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BJISH-L2/
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept. Exchange Plaza, 5 Floor
1% Floor, New Trading Ring Plot No.C/1, 'G' Block
Rotunda Building, P. J. Towers Bandra-Kurla Complex,
Dalal Street, Fort Bandra (East)
Mumbai 400 001 Mumbai 400 051
Dear Sirs,

Audited Financial Results for the year ended 31 March 2016

At its meeting held today, the Board of Directors has taken on record the Audited
Financial Results of the Company (both Standalone and Consolidated) for the year ended
31# March 20186.

We send herewith a statement containing the Audited Financial Results (Standalone
and Consolidated) of the Company for the year ended 31% March 2016. We also forward
herewith the Audit Reports and Form A in respect of both, the Standalone and Consolidated
Financial Results for the year ended 31% March 2018.

At the said meeting, the Directors have recommended a dividend of ¥ 1.30 per
Equity Share of T 1 each (@ 130%) to the shareholders for the year ended 31 March 2016.

The Annual General Meeting (AGM) of the Company is scheduled to be held on
Friday, 5™ August, 2016 at Birla Matushri Sabhagar, Sir Vithaldas Thackersey Marg, 19,
Mew Marine Lines, Mumbai 400 020.

Dividend, if declared at the said AGM, will be paid on and from 8" August 2016 to
the shareholders entitled to receive the same.

The Trading Window for the Company's shares was closed from 25" March 2016
and will reopen on 26" May 2016.

Yours faithfully,
For The Tata Power Company Limited

.; . F],'L ‘Q:F.\.'\-[
Company Secratary
Encls.
The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400001
Tel 91 22 65665 8282 Fax 91 22 6665 8801
Website - weew latapowercom Emall - tatapowerg@tatapower.com CIN : L2ZAG20MH 191 9PLC0HISET
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STATEMENT OF STANDALOME AUINTED FINANCIAL RESULTS FOR THE QUARTER AND YEAR EMDED 3157 MARCH, 2016

= Cusarter ended Yoar gnded
Faficutars Ei-Bar-16 31-0ec-15 31-Kar-15 31-Mar-16 31-Mu-15
I [T - LA T s ) MU= MUz
A
1 Ganericn 2716 2,500 2,599 12005 11,974
2. Salos ) 2042 3210 2054 13,204 13 803
{7 in cron)
[Refer Koles Below) T PAediled) _ [Audded) Ay T ARy [Audited)
{8}
1. Incone from operalicos
8] Revanue from pewer supply and frinsmission chanes 1615.14 1,974 44 142184 1,775,508 7.038.35
[Lessk Ineante o ba adjusted in future tariff delenminzlion {nat) T6.33 .45 (0.652) 498 {471,62)
Pabd; incomta fo ba adjusted in future (anf delermingtion
(nel) In raspect of earier yeers - 1501 $1.00- 151.53 00,00
Nat Ravemn: 160147 205015 1.663.22 1.932.149 744673
b} Ciher opogating nceme (Ret of excise duly) 350067 wrT4 070 8a7.45 03468
Total Income fram aperations (net) 2,042.04 7,208.89 1.982.92 881985 8,250.19
2 Expanses
&) Coslof power purchased 148,55 TERAD 27345 Fi: - 95309
b} st of fusl 55243 BI234 610.758 255042 ER LR
) Tranzmission charges 54.54 S4.44 111.08 262 06 43687
oy Gost of componenls, inaterals and services In respect of conbacls 16649 EDG 146.32 TOTEG 37420
=) Emplayes bemafds expenze 155.18 160.31 202.20 B56.23 6505.52
N Depreciation and amoliZEtion expensn 16827 16663 158.51 BEL.ES 57520
g) Cner expansos 32164 21765 28396 1,060.52 wrog |
Tolal expanses 1,588.10 1.511.02 103640 | %, 386,69 7.050.94
% Profit fran operations before ather Income, finadee costs, rata B N
regulatad activilies, excaptional itenes and tax [1-2) 453.94 75587 22652 2,432.95 1,159.258
4. Diher Income
3) GaniLoss) on exchangs el {10.75) {14,77) {B.95) {57.59) {4838
by Otz == 12585 25.02 53,24 555.13 1.024.68
5 Profit from ondinary actvitiss bofore inance costs, mie reguiated
activitles, excoplional Hems and tax {3+4) £69.04 166,12 47281 253040 2,135.61
fi Financa costs ’ 28180 255,00 26541 1,155.99 1,047 46
4 :;ﬂ:;::ﬂ,ﬂ:f:: ?nfg':t";;r stora rale regulated activities, 25724 510,43 20540 177441 1,088.15
] Addf{Less): Regulatory incomanngsense) (net) 5 2.0n {202.00) 202.00 (438,00 473,00
Add: Regulatony ncoms (pel) in sespect of sarkicr years 5 i - - 53,508 450
9 Peghit from erdinary activitles befora eucepiional llams and 1ax {743 FLERL] 108,13 08 A0 T3ELo0 1,515.65
10.  Lass: Exceplional iterms (Refer Nule 8{k)) 221 48 - - 220 46 ! -
11, Profit from erdinary acthities before tax (3-10) 52.76 302.13 A08.40 1,166.52 1,515.55
12, Tax expense 11.04 109:11 195.03 394.90 50636 |
14, Met profl from ordinary aclivities atter tax {11-12) i 51,72 199.02 FREET] TT1.62 1.010.29
14 Cxtraordinary #ems (nel of Lax expanss) = = = = =
15, Mot profil for the period {13-14) 5172 189.02 21337 77146 1.040:23 23]
16, Poidup equity shara capdal I
(Face Wiskie: T 1/- per shara) 27048 2T AR 27048 1048 27048
17. Reserves exciuding Stalulory Hesenms il Revaluation Roserves (35 per
the Halance Sheol of previous accowniiig year) 14,238.07 15,973.83
18.1. Eamings prr Share (before axira ardivary lams) {of T 1. each) {nod
annuzksed for quartars) 1
Basic: oons | D&l ! oar | 2.36 330
Ciluted: ooa | o0&l | ner | 2.36 330
154 Earmings per Shara (aflar axlr aadingny tams) (of T 11 2ach) (nol annealized
for quariers) |
Haskc: oos ! oal | oar | 238 3
Criutad: oos | 061 1 387 | 235 330
18. Debi Service Coveraga Ratio (no. of limas) 145 0.60
20, Inlercs Sendee Coverage Rafio (im0, of imes) 21 2.13
Fmpnwl Drividend
21, [isle per shan (la?) (Face Valee T 1) i30 130
22, Amound (T In crore) 351.54 51,049

