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Biue Dart Conter, Sahar Airport Road,
Andher (East), Mumbal - 400089 India

o ‘ “Tol, : ZBIPBAMA
HAND DELIVERY - Fo : 28244131
By Fax / Hand Delivery

April 24, 2012

Bombay Stock Exchange Limited
Sir Phiroze Jesjeebhoy Towers,
Dalal Street, Fort, .
Mumbai — 400 001

and ‘Limited Review Report’ for th arter anded

Dear Sir / Madam,

Pursuant to the provisions of Clause 41 of the Stock Exchange Listing Agreement, enclosed
please find herewith, Un-Audited Financial Results for the quarter ended March 31, 2012,
taken on record by the Board of Directors in its meeting held on April 24, 2012 at 2.00 p.m.

Please also find enclosed please find herewith copy of “Limited Review Repnrt’ issued by
M/s. Price Waterhouse, the Statutory Auditors of the Compahy on Un-Audited Financial
Results for the quarter ended March 31, 2012.

We also enclose herewith copy of the Press Release published by the Company in this
regard.

Thanking you,

Yours faithfully,

};'—--' ptary &
Wead-Legal & Compliance

Enci: as above

cc: National Stock Exchange of india Limited
Exchange Plaza, C-1, Block G
Bandra Kurla Complex, .
Bandra (East) ‘
Mumbai 400 051
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BLUE DAKRT EXPRESS LIMITED

PARTI
Gtatement of Standalone Deandited Results for the Qu_nmrJEnded 3140372012

Quarier Quarter Qruucter Year

] Endsd Ended Ended Ended
Particulars Jyavzols | IVIYHLL | 3L | AV
(Unaudited) | (Dnaudived) | (Unaadited)

Incame tram opsrations

(2) Net Sales / incinng from operatins 41,091 39,349 33,633
{b) Othey operating incad [ e} [
| [Total Income frinth operations(net) 41,135 39470 33,699
2' M —
{a) Freight, Haodling and Servicing Costs (met) _ BTH6T 27,887 21,905
Empiloyes benetits expense 5,338 4,538 3,356
[ Tic) Deproclation and smortistion expere ‘ m Lﬁ z;:;
—_}(d) Other Expénses | 3
Total expeniés 37,402 36,48 23911
T PLafit foom operations belort Er corbe, fsance orats and exceptlonal items Y I
4. |Other Income [ L )
5. |Profit Irom ordinary activitles befoid finnnte costs und exeeplionsl items 4,411 xn 5177
6. __|Fingnce osts -
7. [Prafit trom ordinary activitles aftar finanoe cacty hiit lefore exceptiona] jiems a7l 3,277 £177
9. [Profit from grdinary activitjes before tax 4411 3zH 5177
10, [T opense ‘ . 1,503 1,09 1,566
11, Net Profit from ordinary sctvitie after tux, 2.90% 2,238 3,611
12, |Wairaordinary items (net of tux SApALnE) ] . L - -
11 [Nt Profit for the peried 2,008 2,235 3l
13, [Puid-up equity share capital (Vacg volie TI0. per share) ‘ 2,373 1373 1373
15, | Reserves excluding Reveluation Resecve ot per balance dhest of previoss aconting year :
16,1 |Enrmings per shave (before extrappiinery iteins) (of TI0/- each) (Bot annualised)
tu) Baske 1224 g3 - _ 1523
(@) Diluted 1226 2.43 152
16. il [Esrnimys per sharg {after extraordinncy itms) (of TilV- each) (not ausuaticed) )
[{a) Baale A | 343 1522
(a) Dilutcd 1226 9.43] 1522]
FARTLL
A |[PARTICULARS OF SHAREHOLDING
L. |Public shargholdmg : -
= Numbsr of shares 4500047 450007, T HBRR0AT
- Percantage of sharcholding i : 1847 1wy 1.
7. [Promotecs and Promoter Group Sharcholding
1) Pledged/Encnmbered
- Mumber of chares - .
- Peroeatage of shares (asa%ulmmulmammwnnnfpmmurandnmmmm) - -
- Prrcentage of xhares (asn%otﬂumnlshnnc_apihldﬂhempﬂ.ﬂy) - -
b) Non-Enenmbersd
- Nuwber of shares 19227067 19,227857| 19227887
« Percentage of shares (asa%dlhﬁmulmldingdmmandpmmnmrgrwp) 100 100 100
- Perentage of shares (952 % of ihe total share capitel of fhe cmpany) SL43 #1.03 31.03

