14" November 2011
BP/AD-1A/ F¢ o

Bombay Stock Exchange Limited
Corporate Relationship Dept.

1% Floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fort

Mumbai 400 001

Dear Sirs,
Audited Financial Results (Standalone) and
Unaudited Consolidated Financial Results for the
quarter/half-year ended 30" September 2011

We send herewith a statement containing -

(1) the Audited Financial Statements (Standalone) and
(i) Unaudited Consolidated Financial Results of the Company

for the quarter/half-year ended 30" September 2011, which were approved by the
Board of Directors of the Company at its meeting held today.

We also enclose a copy each of the
(i) Auditors’ Report on the above Audited Financial Statements (Standalone);
(i)  Auditors’ Report on the above Unaudited Consolidated Financial Results and
(i)  Press Release issued by the Company.

Yours faithfully,
For The Tata Power Co. Ltd.

wiash
ety

(H M Mistry)
Company Secretary

Encls.

<cc : National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor
Plot No.C/1, 'G' Block
Bandra-Kurla Complex, Bandra (East)
Mumbai 400 051

TATA POWER

The Tata Power Company Limited
Registered Gffice Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 91 22 6665 8282 Fax 91 22 6665 8801



TATA POWER

The Tata Power Company Limited

Bombay House, 24 Hom{ Mody Street, Mumbai 400 001

Wahsite: wanw. tatepower. cam

AUDITED FINANCIAL RESULTS FOR THE.QUARfERI HALF-YEAR ENDED 30TH SEPTEMBER, 2011

. Quarer ended Half-year ended Year ended
Particulars 30-3ep-11 30-Sep-10 30-3ep-11 30-Sep-10 -Mar-11
(A} MuUs MUs Mus MUs MUs|
1. Generation 3772 3,695 | 7,681 8,081 15,325
2. Sales 3,793 3,928 7.725 8,459 16,060
[£=3] T Crores T Grores T Crores T Crores T Crores;
1. &) Revenue from Power Supply and Transmission Charges 1,778.89 1,612,684 3,572.98 348827 5,619.36
Add / (Less) : Incemea te ba (utllised) / recovered in future tariff determination 85.50 (41.82) 133.50 (112.00) {20,/ uuﬂ
Net Revenue 1,864.39 1,570.82 3,708.46 3,373.27 6,599,236
b} Other Operating Income 83.66 6525 162.83 | 130.70 31812
2. Tatal Income 1,948.05 1,636.07 3,868.28 2,503.97 B5,818.48
3. Expenditure
a) Staff Cest 141.62 . 71.58 255.44 161.43 34112
k) Cost of Power Purchased 178.7¢ 162.07 381,06 405.92 784.21
c) Costof Fuel 1,022.03 852,86 2,028.18 1,804.90 3,48584
d) Costof components, materiais and services in respect of nentracts 18.48 18.14 45.34 33.08 725
e) Depreciation 135.27 13273 268.36 250.43 510.14
f) Other Expendlturs 167.08 180.31 334.38 286.72 684.46
4. Total Expenditure 1,664.28 141777 3.290.76 2,961.48 5,882.82
8. Profit from Operations before Other Income, Interest, Excaptional Items and Tax (2-4) 283.77 218.30 578.53 542.49 » 1,035.86
8. Other Ingeme )
a) (Loss)/ Gain on Exchange (Net) (52.81) 36.58 {85.23) 38.44 50.61
b} Cthers 385.09 186.97. 645.09 282.62 442,97
7. Profit before Interest, Exceptional ltems and Tax.(5+6) 516.05 411.82 1,156.39 883.55 1,629.24
8. Interest 116.47 108.42 22888 188.0G 416,89
9. Exceptional tems - - - - -
10. Prefit from Ordinary Activitles before Tax 489,58 303.40 929.51 §75.55 1,112.35
11. Tax expense 186.54 1 51.67 334.91 164.84 170.86
12. - Praofit after Tax 313.04 251.73 594.60 520,71 941.4%
13. Apprapriations . .
a) Statutory Appmpnaunns '3.00 3.00 .00 9.00 {28.52)
&) . Others {Distribution on Unsecurad Perpetual Non-convertible Debenturas (net of tax)] 28.54 - | 37.41 - -
14. Net Profit after Tax and Appropriations 281.50 248.73 §51.18 511.M1 970.01
15. Paid-up Equity Share Capital o
{Face Value: T 1+ per share) 237.338 23733 237.23 237.33 237.33
16. Reserves nciuding Statutory Reservas . . 10,404.64
17. Basic Eamings per Share cn Net Profit after Tax.and Appropriations (not annualised) {in ’x’) 1.18 ‘4,08 2.32 215 4.08
18. Diluted Earnings per Share on Net Profit after Tax and Appropriations (net annualised) (In ). 118 0.87 2.3z 208 3.96
19. Dabt Service Caverage Ratio {no. of times}) T 3081 Z84 2.48
20. Interest Service Coverage Ratio {no. of times) 4.74 3.5 3.39
21. Aggregate of public shareholding - .
- No,of shares # 153,97.86,860 152,81,10810 153,48,93,110
% of shareholding @ 87.11 §4.39 64.68
# Exciudes no. of shares held by custadians of GDR
@ Excludes % of shareholding held by custodians of GOR
22. Aggregate ef promoters and promoter group shareholding
a) Fledged f encumberad
No. of shares 5,20,50,0001  26,86,00,000 26,86,00,000]
% of total shareholding of promotar and promeoter 'group 8.90 : 35.58 3558
% of total share capital of the Company 219 11.32 11.32
b) Non-encumbsred
No. of shares : 70,26,90,930 48,52,67,640 48,62,26,140
% of totai shareholding of promnter and prometer group 93.10 64,42 84.42
% of totat share capital of tha Company 29.81 2049 20.49
23. Final Dividend {FY11 - Proposad) :
Rate per share (Face Value T 19~ {In ) - - 12.50
Amount {T In crores) - - 298.92
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TATA POWER

The Tata Power Company Umltéd
Bombay House, 24 Homl Mody Street, Mumbai 400 001
Wehbsite: www.tatapower.com

