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Indian Oil Corporation Limited ,gianoi

CIN-L23201MH1 959GOI011388 = —~
| Regd. Office : 'IndianOil Bhavan, Co%g;%‘?a
G-9, All Yavar Jung Marg, Bandra {Easf), Mumbai - 400 051.
Tel. : 022-26447616 « Fax : 022-26447961

Email id : investors@indiqnoil.in » Website : www.idcl.com -

No Secl/Listing/Q2 ' : .- . 27" October, 2016 -
Manager (Listing), : The Corporate Relatlonsh;p Department
National Stock Exchange of India, BSE Ltd.

Exchange Plaza, 5" floor, 1% floor, New Trading Ring,

Plot No. C/1, G Block, Rotunda Building,

Bandra-Kurla Complex, Bandra(E), P.).Towers, Dalal Street,

Mumbai — 400 051 : Mumbai - 400 001.

Dear Sir,

Sub : Unaudited Financial Results for the 2" quarter and
Half year ended 30' September, 2016

This is further to our letter dated 10" October, 2016 intimating the date of the Board
Meeting of IndianOil for con5|der|ng the financial results for the quarter ended 30
September, 2016, we wish to inform you that at its Board meeting held today, the Board of
Directors of the Company has approved the Unaudited Financial Results for the quarter and

half year ended 30" September, 2016. Pursuant o Regulatlon 33 of LODR, please find
attached herewith the following: ‘

1. Unaudited Financial Results for the quarter and half year ended 30" September, 2016.
2. Limited Review Report for the Auditors thereon.

The meeting of the Board of Directors commenced at 10.00 a.m. and concluded at 2.05 p.m.
Thanking you,

Yours faithfully,
For Indian Oil Corporation Limited
[

RS\

(Raju'Ranganathan)
Company Secretary



INDIAN OIL CORPORATION LIMITED
[CIN - L23201MK1959601011388)

Regd. Office : Indian0il 8havan, G-9, All Yavar Jung Masg, Dandra {East), Mumbal - 400 051

= H ol E 1} lanoll.)
indi anOzI Wabslte: www.locl.com EmalliD: Investors@Indianollin
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTEﬁ AN.D SIX MONTHS ENDED 30TH SEPTEMBER 2016
{ZinCrore}
UNAUDITED RESULTS FOR
THREE MONTHS ENDED SIX MONTHS ENDED YEAR ENBED
30.09.2016 f 30.06,2016 ] 30.00.2025 | 30.09.2016 I 30.09,2015 31.03,2016
A FINANCIAL '
L. Income from operations 3 .
fa) Salesfincome from operations {lnclusive of excise duty} 99,947.37  106,775.22 97,021.22  206,722.59  210,46557 405,513.44
{b} Qther operating income 326.57 425.43 278,03 752,00 © 51214 . 1,303.12
Total Income from operations 100,273,599 107,200.65 57,299.25 - 207,474.59 211,042.71 406,816.56
2. Expenses .
[a} Cost of materlals consumed 36,960,99 33,219.25 39,375.23 70,180.28 77,760.03 142,263.72
{b) Purchases of Stock-In-Trade 31,591.68 35,73847 34,353.48 57,330.15 80,142,952 143,628.80
Changes In Inventories (Finished Goods, Worl-ln Pregress ’
) i stoceintrs e {2,223.03} {5,256.87} 543,77 (747990} {1,726.02) 347281
{d} Employee henefits expense 1,B71.74 1,771.61 1,640,83 3,643.35 4,015.09 7,018.99
(e} Deprecfation and Amortization expense 1,504.81 1,435.00 1,148.31 2,939.81 2,310.16 4,540.24
{1} Exclse Duty 19,503.83 21,119.91 12,687.02 41,023.74 24,954.37 59,651.56
{g} Other Expenses §,396.51 6,924.72 8,032.71 13,321.23 14,943,15 29,722.41
Total expenses 96,006.53 94,952.13 97,781.35 190,958.66 202,399.73 390,699.03
3. Profit/(Loss) from Operations befare Other Income,
Ftnance Cost and Exceptional Items {1-2) 4,267,431 12,248,52 {a82,10) 16,515.93 8,642.98 16,117.53
4, Other income 854.13 470,30 472,39 1,324.43 029,17 2,305.45
5. Profit/(Loss) from ordinary activitles before Finanee
Costs and Excaptional (tems {3+4} 5,421,54 12,718,582 (9.71) - 17,840.36 9,572,15 18,422,98
6. Finance Costs 614.67 680.04 757.97 1,294,71 1,375.98 3,101.35
1. Profitf{Loss) from ordinary activities after Finance Costs ' ]
but before Exceptional items (5-6} 4,506,87 12,038.78 {767.68) 16,545,635 8,195.17 15,321.73
-3 Exceptione [tems - Income/{Expenses) - - 426,11 - 898.65 1,364.25
8,  ProfltffLoss} from ordinary activities before vax {748} 4,506.87 12,038.78 (391,57} 16,545.65 9,094,682 15,685.98
10.  TaxExpense
~Current Tax 953,54 2,475.26 ‘ (33.62} 342880 1,812.77 3,980.40
- Deferred Tax A31.44 1,204.54 142.29 1,72598 1,13646 1,777.61
1,384,098 3,769.80 108.67 554,78 . 2,954.23 5,758.01
11, Net profitf{Loss} for the pertod {9-10) 3,121.89 8,268.98 {450,24) 11,390.87 6,140,859 10,927,97
12.  Other Comprehensive Income {after tax) 3,088.20 360,72 (5,437.67) 344892 (5,409,889} {6,940.19}
13,  Total Comprehensive Incoma for the perlod {11+12) 6,210,0% 8,629.70 {5,867.91} 14,839,719 730.70 3,981,718
14, g:'t‘;;;’ Equity Share Capital (Face value - 10 each) {Refer 2,427.95 2,422.85 242795 342785 242795 2,427.95
15.  Reserves excluding revaluation reserves 85,060.20
16, Earnings per Shere (T} (ot snnualized) (Refer Note 8) 6.58 17.45 {0.95} 24,03 1296 23.06
{Baslc and Diluted) (Face value - Y10 each}
B PHVSICAL (IN MMT)
1 Product Safes. .
- Domestic 18.465 20415 18.130 38.880 37.515 77.088
- Export 1,233 0,963 0.917 2.186 2,023 3.575
2. Refineries Throughput 15.635 16.099 13.683 31,734 270,251 56.694
3. Pipelines Throughput 20,974 21.437. 19.982 42411 38,937 79.824

