Godrej Industries Ltd,

Regd. Office : Godrej One,
Pirojshanagar,

Eastern Express Highway,

Vikhroli (E), Mumbai - 400 g79. India
Tel.: +91-22-2518 8010/8020/8030
Fax: +91-22-2518 8068/8063/8074
Website : www.godrejinds.com

CIN: L24241MH1988PILLC097781

May 25, 2016

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 023.

The National Stock Exchange of India Ltd.
Plot No.C-1, G-Block, Exchange Plaza,

4% Floor, Bandra-Kurla Complex,

Mumbai 400 051

Dear Sirs,
Audited Financial Results for the year ended March 31, 2016

At its meeting held today, the Board of Directors have taken on record the Audited
Financial Results of the Company (Both standalone and consolidated) for the year ended
March 31, 20186.

We send herewith -

a) Audited Financial Results for the year ended March 31, 2016, along with the Auditors’
Report.

b) Form A (Both Standalone and Consolidated);

¢) Media Release; and

d) Performance update.

The Board of Directors have decided to convene and hold the Twenty-eighth Annual
General Meeting of the Company on Thursday, August 11, 2016 at 3.30 p.m. at the
Auditorium, Godrej One, Pirojshanagar, Eastern Express Highway, Vikhroli (East),
Mumbai 400 079.

Thank you.
Yours faithfully,

For Godrej Industrie Limited

N.S. Nabar
Executive Director & President (Chemicals)
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KALYANIWALLA

& MISTRY (resd

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Annual Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
GODREJ INDUSTRIES LIMITED

1.

We have audited the accompanying statement of consolidated financial results of
GODREJ INDUSTRIES LIMITED (the Company) and its subsidiaries, joint ventures,
associates and limited liability partnership (collectively referred to as the “Godrej
Group”) for the quarter and year ended March 31, 2016, attached herewith, (initialled
by us for identification) being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly and annual consolidated financial results have been
prepared on the basis of consolidated financial statements, which are the responsibility
of the Company’s Management. Qur responsibility is to express an opinion on these
consolidated financial results based on our audit of such consolidated financial
statements, which have been prepared in accordance with the Accounting Standards
notified under Section 133 of the Companies Act, 2013 read with rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted
in India. Attention is drawn to the fact that the fipures for the quarters ended March 31,
as reported in these results are the balancing figures between audited figures in respect
of the financial years ended March 31, and the published year to date figures up to the
end of the third quarter of the relevant financial years.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for cur opinion.

Without qualifying our opinion, we draw attention to the following Notes to the
Consolidated Financial Results for the quarter and year ended on March 31, 2016, in
respect of various Schemes of Amalgamation approved by The Hon’ble High Court of
Judicature at Bombay:

a) Note 5 (a) regarding the Scheme of Arrangement whereby the Seeds business
of Godrej Seeds and Genetics Limited (Transferor Company) merged into
Godrej Agrovet Limited (Transferee Company) with effect from April 1, 2015,
vide Order of the Court dated January 8, 2016.

o)

KALPATARU HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBA] 400 o001
TEL.: [91) {22) 6158 7200 FAX: (91) (22) 2267 3964

ARMY & NAVY BUILRING, 148 MAHATMA GANDHI ROAD, MUMEAI 400 oco1
TEL.: {97) {22) 6158 6200 FAX: (g1) (22) 6158 6275
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In accordance with the Scheme:

i) The excess of the face value of the preference shares held by the
Transferee Company over the book value of the net assets of the
Transferor Company taken over, along with face value of preference
shares issued on account of amalgamation, amounting to Rs. 16.94 crore
has been debited to Surplus as per the Scheme.

i1) The cost and expenses arising out of or incurred in carrying out and
implementing the Scheme amounting to Rs. 0.19 crore, have been
directly charged to Surplus of the Transferee Company.

Had the Scheme not prescribed the above treatment, the Surplus would have
been higher by Rs. 15.25 crore, the Goodwill would have been higher by Rs.
15.25 crore and profit of the year would have been lower by Rs. 1.89 crore.

Note 5 (b) regarding the Scheme of Amalgamation between Goldmuhor
Agrochem & Feeds Limited (Transferor Company) with Godrej Agrovet
Limited (Transferee Company), whereby the assets and liabilities of the
Transferor Company have been taken over by the Transferee Company with
effect from October 1, 2013.