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

As at : As at
Particuiars 30-Sep-11 30-Sep-10| 31-Mar-11
. ¥ Crores ¥ Crores T Crores
SOURCES OF FUNDS :
1. SHAREHOLDER'S FUNDS
a) ‘Share Capital 237.33 237.33 237.33
b) Reserves and Surplus 10,960.20 10,290.83 10,404.64
2. SPECIAL AF’PROPRIATION TOWARDS PROJECT COST : 533.61 533.61 533.61
3. SERVICE LINE CONTRIBUTIONS FROM CONSUMERS ' 63.84 96.58 64.41
4, UNSECURED, PERPETUAL, NON-CONVERTIBLE DEBENTURES 1,500.00 - -
5, LOAN FUNDS 7,522.43 6,351.02 6,881.09
6. DEFERRED TAX LIABILITIES (NET) : '354.82 257.22 215.05
7. TOTAL SOURCES OF FUNDS - 21,172.23 17,766.59 18,436.13
APPLICATION OF FUNDS :
'B. FIXED ASSETS 752225 1 6,626.86 7,252.44
9. INVESTMENTS 881475 | 7,271.49 7.939.91
10. GURRENT ASSETS, LOANS AND ADVANCES .
a) inventories ' 781.08 628.73 629.57
b) Unbilled Revenue - . . . 155.06 171.83 - 97.41
c) Sundry Debtors k 2,049.49 | 2,057.43 1,876.91
d) Cash and Bank balances - . : 1,518.95 894 .87 837.29
€) Other Current Assets - . ’ 306.09 22.02 17.20
f) Loans and Advances 2,604.99 2,097.35 2,654.33
11. GCURRENT LIABILITIES AND PROVISIONS :
a) Current Liabilities 1,975.50 1,628.99 2,066.44
b) Provisions 404.92 374.80 702.49
12. NET CURRENT ASSETS (10-11) _ 5,035.23 3,868.24 3,243.78
13. TOTAL APPLICATION OF FUNDS : 21,172.23 17,766.59 18,436.13




. - S . w L0Z umn..cmun_mm. Yiog pepus Jeaf-Ley / .__.wtmnc.. sy} _H. nto:ou_ 2q 0] mncr:oo.mmi.m :ommﬁﬂamn .m:mm_wu. wﬁ Y2IUM mc%cma.,moommmmao
.. pelg|nbaj-uou pue ppenBes S 404 solel ommu a1 1o Anngeoydde sy co”.d.o.m.a 81 Woy souepinb pue ‘suofteouueln JyBhos sey Juswabauey ‘SAOQE BY) JO MBIA U|

. uﬁ syooq ey Ul LUOREDUIOU SA0QR YL Jo co_u.mu.__anm..mﬁ ‘sauljepind 1o soussqge auy Uy ‘Aioedes Bupzisust paysnBsi-uou pue u.mym_:m.m; yoq sey Auedwon auy sy

., . . | 'EIpU} 10 JUSWIWAA0S) AG PSULOU AOIO Yie ] [EUCHEN $0 SUOISIACID U} JO SULIS) Ul BUUNGS2E pUE UOEUILISISP
due) Jo sesodind Joi s|geoidde aq PInOM ssjel. @say] 600z ‘suonemnbey HUEl 10 SUCIPUOD puE Suis L 8y Jjapun ‘600z ‘Mdy i8] sADaus ABojopoyistu/salel
8U} paynou g00Z Y AN109IS Sy L Jo suosiold Su Jepun DYDY eyl 'D¥ID Aq peunou ABojopouiewy/selEl 18 uoieaidap Joy. Buipinoud Jaye puspialp sINgsip

: _— . : . o S . . ‘(pejeadal) 8r6} 10V 93%@33t5.@ﬁ By} Japun uonesyou
. JUSWIUISA0S). [BNUSY BUY UliMm SDUBPIoIDE L) mmmc_mcn b_ut.uum_m sSuY} 0 mc_um_m_ ABojopouiswyssies jB sjesse uo uopeseidap sapinold ..>=.cmt:u..>cngoO. syl

..mo.o.N ,m.communmmm. (Yue] 1o mcos.__u.:oo pue swis .C LIOISSIWILLIOD Eoﬁ_:mumb_o_bumm 2aUseleuey oy .m.vam%m suohe|nBal

- BpeL 34 0] .mEm.Eu.m:_um syl pue mconmt.uo.han.q faymels syl paunisiap Ajeuoisinod sey Auedwog sy 1|07 tequzidss yioe pspua Ieak-jey f seuenb sy Buung

ou ‘ssjuedwon _mou ayl ul 1499 0 Buipjoysieys bmmonoa 3y Buipnpul ‘g0 ul jusunsaau s Auedwon sy woy pejdadxe stnjal jeseno 8yl oy paebal Buney

: . B . o . ... suohdo-eajeulsie JSUIO 2)BN|SAS OS[E |IM pue sieadidde Aiessessu Jayo
pue AioieinBal jo 1diesal o) 1salgns Jeedk eoueul WSLIND 8L} Uf 49D 0] seiuedwon [EOD UBISSUOPU] SU} U] SIUSLUISSALI SUF 10 diysiaumo sy s0 sosed ¢/ 1ses| 1B

- Jajsued w Auedwon L) UDIYM Japun Bunongssl aimny e 0} pajuod sey ustusheuew ay} ‘smofl yseo sy voddns o1 pue 1490 0} uos0id epincid o} epie u|
R . S : L - e : - sreudordde

aie siusunsnipe yons Je S1Eoipul sucndiunsse sy o1 Bune|al suohIpuod [UISIX3 § BpBUL 3q M sjuswisnipe pue JuswsBauew sy Ag sis2q oipousd B UD pasoyucty
3G M SUORAWNSS2 Y} ‘SAPUIELSOUN UCIELIRSS 3U3 J6 MBIA U “Juncage siyy uc-Aiessansu st (1490 W paziendes se1010 ZgL. 40 $50] aBUBLDXS J2u Buipnioul) salc.o

o pue jeny syl Bupspisuos (uoloniisuos Jopun mu ystym) 1osfold ey Jo E:nEm.mEmtmu 21} jo AJIJEISAODRI BU) POSSISSE PUB POMSIASI SBY JuswaBeusw EIEY
(Joalord aup,) eapuniy je Jueid Jamod eBeiy 1N MIN 000F 84t Bunuswsid Jo ssaooid i Ul S| ‘Adeipisgns paumo Ajloum e ‘(,1dDD,) PANLIN Jemod el ferse0)n

“JajiewW ay] Jo SicoIno (Ul a4 UO paseq Auedion auy Ag papicoss ag I E:ouu< >ﬁ.___gm_._ Xej pause 2y} pue pun 3,___nm_._ Xe] paiiaag ay) o} siuswsnipe