l‘ Also Refer accompanying notes to the Flnarlcl_al Results




{in Crora)

STA_TEMENT QF ASSETS AND LIABILITIES
. . ASAT AS AY
30092016 31,02.2016
UNAUDITED UNAUDITED
A, ASSETS
1. Non-Current Assets -
{a} Property, plant and equipment 95,572.07 91,386,07
{b} Capital warksin-progress 17,959.13 20,281.74
{c) Intangible assels 916.70 898.26
{d} intanglble assels under development 553.16 696.45
{e) Financlal Assets
(3} Investments 33,680.02 30,085.66
(N} Loans 1,268.04 1,377.41
{I}) Other financial assets 3,558.39 3,384,95
{f) Current tax assets [Net) 751 455,81
{g} Other non-current assets 1,925.66 1,644.30
Sub Total - Non-Current Assats 155,441.28 150,011.65
2, Currant Asseats o ' ’
|a} Inventories 51,923.25 38,815.13
{b) Ftnanclal Assets .
{1} Invastments 11,587.43 7,095.74
[it) Trade recelvables 7,432,12 7,547.47
{1} Cash and cash equivalents 73,85 261.92
{iv} Other bank balances 3427 251,03
{) Loans 647,95 555.76
{vij Other Ninanctal assets 8,778.23 12,551.01
{c} Other current zssets 2,245,22 3,408.20
Sub Total - Current Assets 82,731.32 70,486.26
3. Assats Held for Dispose| 55.21 41,35
TOTAL- ASSETS 138,227.51 220,539.26
B. EQUITY AND LIABILIYIES
1. Equity
{a} Share Capital (Refer Note 8} 2,368,67 2,369.67
(b} Other Equity . 97,61L76 85,060.20
Sub Total - Equity 99,981.43 87,429.87
Uabllities
2. Non-Current Liabllitles
{a) Financlal Llabllities
{i) Borrowings 22,669,38 25,452.24
{if} Other financial Hablitias 548,77 560,72
(b} Provislons - 2,420.04 2,386.29
{c} Deferred tax Habilities {Net} 9,639.53 772212
{d) Other non-current liabilitles 84,70 19090
Sub Tetal - Non-Current Uabilitles 35,862.51 36,312.87
3. Current Liabilites
{a) Financia) Uabllitles
{t) Borrowings 10,536.78 17,542.70
{1} Trade payables 26,1741 22,383.03
{N} Other financisl labllitles 37,206,10 37,518.52
{b} Other current Habllifes 17,019,57 9,563.41
fc) Provisions 10,742.60 '9,788,76
{d} Current Yax Uabilities {(Net) 734,51 -
Sub Total - Current Liabllitles 102,383.87 96,796.52
TOTAL - EQUITY AND LIABILIVIES 138,227.8% 220,539.26




Notes:

1
2)
3)

4}

5)

6)

The above results have been reviewed and recommended b\) the Audlt Committee in its meéting held on 26
October 2016 and apgraved by the Board of Directors at its meeting held on 277 October 2016,

The Financial Results have been reviewed by the Statutory Auditors as required under regulation 33 of the SEBI
(Listing Obllgations and Disclosure Requlrements) Regulations, 2015.

Average Gross Refining Margin for the perlod Aprl! September 2016 is S 7.19 per bbl {april - September 2015: 3
5,76 per bbi).

The company has accounted for Budgetary Support of ¥ 2784.64 crore in April - September 2016 [April - September
2015: ¥ 3448.32 crore] as Revenue Grants and included in Sales/Income from operations and Discounts of Ni [Apri)
- September 2015: ¥ 1340.41 crore} on Crude Oil/Products purchased from ONGC/QIL/CPCL which is adjusted
against the purchase cost, towards under-recovery on sale of SKO {PDS). On this account, net under-realization
suffered by the Company during the period Aprli - September 2016 s NIl

The company adopted Indlan Accounting Standard (“Ind-A$") and accordingly these financlal results have been
prepared In accordance with the recognition and measurement principles of Ind-AS prescrlbed under Section 133 of
the Companles Act, 2013 read with the relevant rules fssued thereunder. The date of transition to Ind AS is

01.04.2015, The impact of transition has been accounted for In opening reserves and the comparative perlods have
been restated accordingly.