Sea acounpanying Nolas Lo the Financial Resuits.

% Disclosure an account of Guidznes Mole on Acoounting fir Rate Reguiated Actnalies
* Refor Naole B
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The Tadir Powee Cornpaay | erted

Bombay House, 24 Homil Mody Street, Mumbal 400 001

Websie: v Infapowes com
G Mo - L2B9208HTI19FLC00056T

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

As al
Parficulars . 31-Mar-16 31-Mar-15
T crore T giore
(Audited) (Audited)
A EQUITY AND LIABILITIES
1. Shareholders’ Funds
a} Share capital 270.48 270.48
b} Reserves and surplus 14.461.48 14,196.14
Sub-total - Shareholders' Funds 14,731.96 14, 466.62
2. Unsecured parpefual securities 1,500.00 1,500.00
3. Slalutory consumer resenes 64423 623.23
4. Special appropriation lowards project cost 53361 533.61
5. Bervice fline contributions from consumers 107.24 104.53
8. Mon-current iabilities
a) Long-term borrowings 900073 8,795.63
) Deferred tax liahilities (net) 114068 1,024,896
c) Other long-term liabilifios 137.46 93.93
dy Long-term provisions 151.57 145.90
Sub-lotal - Mon-current iabililies 10,430 44 10,064 44
T. 'l:.}urrenl lizbilities
&) Short-term borrowings 1,518.59 1,764.78
b) Trade payables
{a) Total outstanding duss of micro enferprises and
small enterprises 24 60 17.11
() Total outstanding dues of creditors other than micro
enterprises and small enterprises 1,238.66 1,287.55
;) Other current liabililias 2,861.04 2,705.56
d) Short-term provisions 503.25 49376
Sub-total - Current Eabifitiss 6,147 44 G,268.76
TOTAL - EQUITY AND LIABILITIES 34,094.92 33,661.19
B ASSETS
1. Mon-current assels
a) Fivad assels 10,437.27 10,148.48
by  Mon-current investmenis 13.474.68 13,208.89
¢)  Long-term loans and advances 4, 26664 3,549,534
d)  Other non-currant assels 2,329.84 2,837 .16
Sub-fofal - Non-current assets 30,495.43 29,844 38
2. Current assels
a)  Currant invesiments 122 42.00
b}  Inventories GE9.05 66918
g} Trade receivablas 1,073.40 167613
d} Cash and bank balances 45.89 27927
&) Short-term loans and advances 476.07 373.30
fy  Other current assels 1,311.86 7643
Sub-total - Current assels 3.596.49 37163
TOTAL - ASSETS 34,084.92 33,561.19
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Deloitte
Haskins & Sells LLP o W o 1

Tower 3, 27th - 32nd Floor
tenapati Bapal Marg
Elphinstone Road (West
rumbai - 400 013
Maharashtea, India

Tel: +91 (022) 6185 4000

INDEPENDENT AUDITOR’S REPORT
kax' +31 (022) 6185 4501/4601

TO 'THE BOARD OF DIRECTORS OF
THE TATA POWER COMPANY LIMITED

I. We have audited the accompanying Statement of Standalone Financial Results of THE TATA
POWER COMPANY LIMITED (“the Company”) for the year ended 31% March, 2016 (“the
Statement”), being submilled by the Company pursuant Lo the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosurc Requirements) Regulations, 2015. T'his Statcment,
which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the related financial statements which is in accordance
with the Accounting Standards prescribed under Section 133 of the Companics Act, 2013, as
applicable and other accounting principles gencrally accepted in India. Qur responsibility is to
cxpress an opinion on the Stalement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free rom material misstatement.