. ‘SIspIQ Juel ONI sancadsal suy Ag paulLLIslep sIseq syj uo ssbiey) Aqpuels Jo) psjuncade sey Auedwod syl ‘ooz ‘pady IS
B0UIS JSABMOH "BlUl-Y 0) siqeded se pauwisiep Ajjeuy 8q ABW JBU) JS2J8)U) SPJEMO] SJUNOIDE 3uY Ut BpELW ussq sey uoisinold oN "DN3IN Ag pamoj[e se senlasoN

sieah snowmeid U pepaso s3bieys Agpuels 10 900z “tequiesed LIOZ PAIEp Jepi0 ILV oWl 10 SwWe) i |BSIOASS SY) JCl speu .USeq SBY jusunsnipE ou ‘JauLng

_ : _ _ » : _ uSpsodeg
.._mEO.Lmn::umE:Sumcmmnmm;uc:oEmv_mmm_._ ._._.t:oom:uo“mc_v_mtmﬁc:wmh:_um_mc“m:_gm_EEcoth-mB :Bm.ﬁﬁ_gcmmnm@aEzoEm:o_cE,t:oOm:Ko

- HnoD swesdng sigucH s ‘iesdde uQ (110z lequisidss Yloe pspus Japenb sy} Joy s81010 08°'C 2) seuoI0 967 /91 > sEm wmm_uE_.vamSEsunm a4yl ‘110z Hequsideg
Wog e sy usyesssy e'd 4401 e 1sausiul Aed pue (sas010 #1761 » 0 s8Ry Buipnioul) sauom ¥SE 2 'YOOZ YoIBp ISLE UC s eyui-y of pungal o) Auedlio)
Su} pajaRup. pUE $00Z "Aeyy 1SL¢ palep JapIo (DN Loissiuwog AcieinBsy Aopioeia eayseleyep sl epise Jos (T1y) Auoumpeig Joj jeunquy steeddy sU) ‘b00z
‘yoseyy s1e o) 6661 ‘J4dvy 15| wol spolied au) oy (YT ABISUT sousisy Ausiulo) - BIUL-) DI SJMISNAS2UT SOUBYSY LuM ajndsip sebreyd AGpuels syl Jo 10adsal |

"1 102 ISGLUIBAON Uizl uo pisy .mEﬂmE 81118 SIOP8NQ 10 pieod BUy Ag pancidde PUE SSTILILICD UPNY 31} .E PSMSIABI B18M SYNS3L BAOQE UL

“pessalppe &q o} asnbai jely SaUS]SISUCoU| WENED 0] 251 SAD pinoMm junoooe

ues Ausulosis jo Addns pue uonesauab ay; vy ummmmcm mm_c.m.ano eyl pauluep .m.m; 'LLOT ‘ABISLE pSlep uoRezinou i epin (WOIN) siely sjziodion jo Ansinn eyt

m.mms 1 .mm._.< pasuaar __mnEz§ alp jo joedsss Ul sucneiRdo S Joy Loz ‘suonenbay puUEL JESA BINW 241 Japun paigndis: se maiAS) SoUBLIOLSS |BNUUY: UO.

14D Ul JUSUISanLl Emg-mco_ s Auedwio) syl 1o oadsa) Ul Alessaoau .um‘_muwmcou SI-8n[eA W uonnuiwip .hom. uarsincud

§86 2 40 sso| justuiedwy ol ucisiaocsd B JBUl papnipuco say pus suofeIado jeIIBLULICD JO JUSLUSILBWILICS U0 SMOY YSED .njry 1edwi pirom Jey) sisoo Supelado’

repusnbesucs Bupniour *Aue y 'sjusunsnipe sousy pue pebusijeyo Ainysssoans s¢ ues JepiQ SILY 9w jey uciudo [ebe| Aq pauoddns ‘maia aly 10 s Auedluo) sy

Aoinelg ulEpeD Wwol Jo 198 fermelpUim & Ag Ajlcym psisnipe 8q fIim siesk snopeud ur psupess ssfueyn Agpuels jo 21efeubbe sy ‘selol gLg £ 1 pejewiise

[efeuss Jensifisy sy yim se1010. 477 X pajisodap oOs[e pue sslo10 £Zz 30 sejueient yueq B paysiuny sey Auediuon auy ‘PSIORIIP SB pue JSpIO LY oY) peAe)s sey




uBuLEYDY T WIS S ' 1102 ‘eqwandN u
. VAYL N NYLvy | Bt : . ) . i

QLI ANYSNOD ¥IMOd VIV ML
10 pJeog su 1o Yeysq uo pue Jod

‘Riessaosu ISAasayM peyisseloal 7 padnoibal useq aaey seinby sieeh / pousd snoinalg

¥|=ied

iy’

..“. L0z Jequisydeg E.om _u.m.ucm ‘_mtm.sw_ 3Y1 JO puS 9y} 1B SE BaAI0saIUN ﬁm:_mEmk spyedwon g

pue Jslenb sy Buung yo pescdsip m‘_mi swie|dwag g eyenb wﬁ Buunp paaisoal 2usm SJUIBIWOD §. ‘1102 ,22, 11 uo se Suipuad sjureldwos JMSaALL ¢ asem a1ay)

o S  syuswiked-sid spnou; J0U S20p L L0Z “isquwaides yi0g pepus Jesk-jey sy
-Bunp sugoT uuey-fue Jo swiedsy ‘sueot wWie-BuoT se palspisucy mum.m\.ﬂmu.momcmEmEEE&_SEE_m:_mtomc_>m: .m_._mo__co_HmSnEoov_ommoa_:nmﬁ‘_om*

Lwcmo.“.EhE-mco.gcoymmcmu:_: .Am.cmo..ﬂ ﬁcm#mcogcopmm._mwc_+xw_. Eouﬁnmmz_zwu( EmEEOEot Eo.iv uommmmmmgm\,oomu_amm ummu.ﬂc_ Sv
R S . R . S - : ‘ . .Amamon_ uus)
-mc@u.%EmE%an+m:m35hmﬁmcon_coymmgmwc_: ﬁmcmﬂ :tmw-mco._co umm._mwc:x_.m._. m..ﬂo%mnwm__.,_éu,qucﬁoEotEo._ncu c_mmmmmm._goo mo_E.mmEmm Amv

‘fungesedwos jo axes syl Joj saieyg Ainba o ms_.m> 2084 pPasinal sUp 01 Joodsel YIm pejeisal useq SABY LLOT UDBY I8 wm pepus Jesk pue gLoz “requisideg
UIg pepus Jead-y2y / seuenb sy tof Buipioysleys dnosB ssowosd pue Jajowoud pue m:_u_ocm._msm. ongnd JspUn SsIEYS 10 SINSoPsIp pue arys Jed sbulureg
‘ABuipiocoy Tl LoE Yequsldss Uz WOl Jo8p8 UM YIes | » 10 SnjeA Sde.d 10 saseys Aunb3 us) o] pepIAp-gns Blam yoEa gl 2 I0 ShjeA a7e4 jo saseys Aunbg sy