The reconciliation of Net Profit /{loss) as previously reported {referred to as ‘Previous GAAP') and the total

cemprehensive Income as per (nd-AS is as pet the table below-

¥ In crore

Particulars Quarter ended | Six Months ended Year ended

30.09.2015 30.09.2015 31,03,2016
Net Profit/{Loss) as per previous GAAP (indian GAAP) {329.,17) 6106,53 10399.03
Effect for measuring financial assets at fair value through
profit and loss (including recycling from OCH) (33.05) 1.54 14.61
Falr valuation of Derivative Contracts {21011} (142.61) {3.28}
.Effect for spares capitalized as Property, piant and 58.23 94.93 189.10
equipments
Effect for capitalization of expenses as enabling assets 3213 70.46 158.73
Effect of adjustments relating to revenue 11,27 54,34 {75.03)
Re-measurement of Defined Benefit Plans recognized in
QOther Comprehensive Income {OCH} 0.00 0.00 671.85
Dividend recelved from [OC Shares Trust {38.46) {38.46) (70,52}
Others (1.10) 15.12 (38.98}
Tax impact on above 60,12 {21,26) - {317.54)
Net Profit/{Loss) for the perlod as per Ind AS (&) (450.24) 6140.59 16927.97.
Other Comprehensjve Income
Change In falr value of equity Instrumentsit (5617.93) {5412.43) (6469.19)
Change in fair volue of debt instruments 276,42 3.88 {36.78)
Re-measurement of Defined Benefit Plans 0.00 0.00 {671.85)
Tax impact on above {96.16) (1,34} 237.63
Other Comprehensive income [After Tax) (B) (5437.67) (5409.89) {6940.19)
Total Comprehensive Income under Ind AS (A+B) {5887.91) 730.70 3937.78

# Equity Shares considered for falr value (mainly quoted lnvestments) through Qther Comprehensive Income having
cost of ¥ 3176,16 crore has been restated at fair value of T 2263007 crore as on 01 04,2015 (transition date}.
Subsequent re-measurements are done at each reporting date through OCH.



7) The reconciliation of equity as previously reparted {referred to as ‘Previous GAAP') and the equlty as per Ind-AS'is

8}

9

as per the table below- . .
' Tincrore

Particulars - . As on 31,03.2016
Equlty (Share Capital plus Reserves and Surplus) as per previous GAAP {indian GAAP) 73,948,73
Falr Value Gain on Investments In equity shares through Other Comprehensive Income 12,984.72
Acquisition cost of shares held under 10C share trust netted off {1,989.78)
Proposed dividend and dividend tax for FY 15-16 reversed 2,483.89
Others (including tax adjustment) ' 231
Equity as per Ind AS 87,429.87

a} Shares held under “IOC Shares Trust” of face value ¥ 58.28 crore has been netted from paid-up Equity Share

Capital,

b) Pursuant to the approval of the shareholders, the company has issued bonus shares In the ratio of one equity
shares of T10/- for one existing equity share of ¥ 10/- each In October 2016, Accordingly, earnings per share (EPS)
(basic and diluted) have been adjusted on account of bonus shares and Shares held under 10C Shares Trust for all
perlods presented. EPS without adjusting for bonus shares would have been as under:

Three Months ended Six Months ented Year ended
30,09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09.20i5 31,03.2016
EPS hefore bonus {T) 13.17 34,90 {1.90) 48,07 2591 46,12
Other disclosures as per SEBI (Listing Cbligations and Disclosure Requirements) Regulations, 2015;
sl Six-Months Ended §ix Months Ended Year Ended
No. Particulars 30.09.2016 30.09.2015 31032016
(I} |} Credit Rating CRISIL AAA {Stable) | CRISIL AAA (Stable) | CRISIL AAA {Stable)
{1} | Asset Cover avalilable © 5,99 tmes 7.60 times 7.28 times
(iii} | Debt Equlty Ratio 0421 0.66:1 061:1
DebtﬁServIce Coverage Ratlo
{Profit After Tax + Finance Cost + - .
{v) Depreciatlon} / {Finance Cost + 2,52 timas 2.58 timas 1.74 times
Principal Repayment {Long Term)}
Interest Service Coverage Ratio
(v} i {Profit Before Tax + Finance Cost + 14.44 times 7.38 imes 6.50 times
Depreclation} / {Finance Cost}
i) g;g?;inding Redeemable Preference Nil NIt Nil
{vll} { Debentyre Redemption Reserve ¥ 2,816.45 crore % 2,559.19 crore % 2,820.12 crore
Net Worth .
(viii} | {{Paid up share capital + Other ¥99,981.43¢crore | T 85,6610l crore | %87,429.87 crore
Equity {including OCI)} )
Pald up Debt Capital / Gutstanding .
Ux} Debt {Bonds/ Debentures)* - ¥12,605.04 ¥ 13,459.43 ¥13,676.98
* includes Bonds of T 2,670.00 crore, T 3,106.

60 crore and ¥ 3,106.60 crore as cn 30.09.2016, 30.09.2015 and
31.03.2016 respectively which are listed in India. .