An audit involves performing proccdures to oblain audit evidence about the amounts and the
disclosures in the Statement. 'The procedures selected depend on the auditor’s judgment, including
the assessment ol the risks of matcrial misstatement of the Statement, whether due to fraud or
crror. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the Statement in order to design audit procedurcs
that are appropriate in the circumstances, but not for the purpose of cxpressing an opinion on the
cllectiveness of the Company’s internal control. An audit also includes cvaluating the
appropriateness ol the accounting policies used and the reasonableness ol the accounting
estimates made by the Management, as well as cvaluating the overall presentation ol the

Statement.

We believe that the audil evidence we have obtained is sufficient and appropriatc to provide a
basis for our audit opinion.

3. In our opinion and to the best of our information and according to the cxplanations given to us,
the Stalcment:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a truc and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles gencrally accepted in India of the net profit and other financial
information of the Company lor the year ended 3 1™ March, 2016.

i

Regd. Office: 12, D4 Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbal - 400 018, India. (LLP Identification No. AAR-8737)



Deloitte
Haskins & Sells LLP

4. 'The Statement includes the results for the Quarter ended 313 March, 2016 being the halancing
ligure between audited figures in respect of the full financial year and the audited year to date
figures up lo the third quarter ol the current financial year.

5. We draw altention to the following matters:

(1) Note 2 to the Statement which describes uncertaintics relating 1o the outcome of the Appeal
filed before the Hon'ble Supreme Courl. Pending outcome of the Appeal filed before the
Hon’ble Supreme Court, no adjustment has been made by the Company in respect of the
standby charges estimated al Rs. 519 crores accounted for as revenue in carlier periods and
its conscquential effects for the period upto 31 March, 2016. The impact of the same on the
results for the year cnded 31% March, 2016 cannot presently be determined pending the
ultimate outcome of the matler. Since the Company is of the view, supported by legal opinion,
that the Tribunal’s Order can be successlully challenged, adjustment, if any, including
consequential adjustments (o the deferred tax liability fund and the deferred tax liability
account, will be recorded by the Company based on final outcome of the matter.

(b) Note 4 to the Statement which describes the basis on which Management has considered that
no provision is considered necessary lor long term-investments in Coastal Gujarat Power
Limited (CGPL), a wholly owned subsidiary of Rs, 6,030.42 crores. loans of Rs. 3,795.89
crores and guaranices of Rs. 2,.984.67 crores 1o CGPLL as at 313 March, 2016,

Qur opinion is not modificd in respect of these matters,

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

ALK Bavga
|__j'

R. A. BANGA

Partner
Membership Number: 037915
MUMBAL 23 May 2016
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FORM A

Pursuant to Regulation 33 of Seeurities and Exchange Board of India (Listing obligations
and disclosure requirements) Regulations, 2015

MName of the Company:

The Tata Power Company Limited (“the Company™)

Standalone annual financial
results for the year ended

Standalone annual financial results for the year ended 31st March, 2016

Type of Audit obscrvation:

Emphasis of Matters

(a)

(b)

We draw allention o Note 2 to the Statemenl which describes
uncertaintics relating to the outcome of the Appeal filed before the
[Ton"ble Supreme Court. Pending outcome of the Appeal filed before the
Hon'ble Supreme Courl, no adjustment has been made by the Company
in respect of the standby charges estimated at Bs. 519 crores accounted
for as revenue in earlier periods and its consequential effects for the
period upto 31st March, 2016. The impact of the same on the results for
the year ended 3 1st March, 2016 cannot presently be determined pending
the ultimale outcome ol the matter. Since the Company is ol the view,
supported by leeal opinion, that the Tribunal®s Order can be successfully
challenged, adjustment, if any, including consequential adjustments to
the delerred tax liability fund and the deferred tax liability account, will
be recorded by the Company based on final outcome of the matter.

We draw attention to Note 4 to the Statement which deseribes the basis
on which Management has considered that no provision is considered
necessary lor long term-investments in Coastal Gujarat Power Limited
(CGPL), a wholly owned subsidiary of Rs. 6,030.42 crores, loans of Rs.
3,795.89 crores and guarantees of Rs. 2,984.67 crores 1o CGPL as at 3 1st
March, 2016.

Our opinion is nol modilied in respect of these matlers.

