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By Fax / Hand Delivery

April 24,2012

Bombay Stock Exchange Limited

Sir Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Re: Un-AU#ited Financial Results and 'Limited Review Regort' for the quarter ended

March 31, 2012.

Dear Sir / Madam,

Pursuant to the provisions of Clause 41  of the Stock Exchange Listing Agreement, enclosed

please find herewith, Un-Audited Financial Results for the quarter ended Mamh 31, 2012,

taken on record by the Board of Directors in its meeting held on April 24, 2012 at 2.00 p.m.

Please also find enclosed please find herewith copy of 'Limited Review Report' issued by

M/s. Price Waterhouse, the Statutory Auditors of the Company on Un-Audited Financial

Results for the quarter ended March 31, 2012.

We also enclose herewith copy of the Press Release published by the Company in this

regard.

Thanking you,

Yours faithfully.

 f/Apinkj#
For  84 Diat-mpress Limited
.,/Z,2.1 \ C)'
c  <  C||Al  f- -  1 irJ;

4 .., 
Com *3**Jvd ta ry &
Head-Legal & Compliance

Encl: as above

cc: National Stock Exchange of India Limited

Exchange Plaza, C-1, Block G

Bandra Kuria Complex,

Bandra (East)
Mumbai 400 051
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BILUE DART
EXPRESS LIMITED .
mue Dart Creiter, Sahar Allport Road,
Andhe,i %4%, Mumbal - 400099 India
Tel. · 28396444
Fax: 28244131
wnw.bluedart.oom

BLUE DART EXPRESS LIMrrED

PARTI

<  Fin Igkle}

Stamment ofS:andalone Uitandit  Result* for the Quarter Ended 31*03 012
Quarter Quarter (»rter Year

E¥ded Ezded EodW E-,ded

Partiallars 31/03/2612 31/11'2011 31/03/2011 31/131 011

(U*ullikd) (Unatditil (UN*ted) (Auditcd)

1,       Income Imm operations
la) Nct Sales / imtom* from op*rations

_1189/ 39*349 31h]3 148,960

(b) Other operntl % inc me
4, 121 6G MI

Toll Income fam operzlions(net)
41,135 39.470 33,699 146271

1 Experies
(a) Freight, HpodlinK Gnd Servia u, C'*ts Coet)

27,867 . 27 7   11,905  1110.764

Ab) Employee bedents expenic
5,338 4,838 -=6 164,It

(c) De:rectatic. and amortls:im elwme
732 520 531 4160

(d) Other Expezes
3,463 - 3,646 1.589 1£132

Total $*pinses

37,402 36,45 28,911 133,497

1         Prat from operatiom bctort Nhor incoms linance en,ts and **g tional items 3,733           2,585 4.788 15.774

4.        Other IIncoml
673 692 6/9 1115

1         Pr#t from ordigary activities bdore flund 445 Ind exiptiot al it=ji 4,411 M77 5.177 17,889

6.        Finala ©05#
7.         Pium trom ordiDan adivitiz:s #wr linince GRI# hui Wore exceptional it=ni 4,411 3,277        5.177       17.889

8.       E* 1228  itmis
4.         ProS, fro,n ordin,=  'ie·:11'iti, i befer, tax

4,411 3J77 5,177 17,889

:i:      Ar;:=:™'1 «„11.i„ adid«!„an*p ™"
1 503 1,039 1 566 5#8

-Illa.        2,238 3,611
11224

11         R*4·aordi.lary  items  Cnet of tu eXI*nse)

'.  :2=tr-'-C'»„4. flu- Mr u..wh
= 3 0 3,611 1 24

2,1ZL -/23 -& ZL--1271
15.        Reserves exeludinz Revalliation Reserve * per balance *heet ot :,revi(*15 accutintine year Il m

16 i   ki--Ail #=m# .*4 10/- end:)1% P=alised)

to Bas'c
1126 9.43       15-22 51.52

(a) Diluted

1126 9.43 15-2 51.52

/ 16.11  Earming)ler$,-re (aft*r #ItaordingEY it,ms) Cor liw- Belh) (mot an*illallEed)

li) Bisic

1126 943      15-22 51.53

(n) Ditutcd

1216 9A3 15.21 51.52

PART II

A         PARTICULARS OFSHAREHOLDING

1.        P,hlic Rh holdlns :
· Nikr or Eharps

45011,047    4,500,847  - -0114,047    4,5114047

.  ,PEB*.of sh2„i.Idins
18.97 18,97 IS.97 18.97

2.         Pre:Ze len And Promater Griup Sharcholdi#
R) Pledged/Enaimbeted

· Natalbir afsharm
- Per=t:age ot sbar-  (as 9 % of the total fareholding of promoter and promotw grouD)
- PT.jage of dures  (28 2 % Orthe cot=I shire CRpitil Of the enmeamp )

b) Non-E  limbersd
·Number of shares

19_127,%*1 19&27287 19,2217.887 19.227, 

· Per.*ttge of sbar.  (as a % of the tow shard.4"Pinile promoler and prometer group) 100 100 100 100