(x) 'The details of interest / principal payment in respect of non-convertible debt securities is given below:

Previous Due Date Next Due Daka
Bonds Interest #rincipal Status Interest Princlpal
Bond Series V {STRPP - M) 18.07.2016 18.07.2016 Pald NA NA
Boend Series VIl - B 15.09.2016 NA Pald 15.09.2017 16.09.2018
Bond Series 1% 30.06.2016 NA Paid 11,12.2018 11.12.2016

10} VAT deferment Hability in respect of Paradip Refinery project has been considered as non-current in accordance
with the provisions of ind-AS. Formal execution of agreement with Govt, of Odisha is under process.

11) Impact, if any, on account of Impairment of assets will be reviewed at the vesr end,

12} Figures for the previous perlods have been regrouped wherever necessary.

Qe




SEGMENT WISE INFORMATION

(Tin Crore)
¢ ’ UNAUDITED RESULTS FOR
THREE MONTRS ENDED 51X MONTHS ENDED YEAR ENDED
30.09,2016 30.,06.2006 30.09.2015 30,09,2016 30.03,2015 31.03.2016
1, SEGMENT REVENUE
{a) Petroleum Products . 95,732.06 102,802.30 91,B41.04 198,534.36 200,022.00 386,494.33
(b} Petrochemicals . 4,474,67 4,683.41 4,516.98 9,158.08 9,452.50° 18,934.10
{c} Other Business Activities 2,836,721 2,247.77 4,158,38 5,084.48 802552 13,700.49
Sub-total . 103,043.44 109,733.48 160,516.40 #12,776.92 217,540.02 41%,137.92
Less: Inter-segment Revenue . 276950 2,532.83 3,217.15 5,302.33 6,497.31 12,321.36
. TOTAL INCOME FROM QOPERATIONS 100,273,894 107,200,65 97,298,2% 207,474,59 21104271 406,816.56
A SEGMENT RESULTS:
’ {a} Profit Before Tax, intefest Income, Finance Costs,
Dividend and Exteptional ltems from each segment : :
1} Petroleum Praducts 2,747.28 10,643.17 (1,426.85} 13,390.45 6,305.58 12,310.83
) Petrochemicals 1,644.16 1,807.02 1,192.60 345118 2,609,81 5,153.42
113} ©ther Business Activities . 63.10 {33.471 91.10 29,63 95,76 (47.51}
Sub-total (a) 4,454.54 12,410.72 (143.15} 16,871.26 9,012.15 17,416.74
{b) Finance Costs 614.67 680,04 ‘757,87 1,294,71 1,375.98 3,101.25
{c} Other un-allocable expenditure {Net of : )
un-aliocshile income) : {657.00) {302,10) (133,44} {969.10} {560.00) {1,006.24)
{8} Exceptional ftems - Income/{Expanses} - - 42611 - 898,65 1,364.25
TOTAL PROFIT BEFORE TAX {a-b-c+d) ’ 4,506.87 12,038.78 (341,57} 16,545.65 9,094.82 16,685.98
3. SEGMENT ASSETS:
{a} Patroleum Products 173,752.72 179,242.11 167,548.67 173,757.72 167,548,67 163,977.60
[b) Petrochemicals 14,406.08 14,406.44 15,057.49 14,406,08 1505749 14,119,393
{¢) Other Business Actiulties L,711.12 171162 2,187.96 1,711.12 2,187.96 1,881.58
{d) Unaltocated 48,352.89 40,696.91 42,296.83 48,352.89 42,296,83 40,560.69
TOTAL 238,227.81 236,057.08 227,090,95 238,227.81 227,090,95 220,539.26
4, SEGMENT HIABILITIES: )
{a) Petrofeum Products 84,010.43 - 28,705.54 75,797.38 84,010,43 15,797.38 70,300,792
(b} Patrechemicals 560,76 419.73 541.67 569,76 541,67 415,73
(<) Othar Business Activittes 976.08 975.96 73172 976.08 73172 902.4%
{d) Unallocated 52,690.11 42,941.73 64,353.17 52,690,11 €4,353.27 61,490.38
TOTAL 1381,246,38 140,053.36 141,429.94  138,246.38 141,429,94 133,109.3%

Naotest .
A, Segment Revenue comprises Sales/income from operations {Inclusive of excise duty} and Other Opesating Income.

B, Other Bustness segment of the Corporation comprises; Gas, Oll & Gas Exploration Activitles, Explosives & Cryogenlic Business and Wind titl & Solar Power Generation.

C.  Fgures for the previous perfads have been re-arranged wherever necessary,

BY QRDER OF THE BOARD
Placet New Dell {A. K, SHARMA)
Dated: Octoher 27, 2016 DIRECTOR [FINANCE)

DIN No.: 06665266




JGUPTA & CO. 5. K. MEHTA & CO. V SANKAR AIYAR & CO.

