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TATA

4" February 2015
BJ/SH-L2/} 17

- National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor
Plot No.C/1, 'G' Block
Bandra-Kurla Complex,
Bandra (East)

Mumbai 400 051

Dear Sirs,

Audited Financial Results (Standalone) and
Unaudited Consolidated Financial Results for the

quarter ended 31°%' December 2014

We forward herewith a statement containing -

i) the Audited Financial Results (Standalone) and
ii) Unaudited Consolidated Financial Results of the Company

for the quarter ended 31%' December 2014, which were approved by the Board of

Directors of the Company at its meeting held today.

We also forward herewith a copy each of the Auditors’ Report on the

above Audited Financial Results (Standalone) and the Unaudited Consolidated
Financial Results.

Encls.

Website

Yours faithfully,
The Tata Power Company Limited

M f"[(\_i'?

(H. M. Mistry
Company Secretary
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Websile: weav latapover.com
CIN No. : L28920MH1919PLCO00567
PART
STANDALONE FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2014
Quarter ended Nine months ended Year ended
Particulars 31-Dec-14 30-Sep-14 31-Dec-13 31-Dec-14 31-Dec-13 31-Mar-14
MUs MUs MUs MUs Mus Mus
(A
t: Generalion 2,954 3,123 3.212 9,378 10,513 13,183
2 Sales 3,385 3.484 3.547 10,647 11,445 14,516
(% in crore)
(Refer Notes Below) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
B
1. Income from operations
a) Revenue from power supply and lransmission charges 1,963.75 1,970.76 1,749.92 6,182.63 5,763.68 7,241.41
Add/{Less): Income to be adjusted in future tariff determination (net) (55.00) (103.00) (42.00) (241.00) 389.00 513.50
Add: Income to be adjusted in future tanff determination
(net) in respect of earlier years - 29.00 185.00 33.50 300.00 300.00
Net Revenue 1,908.75 1,896.76 1,892.92 5,975.13 6,452.68 8,054.91
b) Other operating income (net of excise duty) 200.29 137.89 115.00 497.01 362.27 572.13
Total income from operations (net) 2,109.04 2,034.65 2,007.92 6,472.14 6,814.95 8,627.04
2. Expenses
a) Cosl of power purchased 243.80 233.25 173.58 722.89 556.65 789.97
b) Cost of fuel 813.79 700.83 648.46 2,531.13 2,840.82 3,350.91
¢) Transmission charges 111.05 108.12 116.99 325.78 350.98 467.96
d) Cost of components, materials and services in respect of contracts 92.82 50.34 29.78 227.98 105.156 178.99
e) Employee benefits expense 159.76 168.26 136.38 484.23 393.67 544.95
f) Depreciation and amortisaiién expense 129.37 145.81 148.35 416.78 424.03 587.14
g) Other expenses 198.25 236.87 190.97 605.12 510.66 739.97
Total expenses 1,748.84 1,643.48 1,444.51 5,313.91 5,181.96 6,659.89
3. Profit from operations before other income, finance costs and tax (1-2) 360.20 391.47 563.41 1,158.23 1,632.99 1,967.15
4. Other Income
a) Gain/(Loss) on exchange (net) 49.24 (47.41) (64.64) (41.37) (213.91) (263.54)
b) Others 243.52 263.40 55.31 771.44 430.77 655.76
5. Profit before finance costs and tax (3+4) 652.96 607.16 554.08 1,888.30 1,849.85 2,359.37
6. Finance costs 273.01 255.92 214.34 781.05 613.51 868.21
7. Profit before tax (5-6) 379.95 351.24 339.74 1,107.25 1,236.34 1,491.16
8. Taxexpense 145.32 44.91 88.61 310.33 366.44 537.08
9. Net profit after tax (7-8) 234,63 306.33 251.13 796.92 869.90 954.08
10. Paid-up equity share capital
(Face Value: T 1/- per share) 270.48 270.48 237.33 270.48 237.33 237.33
11. Reserves excluding Statulory Reserves and Revaluation Reserves as per the
Balance Sheel of previous accounting year 11,423.95
12. Basic Eamings per Share (not annualised for quarters) (In ) 0.75 1.02 0.95 2.63 3.09 3.28
13. Diluted Earnings per Share (not annualised for quarters) (In 3} 0.75 1.02 0.95 2.63 3.09 3.38
PART I
SELECT INFORMATION FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2014
Particulars Quarter ended Nine months ended Year ended
31-Dec-14 30-Sep-14 31-Dec-13 31-Dec-14 31-Dec-13 31-Mar-14
(A) Particulars of shareholding
1. Public sharehoiding
No. of shares # 180,66,41,708| 180,65,84,108| 152,69,93,660( 180,66,41,708| 152,69,93,660| 159,80,94,970
% of shareholding @ £66.80 66.80 66.46 66.80 $6.46 67.34
# Excludes no. of shares held by cuslodians of GDR
@ Excludes % of shareholding held by custodians of GDR
2. Promolers and Promoter Group shareholding
a) Pledged/encumbered
No. of shares 4,55,50,000( 4,55,50,000] 3,53,50,000| 4,55,50,000( 3,53,50,000| 3,53,50,000
3% of shares lo total shareholding of promoter and promoter group 5.10 5.10 4.59 5.10 4.59 4.59
36 of shares lo total share capilal of the Company 1.68 1.68 1.49 1.68 1.49 1.49
b) Non-encumbered
* No. of shares 84,80,51,046| 84,80,51,046 73,51,87,220| 84,80,51,046( 73,51,87,290| 73,51,87.290
% of shares to total shareholding of promoter and promoler group 94.90 94.90 95.41 24.20 95.41 95.41
% of shares lo tolal share capital of the Company 31.36 31.36 30.28 31.36 30.98 30.98
Parliculars Quarter ended
31-Dec-14
(B) Investor complaints
Pending at the beginning of the quarter 12
Received during the quarter 16
Disposed off during the quarter 19
Remaining unresolved at the end of the quarter (1 has since been closed) g