[ |Farticulars T romathi ended SLISA01
B |INVESTOR COMPLALNTS

Pending at the beginning of Uk quarter
Recolvad during the quartey

Digposed of during the quarker

Rempining usresolved af the end of the quarter

[Tt

™

Date ! April 24, 2012
Place : Mumbai

Notes : .
1. The Intomc from operations (inclusive of Tuel syrchacgs) has recorded an inevease of 2217% for the quarter ended March 3, 2612 a5 compired to the

corresponding quarter of the previois yegr

3 'mpCumpmrtspmmymgagedhnsinghaegmnthuaimssnfinmgmudni:mngmundlmmmuﬁnnanddiumhuﬁmnmmmﬂwmmh

hﬂinxﬂﬁmmﬁmmﬂwhrmm«mmiuoﬂuin@andisgmermdhylaimﬂwutntrhhm;ﬂrﬂmmsﬁdMMHShl
accordancs with the pulding principles enunciated o the Accoynting Standard oo Sepment Reporting (AS-17) ox notified noder Section 211(3C) of the
Comppnis Act, 1956.
Therealllu:hrmqunrteranduiﬂemmw31,2011an:thebdanﬂn:ﬁgumhﬂwunaudimdﬁm&mlnmpﬂﬂofth:hnlﬂmtmyﬂrmll and the
pubﬁnhndymrmdauﬂmupmlh:lhilﬂqunrtunﬂhﬁnanﬁalyﬂrummr:!l,!ﬂll.

The préor peciod's figures have been regronped and reciassfied Wherever wecessary Lo comform to curreat porod's clasgifieption.

Tn accordance with the requirements of Clanse 41 of the Listing Agreesent with the Stock Exchanges, the Statutory Awditors have perfdrmed a 1imabted
review ufﬂnecumpany‘:rmewmndm[wﬂtquamrmdearnhBI.mlLMmmqmuﬂuﬁmmthelimiwdrevierw report tesued for the
aloye quarier.

6. The above resulis wers reviewed by the Audic Comnittes and wers therealier approved by the Enard at its mesting held on April 24, 2012

.o ) ByOrdcfuhhand
For Bine Dart Express Linlted

CERTIF
IFIED TRUE COPY 9@/;

Anll Khamia
{Managing Director)
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| Kindly approve thig reiease for dissemination:

Approved by:

Signature (@SJ / | J

BLUE DART

Press Release

Blue Dart Sales at ¥ 4,109.14 millions

« The Company posted ¥ 290.83 mn profit after tax

Mumbai, April 24, 2012 Blue Dart Express Limited, South Asig's number one express air and
integrated transportation, distribution and logistics company, today declared its financial resuits for the
first quarter (Q1) ended March 31, 2012, at its Board Meeting held it Mumbai.

The company posted T 280.83 million profit after tax for the quarter ended March 31, 2012, Ingcome
from operations for the quarter ended March 31, 2012 stood at T 4,109.14 million, an increase of
22 17% over the corresponding quarter of the previous year.

Anil Khanna, Managing Director, Blue Dart Express Limited said, “Since inception, Blue Dart has
focussed on being a customer centric brand and will continue to concentrate on delivering worid-class
service quality, experience and maintain our reliability quotient. Blue Dart will continue to focus on
product innovation, reach expansion, transit time improvements, small town (Tier-Il and 1) activation
and strengthening channels.

He further added, “Blue Dart stands for Quality, Consistency, Reliability, Passion and Commitment. |
thank every Biue Darter, associates, our customers and stakehoiders for their support and being our
brand ambassadors. Blue Dart has robust plans for India and we are delighted to serve in ‘Blue Dart
Country’ with a business and human conseience to remain the customer's First Choice”.

About Blue Dart: AZ M

Blue Dart Express Lid., South Asia's premier express air and integrated transportation &
company, offers secure and reliable delivery of consignments fo over 36,637 locations in India. As part
of the DP DHL Group (DHL Express, DHL Global Forwarding & DHL Supply Chain), Blue Dart
accesses the largest and most comprehensive express and logistics network worldwide, covering ovar
250 countries and teritories and offers an entire spectrum of distribution services including &ir express,
freight forwarding supply chain solutions and customs clearance.