C. K. PRUSTY & ASSCCIATES

Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants
YMCA Buliding, Mezzanine Floor, 504, Kirti Mahal, . 2-C, Court Chambers, 10, Rajarani Colony,

28, Jawaharlal Nehru Road 15 Rajendra Place, 35 New Marine Lines, Tankapani Road,
KOLKATA — 700087 New Delhi — 110008 Mumbal ~ 400020 Bhubaneshwar - 751014

INDEPENDENT AUDITORS' REVIEW REPORT

To the Board of Directors
Indfan Olf Corporation Limited
New Delhi

We have reviewed the accompanying statement of standalone unaudited financial results {the
Statement} of Indlan OIl Corporation Limited (the Company) for the Quarter and Six months
ended September 30, 2016 prepared by the Company pursuant to the requirement of
Regulation 33 of the SEBI {Listing Cbligations and Disclosure Requirements) Regulations, 2015
read with SEB! Circular no. CIR/CFD/FAC/62/2016 dated 5 July, 2016 except for the disclosures
regarding (1) Average Gross Refinery Margin stated in note io. 3 to the statement and (ii) net
under-realizatlon as appearing in note no. 4 to the statement, both of which have been traced
from tha disclosures made by the management. This Statement is the respo'nsiblﬂty of the
formpany’s Management and has been approved by the Board of Directars. Our responsibility
is to issue a report on the Statement based on aur review.

We conducted our review in accordance with the Standard on Review Engagement {SRE) 2410,
‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review Is limited primarily to Inquiries of company
personnet and analytical procedures applied to financial data and thus provide less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement read with notes thereon, prepared In accordance with the {ndlan
Accounting Standards as specified under section 133 of the Companies Act, 2013 read with rule
7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and

policies generally accepted in India, has not disclosed the information required to be disclosed

Page 1 of 2



in terms of regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5™ luly, 2016

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For ) GUPTA & COQ. For S. K. MEHTA & CO. For V SANKAR AIYAR 8. CO. For CK PRUSTY & ASSOCIATES
_Chartered Accountants Chartered Accountants - Chartered Accountants Chartered Accountants
Firm Regn.No.314010E - FirrpRegn. No, 000478N Firm Regn. No. 109208W Firm Regn. No ’ 23220E

\-\.\.\_Q_} | w&&x;:oq
)= (CA. M.S. BALAE v DRAN}(*,;,
Partnef?; 47%' .

1)
9, '8,

Place: New Delhi
Dated: October 27, 2016
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INDIAN OIL CORPORATION LIMITED
[CIN - L22203MH1952601011388)

Regd. Office : Indlan 01l Bhavan, G-g, All Yavar Jung Marg, Bandra (East), Mumba! - 400 051

IndianD{! Website: wwerdotlcom Email IDs Investors@indlanollin
STATEMENY OF STANDALGONE UNAUDITED FI NANCIAL RESULTS FOR THE QUARTER AND $IX MONTHS ENDED 30TH SEPTEMBER 2016
: i {Zincrore)
UNAUDITED RESULYS FOR
. THREE MONTHS ENDED SIX MONTHS ENDED YEAR ENDED
30.03.2016 | 30.06.2016 | 30.03,2015 | 30.02.2016 | 30.09.2015 31,03.2046
A, FINANCIAL '
-4 Income from operations
{al  Saler/incame from operations {inciusive of axcise duty) 99,947.37 106,775.22 C97,020.2F  206,722.59  210,465.57 405,513.44
(b} Other operatingincoma 326,57 425,43 278.03 752.00 . 571714 1,303.12
Total income from oparations 100,273.94 102,200.65 97,299.25  WTATASY  11,042,71 406,816.56
2, Expensas
[af  Cost of materials consumed 36,960.99 33,219.29 39,375.23 70,180.28 77,760.03 142,263,72
{b} Purchases of Stock-In-Trade 31,591.68 35,738.47 34,353.48 67,330.15 80,142.95 143,628.80
Changes in nventarles [Fintshed Goods, Warl-n Prograss ’
{c} and Stock-In-trade) {2,223.03) {5,256.87} 543,77 {7.479.90) {1,126.02} 3,_4?2.81.
{d} Employea benefits expense 1,871.74 1,771.61 1,640.83 3,643.35 4,015.09 7,018.99
{e} Depreclation and Amortization expense 1,504.81 1,435.00 1,148.31 2,939.81 2,310,16 4,940,249
) Exclse Duty 19,903.83 21,119.9t 12,687.02 41,023.74 2495437 59,651.56
{g) Other Expenses 6,396.51 6,924.72 8,032.71 1332123 14,943.15 19,222,91
Yotal expenses 96,006.53 94,952.13 97,781.35 190,948,656 102,399,73 390,699.03
3. Profitf{Lass} from Oparations bafare Other Income,
Flnance Cost and Exceptional tems {1-2} 4,2572.41 $2,248.52 {a8z.10} 16,515.93 ~ B&42.98 16,117.53
4, Other income 854.13 47030 472.39 1,324.43 929,17 2,305.45
5. Profitf(Loss) from ordinary activitles bafora Flnance
Costs and Exceptional items {3+4) 5,121,54 12,71¢.82 {9.71} 17,840,356 957215 18,422,98
<8 Flnance Casts ) 614.67 B680.04 75?.9# 1,294.71 137598 3,100L.25
7. Profitfitoss) ném ardlnary aetivitles after Financa Costs )
but before Excepllonat ltems {5-6) 4,506,87 12,038.78 {767.68} 16,545,685 8,196.17 15,321.713
8 Exceptional items - Income/{Expenses) - - 426,11 - 89B.65 1,364,285
9, Profit/{Loss) from erdinary activitles befora Tax (728} 4,500.87 12,038.78 {341.57) 16,545,65 9,024.82 16,685,98
10, YaxExpense
- Current Tax 953.54 2475.26 {33.62} 3,428.80 1,810.77 3,980.40
- Deferred Tax 431.44 1,294.54 142.29 1,725.98 1,136.46 T L7761
' 1,334.98 3,763.80 108.67 5,154.78 2,954.23 5,756.01
11. Meat Prafit/{Loss) for the perlod (9-16) 3,121.89 8,268,98 {450.24) 11,350.87 6,140,59 16,9271.97
13 Other Coraprehensive Income {after tax) 3,088.20 360.72 [5,437.67] 3,448.82 © (5,409.89) (6,940.18)
13, Total Comprehansive ncoma for tha pariod {11412} §,210.0% 8620.70 . {5,887.91) 14,839.79 730.70 3,987.78
1a. g:lz':;’ Equlty Sharo Capltal (Face valua - T10 each) Rfer 242795 2,427.95 242795 242795 242708 2,437.95
i5.  Reserves excluding ravaluation reserves 85,060.20
16, Earnings per share (%) {not annuallzed) {Refer Note 8} 6.58 17.45 {0.95} 24.03 12.96 23.06
{Basic and Diluted) {Face valva - 10 each} )
8. PHYSICAL (IN MMT)
b Product Sales
- Uomestic 18,465 20,415 18.130 38.380 37.515 17.088
" - Export 1.233 0.963 0917 2,196 2023 3.57%
2. Refinerles Throughput 15.635 16.099 13.683 31734 27,251 56,644
3 Pipelines Thrbughpul 20974 21.437 19982 79.824