. " S8b1eys sousu 4 pue JsaJeyl, Ul paJspisuan jou ale (Xey jo 8L} m.m._o‘._u

LP'Z€ 2 G} BUNUNOWE $8IINOSS LoNs U uohnqiasip sUl PUB )GSQ, SB PelSSe| Jou. 88 ssay} ‘siuswnysul Alinbe jo aiMmeu syl Ul 89 0} PaISPISLUCD alcKaloy) pue
‘Auedwo) ey} o [exdey) sieys e} 0} AjUO JOIUSS DEYUR! PUE 2iNjeu Ul [eniadisd a1 s2RUNSSS @S8Y) S 'SIEDA ) JOYE pojEd ale saimusga(] aw druosiaoid dn deis
2 yum “e'd 9. 0p' 1L 12 195 SI 'S2OURISWNOL0 UlepaD Jepun: Auedwon auyy o uondo sy} 1B palisisp g ABL YOIUM ‘SSInjUSge(] PIES SU) U uonnguysip.sy | Auzdwon
au} Jo uonde syl 3B AlUC S|qejEd 2 pue uoidtspal Ao AlmEW ou yum aungeu ur penjediod sme sainuegaQ SSL "SUMUSGSQ SIGRIBAUCD-UCHN 4O IO 3i) Ul
saflinosg paisi] ‘peley ‘jemediag ‘peljeulplogng ‘peinossun o enss) ybnosy seloio 0ogL > pasiet Auediued syt ‘110z Yequeides Wog pepus Jesk-yey sy Suung
. _ o . o . : ) ] "L10Z iequeideg
Uloe papue Jead-yey / Jopenb i ol snusAss SB penidoe ussq SBY S2ICI0 0G'6L 2 10 WIS B ‘Uoium jo [esodsip Buipusd (31v) Aoumosg Joj teunglyy siejjsddy sl
Ie suoyeiaep /. seouemo|iesip a3 jsulebe pejzadde s2y ‘paujeiqe suoiudo jeBs) Jo siseg sy) uo ‘Aueduc) aul '0LoZ ‘suonenbey (UUE} UONEISUSD 10 UCHBUILISISC
oy sucipuc) pue swial) JMISr Jepun palenBar se Ayoedes esmus suy Supesly Ag eisqolor e © puB 7 S3iun to) (Muy) uswainbsay anusasy |2hAuly o)
PRURLISIER SsBY Z1-1 102 Jeal repueu Joy (OYIST) uoissiulio) Aojenbay Ayouoeig elels pUBLMIERYr 'LLOZ 1equaides ylog pepus Jesk-ey / Jauenb oy Buung

o)




]
D e '0 Itte Chartered Accourtants

12, Dr. Annie Besant Road

Haskins & Sells Opp i Sagr st

India

Tel: +91 (022) 6667 9000
Fax: +91 (022) 6667 9100

AUDITORS’ REPORT
TO THE BOARD OF DPIRECTORS OF
THE TATA POWER COMPANY LIMITED

1. We have audited ‘Part B’ of the accompanying Statement of Financial Results (“the
Statement”) of THE TATA POWER COMPANY LIMITED (“the Company™) for
the quarter and half-year ended 30™ September, 2011 attached herewith, being
submitted by the Company pursuant to Clause 41 of the Listing Agreement with the
Stock Exchanges. This Statement has been prepared on the basis of the related
interim financial statements, which are the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is
to express an opinion on the Statement, based on our audit of the related interim
financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard (AS - 25) on Interim
Financial Reporting notified under the Companies (Accounting Standards) Rules,
2006 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Auditing Standards
generally accepted in India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us and read with our comments in paragraph 4 below, the Statement:

i. is presented in accordance with the requirements of Clause 41 of the Listing
Agreement with the Stock Exchanges, and

ii. gives a true and fair view of the net profit and other financial information of
the Company for the quarter and half-year ended 30™ September, 2011.

4. Without qualifying our opinion we draw attention to :

i} uncertainties relating to the outcome of the Appeal filed in Supreme Court. As
stated in Note 2 to the Statement, subject to the outcome of the Appeal filed
before the Supreme Court, no adjustment has been made by the Company in
respect of the standby charges accounted for as revenue in earlicr periods
estimated at Rs. 519 crores and its consequential effects for the period upto
30" September, 2011. The impact of the above on the results for the quarter and
half-year ended 30™ September, 2011 cannot presently be determined pending the
uitimate outcome of the matter. The Company is of the view, supported by legal
opinion, that the Tribunal’s Order can be successfully challenged. In view of this
no provision/adjustment has been considered necessary.
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ii) provision for investment in a subsidiary. Note 3 to the Statement which describes
the key source of estimation uncertainty as at 30™ September, 2011 relating to the
Company’s assessment of the recoverability of carrying amounts of assets under
construction that could result in material adjustment to the carrying amount of the
long-term investment in that subsidiary.

iii) applicability of depreciation rates as notified by CERC to accounting for
regulated and non-regulated operations, referred to in Note 5 to the Statement, in
respect of which management has sought clarifications and guidance from the
Ministry of Corporate Affairs.

5. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered and
non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements and the particulars
relating to undisputed investor complaints from the details furnished by the
Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366W)

MW/

N.VENKATRAM
Partner
{Membership No. 71387)
MUMBAL, 14™ November, 2011
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF-YEAR ENDED 30TH SEPTEMBER, 2014