Relevant notes in the standalone financial results

With respect to (a) above

MNote 2: The llon’ble Supreme Court had stayed Appellate Tribunal for
Electricity (ATE) Order in respect ol Standby Charges dispute between
the Company and Reliance Infrastructure Ltd. (R-Infra). ATE had
directed the Company to refund to R-Infra, as at 31st March, 2004, Rs.
354 crore (including interest thereon). The accumulated interest as at
31st March, 2016 is Rs. 218.36 crore. The Company has [urnished a
bank guarantee of Rs. 227 crore and also deposited Rs. 227 crore with
the Registrar General of Supreme Court, as per its Order. Further, no
adjustment for reversal of Standby Charges credited in previous years
aned cstimated at Bs. 319 crore, has been made after the Hon'ble
Supreme Count stayed ATl Order.

TATA POWER

The Tata Power Company Limited

Registered Office Bombay House 24 Homi Mody Strest Mumbal 400 00

G“ w Wehsite : www
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taPOWELCOMmM

Tel 81 21 6665 8282 Fax 91 22 6665 #8401
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T'he Company is of the view, supported by legal opinion, that the A'TL's
Ovder can be successfully challenged. Hence, adjustments, if any,
including consequential adjustments to the Deferred Tax Liability Fund
and the Deferred Tax Liability Account, will be recorded by the
Company based on the final outcome of the matter,

With respect to (h) above

Note 4: Coastal Gujaral Power Limited (CGPL), a wholly owned
subsidiary has reviewed and reassessed the recoverability of the
carrying amount of its assets,at Mundra, consequent to change in the
estimates of future cash Nows due to decline in forecast of coal prices.
Therelore, the Management has reversed impairment loss of Rs. 2,320
crore (net of depreciation of Rs. 330 crore) during the year ended 31st
March, 2016 (Rs. Nil for the quarter ended 3 1% March, 2016) in the
books ol CGPT.,

Considering the above, therc is no dunnmﬂmuyu[her than temporary,in
the value of investments and no provision for loans and towards
guarantees is considered necessary as at 3 1st March, 2016,

Frequency ol observation

(a) since financial year 2004-05
(b) since financial year 2010-11

Refer our Audit Report dated 23" May, 2016
on the standalone financial results of the Company

For DELOITTE HASKINS & SELLS LLP For The Tata Power Company Limited
Chartered Accountants
(Iirm's Registration No. 1 17366W /W-100018) e
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Audit Committee Chairman
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et STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 15T MARCH, 2018
Quanter ended Year ended
Parliculars A1-Mar-16 31-Dec-15 At-Mar-15 I1-Mar-i8 31-Mar-15
= : [Refer Hotas Balow) {Auditad) {Unauiclifed} {Auditad) {Audited) [Ansdited)
Incoma from operalions
a} Revenue . o244 55 0, 146.01 #.138.60 36,984 68 34,269.24
Audd f (Less): ncame o be recoverad in fulure laritf deleaminalion {net) BB.05 9.45 (354.4%9) 2212 {B03.41)
Al Ineame 1o be recoverad in future tanff delerminalion (nel)
in respoct of earlier years - £5.01 51.040 151.63 000
Nel Revenue 033353 | 9,230.47 FCECRE] I7,138.41 33.545.83
by Othor oporating income (net of exclze duty) _ 41Ed 98.80 7251 34173 181.74 |
Total Ineome fromy operations (nst) I 9,37518 9,328.27 TA07.64 17,430.20 33,727.57
Expansas
a) Cost of powar purchased 7,476.22 212804 1,429.53 .256.73 T.3E3 14
b) Costof fusi 1.559.44 2,021.66 2,028.57 #,268 83 0,261.00
¢} Raw materials consumed b 04 0626 215.33 113400 697 B4
d) Purchase of goods § spares ! slock for resale 13.87 T.20 .40 A07e 31.10
&) Tranasmission charges 5245 57.38 118.47 283.09 467.25
0 Costof components, matenals and servicas in raspect of coniracls 186,42 20.16 145.32 39766 Fr4.30
g} (increase) ) Docrease in slock-In-trade and wWork-in-progress 106.30 0.74 11.18 20.13 1072
hy Rayaby towands cosl mining 24438 231.86 23110 93913 1.034.608
i} Coal plocessing charges 33543 517.38 .65 2,036.83 2,162.59
J}  Employee benefils eapenge 328.30 405,61 478.03 1.512.18 1,54567
k) Depraciation end amortisslion cxpense 592.25 61625 553.63 2.0976.3% 2,174,145
Il Ofher expenszes 1.406.82 1,088 86 1.315.8% 4 580 85 A,34 7 88
Tolal expansaes B,063.94 TATE 42 §,831.63 J0,845.53 29,600.62
Profit from operations before olher income, flinance costs, rate
regulatad activities, excaptional items and tax {1-2) 132122 1,853.85 1.076.01 G.634,22 4, 127.05
Qther income
g) Cainf{Loss} on exchamge {net) (59.10) (&0.885) (99.07} {218.00) 54.42
by thers 3214 _ 4478 658 24,58 352.32
Prafit frgmn ordinary actvitles before finance costs, rate regulated
aetivliies eknspanal Esus and fax (34) 1,794,276 1,837.77 1,063.52 6,713.18 £,543.79
Financs costs ) 58 07 455,80 901.33 3.476.53 3.088.72
Frafil from ordinary activities bafore rate requiated activitles,
excepllonal tems and tax [5-5) 435.19 981.57 162.19 3,236.65 B46.07
AddifLess): Regulatory incomal{capense) (nel) 3 250.89 (37 138) 33192 {B52.17) 534,78
Addl{Less): Regulatory incomedexpense) {nel) in respect of eariar years § : (233 88} - {167.27) 450
Profit fram ordinary activities bafore exceptional items and fax {7+8) 637.08 380.73 494.18 2.4 1,484,356
Less: Excaplional itams 93 39 187,15 - 250.54 =
Profit from ardinary activitles bafors Lax (9-10) 53369 193,58 45414 1,836.67 1,484.35
Tax capenss 136.73 208,50 285.30 B0, 28 1,074.82
Hat {loes} i profit from ordinary activitles after tax (11-12) 456,96 {14.92) 2048.68 1,067.34 409.43
Eutranedinary items (net of tax axponse) - - - - x
Het (loss) / prolit for the perlod (13-14) 456.96 114.92) 208.88 1,067,319 408 43
Shara of profit of associates 176 49.19 16 94 61.62 4777
Less: Minority interast 99.47 o.81 GE.GE 755,68 28957
Het profit after tax, minority Intarest and share of profit of assoclates
(16+18-17) 360.25 24,48 159.14 £73.38 167.83
Pavid-uip equity share capilal
(Face Value: T 11- per share) 27048 270 48 27043 27048 27043
Rosorvos cecluding Slalubery Reserves and Revaluation Rosorves as pef
Ihe Balance Shest of previous accounting year 12,821,13 12,049.25
Eapings per Share (before exira ordinary items) (nol annuatized for
quarters) (of T 1/- each)
Basic: 115 LR 049 273 o7
Giluted: 118 (0.03) 048 2.73 Gi7
Earnings per Share {afier exla cadinary lems) {not annualised for
quekrters) fof 7 1- each) l [
Basic: _td 10.03) 0.49 273 [H
Dilutad: 18 {0.03) 049 213 .17