Qy“ﬁ\!sn Refer accompanylng notgs to the ﬁnanti } Iﬁsul!s




STATEMENT OF ASSETS AND LIABILTIES {Xin Erore}

e - ; AS AT ASAT
v : " 30,09.2016 31,03.2015
UNAUDITED UNAUDIYED
A, ASSETS e
" 1. Non-CurrentAssets
{2} Property, plant and equipment : . 95,572.07 91,386.07
{b) Capita! work-In-progress 12,959.73 20,281.74
{c} Intangible assets ) 916.70 899.25
{d} Intang(ble assets under development 533,16 £96.45
(2] Financial Assats : B
{1} lavestraznts . 33,680,02 30,085.66
(i} koans . ' 1,268.04 i,177.43
{i) Other financial assets : o ' 3,358.39 3,384.95
{f} Current tax assets {Net) o 7.51 455.81
{g} Other non-current assats 1,925.66 1,644.30
) Sub Total - Non-Current Assats 155,445,283 156,011.65
2. Current Assets )
- {a} Inventories : 51,423.25 . 38,815.13
(b} Financlal Assets ’ .
{1} Invastenents o . 11,587.43 7.095.74
(I} Trade receivables 143712 1,542.47
{Ill) Cash and cash equivalents ) 73.85 261.92
[iv) Other bank balances . 34,27 25103
{v} Lozns . 647.95 555.76
{vi} Other Rnanctzl agsets 8,778.23 12,558.01
{c} Other current assats o 2,249,223 3,408.20
5ub Total - Currant Assets 42,731.32 10,486.26
3. AssetsHeld for Disposal 55.21 41,35
TOFAL - ASSEYS 238,227.8¢ 220,539.26
. ECRNTY AND EIABILITIES
1. Equity :
(a} Share Capltat (Refer Note B) 2,369.67 1,369.67
(b} Other Equity 97,6176 85,060.20
Sult Total - Equity  99,981.43 87,429.87
Leabliltles
2 Nen-Current Llabiitles
{a) Financlal Uabllities .
1) Borrowlngs e ) 22,669.38 2545229
{il} Other financial liabilities L 548,77 : 56072
(b} Pravislpns 2,420.04 4,386.29
{£) Dafarrad tax fiabilitles {Net) 9,639.53 272172
{d} Other non-current fiabilities 584.79 ) 150.90
Sub Total - mn-Current Lablllsles 35,862.51 36,312.87
3.,  CurrentLiabfiltles i
{a} Financlai Uabllities -
{1} Borrowings ) 10,536.78 12,542,740
{ily Trade payables ' 26,174.21 22,383.03
(i} Other financal Habififies : ' | 37,206.10 37,518,562
fb} Other current Liabllitles - 17,019.67 9,563.41
{c} Provisions 10,712.60° 9,788.76
{d} Current Tax Uabllities {Net) ' 734,51 .
SubFatal - Currant Liabitities 162,383.87 96,796.52
TOYAL - EQUITY AND E[ABILITIES ) 238,227.31 220,539.26
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Notes:

1}

2)

3y

4)

5}

6)

The above results have been reviewed and recommended by the Audit Committee in its meeting held on 267
October 2016 and approved by the Board of Directors at its meeting held on 27" October 2016,

'The Financlal Results have been reviewed by the Statutory Auditors as required under regutation 33 of the SEBI

{Listing Obllgations and Disclosure Requirements) Regulations, 2015.