“3JNSOOSIP/UONRIYISSEID S,poLad JUDLIND SU) UIM WIOJUOD 0} Alessaoau Janaaum padnoib-al/pabueiie-al/paisselo-al usaqg aney sainby s eak/s,pouad snoinald

qawdopasq Auadold pue suByiS| pag [0 ‘seoinas Juswebeueyy simoniselu| / sioenuo) 19slold ‘Buuseulbul pue sojucloa|g aousyeq - SIS0

"UONNQUISIJ PUB UCISSILUSURI | ‘Uofelsuss) - Jamod
JuswBas ssauIsng Yoea Ul $301AJ3S pue sjonpoud Jo sadA L

L6'2ES VL L6'¥SL'pL gL eie’ll L6°7SL'YL 06'¥60°LL cLELELL pefoldwy |enden
v/ GECT 79SS e IvL'Y T9VSS'T ZL'€SS'Y PRI,y ESE=CIENR
S agie's 65 °09F 9£'8Z9 6E°09F ST 0FS 9£'829 SIEile)
FLBTE LL 96'6EL'LL €5'/€6'LL 96'6EL'LL £6°000'CL €5 /66'LL ssauisng Jamod
pakoidw3 [eude)
9L L6¥'L #£95Z'L ST LO0L'L ¥1°65€ ¥Z' LSS S6'6.E xe| alojeg oid
16°8S¢ 0S'€0Z 99°899 (gL zg) ge's/lL 51'082 (12N) awoou| s|qeo0|iBuUn PRY
12898 LS'EL9 S0'L8L PErLT Z6'SST LO'ELZ $1507) 2oueul sse
08'000'C GEor9'L rr'6LE | £8'985 8L LEY L8'ZLE synsay juswbag (2oL
2519 GT'.lZ 80°S €e'L (ez0) Seel sIBYI0
TS S 0L'6LY'L 9EYLZ'L 05648 L0ZEP 9¥'65€ ssaulsng Jamod
s)nsay swbag
¥0°229'8 S6'¥18°9 LTIV 26°200T S9bE02 ¥0'601'C (Ang es1ox3 j0 JoN) suonesadQ Wol) SWodU| [ SNUBASY
- - - - - - anuaAay swbag Jayu| '§S97
¥0°/29'8 S6'7L8'9 vLZLY'9 26°/00'C 59'¥€0'T #0'60L 2 anuaAdy Juawbag [e10 L
€85t ¥Z'Z6T GS'GBE 6968 oL0LL vS Sl s8I0
0.891'8 LL225'9 659.0'9 €T'TT6'L SSHE6'L 05'€96'L ssauIsng Jamod
anuanay uswbag
(paupny) (pa1pny) (paypny) (paupny) (paupny) (palipny) (mojog SalON Jejey)
rL-JBN-LE £1-080-1¢ ¥1-09Q-L€ £1-083-1¢ 1-d2S-0¢ ¥1-02Q-L€ sle|noied
papua JeaA papua syjuow suiN papusa Japend
31010