. Quarier ended Half-year ended Year ended
Particulars -Sep-11| 20-Sep-19; 30-Sep-11! 30-Sep-10 31-Mar-11
{Reviewed} (Raviewsd) {Audited)
- . . L4 Cmresl T Croras % Grores| T Crares| T Crores|
1. & Regvenue §,406.84 : 4,475.07 10.767.12 9,407.42 18,211.78 |
Add : [ncome to be d in fulure tanff (Net) - 84140 2277 1,286.03 542.04 1,138,43
Net Revenus 5,245.33 | 4,787.84 12,053.15 9,949 46 16,348.21
b) Other Operating Income 32,93 11.67 53.62 . 44.89 102,55
2. Total iIncome 6,282.26 | 4.800.51 12,108.77 9,994.35 18,450.78
3. Expenditure
a) Staff Cast 302.55 1ea.21 546.73 388,45 828.63
B) Cast of Power Purchased 1.676.86 1,186.86 3,124.52 2,78184 4,914.32
¢} Royally towards Coal Mining 267.25 174.89 408.72 357.98 785.83
d) Cost of Coal Purchased 0.18 {0,13) 15.37 RS 48.38
e) Cost of Fuel 141539 1.024.81 2,784.79 2,187.80 432314
f) Coal Processing Chames 540,78 351.84 1,108.61 71147 1,867.52
1) Raw Materals Consumed 108.88 79,19 181.63 188,71 373.39
1) Purchase of goods / spares / stack for resala 14.12 587 27.14 1208 30.53
iy Cost of components, materials and services in respect of contracts 18,49 18.14 45,34 33.08 77.25
D fincrease) / Decrease in stock-in-tmde and work-in-progress {F1.15) 70.82 {1339.50) 49,42 (11.38)
K Depreciation/Amartisation 306.62 247.01 578.50 482.01 980.24
Iy  Ilmpaiment of Goodwill . - - " - 0.82
m) Peferred Stripping Costs {Net) (31.94) (101.78) (242,59) (182.5N (362.34)
n) Other Expenditure 862,18 854.08 | 1.343.27 1,107.88 226045
4. Total Expenditure 5,204.13 391818 5,877.43 8,200.15 15,893.56
5. Profit from Operstions before Other Incems, Interest, Exceptional items and Tax (2-4} 1,078,132 88033 2,229.64 1,794.20 3,557.18
&. Other lncome :
a) (Loss)/ Galn en Exchanga {Net) (736.85) 220,02 (547.01) §9.62 173.81
by Cthers 107.48 96.05 141.97 157.05 226,88
7. Profit before Interest, Exceptional tems and Tax (S+€} £45.76 1,206.41 1,724.60 2.020.87 3,957.68
8. interest 331.28 208,08 584.24 379.92 810.21
9. Exceptional item -
Provision for Impaimment (Refer Note 5) £23.00 - 823.00 - -
10. (Loss)/ Profit hefore Tax, Share of Associates, Minority Interest and Appropriations {705.52} 958.33 307.36 j 1,540.95 3,167.47
11. Tax expense 453,46 264.81 962.39 ¢ 553.82 875,56
2. Net(Loss) / Profit after Tax and hefore Share of Associates, Minority Interest and Appropriatiohs {1,158,98) 73352 [655.03}| 1,087.13 2,181.31
13. Share of Profit of Associates 11.54 9.28 2048 | 13.83 74.19
14. Less: Minority Interest 39.88 87.26 122,31 107.55 196.50
15. Net {L.ogs) f Profit befora Apprnpnatluns (1,187.32) 675.54 {756.88) 993.21 2,059.60
16. Apgropriations -
a) Statutory Appropriations 3.00 a.00 a.00 g.00 (28.52)
b} Others [Distribution on Unsecured Perpetual Non-convertiblie Debeflures {net of tax)] 28.54 - 374 - -
17. Net {l.oss) ! Profit after Appropriations (1.218.88) 672,54 (800.29) 964.21 ' 2,088.12
18, Paid-up Equity Share Gapital
(Face Value: T 1/~ per share) 23729 237.2¢ 237.29 237.2% 237,29
19. -Reserves including Statutory Reserves 12,866.30
20, Earmings per Share fon Net (Loss) / Profit after Apprapriations] {not annuaiised) (In T3
Basic Eamings per share (543 283 {3.37)} 4.14 878
Diluted Eamings per share {5.13) 2.58 {3.3n 4.01 848
21. Agareqata of public shareholding
Mo, of shares # 163,97,88,880 152,81,10.610 153.49.83.110
% of sharefiolding @ &7.11 64.33 © B4.B8
# Excludes ne. of shares held by custodfans of GDR
@ Excludes % of shareholding held by custodians of GDR
22. aggregate of promoters and promoter group shareholding
d) Pledged f encumbered | .
Mo, of shares 5,20,50,0001 26,86,00,000) 29,86.00.000
% of total shareholding of promoter and promater group 6.90 35.58 35,58
% of total share capital of the Company 218, 1.32 11,32
b) Mon-encumbsred i
No. of shares 70,26,80,020| 48,82.67,640 48,62,26,140
% of total shareholding of promoter and promoter gmup 9310 i §4.42 B84.42
% of total share capltaf uf the Company - i 2981 ! : 2049 20.48
H i
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D e Io Itte . Chartered Accountants

12, Dr. Annie Besant Road

= ] h
Haskins & Sells Opp i sagrbste
India

Tel: +91 (022) 6667 9000
Fax: +31 (022) 6667 9100

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
(“the Statement”) of THE TATA POWER COMPANY LIMITED (“the Company”), its
“subsidiaries and jointly controlled entities (the  Company, its subsidiaries and jointly
confrolled entities constitute “the Group™) and its share of the profit of the associate '
companies for the quarter and half-year ended 30" September, 2011, This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial results based on our
review.

2. - We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the.
-Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of Company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we

do not express an opinion.

3. The Statement reflects the Group’s share of Revenues of Rs.4,102.85 crores and Net Profit
after Appropriations of Rs.623.67 crores for the half-year ended 30" September, 2011
(Rs.2,142.65 crores and Rs.291.39 crores for the quarter ended 30" September, 2011) relating
to certain subsidiaries and joint ventures, whose results have been reviewed by other auditors
and whose reports have been considered by us in submitting our report.

4. The Statement reflects the Group’s share of Revenues of Rs.220.53 crores and the Group’s
share of Net Loss after Appropriations of Rs.43.00 crores for the half-year ended
30" September, 2011 (Rs.113.14 crores and Rs.8.11 crores for the quarter ended 30"
September, 2011) relating to certain subsidiaries and joint ventures and the Group’s share of
loss of Rs.2.03 crores (Rs.0.77 crore for the quarter ended 30™ September, 2011) relating to
certain associates which have not been reviewed by their auditors.