Average Gross Refining Margin for the perlod April - September 2016 is § 7.19 per bbl (April - September 2015; $
5.76 per bbl). ) : :

The company has accounted for Budgetary Support of T 2784.64 crore In April - Septerber 2016 {April - September
2015: T 3448.32 crore] as Revenue Grants and Included In Sales/Incorne from operations and Discounts of Nl [Aprii

..~ September 2015: ¥ 1340.41 crore] on Crude OflfProducts purchased from ONGC/OWL/CPCL which Is adjusted

against the purchase cost, towards under-recovery on sale of SKO (PDS). On this account, net under-realization
suffered by the Company during the period Apetl - September 2016 s Nil ‘

The company adepted Indian Accounting Standard {“ind-AS") and accordingly these finandial results have -been
prepared In accordance with the recognition and measurement principles of nd-AS prascribed under Section 133 of
the Companies Act, 2013 read with the relevant rulas issued thereunder, The date of transition to Ind AS is
01.04.2015. The impact of transition has been accounted for In opening reserves and the comparative perlods have

been restated accordingly.

The. reconcifiation of Net Profit /{loss) as previously reported {referred to as ‘Previous GAAP') and the total
comprehensive income as per Ind-AS Is as per the table below-

Tin crore

uarter ended | Six Months ended Year ended
Particulars ° 30,09.2015 30.09.2015 | 31.03.2016
Net Prafit/{Loss) as per previous GAAP (Indian GAAP) {329.17} " 610653 16399.03
Effect for measuring flnanclal assets at fair value throuzh :
profit and loss (inclﬁdlng racycling from OCI) ’ (33.15) 1.54 14.61
Falr valuation of Derlvativi: Contracts (210,11} (142.61) (3.28)
Effect for spares capitalized as Property, plant and 58.23 94.93 189.10
equipments . ! .
ffect for capitallzatlon of expenses as anabling assets 32,13 70.46 158,73
Effect of adjustments relating to revenue 11.27 . 5434 {75.03)
Re-measurement of Defined Benefit Plans recognized In )
Other Comprehensive Income (OCI) 0.00 - 000 671.85
Dividend recelved from 1QC Sharas Trust {38.46} (38.46) {70.52)
Others ) {110} 15.12 {38.98)
Tax lmpact on above 60.12 ' (21,26} {317.54)
Net Profit/(Loss) for the period as per ind AS (A} {450.24) 140,59 10327.97
Other Comprehensive lncome
Change in fair value of equity Instruments# {5617.93} {5412.43) (6469,19}
Change In falr value of debt instruments 276,42 388 (36,78}
Re-measurement of Defined Benefit Plans 0.00 - .00 (671.85)
Tax impact on above (96.16) {1.34) 237.63
Other Comprehensive Incame [After Tax) (B) {5437.67} {5409.89) (6940.19}
Tatal Comprehensiva Income under Ind AS (A+B) {5887.91} 730.70 3987.78

# Equity Shares consldered for fair value {malnly quoted investments) through Other Comprehensive Income having
cost of ¥ 3176.16 crore has been restated at falr value of ¥ 22630.07 crore as on 01.04.2015 {transltion date}.
Subsequrent re-measurements are done at each reporting date through OCI.
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7) The reconciltation of equity as previously reported {referred to as ‘Previous GAAP') and the aquity as per Ind-AS Is
as per the table below- ’

Zin crore
Particulars As an 31,03,2016
Equity (Share Capital plus Reserves and Surplus) as per previous GAA? (Indlan GAAP) - 73,948,713
Falr Value Galn on Investments In equity shares through Other Comprehensive Income 12,984.72
Acqulsition cost of shares held under 10C share trust netted off {1,989.78}
Proposed dividend and dividend tax for FY 15-16 reversed 2,483.89
Others {Including tax adjustment) 231
Equity as per Ind AS 87,429.87

8) @) Shares held under “I0C Shares Trust” of face value ¥ 58.28 crore has been netted from paid-up Equity Share
Capital. .
b} Pursuant to the approval of the shareholders, the campany has Issued bonus shares in the ratfo of one equity
shares of ¥ 10/- for one existing equlty share of T 10/ each In October 2016. Accordingly, earnings per share (EPS)
{basic and diluted} have been adjusted on account of bonus shares and Shares held under 10C Shares Trust for all
periods presented. EPS without adjusting for bonus shares woutd have been as under:
Three Months ended Six Months ended Year ended
. 30.09.2016 | 30.06.2016 | 30.09.2015 | 30.09.2016 | 30.09,2015 31.03.2016
EPS hefore honus (3) 13.17 34.90 {1.90) 48.07 25,01 46,12
9) Other disclosures as per SEBI {Listing ObHgations and Disciosure Reguirements) Regulations, 2015:
sl . Six Months Ended Six Months Ended Year Ended
No. Particulars 30.09.2016 30,09.2015 31,03.2016
(] Credit Rating CRISIL AAA {Stable] | CRISIL AAA (Stable) | CRISH. AAA (Stable) )
(i) | Asset Cover available 5.99 times 7.60 times 7.28 imes |
{iii} | Debt Equlty Ratio 042:1 0.66: 1 061:1
Debt Service Coverage Ratlo
{Profit After Tax + Finance Cost + :
(iv} Deprectation} / {Finance Cost + 2,52 times 2.58 times 1.74 times
Princlpal Repayment {Long Term)}
Interest Ses vice Coverage Ratio ‘ - : B
tv} | {Profit Before Tax - Finance Cost + .- 14.44 times | 7.38 times 6.50 dmes
Depreciation} / {Finance Cost} .
i) g#;?éasnding Redeemable Preference Nil Nt NIt
{vii} | Debentura Redemption Reserve ¥ 2,816.45 crore € 2,559.19 crore ¥2,820.12 crore
Net Worth ‘
{vill} | {({Pald up share capital + Other 2 9%,981.43 crore ¥85,661.01 crore ¥ 87,429.87 crore
Equity {including OCi}} .
Paid up Debt Capital / Outstanding
1% | Dept (Bonds/ Debentures)* 712,605.04 713,459.43 ¥13,676.98
* includes Bonds of ¥ 2,670.00 crore, ¥ 3,106.60 crore and T 3,106.60 crore as on 30.00.2016, 30.00.2015 and

31.03.2016 respeactivaly which are listed in India.