In accordance with the Scheme:

i) The excess of face value of the shares held by the Transferee Company
over book value of the net assets of the Transferor Company taken over,
amounting to Rs. 0.71 crore on account of Goodwill on Merger has been
debited to the General Reserve of the Transferee Company instead of
amortising the same in the Statement of Profit and Loss over a period of
ten years.

ii) The cost and expenses arising out of or incurred in carrying out and
implementing the Scheme amounting to Rs. 0.41 crore have been
directly chatged against the balance in General Reserve of the
Transferee Company.

iii)  An amount of Rs. 20.00 crore has been transferred from the General
Reserve of the Transferee Company and has been utilised to increase the
Reserve for Employee Compensation Expenses of the Transferee
Company.

Had the Scheme not prescribed the above treatment, the balance in General
Reserve would have been higher by Rs. 21.12 crore, Goodwill would have been
higher by Rs. 0.53 crore, the Reserve for Employee Compensation Expense
Account would have been lower by Rs. 20.00 crore and the profit for the year
would have been lower by Rs. 0.07 crore.

Note 5 (c) regarding the Scheme of Amalgamation for the amalgamation of
Golden Feed Products Limited (Transferor Company), with Godrej Agrovet
Limited (Transferee Company), whereby the assets and liabilities of the
Transferor Company have been taken over by the Transferee Company with
effect from March 31, 2014.
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In accordance with the Scheme:

i) The excess of face value of the shares held by the Transferee Company
over book value of the net assets of the Transferor Company taken over,
amounting to Rs. 0.97 crore has been debited to Surplus instead of
amortising the same in the Statement of Profit and Loss over a period of
ten years.

ii) An amount of Rs. 35.06 crore standing to the credit of Surplus of the
Transferee Company has been utilised to restate / revise the value of
certain assets of the Transferee Company.

iii)  The cost and expenses arising out of or incurred in carrying out and
implementing the Scheme amounting to Rs. 0.14 crore have been
directly charged against Surplus of the Transferee Company.

Had the Scheme not prescribed the above treatment, the Surplus would have
been higher by Rs. 36.16 crore, the Goodwill would have been higher by Rs.
0.78 crore and profit of the year would have been lower by Rs. 0.10 crore.

Note 5 (d) regarding the Scheme of Amalgamation whereby the assets and
liabilities of certain subsidiary companies viz. Godrej Gokarna Oil Palm Ltd
(GGOPL), Godrej Oil Palm Ltd (GOPL) and Cauvery Palm Oil Ltd. (CPOL),
(Transferor Companies), have been taken over by Godrej Agrovet Limited
(Transferee Company) with effect from April 1, 2011.

In accordance with the Scheme:

i) Amortisation of Intangible Assets of the Transferor Companies
amounting to Rs. 4.25 crore in the current year and Rs. 17.00 crore in
the previous years recorded in the books of the Transferee Company are
charged against the balance in the General Reserve Account of the
Transferee Company.

i) An amount of Rs. 60.55 crore on account of Goodwill on Merger has
been charged to the Securities Premium Account instead of amortising
the same in the Statement of Profit and Loss over a period of ten years.

Had the Scheme not prescribed the above treatment, the Goodwill would have
been higher by Rs. 30.28 crore, the balance in the Securities Premium Account
would have been higher by Rs. 60.55 crore, the balance in General Reserve have
been higher by Rs. 21.26 crore, the opening balance in Surplus would have been
lower by Rs. 41.23 crore and the profit for the year would have been lower by
Rs. 10.31 crore.

Note 5 (¢) regarding the Scheme of Amalgamation of Godrej Gold Coin
Aquafeed Ltd. (Transferor Company), with Godrej Agrovet Limited
(Transferee Company) whereby the assets and liabilities of the Transferor
Company have been taken over by the Transferee Company with effect from
April 1, 2010.

v
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In accordance with the Scheme, an amount of Rs. 16.69 crore on account of the
book value of the intangible assets and an amount of Rs. 25.06 crore on account
of Goodwill on Merger, aggregating to Rs. 41.75 crore, has been charged to the
Securities Premium Account instead of amortising the same in the Statement of
Profit and Loss, in case of intangibles over a period of balance useful life of
seven years and in the case of Goodwill over a period of ten years.

Had the Scheme not prescribed this treatment, the balance in Securities
Premium Account would have been higher by Rs. 41.75 crore, Intangibles
would have been higher by Rs. 1.57 crore, Goodwill would have been higher by
Rs. 10.02 crore, the opening balance in Surplus would have been lower by 25.13
crore and the profit for the year would have been lower by Rs. 5.03 crore.

