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Rotunda Bldg., P. J. Towers Bandra-Kurla Complex

Dalal Street, Fort Bandra (East)

Mumbai — 400 001. Mumbai — 400 051.

Dear Sirs,

Tata Power named as the World’s Most Ethical Company in 2016 by
the Ethisphere Institute, for third year in succession

The Company has been recognized by the Ethisphere Institute, the global leader in
defining and advancing the standards of ethical business practices, as a 2016 World's
Most Ethical Company®.

The World's Most Ethical Companies designation recognizes those organizations
that have had a material impact on the way business is conducted by fostering a culture of
ethics and transparency at every level of the company.

Being a third consecutive year honoree underscores Tata Power’'s commitment to
leading ethical business standards and practices ensuring long-term value to key
stakeholders including customers, employees, suppliers, regulators and investors. Tata
Power is one of the only four companies in the Energy and Utilities (Electric) sector
honoured this year.

The Press Release to be issued by the Company is attached for your ready
reference.
Yours faithfully,
For The Tata Power Company Limited

Wl‘ﬁd‘xaﬁ
(H. M. Mistry)

Company Secretary
Encl.
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Tata Power named as the World’s Most Ethical Company in
2016 by the Ethisphere Institute, for third year in succession
Mumbai — March 10, 2016: The Tata Power Company Ltd. announced today that it has been

recognized by the Ethisphere Institute, the global leader in defining and advancing the standards
of ethical business practices, as a 2016 World's Most Ethical Company?®.

The World's Most Fthical Companies designation recognizes those organizations that have had
a material impact on the way business is conducted by fostering a culture of ethics and
transparency at every level of the company.

Being a third consecutive year honoree underscores Tata Power's commitment to leading ethical
business standards and practices ensuring long-term value to key stakeholders including
customers, employees, suppliers, regulators and investors. Tata Power is one of the only four
companies in the Energy and Ultilities (Electric) sector honored this year.

Mr. Anil Sardana, CEO & Managing Director, Tata Power said that “It is a matter of great pride
that Tata Power has been recognised amongst World's Most Ethical Company 2016, by the
Ethisphere Institute, an independent centre of research in USA, promoting best practices in
corporate ethics and governance. This is a great recognition as Tata Power has been honoured
third time in succession by Ethisphere Institute, which recognises organizations that continue to
raise the bar on ethical leadership and corporate behaviour.

This award belongs to Team Tata Power for pursuing its assignments with sincerity &
transparency and for following high ethical standards diligently as defined by Tata Code of
Conduct in dealing with all its stakeholders including customers and business partners. Team
Tata Power believes that our defined values are SACRED to us. This third time recognition of
being amongst World's Most Ethical Company, takes our responsibility and commitment on
conduct and culture to yet another higher level. The Company would need to now pursue
enhanced level of initiatives and programs’ to reinforce our ethical standards and cultural fabric.”

“Companies rely on Ethisphere to continually raise and measure the standards of corporate
behavior. Those that demonstrate leadership in areas like citizenship, integrity and transparency
create more value for their investors, communities, customers and employees, thus solidifying a
sustainable business advantage," explained Ethisphere’s Chief Executive Officer, Timothy
Erblich. "Congratulations to everyone at The Tata Power Company Lid for being recognized as
a World's Most Ethical Company."

The World's Most Ethical Company assessment is based upon the Ethisphere Institute’s Ethics
Quotient™ (EQ) framework developed over years of research and vetted and refined by the
expert advice from Ethisphere’s World's Most Ethical Company Methodology Advisory Panel. The
EQ offers a quantitative way to assess a company's performance in an objective, consistent and
‘ standardized way. The information collected provides a comprehensive sampling of definitive
criteria of core competencies, rather than all aspects of corporate governance, risk, sustainability,
compliance and ethics. Scores are generated in five key categories: ethics and compliance
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program (35%), corporate citizenship and responsibility (20%), culture of ethics (20%),
governance (15%) and leadership, innovation and reputation (10%) and provided to all companies
who participate in the process.

About the Ethisphere Institute

The Ethisphere® Institute is the global leader in defining and advancing the standards of ethical business
practices that fuel corporate character, marketplace trust and business success. Ethisphere has deep
expertise in measuring and defining core ethics standards using data-driven insights that help companies
enhance corporate character. Ethisphere honors superior achievement through its World's Most Ethical
Companies® recognition program, provides a community of industry experts with the Business Ethics
Leadership Alliance (BELA) and showcases trends and best practices in ethics with the publication of
Ethisphere magazine. More information about Ethisphere can be found at: hitp://ethisphere.com.

About Tata Power:

Tata Power is India's largest integrated power company with a growing international presence. The Company together
with its subsidiaries and jointly controlled entities has an installed gross generation capacity of 9130 MW and a presence
in all the segments of the power sector viz. Fuel Security and Logistics, Generation (thermal, hydro, solar and wind),
Transmission, Distribution and Trading. It has successful public-private partnerships in Generation, Transmission and
Distribution in India namely “Tata Power Delhi Distribution Limited" with Delhi Vidyut Board for distribution in North
Delhi, 'Powerlinks Transmission Ltd." with Power Grid Corporation of India Ltd. for evacuation of Power from Tala hydro
plant in Bhutan to Delhi and 'Maithon Power Ltd.' with Damodar Valley Corporation for a 1050 MW Mega Power Project
at Jharkhand. Tata Power is serving more than 2 million distribution consumers in India and has developed the country’s
first 4000 MW Ultra Mega Power Project at Mundra (Gujarat) based on super-critical technology. It is also one of the
largest renewable energy players in India with a clean energy portfolio of 1630 MW. Its international presence includes
strategic investments in Indonesia through a 30% stake in the leading coal company PT Kaltim Prima Coal (KPC), 26%
stake in mines at PT Baramulti Suksessarana Tbk ("BSSR") and a geothermal project; in Singapore through Trust
Energy Resources to securitize coal supply and the shipping of coal for its thermal power generation operations; in
South Africa through a joint venture called ‘Cennergi’ to develop projects in sub-Sahara Africa; in Zambia through 50:50
joint venture with ZESCO for 120 MW Hydro which has become operational in 20186; in Georgia through AGL which is
a joint venture with Clean Energy, Norway & IFC for development of 185 MW hydro project which is scheduled to be
commissioned in 2016; in Australia through investments in enhanced geothermal and clean coal technologies and in
Bhutan through a hydro project in partnership with The Royal Government of Bhutan. With its track record of technology
leadership, project execution excellence, world class safety processes, customer care and driving green initiatives,
Tata Power is poised for a multi-fold growth and committed to 'lighting up lives' for generations to come”. Visit us at:
www.tatapower.com

For further information, please contact:

Shalini Singh Sneha Dev / Aneesha Singh
Head - Corporate Communications Rediffusion / Edelman

The Tata Power Company Limited 9958000706/ 7506730635

Email: shalinis@tatapower.com ° Email:sneha.dev@edelman.com/

aneesha.singh@edelman.com