* Rofor Hobe 14
% Disclasure on account of Guidance Nole an Accounting for Rate Regulated Activities
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The Tata Power Company Linded

Beanbgy House, 24 Homi Mody Streol, Mhambai S50 001

Websile, wasw talapdwer com
CIN Moo L2890 MH1919PLCO00EAT

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

As at
Particulars 31-Mar-i6 31-Mar-15
2 crore T crore
EQUITY AND LIABILITIES
. Shareholders’ Funds
a) Share capital 27048 27048
) Reserves and surplus 12,843.44 12.271.57
Sub-tetal - Shareholders' Funds 13,113.82 1254208
. Unsecured parpatual securities 1,500.00 1.500.00
. Statutory consumer reserves G44.23 62323
. Minorily inlerest 2,581.38 2492 59
. Special appropriation towards project cost 53361 53361
. Capital grant 7.80 B8.30
. Service line contributions from consumers £698.02 611.70
. Mon-current liabilities
a) Long-term borrowings 34,296.81 3239313
b) Deferred tax liabilitizs {nst) 1,487.49 1,401.37
¢y Othar long-term liabiliizs 1.167:39 1,074.24
dj  Long-term provisions 1,054.22 921.38
Sub-total - Mon-current Lisbiliies 38,005.91 35,790.12
| Current liabiities '
a) Shert-term borrewings 2,955.07 4.586.56
by Trade payables GA27.67 5,235.42
¢} Other currant liabilities 10.413.3% 10,497 14
di  Short-lanm provisions 1,125.50| 047
Sub-lotal - Current Liabilities 20.621.63 21,089.59
TOTAL - EQGUITY AND LIABILITIES 77, 706.50 FEREERE
ASSETS
. Mon-current assels
a) Fixed azsols 45,069.52 4142313
b} Goodwill on consolidation 4 BTE.65 B.825.76
¢) Mon-current investmenls 2.885.49 2,839.00
dy Defarred tax assels (net) 11.68 5,85
2} Long-term loans and advancas 1,791.12 1,776.01
f) Other non-current assets 6,397,659 7.622.48
Sub-tolal - Nen-current Assets 61,832.16 60,292.23
. Currant assets
a) Current investmanis 45327 G05.57
b} Inventoriss 1,806.08 1,844 17
¢} Trade receivables 5,204.24 5,563.95
d) Cash and bank balances 1,210.78 1.483.45
a) Shortterm loans and advances 4.500.98 3,569.83
fi Other current asszels 2,680.03] 1.831.99
Sub-total - Current Aszeis 1587434 14,898.96
TOTAL - ASSETS 77,706.50 FERERRE]
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Deloitte
H Chartered Accountanis
Has k In S & Sells LLP Indigbulls Hinance Cenlie
Tower 3, 27th - 32nd Flogr
Senapati Bapat Marg
Elphinstane Road (West)

