Kotak Mahindra Bank

November 29, 2021

["BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, Exchange Plaza, Plot No.C/1, G Block,
Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex,
Dalal Street, Bandra (East),
Mumbai 400 oo1. Mumbai 400 051.
BSE Scrip Code: 500247 NSE Symbol: KOTAKBANK
Dear Sir/Madam,

Sub.: Approval to Life Insurance Corporation of India by the Reserve Bank of India
for acquiring shares of Kotak Mahindra Bank Limited

We wish to inform you that Kotak Mahindra Bank Limited (“Bank”) has received an intimation
from Life Insurance Corporation of India (“LIC”) stating that the Reserve Bank of India had
granted its approval to LIC, for increasing its holding in the Bank up to 9.99% of the paid up
equity share capital of Bank, subject to compliance with the provisions of the Master Direction on
“Prior approval for acquisition of shares or voting rights in private sector banks dated November
19, 2015 and Master Direction on ‘Ownership in private sector banks’ dated May 12, 2016,
provisions of the applicable regulations issued by the Securities and Exchange Board of India,
provisions of the Foreign Exchange Management Act, 1999 and any other guidelines/regulations
and statutes, as applicable. The approval is valid for a period of one year.

This is for your information and appropriate dissemination.

Yours faithfully,
Kotak Mahindra Bank Limited
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Avan Doomasia

Senior Executive Vice President &
Company Secretary
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