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SPARC/Sec/SE/2016-17/040 27th January 2017 
 

National Stock Exchange of India Ltd  

Exchange Plaza, Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra (East), Mumbai – 400 051. 

 BSE Ltd 

 Market Operations Dept. 

 P. J. Towers,   Dalal Street,   

 Mumbai - 400 001. 
 

Dear Sir/ Madam, 
 

Sub: Outcome of Board Meeting  

 

The Board of Directors of the Company at their meeting held today from 12 noon to 01:30 pm took 

the following decisions: 

 

i. Took on record and duly approved the Un-audited financial results of the Company for the 

quarter and nine months ended 31st December, 2016 which are enclosed herewith along with the 

Limited Review Report of the Auditors thereon as Annexure I. 

 

ii. Approved the ‘Statement of Utilisation’ in the use of proceeds from the objects stated in the 

Offer documents of the recently concluded Rights issue of the Company as on 31st December 

2016, which was already reviewed by the Audit Committee in its meeting held earlier during the 

day. A copy of the same is enclosed herewith as Annexure II. 

 

iii. Accepted the resignation of Mr. Sudhir Valia, as the Chief Financial Officer of the Company with 

effect from end of working hours on 31st January, 2017 and appointed Mr. Chetan Rajpara, 

presently Vice President – Treasury of Sun Pharmaceutical Industries Limited, as the Chief 

Financial Officer of the Company w.e.f. 1st February, 2017. 

 

Post his resignation as the Chief Financial Officer of the Company, Mr. Valia will continue to be 

associated with the Company in his capacity of non-executive director. 

 
This is for your information and records. 

 

Thanking you, 

 

Yours faithfully, 

For Sun Pharma Advanced Research Company Ltd 

 
Debashis Dey 

Company  Secretary. 

 

Encl:  A/a.  
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