5. Based on our review and read with our comments in paragraph 3 and 6 and subject to our
comments in paragraph 4 above, nothing has come to our atiention that causes us to believe
that the accompanying Statement, prepared in accordance with the Accounting Standards
referred to in Section 211 (3C) of the Companies Act, 1956 and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreements with stock exchanges, including the manner in which it
i$ to be disclosed, or that it contains any material misstatement.
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6. Without qualifying our opinion, we draw attention to :

i.

ii.

iii.

iv.

uncertainities relating to the outcome of the Appeal filed by the Company in the
Supreme Court. As stated in the Note 2.1 to the Statement, subject to the outcome of
the Appeal filed before the Supreme Court, no adjustment has been made by the
Company in respect of the standby charges accounted for as revenue in earlier
periods estimated at Rs.519 crores and its consequential effects for the period upto
30™ September, 2011. The impact of the above on the results for the quarter and half-
year ended 30™ September, 2011 cannot presently be determined pending the ullimate
outcome of the matter. The Company is of the view, supported by legal opinion, that
the Tribunal’s Order can be successfully challenged. In view of this no
provision/adjustment has been considered necessary.

applicability of depreciation rates as notified by CERC to accounting for regnlated
and non -regulated operations, referred to in Note 2.4 to the Statement, in respect of
which management will seek clarifications and guidance from the Ministry of
Corporate Affairs.

in so far as it relates to the results of operations of certain joint ventures which are
included in the Statement, without qualifying our opinion, we draw attention to Note
3 to the Statement regarding recoverability of Value Added Tax balances of
Rs.5,067.31 crores (Group’s share of Rs.1,520.19 crores) and contingent claims from
third parties, the outcome of which cannot be presently determined.

the carrying amount of assets under construction. Note 5 to the Statement describes
the key source of estimation uncertainty as at 30™ September, 2011 relating to the
Group’s assessment of the recoverability of carrying amounts of assets under
construction that could result in material adjustment to the carrying amount of the
assets.

7. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as the percentage of shares pledged/encumibered and non-encumbered in’
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117366 W)

N.VENKATRAM

Partner
(Membership No.: 71387)

MUMBALI, 14™ November, 2011
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TATA POWER ANNOUNCES IMPROVED Q2 AND H1 FY
2011-12 RESULTS BASED ON ROBUST OPERATIONAL
PERFORMANCE

Tata Power’s Q2 FY12 Net Profit Up 13% to Rs. 281.50 Crores
Tata Power’s Consolidated Q2 FY12: Net Profit/(Loss) at Rs. (1218.86) Crores and not

comparable due to provisions made for impairment of Coastal Gujarat Power Limited’s
(CGPL) assets and forex exchange loss

TATA POWER Q2 FY12:
¢ Revenues for the quarter up by 19% at Rs.1864.39 Crores owing to better operational
performance

» Profit After Tax (PAT) and Statutory Appropriations for the quarter up by 13% at Rs. 281.50
Crores

TATA POWER CONSOLIDATED Q2 FY12:
» Consolidated Revenues for the quarter up by 30% at Rs.6248.33 Crores owing to robust
operational performance from both power business and coal companies

» Profit from Operations before Other Income, Interest, Exceptional ltems and Tax increased by
21% from Rs. 890.33 Crores to Rs. 1078.13 Crores

REY BUSINESS HIGHLIGHTS:
» Company ranked 12th in Asia amongst Utilities and 53rd in the Top 250 Global Utilities by Platts
s Wind Farms cross 300 MW Wind Power Capacity
s Trombay Thermal Power Station bestowed "Greentech Gold Award” for Excellence in
Environment Management

* 4000 MW Mundra Ultra Mega Power Project Unit 1 being stabilized post availability of
Transmission Capacity

Mumbai, November 14th, 2011: Tata Power, India’s Largest Integrated private power utility today announced it's
consolidated and standalone financial results for the quarter ended 30th September 2011.

Key Highlights Q2 FY 12: Tata Power (Standalone)

During the quarter, Tata Power's results reflected a robust financial and operational performance. Revenues for the
quarter were up by 19% and stood at Rs. 1864.39 Crores as compared to Rs.1570.82 Crores, in Q2 FY11, PAT
increased by 13% to Rs.281.50 Crores as against Rs. 248.73 Crores registered in the corresponding quarter last year.
PBT for the quarter was up by65% at Rs. 499.58 Crores as compared to Rs. 303.40 Crores in the same guarter last
year. During the quarter, Other income stood at Rs. 385.09 Crores as against Rs. 156.97 Crores in the previous
quarter, a rise of 145%. Other Income this quarter also included a dividend of Rs. 268 Crores received from the
overseas Coal SPVs.

Key Highlights Q2 FY12: Tata Power Consolidated

On the consolidated basis, Tata Power's revenues were up by 30% and stood at Rs. 6248.33 Crores as compared to
Rs. 4797.84 Crores in the corresponding period last year. Profit from Operations before Other Income, fnterest,
Exceptional ltems and Tax increased by 21% from Rs. 890.33 Crores to Rs. 1078.13 Crores.

The Company’s Net Profit/(Loss) was Rs. (1218.86) Crores against Rs 672.54 Crores in the corresponding quarter
fast year. Net Profit is not comparable due to the provision made for impairment of Rs. 823 Crores and forex loss of
Rs 638.96 Crores incurred by Coastal Gujarat Power Limited (“CGPL”} a wholly owned subsidiary, which is in the
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process of implementing the 4000 MW Ultra Mega Power Plant at Mundra in this quarter.

Based on assessment of fuel and other operating costs on cash flows for the Mundra project, a provision has been
made for impairment loss. Given the volatility of coal prices, the assumptions will be monitored on a pericdic basis and
necessary adjustments will be made if external conditions relating to the assumptions indicate that such adjustments
are appropriate.

The Company’s investments in coal companies in Indonesia were made to secure long -term coal supply. In order to
provide protection from the risk of price volatility on coal to be used in power generation in CGPL, to the extent not
covered by price escalations and to support its cash flows, the Company will be undertaking a restructuring and will
transfer at least 75 percent of the ownership of the investments in the coal companies to CGPL in the current financial
year, subject to receipt of regulatory and other necessary approvals. It will aiso evaluate other alternate options.
Keeping in mind the overall returns from the Company’s investment in CGPL, including the proposed shareholding of
CGPL in the Coal Companies, no provision for diminution in value is considered necessary in the standalone accounts
of the company.

The Company's Net Profit after appropriations was Rs. (1218.86) Crores as against Rs. 672.54 Crores reported in Q2
of FY11. On consolidated segment-wise performance, Revenues from power business has increased by 31% to
Rs. 3934.43 Crores as compared to Rs. 2992.69 Crores registered in the corresponding quarter last year. Coal
business contributed Rs. 2167.29 Crores to the revenues, an increase of 47% as compared to Rs.1474.92 Crores,
during the corresponding quarter last year.