LINSINIIHOV ONILSIT IHL 40 Ly ISNVID ¥3ANN AIA0THING TVLIdYD ANV SLINS3Y ‘INNIAIY ISIMLNINDIS INOTVANYLS

£9500001d61L6LHINOZE8ET : "ON NID
woo Jamodeie) mmm (91|Sqan
100 00% [equny ‘19ang APop (WoH 2 ‘esnoH Aequicg
pajw Auedwo? Jomod BIg L UL

d3M0d VLV




JS00) 9oUBUI4, JOpUN Jou pue sso| pue Jyoid jo Juswisiels ul sniding ul pajsnipe uaaq sey suawnisul Ainbe se pasapisuod sanunoes [enjadiad
paJnossun uo (y10z 49qwaoaq ISLE PAPUS SYUOW SUIU 3U} JOj 21010 €8°8ZL 2) 7102 Jaquada( ISLE PpuU Japenb ayj Joy 81010 QL ey 2 0} Bujunowe uonnguisip ayL g

- ‘21019 L » Jo Ajigel XB) pallajep e pasiubodal pue L9l ‘WY xe}
-awoou| 3y} Jo (V[)0g UORISS JSpUN SHUN SY JO SUO 0} SIBUSY XB) Passasseal sey juawabeuely sy} ‘710z ‘JoquiadaQ IS¢ Papua syjuow aulu pue Japenb ayy Buung 2

‘(102 'U2IB 3SLE 01 dn 21010 98727 2 JO UonEIDaIdap 4O ¥org Sjm Buipnioul) 21010 9561 2 AQ JOMO] SI #1.0Z Joqwa09Q ISLE PAPUS SYjuoW aulu pue Japenb
ay) 1o} abieyo uonernasidep ‘YInsal e sy 10V au} Jod se sy [nyesn ayj uo paseq poylaw aull JyBiesis 0) POYISW SN|BA UMOP USHUM Wwoy uoisialg Buussuibul oibsjens
S}l 18 s)essy paxi4 a|qibue] uo uoneaidap Buipinoid jo poylew ayy pabueys sey Auedwo) ay} ‘PLOZ JOqW03Q ISLE PSPUS SyuOwW Bulu pue sapenb syl Buung 9

“(pL0Z ‘JoquiaoaQ 1SLE PapuUa Japenb 3y Joj [IN 2) 21010 €F 2 JO AJjiqe) Xe) pausaep pasiubodal ¢10Z '1aquadad IS|E PapU syjuow
aulu ayy ul ‘sey Auedwon ay) ‘saoqe se uonewaidap ul sBusyd By} Jo JNsal B Sy ‘[eulew jou si ¥L0Z ‘(udy 1S| uo se sBuiules paulejal sy} uo pue 10g ‘Jequisda(
I1SL€ PSpUS SUUOW aulu pue Jauenb sy} Joj SYNSaJ au) uo joedwl |BRUANDISUOD BYL 1OV BUl JO || SINPaYDS Jo uoisinoid au yim 2oueplodoe Ul A|[esauab ‘sjasse paxy
UIBLISD JO )| |NJaSh Palewnsa ay) PasIA) puB pamalnal ‘10z ‘[udy Is| aanoays ‘sey Auedwo)d auyy ‘(Jov, au) £10Z PV Saluedwo) 3y} JO JUSWIOBUS 3y} O} Juensind  °G

1d90
ul Juawsanul wisy-buo| s Auedwon au) 4o 10adsal ul AIBSS303U PAJSPISUOD SI SNJBA Ul UoHNUIWIP Jo} uoisircid ou ‘seluedwo) ainjonASeyU| PUB [BOD UBISAUOPU| Ay}