(x) The details of Interest / principal payment In respect of non-convartlble debt securitles is glven below:

Previous Dus Date Next Due Date -
Bonds "Interest Princlpat Status " Interest Principal
‘Bond Series V (STRPF - M) 18.07.2016 18,07.2016 Pald NA NA
Bord Series Vil - B 15.09.2016 NA Paid 15,00,2017 10.09.2018
Bond Serfes IX 30.06.2016 NA Pald 11,12,2016 11.12.2016

10) VAT.deferment Hlabllity In respece of Paradlp Refinery project has been considered as non-current in accordance
with the provistons of Ind-AS, Farmal executlon of agreement with Govt, of Odisha Is under process.

11} Impact, if any, on account of Impalrment of assets wilt be reviewed at the year end.

12) Figures for the pravious efiods have been regrouped wherever necassary.
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SEGMENT WISE INFORMATION

{Zin Crore}

¥ t

UNAUBITED RESULTS FOR

THREE MONTHS ENDED SI¥ MONTHS ENDED I YEAR ENDED
30.83.2046 30.06.2016 30,09.2015 |  30.09.2016 30.09.2015 31.03.2016

1, SEGMENT REVENUE
{a} Petroleum Products
{b) Petrothemlcals
(c} Other Business Activitles
Sub-total
Less: Inter-segment Revenue
TOTAL INCGME FROM OPERATIONS

2, SEGMENT RESUETS!
(2} Profit Before Tax, Interest inconte, Finance Costs,
Dlvidend and Exceptionat tems from each segment
1} Petroleum Products
i) Patrochemicals
1H) Other Business Activitles
Sub-tatal {a}

[b} Finance Costs

{<) Other un-allocable expenditure {Net of
un-allocable income)

{d} Exceptional Itams -Incomef{Expencesh

TOTAL PROFIY BEFORE TAX (z2-hc+d)

3. SEGMENT ASSETS:
la} Petroteum Products
{B] Petrachemicals
() Other Business Activitles
{d} Unallccated
TOTAL

4, SEGMENT LIABILITES:
(a) Petrolavm Preducts
{b} Peteochemigals
[c} Other Business Activitles
{d} Unallocared
TOTAL

95,732.06 102,802.30 91,841.04 19853436  200,022.00 3B£,494,33
4,474.67 4,683.41 4,516.98 9,158.08 9,492.50 18,934.10
2,836.71 224177 4,158.28 5,084.48 8,005.52 13,709.49

103,043.44 109,733.48 108,516.4¢  212,776.92 217,540,02 419,137.92

+ 2.763.50 2,532,863 3,217.15 530233 5,497.31 12,371.36

100,273.94 £07,200.65 . 97,209.28 207,474,539 21104271 406,816,56

2,747.28 10,543.17 (1,426.85)  13,390.45 6,305.58 - 12,310.83
1,644.16 1,807.02 1,192,560 345118 2,609.81 5,153.42
53.10 [33.47} 9110 29,63 96.76 {47.51}
4,454.54 12,416.72 {143.15] 16,8726 9,012,15 17,416.74
614,67 680.04 757.97 1,294.71 1,375.98 3,101.25
{667.00) {302.10) {13349 {969.10} {56000} {1,006.24} |

. . 426,11 - 898.65 1,364.25
4,506,687 1261578 GALST]__ 1650568 ,094.82 i6,685.8
73,7577 179,24211  167,548.67  173,75R72  167,548.67 163,977.60
14,406.02 14,106.44 1505749  14,406.08  15,05749 14,119.39
1,711.12 1,711.62 2,187.96 1,711.12 2,187.95 1,881.58

: 48,352,809 40,696.91 42,9683  48,352.89  42,296.83 40,560.,69
238,227.88 _ 736,057.08  277,00095 _ 239,227.81 _ 237.030,05 220,539,26
24,010.43 88,705.94 579738 84,01043 7579738 70,300.79
569.76 429.73 541.67 560.76 54167 415,73
976.08 97595 L2 976,08 73172 262,49
52,690.11 49,941.73 6435307 5269031  §4,353.17 51,490.18
138,246,398  140,053.36 __ 141,429.84 _ 133,246.38 _ 141.425.94 133,109,359

Notes:

A, Segment Revenue tomprises Salesfincome from operations {Inclusive of exclse duty] and Gther Operating Jncome.

B, Qther Business segment of tha Corporailuh romprises; Gas, Oll & Gas Exploration Activities, Explosives & Cryogenic Buslness and Wind A & Solar Powar Generation,

C. Flgures for the pravious periods have been re-aryangad wherever nacessary.

Place: New Delhl
Dated: October 27,2906
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BY ORDER OF THE BDARD

{A K. SHARMA)
DIRECEOR {FINANCE}
DI No.: 06665266
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