Mumbai 200013
Waharashtra, India

INDEPENDENT AUDITORS’ REPORT _
TO THI. BOARD OF DIRECTORS OF £ 5 {022) G151 4000
THE TATA POWER COMPANY LIMITED Fax: +91.(022) 6185 4501/4601

. We have audited the accompanying Statement of Consolidated Financial Results of THE
TATA POWER COMPANY LIMITED (“the Holding Company™) and its subsidiaries
(the Holding Company and its subsidiaries together relerred to as “the Group™), its jointly
controlled entitics and its share of the profit (nct) ol its associates for the year ended 31
March, 2016 (“the Statement™), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requircments) Regulations, 2015, This Statement, which is the responsibility of the
Holding Company’s Management and approved by the Board of Directors, has been
prepared on the basis ol the related consolidated financial statements which is in
accordance with the Accounting Standards. prescribed under Section 133 of the
Companies Act, 2013, as applicable, and other accounting principles generally aceepted in
India. Our responsibilily is Lo express an opinion on the Statement.

!*J

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
cthical requirements and plan and perform the audil o obtain reasonable assurance about
whether the Statement is free from material misstatement.

An audit involves performing procedures Lo obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures sclected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the Statement,
whether duc lo [raud or error. In making those risk assessments. the auditor considers
internal control relevant to the Holding Company’s preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the llolding
Company’s internal control. An audil also includes cvaluating the appropriateness of the
accounting policics used and the reasonableness of the accounting cstimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit cvidence we have obtained is sullicient and appropriate to
provide a basis for our audit opinion.

We did not audit the financial information of 13 subsidiaries and 11 jointly controlled
cntitics imcluded in the consolidated linancial results, whose financial information rellect
total assets of Rs. 27,383.88 crores as at 31" March, 2016. total revenues ol Bs. 13.968.48
crores for the year ended 317 March, 2016, and total prolit alter tax (net) of Rs. 274.73
crores for the year ended 31 March, 2016, as considered in the consolidated linancial
results, The consolidated financial results also includes the Group's share of profit after
tax (net) ol Rs. 3084 croves for the year ended 31% March. 2016, as considered in the
consolidated financial results, in respect of 4 associates. whose financial inlormation have
not been audited by us. These interim financial information have been audited by other
auditors whose reports have been lurnished to us by the Management and our opinion on
the Statement, in so lar as it relates to the amounts and disclosures included in respect of
these subsidiaries, jointly controlled entities and associates. is based solely on the reports
T of the other auditors.
Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. {LLP Identification No. AAB-B737)
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In our opinion and to the best of our information and according to the explanations given
lo us. and bascd on the consideration of the reports of the other auditors referred to in
paragraph 3 above, the Statement:

includes the results of the subsidiaries, jointly controlled cntities and associates as
given in the Annexure Lo this report;

Is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015; and

gives a true and fair view in conformity with the aloresaid Accounting Standards and
other accounting principles gencrally accepted in India of the consolidated net profit
and other financial information of the Group for the year ended 31 March, 2016.

The Statement includes the results for the quarter ended 31 March, 2016 being the

balancing figure between audited figures in respeet of the full financial year and the
published ycar lo date figures up to the third quarter of the current financial year which
were subject Lo limited review by us.

We draw attention Lo the following matlers:

(a) Note 2 to the Statement which describes uncertainties relating to the outcome of the

Appeal filed belore the 1lon'ble Supreme Court. Pending outcome of the Appeal filed
before the Hon'ble Supreme Court, no adjustment has been made by the Company in
respect of the standby charges estimated at Rs. 519 crores accounted for as revenue in
earlier periods and its consequential ¢llcets [or the period upto 3 1% March, 2016. The
impact of the same on the results for the year ended 31* March, 2016 cannot presently
be determined pending the ultimate outcome of the matter, Since the Company is ol
the view, supported by legal opinion, that the I'ribunal’s Order can be successfully
challenged, adjustment, if any. including consequential adjustments to the deferred tax
liability fund and the deferred tax liability account, will be recorded by the Company
hased on linal oulcome of the matter.

(b} Note 5 (b) to the Statcment, wh ich refers Lo r::w:r-ml of impairment loss ol Rs. 2,320

(c)

crores {netl of depreciation of Rs. 330 croves) in respect of the carrying amount of
assels o Coastal Gujaral Power Limited (CGPL)., a wholly owned subsidiary,
consequent to change in the estimates ol [uture cash flows duc to decline in forecast of
coal prices.