Ul SJUSWISaAUI JO uonenjea ay} Buipniour 1499 Ul jusuisanul s Auedwo? ay) woly paloadxs suinjal [[eisno ay; 0} piebal Buirey pue 1499 03 saluedwo) aunponiseyuy]|
puE |00 UBISSUOPU| aU} Ul S}Salajul AInba S}l JO %G/ 1Se3| Je Jajsuel) [im Auedwo) sy} yolym Jspun Buunjonisas aumny e o} Juswiiwwod sAuedwo) ay} uo paseg

-ajeudoidde ale syuswisnipe yons jey} ajesipul suondwnsse ay} 0} Bunelal Suopuod Jl Spew g [m sjusugsnipe pue juswabeuey sy} Ag siseq dipouad e uo paiojuow
aq |m suondwnsse oy} ‘SaUIBLAOUN UOHBWINSD dY} JO M3IA U] "AIBSS308U SI $10Z 'Joquiaos( ISLE J8 Se juswuredwi Joj uoisircid Jaypny ou Jey} papnjouod sey
pUB BIPUNJ 1B SISSSE S)I JO Junowe Bulkiizo ay) jo A)jIGeISA0D3) By} PaSSasseal Pue Pamalnal sey ‘Auelpisgns paumo Ajloum e ‘(Td9D) psjiwi Jamod jeselng [eyseod 'y

“PBJUNOI9E JOU PAPNJOUCD USSq JOU SBY UCHOBSURI) 9A00E oy} ‘sjeaoidde uiepao pue sjuasuod aysinbal Buipuad 'siuswisnipe Buisop
0} 103lgns ‘a1ep ucne|dWwoD By} 0} 81eP SAODYS SY} WOY UOSI3U} }S3I3JUl PUB UOIIW OLS QSN JO UONRISPISUOD & 1o} ‘saiuedwod Buipes) pue ainjoniselul pajeloosse
S}l PUE BISSUOPU| UILUINIY | 4 Ul SSIBYS JC 9[es JO} €107 JSqUSAON YI9Z 2AN0aY9 sjuswaalbe ojul paJsjus sey ‘saueipisqns paumo Ajoym sy ybnoayy ‘Auedwod ayl ¢

¥ *JOJJEW 3U) JO SWOJ)NO |BUl 9y} uo paseq Auedwo) 3y} Aq paplooal 3 [Im ‘JUnoddy Ajjigel Xe | pasisiad Syl pue pund Ajjiqer xe | pauseq oy} 0} sjusuisnipe
[enuanbasuos Buipnjour ‘Aue 1 ‘syuswisnipe ‘sousH “pabuajieyd Ajjnjsseoons ag ued JapJO S,JLV Syl 1y} ‘uoiuido |eba) Ag pauoddns ‘maia 8y} jo si Auedwod syl

"JapJo 31 paiels uno) awaidng 9|q,uoH Jaye apew
usaq Sey 'aloid §LS 2 1B PIlEWISS pue s.eaA snolasid Ul paypald sebieyn Agpuels 10 [essanal 1o} Juawisnipe ou Jayung “Japio s Jad se ‘uno) awalidng Jo |elsus9
lensiBay aul YIM 21010 /ZZ » Pausodap OS|e pue 2010 /ZZ 2 J0 23jueienb jueq e paysiuiny sey Auedwod syl "21010 9¢°F0Z 2 S| $10T 12quada(Q IS1E 1B Se Jsaudjul
palg|nwnaoe ay| ‘(uossay) 1salsiul Buipnjoul) 24040 $S€ 2 'v00Z ‘U2JBIN ISLE JB SE 'eyuj-y 0} punial o} Auedwo) oy pajoaap pey 31 (euul-y) P17 ainjoniisesu|
souelRy pue Auedwon sy usamiaqg sndsip sabieyn Agpuels 4o joadsal ul JapiQ (ILy) Aouioa(g o jeunqul aje(leddy padels pey unod awalidng 3|qUOH aylL g

'6L0zZ ‘Aeniga4 Uiy uo piay Bunsaw sy 1e si0}03a1 Jo pleog ay) Aq pancidde pue sapiwwo) Ipny aul Ag pamainal a1am s)nsal anoge 3yl L