- P/*tage of shares  (as a % of the total Are Mpital of the company) 81.03 81.03 81.03 EI.03

Particular· 

3 5-* eoW 31/03/21)  2

8       INVESTOR COMPLAINTS
PendinR at Ille beginninE of Ute Quarter

Retely,d dnri:18 thi Quarter
2

Disposcd of duling * ™Mgr
2

Rentaining Cudresol¥Si al t* Rd or Lhe 41=rier

Noto:
I.    The Income from Operatiom (ilidust·rc of ruid Rrcharge) has recorded am increase of 2117% for the quarter ended March 31, 2012 as compared to the

terrisponal<  quarter  d the previmisy:gr.
2.    Th,; Company b primailly =*Pged 61 2 56*sle segme:t b..aid,# of integrated air ind Irou ed tranSportition and di,tributio.. or time 8-sitive pankases Ill

India ard Is manalied as ex wafy for iLs ,·trious service ohiering: and is goier: ed hy z Similgr ze! ot risks and rtturn Th# caid trestment is in

aegordand with the guiding princIDIel enunt*W iD the Ace-tins Standard 00 *met Reperting (AS-17) as nottled nnde Saion 211(3C) of the

C.ompanies ACK  1956.
3.    The reailts for ale gunrter Wded December 31,2011 arc the ballindlt: Sguires between auditd figlir# itl ropect of the fd financial yeur 2011 aud the

published year le date filures Upte the third q#rter ottile hnantial y#r Ided Do#inber 31, 2011.

4,    The prior period's Maw= have bel. regrocped Ind Melauilied wl,crevar aligsgry lu iconform w turrest period: classifieatioR.

5.    In aecord#nce vith the requirenmts of Clfuie 41 of tbe Lating Asreesnent with the Stoek hehan£# the Statutsry Auditnrs hal'* per*,rmed .: Limited

mvim¥ ot the Company'% fittandal results for * qllarte Ided March 31, 2012. There arc m quatillIcgfiaRs in the Bilted review Npoil *sued for the

abovw quarter.
6.     The (it)ove results w*re review*d by the Audit (-Coinlittec aid were th*renfier approved by the Batt at itll meeting held on April 24,2012.

BY Ordiv 9 the Be*Id
For- 81# Darl  E*pri= Lil»lted

CERTIFIED TRUE COPY
For BLUE DABLE*PRESS LTD./- 41.

Date  : April 24 2012
.Wi Khanma

Places  Mumbni
(Manalin  Director)»lISHAR-GUNC€RIACt)MPLA,ve.r..--
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-  1   Kindly approve this release for dissemination:

Approved by:
BWE DART

Signature O«-
1

Press Release

Blue Dart Sales at 7 4,109.14 millions

•    The Company posted f 290.83 mn profit after tax

Mumbai, April 24.2012. Blue Dart Express Limited, South Asia's number one express air and

integrated transportation, distribution and logistics company, today declared its financial results for the

first quarter (Ql) ended March  31,2012,  at its Board Meeting  held in Mumbai.

The company posted Z 290.83 million profit after tax for the quarter ended March 31, 2012. Income

from operations for the quarter ended March 31, 2012 stood at e 4,109.14 million, an increase of

22,17% over the corresponding quarter of the previous year,

Anil Khanna, Managing Director, Blue Dart Express Limited said, 'Since inception, Blue Dart has

focussed on being a customer centric brand and will continue to concentrate on delivering world-class

service quality, experience and maintain our reliability quotient. Blue Dart will continue to focus on

product innovation, reach expansion, transit time improvements, small town (Tier-11 and 111) activation

and strengthening channels.

He further added, "Blue Dart stands for Quality, Consistency, Reliability, Passion and Commitment. 1

thank every Blue Darter, associates, our customers and stakeholders for their support and being our

brand ambassadors. Blue Dart has robust plans for India and we are delighted to serve in 'Blue Dart

Country'with a business and human conscience to remain the customers First Choice"

4#Xp 
45/ /- \,-A

About Blue Dart: «--49 78 * 0647
Blue Dart Express Ltd., South Asia's premier express aic and integrated transportation & d i#1386n

company, offers secure and rellable delivery of consignments to over 36,637 locations in India.  As part

of the DP DHL Group (DHL Express, DHL Global Forwarding & DHL Supply Chain), Blue Dart

accesses the largest and most comprehensive express and logistics network worldwide, covering over

220 countries and territories and offers an entire spectrum of distribution services including air express,

freight forwarding supply chain solutions and customs clearance.