Profit before Interest, Tax and Exceptional Items excluding exception items for power business segment stood at Rs.
462.15 Crores, as compared to Rs.471.13 Crores in the corresponding period last year. Whereas, PBIT for Coal
Business stood at Rs. 596.24 Crores as compared to Rs. 362.30 Crores, 85% higher than the corresponding quarter
last year,

Key Highlights H1 FY12: Tata Power {Standalone)
During the half year ended September 30, 2011, Tata Power's Revenues was up 10% and stood at Rs. 3708.46
Crores. Profit After Tax (PAT) for the half year was up by 8% at Rs. 551,19 Crores as compared to Rs, 511.71 Crores
for the same period last year. PBT for the quarter was up by 38% at Rs. 929.51 Crores as compared to Rs, 675.55
Crores in the same quarter last year. During the quarter, Other income stood at Rs. 645.09 Crores as against Rs.
282.62 Crores in the previous quarter, a rise of 128%.

Key Highlights FY12:; Tata Power Consolidated
During the half year ended September 30, 2011, Tata Power’'s Revenues stood at Rs. 12053.15 Crores up by 21% as
compared to Rs. 9949.46 Crores in the same period last year.

The Net Profit/(Loss) After Statutory Appropriations stood at Rs. (800.29) Crores as compared to Rs. 984.21 Crores
in the corresponding period in the previous year. Net Profit is not comparable with last year due to impairment
provision made in CGPL and forex losses of Rs 642.62 Crores incurred as compared to the corresponding period last
year. The differential cost Rs 50.39 Crores in power supply at 1050 Maithon Power Project alsc impacted the
profitability.

In Segment-wise performance, Revenues for Power business was up by 18% at Rs. 7654.73 Crores and Coal
Business was up by 38% Rs. 4157.98 Crores as compared to Rs.6497.50 Crores and Rs. 3013.98 Crores
respectively during the corresponding periods last year. Profit before Interest, Tax and Exceptional Items for Power
business was Rs. 1088.15 Crores as against Rs.988.45 Crores and PBIT for Coal Business increased to Rs. 1346.31
Crores as compared to Rs. 786.27Crores, in the corresponding periods last year.

Commenting on the Company’s performance, Mr. Anil Sardana, Managing Director, Tata Power, said:

“The Company's operations continue to be robust and the quarter gone by saw improved performance of alf our
businesses. All Tata Power operations and subsidiaries have done well this quarter as well as in Half yedr as
compared to the corresponding period fast year. The 4000 MW Mundra Ultra Mega Power Project and the 1050 MW
Maithon Power Project are in advanced stages of completion. We are also on track on all our other projects which are
under implementation.

One of the key highlight this quarter is the provision made for impairment of Rs. 823 Crores in CGPL, the whoily
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owned subsidiary implementing Mundra UMPP. This has been done primarily on the projected fuel costs that has an
impact on future cash flows. Further, to provide protection from the risk of price volatility on coal to be used in power
generation in CGPL, and to support its cash flows, the Company will be undertaking a restructuring and wilf look at the
option of transferring at least 75 percent of the ownership of the investments in the coal companies fo CGPL or else
evaluate alternate options to give effect to the above objective of protection. Hence, no provision has been considered
necessary for standalone purpose.

As a Company, we are committed to reducing carbon footprint through investment in renewables. We are happy to
announce that our wind power project has crossed 300 MW capacity. All our other renewable projects including sofar
and geo thermal are on frack.”

He further added "Amongst all this, our commitment to environment remains a key pricrity. We are happy to have
been bestowed with the “Greentech Gold Award” for excellence in environment Management and ranked 12" in Asia
amongst ufilities by Flatts”.

OPERATIONAL AND BUSINESS HIGHLIGHTS:

During the quarter under review, the Company’s operations petformed well and continued to be robust. Sales volume
for the quarter stood at 3793 MUs and overall generation was 3772 MUs. Trombay Thermal Power Station generated
2120 MUs as compared to 2263 MUs in the corresponding quarter last year; Hydro Power Stations generated 495
~ MUs as compared to 318 MUs in the corresponding quarter last year and Belgaum generated 3 MUs as compared to
61 MUs in the corresponding quarter last year. Jojobera Thermal Power Station generated 735 MUs as compared to
770 MUs in the corresponding quarter last year. Haldia reported rise in generation to 197 MUs as compared to 155
MUs in the corresponding quarter last year. Industrial Energy Limited (IEL) reported increased generation of 375 MUs
as compared o 212 MUs in the corresponding period last year. Wind Farms generated 220 MUs as compared to 129
MUs in the corresponding quarter last year. Solar plant recorded in generation of 1 MU.

Mumbai Retail Business: Retail Customer base in Mumbai crossed Quarter Million Mark on 15" August 2011, As on
30" September 2011 customer base stood at 260894. Overall Retail sale growth in the quarter is 36% as compared to
the same quarter last year. Two new Customer Relation Center (CRC) were opened at Bhayander and Borivali. Up
gradation of Payment KIOSK in Borivali and Saki CRC completed allowing consumers to view / Print bills and make
online payment through Credit card at the CRC itself.

North Delhi Power Limited (NDPL): The Company's distribution subsidiary and Joint-Venture with Delhi Gowt.,
NDPL posted revenues of Rs. 971.39 Crores during Q2 ended 30th September 2011, as compared to Rs. 820.96
Crores registered in the corresponding period of the previous year. The Profit after Tax was at Rs. 86.16 Crores as
against Rs. 74.13 Crores in the corresponding quarter last year. The Regulator has revised the tariff effective 1%
September 2011 by an average of 22%.

Powerlinks Transmission Limited (Powerlinks): Powerlinks, the first public-private Joint-Venture in power
transmission in India, has earned revenues of Rs.72.27 Crores in Q2 FY12 as against Rs.73.73 Crores in the
corresponding quarter year. The Profit after Tax stood at Rs. 29.54 Crores as compared to Rs. 27.53 Crores in the
corresponding period last year.

Tata Power Trading Company Limited {TPTCL): TPTCL traded a total of 1570 MUs during the quarter as compared
to 1067 MUs in the corresponding period last year, thereby resulting in revenues of Rs 394.18 Crores as compared to
Rs. 418.36 Crores in the corresponding quarter last year. The Profit / (Loss) after Tax was at Rs. 3.33 Crores as
against Rs. (1.83) Crores in the previous quarter last year.

GROWTH PLANS:
The progress on Company's new projects is as foliows:

4000 MW, Mundra Ultra Mega Power Project (UMPP): Mundra UMPP is progressing as per schedule with
engineering, procurement and construction activities in full swing. Overall project progress achieved is 85%. The first
800 MW Unit 1 has been ready for synchronization since 29th June 2011, awaiting transmission evacuation system
from PGCIL which has got commissioned on 29™ September 2011. Contractually, it requires 7 months post availability
of Transmission Lines to stabilize a unit. The Company aims to stabilize Unit 1 of Mundra UMPP in 4-5 months. Work
on Unit 2, 3, 4, and 5 is also on track and progressing well.”