Note 5 (f) regarding the Scheme for the Reduction of Capital (Securities
Premium Account) by a Subsidiary Company, in accordance with which an
amount of Rs. 110.04 crores has been transferred from the Securities Premium
Account and has been utilised to create the Reserve for Employee
Compensation Expenses of which Rs. 11.35 crore for Employee Compensation
Expenses incurred during the year and Rs. 94.74 crore for previous years has
been adjusted.

Had the Scheme not prescribed the above treatment, the employee Benefit
expense would have been higher by Rs. 11.35 crore, the profit for the year would
have been lower by Rs. 11.35 crore, the Opening Balance in the Surplus would
have been lower by Rs. 94.74 crore, the Reserve for Employee Compensation
Expenses would have been lower by Rs. 3.96 crore and the Securities Premium
Account would have been higher by Rs. 110.04 crore.

Note 5 (h) regarding the Scheme of Amalgamation of Godrej Premium Builders
Private Limited with Godrej Projects Development Private Limited. The
Appointed date for the Amalgamation is April 1, 2015 and the Effective Date is
August 21, 2015.

In accordance with the Scheme:

i) An amount of Rs. 53.28 crore on account of Goodwill on Amalgamation
has been adjusted against the Surplus instead of amortising the same in
the Statement of Profit and Loss over a period of five years.

ii} The cost and expenses incurred in carrying out and implementing the
Scheme amounting to Rs. 0.22 crore have been adjusted against the
Surplus.

iiiy 25,500 7% Redeemable Non-cumulative preference shares having a face
value of Rs. 10 of the Transferee Company have been issued in lieu of
25,500 equity shares having a face value of Rs. 10 of the Transferor
Company held by members other than the Transferee Company.

Had this amount been charged to the Statement of Profit and Loss, the profit for
the year would have been lower by Rs. 10.88 crore, the Goodwill would have
been higher by Rs. 42.62 crore (net written down value), Surplus would have
been higher by Rs. 42.62 crore.
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The above treatment prescribed under the respective Court Schemes differs from the
treatment prescribed under the Accounting Standards according to which, the said
amounts should have been debited to Goodwill, Intangibles or the Statermnent of Profit
and Loss, as the case may be. Had the Schemes not prescribed this accounting
treatment, the Company’s share in the profit for the year ended March 31, 2016, would
have been lower by Rs. 23.72 crores, the Surplus would have been lower by Rs. 42.25
crores, Employee Compensation Reserve would have been lower by Rs. 14.57 crores,
General Reserve would have been higher by Rs. 25.77 crores, the Securities Premium
would have been higher by Rs. 129.12 crores, Goodwill would have been higher by Rs.
59.03 crores, and Intangibles would have been higher by Rs. 0.95 crores.

We draw attention to Note 6 where a subsidiary has instituted an Employee Stock
Option Plan for the benefit of its eligible employees which is administered by
independent trust. The ESOP Trust has been advanced loans which along with interest
thereon and net of provision of Rs. 5.89 crores, amounts fo Rs. 38.02 crores. As at
March 31, 2016, the market value of the equity shares of the subsidiary Company held
by the ESOP Trust is lower than the holding cost (cost or market value whichever is
lower) of these equity shares by Rs. 8.81 crores, (net of provision of Rs. 5.89 crores).
The repayment of the loans granted to the ESOP Trust and interest payable by the Trust
on the said loan is dependent on the exercise of options by the employees during the
exercise period and / or the market price of the underlying equity shares of the
unexercised options at the end of the exercise period. In the opinion of the Management,
the fall in the value of the underlying equity shares is on account of market volatility
and the loss, if any, can be determined only at the end of the exercise period. In view
of which, provision for diminution is not considered necessary in the financial
statements.

We did not audit the financial statements of five subsidiaries and a joint venture
included in the consolidated quarterly financial results and consolidated year to date
results, whose consolidated financial statements reflect the Group’s share of total assets
of Rs. 528.98 crore as at March 31, 2016, as well as the Group’s share of total revenue
of Rs. 756.76 crore and Rs. 2,752.22 crore for the quarter and year ended on that date
respectively as considered in the consolidated financial statements. We also did not
audit the financial statements of an associate, whose financial statements reflect the
Group’s share of associates’ profit for the quarter and year ended March 31, 2016,
amounting to Rs. 0.50 crores and Rs. 1.14 crores respectively. These financial
statements and other financial information have been audited by other auditors whose
reports have been furnished to us and our opinion on the quarterly and annual financial
results, to the extent they have been derived from such financial statements is based
solely on the report of such other auditors.