SlUE DABT           Blue Dart Centre, Sahar Airport Road, Andherl (lEast), Mumbai 400099.

*/PRE"* Hu.TEO
Tel: 28396444, Fax: 28244131. www.bluedart.com
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BWE DART

The Blue Dart team drives market leadership through its motivated people force, dedicated air and

ground capacity, cutting-edge technology, wide range of innovative, vertical specific products and

value-added services to deliver unmatched standards of service quality to its customers. Blue Dart's

market leadership is further validated by numerous awards and recognitions from customers for

exhibiting reliability, superior brand experience and sustainability. Some of these include

SUPERBRAND and 'Readefs Digest  Most Trusted  Brand  Gold  Award' 6 years in a row,  one of 'India's

Best Companies to Work For' by The Great Place to Work& Institute twice successively,  Outstanding

Contfibution  to  the   Cause   of  Education'  -   Global   HR   Excellence  Awards  2011-2012,   BSE   Best   CSR

Practice -Award  and 22nd  CFBP Jamnatal  Bajaj Fair  Business Practices Award -  2010  in the category

of Service Enterprises (Medium) to name a few.

Blue Dart accepts its social responsibility by supporting climate protection (GoGmen), disaster

management (GoHelp) and education (GoTeach).

For further information contact:

Image Inc.:

Shyam Shivadas CERTIFIED TRUE CO  'r .
+91 9820831834

Email: shyam@image-publicrelations.com For BLUE DART EXPRESS LTD.
Xh,t

Blue Dart:
/YU€HAR GUNDERIA

COMPANY SECRETARY &

Yogesh Dhingra
HEAD - LEGAL & COMPLIANCE

Finance Director & COO
Contact: +91 22 28396444

Ketan Kulkarni
VP & Head - Marketing, Corporate Communicatjons & Sustainabjlity

Contact: +91 22 28396444

BWE DAST   @
Blue Dart Centre, Sahar Airport Road, Andheri (East), Mumbai 400099,

Tel: 28396444, Fax: 28244131. www.bluedart.com
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LIMITED REVIEW REPORT

The Board of Directors
Blue Dad Express Limited
Blue Dart Centre
Sahar Airport Road
Andheri (East)
Mumbai 400 099

1.    We have reviewed the accompanying 'Statement of Standalone Unaudited Results for the Quarter

Ended 31/03/2012' (the "Statement") in which are included the results for the qualler ended March

31,2012 of Blue Dart Express Limited (the 'Company"), except for the disclosures regarding 'Public

Shareholding' and 'Promoter and Promoter Group Shareholding' which have been traced from

disclosures made by the Management but have neither been reviewed nor been audited by us.  The

Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with

the Stock Exchanges in India, which has been initialled by us for identification purposes.  This
Statement is the responsibility of the Company's Management and has been approved by the Board

of Directors. Our responsibility is to issue a report on the Statement based on our review.

2.   We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

« Review  of  Interim   Financial   Information  Performed  by  the   Independent  Auditor  of  the  Entity
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free from

material misstatement.

3,    A review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

4.    We have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter

Group Shareholding' in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5.   Based on our review conducted as above, nothing has oome to our attention that oauses us to

believe that the Statement has not been prepared in all matedal respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,

2006 as per Section 211(SC) of the Companies Act,  1956 and other recognised accounting practices

and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of

the Listing Agreement including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E

/=2»"b Chartered Accountepts

fe.-- '-
i C-'.1.1,11 8#/* /
\,am=%94 Neerai948

Mumbai Par er
Date:  April 24,2012 Membership Number F-55158

r.
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BLUE DART EXPRESS LIMITED
PARTI C fin Inklis)

Statement of Standalone Unaudited  Result5 for the Quarter Ended 31/03/2012
Quarter Quarier Quarter Year

Particular-s Ended Ended Ended Ended
31/03/2012 31/12/2011 31/03/2011 31/12/2011
(Unaudited) (Unaudited) (Unaudited) (Aludited)

1.        Incometrom oerattons
. (a) Nct Sales / income from operations 41,091 39,349 33,633 148,960

,(k).Other operating income 44 121 66 311..'.