In case ol 2 jointly controlled entitics of the Holding Company, the component
auditors have drawn attention to matters as stated in Notc 9 1o the Statement, regarding
recoverability of Rs. 8,483.95 crores (Group's share of Rs, 2,545.19 crores) of value
added tax and vehicle fuel tax balances, and Group’s sharc in tax claims. and ather
claims from third partics on the said jointly controlled entities, the outcome of which
cannot be presently determined,
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(d) In case ol | subsidiary, the component auditor has drawn attention Lo @ matter as stated

- Note 10 to the Statement, whercin no adjustment has been made by the subsidiary in
respect of income estimated at Rs. 238.79 croves as at 31% March, 2016 which includes
carrying cost of Rs. 25.66 croves for the ycar ended 31% March, 2016. The impact of
the above as at 31% March, 2016 cannot presently be determined pending ultimate
outeome of the matter. Since the Group is of the view, supported by legal opinion that
the disallowance of expenses by the Delhi Eleetricity Regulatory Commission (DERC)
pertaining to the Rithala plant can be successfully challenged, no adjustment has been
considered necessary by the Management.

Our opinion is not modificd in respect of these matters.

7.

The consolidated financial results includes the unaudited financial information of 2
subsidiaries and 9 jointly controlled entitics, whose [inancial information reflect total
assets of Rs. 382.43 crores as at 31 March, 2016, total revenue ol Rs. Nil lor the ycar
cnded 315 March, 2016, and total loss after tax (net) of Rs. 10.36 crores for the year
ended 319 March, 2016, as considered in the consol idated financial results. Our
opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and jointly controlled entitics, is bascd solely on such
unaudited financial information. In our opinion and according to the information and
explanations given to us by the Management, these financial information are not
material to the Group.

Our opinion on the Statement is not modified in respect of above matter with respect
(o our reliance on the financial information certificd by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. | 17366 W/W-100018)

N :;‘_'--'_--:-j:
i

R. A. BANGA
Partner
Membership Number: 037915

NMUMBAL 23" May, 2016
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Annexure to Independent Auditors’ Report

Name of Entities

Subsidiaries (Direct)

Chemical Terminal Trombay Limited
Al-Taab Investments Company Limited
Tata Power Solar Systems Limited
Powerlinks Transmission Limited

Tata Power I'tading Company Limited
Nelco Limited

Maithon Power Limited

Industrial Cnergy Limited

Tata Power Renewable Encrgy Limited
Industrial Power Utility Limited
Coastal Gujarat Power Limited

Bhira Investments Limited

Bhivpuri Investments Limited

Khopoli Investments Limited

Trust Encrgy Besources Ple. Limiled
Tata Power Delhi Distribution Limited
Tata Power Jamshedpur Distribution Limited
Dugar Hydro Power Limiled

Tata Power International 'te, Limited
Tata Ceramics Limited

Subsidiaries (Indirect)

MDPL Infra Limited

PT Sumber Energi Andalan
Energy LEastern Pte. Limited

Tata Power Green Encrgy Limited
Tatanet Services Limited

Supa Windfarms Limited

Mivade Windlfarms Limited
Poolavadi Windfarms Limited

Jointly Controlled Entities (Direct)
Tubed Coal Mines Limited

Mandakini Coal Company Limited
[tezhi T'ezhi Power Corporation Limited

Jointly Controlled Entities (Indirect)
Cennergi (Pty) Ltd.

PT Mitratama Perkasa

PT Arutmin Indoncsia

PT Kaltim Prima Coal

IndoCoal Resources (Cayman) Limited
PT Indocoal Kaltim Resources

PT Indocoal Kalscl Resources

Candice Investments Ple. Lid,

PT Nusa Tambang Pratama’

PT Marvel Capital Indonesia

Country of
Incorporation

India
India
India
India
India
India
India
India
India
India
India
Mauritius
Mauritius
Mauritius
Singapore
India
India
India
Singapore
India

India
Indonesia
Singaporc
Tndia
India
India
India
India

India
India
Zambia

South Africa
Indonesia
Indonesia
[ndonesia
Cayman Islands
Indonesia
Indoncsia
Singapore
Indonesia
Indonesia
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11 PT Dwikarya Prima Abadi
12 PT Kalimantan Prima Power
I3 OTP Geothermal Pte. Lid.
I4 T Baramulti Sukessarana Thk
15 Adjaristsgali Netherlands B.V
16 Khoromkheti Netherlands 3.V
17 IndoCoal KPC Resources (Cayman) Limited
E  Associates
I Tata Projects |.imited
2 Nelito Systems Limited
3 Panatonc Finvest Limited
4 Dagachhu Hydro Power Corporation Limited
5 Yashmun Engineers Limited

Indonesia
Indonesia
Singapore
Indonesia
Metherlands
Metherlands
Indonesia

India
India
India
Bhutan
India
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FORM A

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing obligations and

disclosure requirements) Regulations, 2015

Name of the Company:

The Tata Power Company Limited

Consolidated annual financial | Consolidated -amual Ninancial results for the year ended 31st
| result for the year ended March 2016
Type of Audit observation Iimphasis of Matters

{a) We draw attention to Note 2 to the Statement which describes
uncertainties relating Lo the outcome of the Appeal filed before
the Hon’ble Supreme Court. Pending outcome of the Appeal filed
before the Honble Supreme Court, no adjustment has been made
by the Company in respect ol the standby charges estimated at
Rs. 519 crores accounted for as revenue in carlier periods and its
consequential effects for the period upto 31st March, 2016. The
impact of the same on the resulls [or the year ended 3 1st March,
2016 cannot presently be determined pending the ultimate
outcome ol the matter, Since the Company is of the view,
supported by legal opinion, that the Tribunal’s Order can be
successfully challenged, adjustment, if any, including
consequential adjustments to the deferred tax liability fund and
the deferred tax liability account, will be rccorded by the
Company based on linal outcome of the matter.