The financial statements of three associates, whose financial statements reflect the
Group’s share of associates’ profit for the quarter and year ended March 31, 2016, of
Rs. 2.69 crores and Rs. 0.42 crores respectively have been included in the financial
statements on the basis of unaudited Management accounts.
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7. In our opinion and to the best of our information and according to the explanations
given to us these consolidated quarterly and annual financial results :

a) include the quarterly and annual financial results of the following entities;
1)  Godrej Agrovet Limited and its subsidiaries.
ii)  Godrej Properties Limited and its subsidiaries.
iii) Ensemble Holding and Finance Limited.
iv) Godrej Intemational Limited.
v)  Natures Basket Limited. _
vi} Godrej International Trading and Investments Pte. Limited.
vii) Godrej Consumer Products Limited.
viii) Godrej One Premises Management Private Limited

b) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

c) give a true and fair view of the net profit and other financial information for the
quarter as well as the year ended March 31, 2016.

For KALYANIWALLA & MISTRY

CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W

Mumbai: May 25, 2016.
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CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Annual Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
GODREJ INDUSTRIES LIMITED

1.

We have audited the accompanying statement of standalone financial results of GODREJ
INDUSTRIES LIMITED (the Company) for the quarter and vear ended March 31, 2016,
attached herewith, (initialled by us for identification) being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly and annual standalone financial results have
been prepared on the basis of standalone financial statements, which are the responsibility of
the Company’s Management. Our responsibility is to express an opinion on these standalone
financial results based on our audit of such standalone financial statements, which have been
prepared in accordance with the Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India. Attention is drawn to the fact that the figures
for the quarters ended March 31, as reported in these results are the balancing figures between
audited figures in respect of the financial years ended March 31, and the published year to date
figures up to the end of the third quarter of the relevant financial years.

We conducted our audit in accerdance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
Management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us

these standalone quarterly and annual financial results:

() are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, in this regard;
and

(ii) give a true and fair view of the net profit and other financial information for the quarter
as well as the year ended March 31, 2016.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W

Mumbai: May 25, 2016.

KALPATARU HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBAI 400 oo1
TEL.: (91) {(22) 6158 7200 FAX: (91} (22) 2267 3964

ARMY & NAVY BUILDING, 148 MAHATMA GANDHI ROAD, MUMBAI 400 o001
TEL.: {91) (22) 6158 6200 FAX: (g91) {22) 6158 62753



FORM A

Format of covering letter of the annual audit report to be filed with the Stock

Exchange
Name of the Company Godrej Industries Limited
2 Annual financial statements March 31, 2016
(Consolidated) for the year
ended
3 Type of Audit observation Emphasis of Matter
4 Frequency of observation Point 3(a) — 3(g) : First time

Point 3(h) — Since FY 2008-09

Point 3(e) — Since FY 2010-11

Point 3(d) — Since FY 2011-12

Point 3(f) — Since FY 2012-13

Point 3(b) & 3(c) — Since FY 2013-14

5 To be signed by

1. N.B. Godrej
Managing Director

2. Clement Pinto
Chief financial Officer

3. Daraius Fraser

Partner

Membership No. 42454 jl ﬂﬁ%
For Kalyaniwalla & Mistry (D

Chartered Accountants .,

Firm Regn. No.: 104607 W

4. K.K. Dastur

Audit Committee Chairman ; S

Date: May 25, 2016



FORM A

Format of covering letter of the annual audit report to be filed with the Stock

Exchange
1 Name of the Company Godrej Industries Limited
2 Annual financial statements March 31, 2016

(Standalone) for the year ended

3 Type of Audit observation Unmodified

Frequency of observation -

5 To be signed by

1. N.B. Godrej
Managing Director

2. Clement Pinto
Chief financial Officer

3. Daraius Fraser
Partner
Membership No. 42454 ﬂ
For Kalyaniwalla & Mistry 9 ﬂm
Chartered Accountants ‘
Firm Regn. No.: 104607 W

4. K.K. Dastur
Audit Committee Chairman

Date: May 25, 2016