Blue Dart tre, Sahar Al Road, Andherl (East), Mumbai 400099,
BLUE DART @ ] Centre, Sahar Alrport Road, Andherl (Ea y, Mumbai
tAFPREDY LIWITED

Tal: 28396444, Fax: 28244131, www.bluedgrt.com
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BLUE DART

The Blue Dart team drives market leadership through fts motivated pecple force, dedicated air and
ground capacity, cutting-edge technology, wide range of innovative, vertical specific products and

value-added services to deliver unmatched standards of service quality to its customers. Blue Dart's
market leadership is further validated by numerous awards and racognitions from customers for
exhibiting  reliability, superior brand exparience and sustainability. Some of these include
SUPERBRAND and ‘Readers Digest Most Trusted Brand Gold Award® 6 years in a row, oné of ‘India’s
 Best Companias fo Work For by The Graat Place to Work® Institute twice successively, ‘Qutstanding
Contribution to the Cause of Education’ - Global HR Excellence Awards 2011-2012, BSE Bast CSR

Practice Award. and 22nd CFBP Jamnalal Bajaj Fair Business Practices Award - 2010 in the category
of Service Enterprises (Medium) to name a faw.

Biue Dart aécepts its social responsibility by supporting climate protection (GoGraen), disaster
management (GoHelp) and education (GoTeach).

For further information contact:

image Inc.:

Shyam Shivadas CER .

+§1 5820831834 “ERTIFIED TRUE CO™"7

Email: shyam@image-publicrelations.com For BLUE DAR‘L EXPRESS LTD.

-

Blue Dart: . HAR GUNDERIA
COMPANY SECRETARY &

Yogesh Dhingra HEAD - LEGAL & COMPLIANCE

Finance Director & COO

Contact; +91 22 28396444

Ketan Kulkarni

VP & Head - Marketing, Corporate Communications & Sustainability
Contact +91 22 28396444

B“" m @ Blue bart Centre, Sahar Airport Road, Andheri (East), Mumbai 400099,
EAFRERE LIMITED TE“ 233954‘44; Fax: 23244131- WW
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LIMITED REVIEW REPORT

The Board of Directors
Blue Dart Express Limited
Blue Dart Centre

Sahar Airport Road
Andheri (East)

Mumbai 400 099

1 We have reviewed the accompanying ‘Statement of Standalone Unaudited Results for the Quarter
Ended 31/03/2012’ (the “Statement”) in which are included the results for the quarter ended March
31, 2012 of Blue Dart Express Limited (the “Company”), except for the disclosures regarding ‘Public
Sharehotding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management but have neither baen reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Glause 41 of the Listing Agreement with
the Stock Exchanges in India, which has been initialied by us for identification putposes. Thig
Statement is the responsibility of the Company’s Management and has been approved by the Board

of Directors. Our responsibility is to issue a report on the Statement based on our review,

o We conductad our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditar of the Entity”
issued by the Institute of Chartered Accountanis of india. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstaternent.

3 A review Is limited primarily to inquiries of company personnel and analytical precedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promotet
Group Shareholding’ in the Statemenit from the disclosures made by the Management and are,
therefore, not exprassing a review opinion thereon. '

£ Based on our reviaw conducted as above, nothing has come 10 our attention that causes us to
pelieve that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards nofified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Gompanies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the mannetr in which it is to be digclosed, or that it containg any
material misstaternent.

For Price Waterhouse
Firm Registration Number: 301112E

Chartered Accountap
s
Neeraj a
Mumbai Parrter
Date: April 24, 2012 Membership Number F-55158

=
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BLLUE DART EXI'RESS LIMITED