Lighting up Lives!
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1050 MW Maithon Project: The Unit 1 has achieved full load on 30th June 2011. The unit is under stabilization. All the
balance finishing works are expected to be completed by end November 11. In Unit 2, Boiler light up was completed
on August 29, 2011

114 MW Dagachhu Project: In partnership with The Royal Government of Bhutan (RGoB), this project is progressing well.
Major ordering for the project has been completed. All statutory clearances, land, water and environment clearances have
been received and PPA for the entire quantum of power has been signed for the project. Infrastructure activities like
approach road, bridges, construction power, efc. have been completed. Given the geological conditions, the project is facing
some delay but all efforts are being made to commission the unit by 2013,

236 MW Dugar Hydro Power Project: Tata Power - SN Power Consortium JV won the bid for 236 MW Dugar Hydro Power
Project in Himachal Pradesh. The capacity for Dugar Hydro Electric Project is estimated to be approximately 236 MW. The
run of the river “Dugar Hydro Electric Project” will primarily feed the Northern grid.

Renewable Projects:

Wind Power: Tata Power is the leading private wind generation company with an installed capacity of 349 MW, Tata
Power's wind farms are spread across four states namely Maharashtra, Gujarat, Tamil Nadu and Karnataka, the leading
states in promoting wind power generation in India. An additional 64.5 MW capacity is under execution and will be
commissioned by FYQ3 2011 In Tamil Nadu and Maharashtra.

Solar Power: The Company is developing a 25 MW solar PV plant in Mithapur, Gujarat and has signed a PPA with GUVNL
for the same. This plant is targeted for commissioning by Dec 2011,

Geothermal Power: Tata Power led consortium along with Origin Energy, Australia and PT Supraco, Indonesia won the 240
MW Sorik Marapi Project. The expected COD for the project is June 2015.

Kalinganagar, Orissa 652.5 MW (Gas based) +3X150 MW (Coal+gas based)

The project is being executed through Industrial Energy Limited, a JV of the Company with Tata Steel Limited. Tata Steel
has comimenced its project (3 MTPA steei plant) related works and has requested the Company to initiate the enabling
works related to power plant. Tata Steel has obtained Environment Clearance (EC) for gas based plant along with their steel
plant. Water alfocation has also been obtained. Process has been initiated for obtaining coal linkage, water allocation, EC,
etc. for coal based plant. :

1600 MW Coastal Maharashtra Project: All statutory clearances required to start the project implementation are in place.
Land acquisition is in progress. The Company also signed an Agreement with Maharashtra State Government for the R&R
package for the farmers in the Dehrand / Shahpur villages. Economic options for coal sourcing and logistics are under
evaluation.

660 MW Naraj Marthapur, Orissa: The major clearances for the project have been obtained. Land acquisition is currently in
progress. The Environment Clearance has been granted by MoEF, subject to clearance from National Board of Wild Life for
which the process is on.

1980 MW Tiruldih Power Project, Jharkhand: The process of fand acquisition for the project is in progress. In principle
clearance has been received from Railways for transportation of coal from Tubed Coal Block. Tubed Coal Block has been
jointly allotted to Tata Power and Hindalco in Jharkhand,

SUSTAINABILITY INITIATIVES:

Demand Side Management (DSM) Programs:

The Company has launched several DSM programs which are approved by the Regulator. Now, the Company has a
portfolic of eight DSM programs for different category of consumers.

Tata Power Energy Club:

In FY12, Tata Power Energy Club will be reaching out to 400 schools nationwide (Mumbai, Delhi, Kolkata, Pune,
Ahmedabad, Bengaluru, Lonavla, Jamshedpur, and Belgaum) to sensitise over 2.8 million citizens across the country and
save more than 3 miilion units. The Club has a strong, sustainable and replicable model to spearhead a movement, It is
targeting more than 1000 self-sustaining Mini Energy Clubs this year across the country. The club is proud to have near than
26,895 Energy Champions, 39,356 Energy Ambassadors, spreading the mantra of energy conservation.

AWARDS AND RECOGNITIONS:

Lighting up Lives!
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» Tata Power was ranked 12th in Asia amongst Utilities (Electric Utilities in Asia) and 53rd in the Top 250 Giobal
Utilities
TATA Power's Quality Control teams won 20 awards -10 gold, 7 silver and 3 bronze in Quality Circle Forum of India

= Tata Power Club Enerji was bestowed with Asian Leadership Award 2011. Also the initiative was conferred with
International Recognition in the category of Environmental Leadership and best practice in Corporate Social
Responsibility

* Tata Power's wholly owned subsidiary Coastal Gujarat Power Limited achieved 'Strong Commitment to HR
Excellence Level' of recognition in the 2nd CIl National Excellence Awards

¢ Tata Power's Trombay Thermal Power Station was bestowed "Greentech Gold Award" for Excellence in
Environment Management

About Tata Power:

Tata Power is India's largest integrated private sector power ulility with an instafled generation capacity of about 3682 MW
and a presence in all the segments of the power sector viz Generation (thermal, hydro, solar and wind), Transmission,
Distribution and Trading. The Company has successful public-private partnerships in Generation, Transmission and
- Distribution - “North Delhi Power Limited” with Dethi Vidyut Board for distribution in North Deflhi, ‘Powerlinks Transmission
Ltd.” with Power Grid Corporation of india Ltd. For evacuation of Power from Tata hydro plant in Bhutan to Delhi and
‘Maithon Power Ltd.” With Damodar Valley Corporation for a 1050 MW Mega Power Project at Jharkhand. it has acquired
30% stake in Coal Companies at Indonesia and is developing the first 4000 MW Ultra Mega Power Project at Mundra
(Gujarat) based on supercritical technology. With its track record of technology leadership, customer care and redefining

contours of the Indian power sector, Tata Power is poised for a five-fold growth and committed to ‘lighting up lives’ for
generations to come.

Disclaimer Statement: Some of the stalements in this document, except for the historical information, are forward-iooking statements. These forwardiooking
staternents Include references to growth projections, pians, strategies, intentions and beliefs concerning our business and operating environment.
There are risks, uncertainties and other factors that may cause actual results to differ materizlly from those projected by these forward-looking statements.

For further information, please contact;

Shalini Singh Monica Sondhi/Saroja Shankaran
Chief, Corporate Communications Edelman India

The Tata Power Company Limited +91 7738066622/+91 9820079804
Phone: 6665 8748 monica.sondhi@edelman.com

saroja.shankaran@edelman.com
Email: shalinis@tatapower.com
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