GLAd €D — S31ON SLINNOJJV INOTVANVLS




ueuuIEyD

AYULSIN "d SNYAD

< ¥ W a7

A3LINIT ANVJINOD ¥3IMOd V.1VL JHL
10 pJeog 2y} J0 J|Byag uo pue o4

VLVL

4

510z ‘Arenigad Uiy :9%eQ

(g) | Hed Ul palels S)Nsal 9A0QgE JO JPNe Ue JNo palues aney siojpny Alojmels syl ‘gl

‘fiessaosu Janssoym ‘padnoib-aypabuele-alpalyisse|o-al ase Jeaksspouad snoinald ayj Joj sainbi4  “ZL

“1eaf/spouad anoqe ay) Joy Hodal 0} sway Ateuipioelix3 Jo [euondaox] |euajew Aue aney jou seop Auedwo syl “LL

‘(enyseseyepy ul 10afoid Jamod ewisy) paseq [eod AN OFS) Juspadald suoiipuod ulepsd pue sjeacldde Alojmess o}

109lqns ‘(1431) panwi] sypaloid ABisug [eap| ul Buipjoyaleys %001 jo uonisinboe 1oj 7102 Jaqwa93g UioL uo Juswaaiby aseydind aleys e psubis sey Auedwod syl ‘0l

‘spsodop paxuy pue spuny [enjnw ui pakojdap Ajuelodwa) usaq SBY JUNOWE PISIINUN oUe|eq 3y L

95°0LS 9L'8iY'L 7£'686°L 18301
(o0'%) - (90') aoUBAaqy Ul SBJBUS JO SN[BA SSo7
ZoviLs 9L'8L¥'L 2€°¢66°L [ejol-ang
Lo¥ 9L LL LETT sasuadxa pajejal anss|
oL'glL GZ 08y GE g6y sasodind a1810d109 |BIUD)
(rArA R 0e’/2g LG'6E9 sbumouiog s Azeipisgns a3 jo juawheds. ped
spiemo} Aleipisgns s Auedwo] ©0) saiioBl puaixgy
6¥7'2S 99°08% GlL'ees sbuimou.iog jo JuawAhedas yed
KAV A" 6L2CLL 00°00¢ ainjipuadxa |eyded jo Buipuny Ued
spae2soid 19N
¥10Z ‘dequwada( 1SLE pasinn wou} pajueuly aq o}
je se junouwie asuejeg junowy pasodoid junowy

21010 >

:MOJ2q palels Se aJe anss! sjybu ayj Jo uonesijin o sjielap au) Jayund
‘pajelsal usaq sey Jeak/spouad snoinaid Jo 10adsal ul (§43) aleys Jad sbuiuieg ‘ueak ay; Buunp anssi syybu sy) oy juensind 6




Deloitte
Haskins & Sells LLP o e e

Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: 491 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of THE
TATA POWER COMPANY LIMITED (“the Company”) for the quarter and nine
months ended 31% December, 2014 (“the Statement™), being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures in Part Il - Select Information referred to in
paragraph S below. This Statement has been prepared on the basis of the related interim
financial statements, which is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to express an opinion on
the Statement, based on our audit of the related interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down
in Accounting Standard (AS-25) on Interim Financial Reporting specitied under the
Companies Act, 1956 (which is deemed to be applicable as per Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014) and
other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(ii) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net profit and other financial information of the Company
for the quarter and nine months ended 3 1* December, 2014.

ON
>

Regd. Office: 12, Or. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins & Sells LLP (LLP

\dentification No. AAB-8737) a limited liability partnership with effect from 20th November 2013.



Deloitte
Haskins & Sells LLP

4.,

(a)

(b)

We draw attention to Note 2 to the Statement which describes uncertainties relating
to the outcome of the Appeal filed before the Hon’ble Supreme Court. Pending
outcome of the Appeal filed before the Hon’ble Supreme Court, no adjustment has
been made by the Company in respect of the standby charges estimated at Rs. 519
crores accounted for as revenue in earlier periods and its consequential effects for
the period upto 31 December, 2014. The impact of the same on the results for the
quarter and nine months ended 31* December, 2014 cannot presently be determined
pending the ultimate outcome of the matter. Since the Company is of the view,
supported by legal opinion, that the Tribunal’s Order can be successfully
challenged, no provision/adjustment has been considered necessary.

