmic ana Olluied) (0.80) (0.06J 1.31 (1.273 1.39 1.28

Nrt II Select Infori tion for the Quarter and Nine Months ended December 31, 2014

Pirtlculars
Quarter ended Nlne Montlia *ruicd Year mded

31.12,2014 30,00.2014    31.12.2013    31.12.2014    31.12.2013    3-133.2014

 /,11*,118/ of Shlr*hol lila

Publil: Sn4rlholdlno
No  el EQuity 511Wes

17.811,251    77.811,251    77,811251    77,811.251    77.81
1,251    77.811,251

Pereeltige of ShifeheldIng 32.87 32.87 32.87 3287 32,87 32.87

Promot•ri md Premoter Group Shirlholding
8}    Pledg 90 /Encurhbared

No. 01 Equity 84.r.s 875.000 875,000 075.000 875,000 675.000 076,000

Pe™Itage d liquity Shamm (as a % or ma total ahareholding of promoter end 0,42 042 0.42 0.42 042

promd#grt,upt

0.42

Perevitagg 01 Equity Shares (a, 8 % 01 the toml aham wpltil of the company)
0.29 0.29 029 029 0.29 05

61    Nor,4 Aeumbered
Ne, f  Equity 3488$

158,218,196 158,218,196 188,218,198 158.218.1% 158,218,196 168218,196

peI™rltog• of iquity Shari. (am a 96 of the total Bnarehglding of promoter *Ad
prom4

9968 99.58 99.58 9958 99.58 0958

•r gtoup)
Percentage m Eqully Share8 (aa I % of the tomI ph*re capltal or thw Company)

55.84 6584 66.84 65,84 66.84 68.84

Investor Domplitnli

15.nding et the beginning of the €luart*r

Recelve[1 al,nng th,1 qui,ter
DIMPse[t or dullng the quarter
Remelnln  unm*O14ed at the end of the quarter

Nol#:
1 The E hove fln•hdal reBult5 of tha Company Mve been reviewed by the Audit Committee abd approved by the 8 ard of blr•ctols at thelr re8pectlva mmetingS held On Janumly 30

2015 ane hgv, bam Subjected fo a limited revliw by the Statutory Auditors of the Compirly

2    Tha Cblnl,any 1, P only ene mportible busine88 Moment namely 'Pn minet,tieal ReFearEh & Developmmt'

3    Stattig of Ultlisaion 01 rgl,RI Isiue procee i:

Total ProJected     
Prolected Actual Adual

parutulara
UU Ballan Upto  u#||tatiOn UDIO  Utlilintlan upto

UI1118at1on 31.03.2014 31 03.2014     3112.2014

I In lakhi 7 17 Lakns Win LakhB e In Lakh.

Arly Rusaakft Ad 08,1•lopment acif\,WI= /**08tle08 ' 10,310 8,161 5,143 9,505

Repa,ment or Iderl#Id loane gvt,illd from Group Entitiea 6,100 6,100 6.100 6,100

Gen ral corpotat* purpogel
3,256 3.288 3266 3.256

188U 81(Paft&8,
152 152 152 162

Furl  m util,&acl
19,824 14,651 19.013

Unt Wi*#d ligllta lall  prbMedB '-
5.157 797

19,824 19.808 19.810

Call' unpaid
18 14

Tota
191424 14,889 19,824 19,52*

+ R/158(1 1rcm 'Phmmaceutl/1 Mmearch and depdopment aotJiltles - Clinical tnelp· In terme (1 resolution pama by *Irmholdere at the Annual Ginetal Meang held on July 30,

201:.   Glvarl   tha   highly   unptedlctable   naluM  Or  the  Oomparly'a   buBInesm  of  Phannaoeutlgal   Reeearch  and  Development.  tne  aGtual   utilisation   of  the   h,Ada   variea  from  the

prc .:60118.

·• tempowrity bvested In Inter corporate deposils / current accourt wilh 8 bank.

4      The Comparly haS adopted the Lieeful livos of fi*ed  ASH# =s irldiCsteJ ell PIrt C of Saleaule # 0  the Companle= Act, 2013 81 0 amendmont:hamb vide nollpdon dalad ALI UaI

29. 014 188UE11 by Miftialy 01  Corporate  Alair$, COMequently, thi depteciatlon obgrgmforthe qualer And nine months mded December 31, 2014 is higher by F 75 1.akhi and f

253 likhz rah#ealvely.

6      Flgires for thei previous pirieda / year 0*, been regroupict / red,88101, wTIerever conBIdered .8<4888ry.
By order of tha Board

Cs-><- »
Vadoda 8, Januar, 30.2015 r.(20"1

-...
Dilip S. Shengl)W

Chairrnm and Man Ing Direct6t

2ty  2,*DooARA g 8\  /*#