PART I ( € in Lakhs)
Statement of Standalone Unaudited Results for the Quarter Ended 31/03/2012
Quarier Quarter Quarter Year
Farticulurs Ended Ended Ended Ended
0012 | 31A2/2011 | Aedi0n | 3011
(Unaudited) | (Unaudited) | (Unaadited) | (Audited)
1. |income from oparatlons
(n) Net Sales / income from operations - 41,001 39,349 33,633 148,060
(b} Other operating income a4 BT 66 11
Total Income frony operations (net} . 41,135 35470 33,699 149,271
2. Expenses T
(a} Freight, Handling and Servicing Costz (net) » 27867 27,887 21,905 100,764
{b) Employee benefits axpensa 5338 4,838 3,586 18441
{c} Depreclation and amortisation expense 732 520 531 2.168)
{d} Other Expenses . 3465 3,640 2,589 12132
Tatal expences 37,402 35,8880 33911 133,497
3. [Profit from sperations before other income, finance costs and exceptional ftems 3,733 | 25Rs 4,788 15,774
4, |Other Income 678 692 389 1,115
5. |Profit from ordinary activities before finance costs and exceptional fiems —— 4,411 A,377 5,177 17,439
6. Finance costs :
7. iProft from srdinaey astivities after finance costs but before exceptional ftems 4411 327 sIm 17,880
8, . _Exceptionul items | - - - -
%, Proftt from ordinary actvities before tax 4,411 a7 . 5177 17,889
Ll {Tax expensze 1,503 1,039 1566 5,665
11.  [Net Profit from ordinary activities afier tax 2,8 2238 3.611 12,224
12, |Extraordinary items (tel of tax expense) - - - -
13.__|Net Profit for the period 2,905 2238 3,611 12.224]
14, | Paid-up equity ghare capital (Face value T10/- per share) 2373 2373 5373 2,373
15, |Resecved eveluding Revahoation Reserve wk per bal shect of previous accounting year 63,437
16. 1 | Raenings per shore (before extrpordinary items) (of T10/- each) {not alised) A
(u) Basic — 12.26 9.43 15.22 51.52
(a) Diluted 12.26 2.43 15.22 153
16. ii Earnings per ghare {after extraordinary ftems) (of T10/- each) (not annualised)
{z) Basle . 12.26 9.43 15p - 518
{s) Diluted 12.26 .43 1533 5153}
PART I
A PARTICULARS OF SHAREHOLDING
1.  !Public sharcholding :
- Number of shares 4,500,047 4,500,047) 4,500,047 4,500,047
- Percentage of shareholding 18.47 Y 18.87 18.97
2.  |Promoters and Promoter Group Sharcholding .
a) Pledpod/Encumbered : :
- Number of shares - - - "
« Percentage of shares (as a % of the total shareholding of promoter and promoter group} - - - "
- Percentage of shares (as a % of the iotal share capital of the rampany § - - - -
) Non-Encumbered B {
- Mumber of shares 19,227,887| 19,227,887 19227887 19127887
- Percentege of shares (a5 a % of the total shareholding of ihe promater and promoter group) 100 100 100 100
« Pergentage of shares (a5 a % of the totwl share chpitul of the company ) B1.03 3103 8193 £1.05
[ Farfieulars 3 months ended 31/03/2012
(B INVESTOR COMFLAINTS
Pending at the beginning of the quarter y
Received during the guarter ' 2
Disposed of during the quarter 2
Remaining uiresolved at the end of the quarter -

Motes :

1. The Income from aperatons (inclusive of fusl surcharge) has recorded an inercase of 22.17% for the quarter ended March 31, 2012 ax compared te the
corresponding quarter of the previous year. )

2, The Company iz primarily engaged in a single sagment businacs of intagrated nir and ground rrancportation and distribution of time sensitive packages i
Indla and 5 manaped as owe entity for iis various service offérings and iz governed by a similar et of riske and returns, The said treatment is in
accordamce with the puiding principles snuneisted in the Accounting Standard on Segment Reporting (A5-17) s notified under Section ZLIG3C) of the
Companics Acl, 1956,

3. The results far the quarter ended December 31, 2011 are the halancing figures between sudited fhgures in respect of the full financial year 2011 and the
published yesr to date figures upto the third quarter of ihe financial year snded December 31, 2011.

4. The prior period's figures have been regrouped and recisncifted wherever necessary 1o conform to current period’s elassification

5 In accordanct with the requirements of Clante 41 of the Listing Agreement with the Stack Exchanges, the Statutory Audliors have performed a Linated
review of the Compsny's finaneial reults for the quarter ended March 31, 2012, There are oo quatifications in the lisited review report issued for the
above guarter, ' i

6. The above results were reviewed by the Audit Committee and were therealter approved by the Board at its aeeting beld on April 24, 2012,

By Order of the Board
Por Blne Dart Express Limited
: Anil Khanna
Date @ April 24, 2012 .
Place : Mumbai (Managing Director)