We draw attention to Note 4 to the Statement which describes the key source of
estimation uncertainties as at 315 December, 2014 relating to the Company’s
assessment of the recoverability of the carrying amount of assets of Coastal Gujarat
Power Limited (CGPL), a wholly owned subsidiary that could result in material
adjustment to the carrying amount of the long-term investment in the said
subsidiary. For the reasons explained in the said Note, no provision for diminution
in value of investment is considered necessary.

Our opinion is not qualified in respect of these matters.

5. Further, we also report that we have traced the number of shares as well as the percentage

of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged / encumbered and non-encumbered
in respect of the aggregate amount of promoters and promoter group shareholding, in
terms of Clause 35 of the Listing Agreements with the Stock Exchanges and the
particulars relating to the investor complaints disclosed in Part II - Select Information for
the quarter and nine months ended 31% December, 2014 of the Statement, from the details
furnished by the Registrars .

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

leﬂ}mﬁ

R. A. BANGA
Partner
Membership Number: 037915

MUMBAL, 4" February, 2015



TATA POWER

The Tata Power Company Limited
Bombay House, 24 Homi Medy Strest, Mumbai 400 001
Website: www.talapower.com .
CIN No. : L26920MH1918PLC000S67

PARTI (X In crore)
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2014
Quarier ended Nine months ended Year ended
Particulars 31-Dec-14 30-Sep-14 31-Dec-13 31-Dec-14 31-Dec-13 31-Mar-14
(Refer Notes Bslow) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Auditea)
1. Income from operations
a) Revenue 8,534.09 8,636.71 8,236.93 25,969.91 25,730.27 34,203.48
(Less) / Add : Income to be recovered in future tariff determination (net) 219.89 (301.41) 224.18 (146.13) 634.72 $66.70
Add: Income to be recovered in future tariff determination (net)
in respect of earlier years 7 29.00 185.00 33.50 300.C0 300.00
Net Revenue 8,754.08 8,3684.30 8,856.11 25,857.28 26,664.99 35,470.18
b) Other operating income (net of excise duty) 52.47 29.99 43.91 169.21 139.21 178.52
Total Income from operations (net) 8,806.55 8,394.29 8,700.02 25,966.49 26,804.20 35,648.70
2. Expenses
a) Cost of power purchased 1,903.63 2076.83 1,635.39 5,899.80 5631.10 7,386.13
b) Costof fuel 2,506.28 2,140.37 2,306.86 7,232.43 7,566.72 9,895.61
¢) Raw materials consumed 12623 145.08 174.26 482.01 413.37 721.88
d) Purchase of goods / spares / slock for resale 945 8.12 10.17 22.70 34.43 43.70
e) Transmission charges 119.63 116.88 126.97 348.78 379.24 £08.83
f) Cost of components, materials and services in respect of contracts 92.82 £0.24 29.78 227.¢8 105.15 178.99
g) (Increase) / Decrease in stock-in-trade and work-in-progress 148.67 (14.75) 136.87 109.56 62.15 130.77
i) Royally lowards coal mining 277.68 263,32 348 63 80358 931.54 1,249.37
i) Coal processing charges 56366 570.86 733.46 1,818.04 2,018.57 2,683.10
j) Employee benefits expense 367.60 379.26 323.03 1,117.64 960.59 1,349.35
k) Deprecialion and amortisation expense 542.06 535.88 665.54 1,620.47 2,005.39 272962