Total Income from operation:,Cnet) 41,135 39,470 33,699 149,271

2.    Expemes

a) FreiRht Handling lind Servicing Costs (net) 27,$67   27,07 -2i,   100,764
b) Employee benefits expense 5,33% 4,835 3.886 1&.441

(c) Depreciation and amortisation 3bp.Exe.    -... 732 520 531 2.160
<d) Other Expen:14 3.465 3.640 2389 11,132

Total expenses 37.402 36.885 -_ 28,911 133,497
3.        Profit from operations before other incoms finance costs and exceptional items 3,733 2,585 - - _ _ 788       15,774
4. Other Income 678 692 389 2,115
5.        Profit front Ordinary activities before finance costs and exceptional items 4,411 3,277 5,177 17.889......-

6.      Finance costs
7.          Front from ordinary activities after lip.Rn,499ftibul before exceptional items 4,411 3,2ZZ 5,177 17,889
8,      Exceptional items
2.-__ Prp.flgmmordinary activities hefore tax 4All 3,277  . ___LUZ_- 17.889
10. Tax expense 1.503 1.032-7- - la 5.665
11.      Net Profit from ordin ry activities unter t. I 2,908 2.238 3,611 12,224
12. Extraordinary itemg (netof takekpenge)
13. Net Profit for the period 2,90$ 2,235 3,611 12.224

14.     Paid-up equity sharecapital  (Face val,ke flO/· pershare) 22173 2,373_.__....3273,  -           2,373
15.     Relene, deludtn* RA,lultion Res,rve d per bal** *hectof previous accougting Year 61437
16, i   Earnin*$ persilre (before extrilerdinpry itama) (offlO/· cach) (nolannualised)

(11) Basic 1126 9A3 15.22 5132

(a) Diluted 12.26 9A3 15.33 51.52
--.-

16. ii  Earnings per share (after extraordinary items) (oft:10/· each) (not annualised)-
(a) Basic 1126 9.43 IS.22 5132

(a) Diluted 1126 9.43 13.22 St32

PART U
A PARTICULARSOF SHAREHOLDING
1. PubLic sharcholding:

- Number of shares 4300.047    4.500,047    4,500,047    4,500,047

·Percentage of shareholding 18.97 18.1)7 18.97 18.97

2.        Promoters ind Promotcr Group Shareholding
a) Pledged/E [cumbered

. Number of shares
· Percentage of shares  (as a % of the total sh*reholdln: of promoter and promoter group)
. Percentage of shares  (as a % of the total shan celeital of the conley)

b) Non·Encumbered
- Number of shares 19,227.887 19,227,887 19,227,887 19,227,887
· Percentage of shares  (as a % of the total sbareholdla: ot the pmmater and promoter group) 100 100 100 100

· Percentage of shares  (as a % of the total sharw capital of the company) 81,03 81.03 81.03 81.03

Particulaks 3 months e ded JI/03/2012
B AVESTOR COMPLAINTS

Pending at the Wnning of the quarter
Received during the quarter• 2

Disposed of during the quar er 2

Remaining unre*olved at thea end ofthequarter

Nots:
1.   The Income from operations (inclusive of fuel surcharge) has recorded an increase of 22.17% for the Quarter ended March 31, 2012 as compared to the

corresponding quarter of the previous year.
2.     The Company ts primailly engaged in a single ke*ent business of integrated air *Ad around tr=portation and distribulion of time sensitive pichgcS in

India and is managed as Oi entity for its various 58rvke offerin:s and is governed by a similar set of risks and returns. The said treatment is in
accordan= with the guiding principles enu,teiated in the Accounting Standard 011 Segment Reporting (AS·17h x noutied under SedoID 211(3C) of the
Companics Act, 1956

3.    The rault, far the qllarter ended December 31, 2011 are the halancing ligures between audited figures in respect or tho full linaudal year 2011 and the
published year w date flpires upto the third quarter of the financial year ended December 31, 2011·

4.     The priar period's figures have been retrouped and red<SKiRed wherever accessary to conform to clirrent period'j gIaaifiCation

5.    In accordarwe with the requirements of Clat,$0 41 of the Listing Agreemmt with the Stack Exchanges. the Statutory Auditors have performed a limited
re#'lew of the Company's filhantial r=ults for the quarter ended March 31.2012. There are no qualificdow in tho limited review report iSS,ied for the

above quarter.
6.     The above mults were reviewed by the Audit Committee and were thereancr approved by the Board atits meeling beld on April 24.2011

By Order of tho Board
For Blne Dart Express Limited

11      ( am'/ A,1, •' 1 =at'
U *\ 4  '*
  \-4 *444/ H

Date   : April 242012 84 8/, Anit Khanna
Place: Mumbai (MEagin: Director)