) Other expenses 1,178.¢8 985.20 1,088.11 2.925.17 2,816.42 3.784.52
Total expenses 7,836.59 7,238.147 7,579.07 22,608.16 22,924.67 30,671.87
3. Profit from operations before other income, finance costs, exceptional
item and tax (1-2) ©569.96 1,166.12 1,120.95 3,358.23 3.879.53 4,976 83
4. Other income
a) Gain/ (Loss) on exchange (net) 421.04 (120.80) (159.69) 163.49 (805.97) (789.12)
b) Others 8375 85.95 85.60 265.74 192.05 227.26
5 Profit before finance costs, exceptional item and tax (3+4) 1,484.75 1,121.27 1,026.86 3,787.56 3,264.61 4,414.97
6. Finance costs 882.98 979.82 875.03 2,797.29 2,581.29 3.439.20
7. Profit before exceptional item and tax (5-6) 601.77 141.45 151.83 990.27 683.32 975.07
8. Exceptional item - - - - - -
9. Profit before tax (7-8) 601.77 141.45 161.83 990.27 683.32 975.07
10. Tax expense 302.05 173.79 165.55 789.62 625.58 1,008.38
11. Net Profit/ (Loss) after tax (9-10) 299.72 (32.34) (13.72) 200.65 57.74 (33.31)
12. Share of profit of associates 022 16.76 9.43 30.73 25.76 45.37
13. Less: Minority interest 102.20 62.17 70.62 222.69 198.14 272.03
14. Net Profit / (Loss) after tax, minorily interest and share of profit of
associates {(11+12-13) 197.74 (77.75) {74.91) 8.69 (114.64) (259.97)
15. Paid-up equity share capital
(Face Value: T 1/- per share) 270.44 270.44 237.29 270.44 237.29 237.29
16. Reserves excluding Slatutery Reserves and Revaluation Reserves as per
the Balance Sheet of previous accounting year 10,248.50
17. Basic Eamnings per Share (nat annualised for quarters) (In ) 0.62 (0.40) (0.37) (0.32) (0.20) (1.55)
18. Diluted Earnings per Share (not annualised for quarters) (In ) 0.62 (0.40) (0.37) (0.32) (0.20) (1.55)
PART I
SELECT INFORMATION FOR THE QUARTER / NINE MONTHS ENDED 31ST DECEMBER, 2014
Quarter ended Nine months ended Year ended
Particutars 31-Dec-14 30-Sep-14 31-Dec-13 31-Dec-14 31-Dec-13 31-Mar-14
(A) Particulars of shareholding
1. Public shareholding
No. of shares # 180,66,41,708 180,65,84,108 152,69,93,660 180,66,41,708 152,69,93,E60 159,80,24,970
% of shareholding @ €6.80 €6.80 £6.46 €5.80 66.46 67.34
# Excludes no. of shares held by custodians of GDR
@ Excludes % of shareho!ding held by custodians of GDR
2. Premoters and Promoter Group shareholding
a) Pledged/encumbered
No. of shares 4,55,50,000 4,55,50,000 3,53,50,000 4,55,50,0C0 3,53,50,C00 3,53,50,000
24 of shares to total sharehc!ding of prometer and promoter group 5.10 5.10 4.58 5.10 4.59 4.59
% of shares to tolal share capital of the Company 1.68 1.€8 1.49 1.68 1.49 1.49
b) Non-encumbered
No. of shares 84,80,51,046 © B4,80,51,046 73,51,87 220 84,80,51,046 73,51,87,220 73,51,87 220
% of shares to total shareholding of promoter and promoter group 24.¢0 94.60 95.41 24.60 95.41 95.41
%5 of shares to total share capital of the Company 31.36 31.236 2098 31.26 30.28 30.28
Particulars Quarter ended
31-Dec-14
(B) Investor complaints
Pending at the beginning of the quarter 12
Received during the quarter 16
Disposed off during the quarter 19
Remaining unresclved at the end of the quarter (1 has sinca been closed) 9
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Deloitte
Haskins & Sells LLP < i o

Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Mabharashtra, India

INDEPENDENT AUDITORS? REVIEW REPORT
TO THE BOARD OF DIRECTORS OF Tel: 491 (022) 6185 4000
THE TATA POWER COMPANY LIMITED Fax: +91 (022) 6185 4501/4601

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of THE TATA POWER COMPANY LIMITED (“the Company™), its
subsidiaries and jointly controlled entities (the Company, its subsidiaries and jointly
controlled entities constitute “the Group”) and its share of the profit (net) of its
associates for the quarter and nine months ended 31%' December, 2014 (“the
Statement”), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part I - Select
Information referred to in paragraph 8 below. This Statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion,

3. We did not review the interim financial statements /information of 9 subsidiaries and
18 jointly controlled entities included in the consolidated financial results, whose
interim financial statements /information reflect total revenues of Rs. 3,316.27 crores
and Rs. 10,007.92 crores for the quarter and nine months ended 3 1% December, 2014,
respectively, and total profit after tax (net) of Rs. 163.83 crores and Rs. 55.91 crores
for the quarter and nine months ended 31°' December, 2014, respectively, as
considered in the consolidated financial results. The consolidated financial results
also includes the Group’s share of (loss)/ profit after tax of Rs. (2.27) crores and Rs.
11.09 crores for the quarter and nine months ended 31%' December, 2014,
respectively, as considered in the consolidated financial results, in respect of 2
associates, whose interim financial statements / information have not been reviewed
by us. These interim financial statements / information have been reviewed by other
auditors whose reports have been furnished to us by the Management and our report
on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, jointly controlled entities and associates, is based solely
on the reports of the other auditors.
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The consolidated financial results includes the interim financial information of 1
jointly controlled entity which has not been reviewed by their auditors, whose interim
financial information reflect total revenue of Rs. 381.18 crores and Rs. 1,206.00
crores for the quarter and nine months ended 31* December, 2014, respectively and
total profit after tax of Rs. 94.41 crores and Rs. 43.98 crores for the quarter and nine
months ended 31 December, 2014, respectively, as considered in the consolidated
financial results. The interim financial information of this jointly controlled entity has
been certified by the Management and our report on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this jointly controlled
entity, is based solely on such Management certified interim financial information.

Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 3 above and based on the
consideration of the unaudited interim financial information of the subsidiaries and
jointly controlled entities which have been certified by the Management referred to in
paragraph 7 below and except for the possible effects of the matter described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards
specified under the Companies Act, 1956 (which is deemed to be applicable as per
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014) and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

We draw attention to the following matters :

(a) Note 2 to the Statement, which describe uncertainties relating to the outcome of
the Appeals filed before the Hon’ble Supreme Court. Pending outcome of the
Appeals filed before the Hon’ble Supreme Court, no adjustment has been made
by the Company in respect of the standby charges estimated at Rs. 519 crores
accounted for as revenue in earlier periods and its consequential effects for the
period upto 31% December, 2014. The impact of the same on the results for the
quarter and nine months ended 31 December, 2014 cannot presently be
determined pending the ultimate outcome of the matter. Since the Company is of
the view, supported by legal opinion, that the Tribunal’s Order can be
successfully challenged, no provision / adjustment has been considered necessary
by the Management.
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(b) Note 4(b) to the Statement, which describes the key source of estimation
uncertainties relating to the Company’s assessment of the recoverability of the
carrying amount of the assets of the aforesaid subsidiary, its compliance with debt
covenants and classification of long-term borrowings.

(c) In case of two jointly controlled entities of the Company, the component auditors
have drawn attention to a matter as stated in Note 7 to the Statement, regarding
recoverability of Rs. 7,741.85 crores (Group’s share of Rs. 2,322.56 crores) of
value added tax and vehicle fuel tax balances, and Group’s share in other
contingent claims from third parties on the said jointly controlled entities, the
outcome of which cannot be presently determined.

(d) In case of one subsidiary, the component auditor has drawn attention to a matter
as stated in Note 8 to the Statement, wherein no adjustment has been made by the
subsidiary in respect of income estimated at Rs. 207.27 crores as at 31%
December, 2014 which includes carrying cost of Rs. 5.85 crores and Rs. 22.24
crores for the quarter and nine months ended 31%' December, 2014, respectively.
The impact of the above as at 31 December, 2014 cannot presently be
determined pending ultimate outcome of the matter. Since the Company is of the
view, supported by legal opinion that the disallowance of expenses by the Delhi
Electricity Regulatory Commission (DERC) pertaining to the Rithala plant can be
successfully challenged, no adjustment has been considered necessary by the
Management.

Our report is not qualified in respect of these matters.

The consolidated financial results includes the interim financial information of 2
subsidiaries and 14 jointly controlled entities which have not been reviewed by their
auditors, whose interim financial information reflect total revenue of Rs. 2.54 crores
and Rs. 7.04 crores for the quarter and nine months ended 31% December, 2014,
respectively and total profit after tax (net) of Rs.1.93 crores and Rs. 1.58 crores for
the quarter and nine months ended 31° December, 2014, respectively, as considered
in the consolidated financial results. These interim financial information have been
certified by the Management and our report on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries and jointly
controlled entities, is based solely on such Management certified interim financial
information.
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8. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered and
non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements with the Stock
Exchanges and the particulars relating to investor complaints disclosed in Part II -
Select Information for the quarter and nine months ended 31 December, 2014 of the
Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)
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R. A. BANGA
Partner
Membership Number: 037915
MUMBALI, 4" February, 2015