(b) We draw attention to Note 5 (b) to the Statement, which refers to
reversal ol impairment loss of Rs. 2320 croves (net of
depreciation of Rs. 330 crores) in respect of the carrying amount
ol assets ol Couastal Gujarat Power Limited (CGPL), a wholly
ownted subsidiary, consequent Lo change in the estimates of [ulure
cash flows due to decline in forecast of coal prices.

(c) In case of 2 jointly controlled entitics of the Holding Company,
the component auditors have drawn attention to matters as stated
in Note 9 lo the Statement, regarding recoverability of Rs.
8,483.95 crores (Group’s share of Rs. 2,545.19 crores) ol value
added tax and vehicle fuel tax balances, and Group’s sharc in tax
claims, and other claims lrom third parties on the said jointly
controlled entities, the outcome of which cannot be presently
determined,

(d) Incascof | subsidiary, the component anditor has drawn attention
to a matter as stated in Note 10 to the Statement, wherein no
adjustment has been made by the subsidiary in respect of income
cstimated at Rs, 238.79 croves as al 31s1 March, 2016 which
includes carrying cost of Rs. 25,66 crores for the year ended 315t
March, 2016. The impact of the above as at 31st March, 2016
cannol presently be determined pET‘IdII]I—I ultimate outcome of the

T. POWER

The Tata Power Company Limited
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matter. Since the Group is of the view, supported by legal opinion
that the disallowance of expenses by the Delhi Eleciricity
Regulatory Commission (DERC) pertaining Lo the Rithala plant
can be successlully challenged, no adjustment has been
considered necessary by the Management.

Our opinion is nol modified in respect of these mallers.

Relevant notes in the financial results

With respect to (a) above

Note 2 to the financial result; The Llon'ble Supreme Cowrt had stayed
Appellate Tribunal for Electricity (ATE) Order in respect of Standby
Charpes dispute between the Company and Reliance Infrastructure
Ltd. (R-Infra). A'T1: had directed the Company to refund to R-Infra, as
al 315t March, 2004, Rs.354 crore (including interest thercon). The
accumulated interest as at 31st March, 2016 is Rs.218.36 crore. The
Company has furnished a bank guarantee of Rs.227 crore and also
deposited Rs.227 crore with the Registrar General of Supreme Court
as per its Order. Further, no adjustment for reversal ol Standby
Charges crediled, in previous years and estimated at Rs.519 crore has
been made atter the Hon'ble Supreme Court stayed ATE Order.

The Company is of the view, supported by legal opinion, that the
A'TL's Order can be successfully challenged. [lence, adjustments, if
any, including consequential adjustments Lo the Deferred Tax Liability
Fund and the Deferred Tax Liability Account, will be recorded by the
Company based on the final outcome of the matter.

With respect to (b) above

Note 5(b) to the financial result: CGPI. has reviewed and reassessed
the recoverability ol the carrying amount of its assets at Mundra,
conscquent to change in the cstimates of future cash flows due to
decline in forecast of coal prices. Therefore, the Management has
reversed impairment loss ol Rs.2,320 crore (net of depreciation of
Rs.330 crorc) and disclosed under exceptional items during the year
ended 315t March, 2016.

With respect to (¢) above

Note 9 to the financial result: As at 31st March, 2016, the overseas
Joint Venture Coal Companies had receivables in respect ol Value
Added Tax (VAT) input and Vehicle Fuel Tax aggrcgating to
Rs.8,483.95 crorc - Group's sharc Rs.2,545.19 crore (31st March,
2015 - Rs,7,771.36 crore - Group’s share Rs.2,331.41 crore), The Coal
Companies expect to recover VAT amounts based on the Coal
Contract_of Work (CCOW). Further, based “on the scttlement
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agreement with Government of Indonesia, no provision is considered
Necessary.

Further, the Coal Companies are contingently liable for tax, and claims
which are either pending or are being processed by the Courts, the
outcome of which cannot be presently determined.

With respect to (d) above

Note 10 to the financial result: Tata Power Dethi Distribution [imited
(TPDDL) [Group’s share being 51%), has not made any adjustments
for disallowance with respect lo power purchase cost from its Rithala
Plant based on the appeal filed by it against the Order of the Delhi
Electricity Regulatory Commission (DERC) and supported by a legal
opinion that the Order can be successfully challenged, The said
adjustments amount to Rs.238.79 crore including carrying cost for the
year ended 3 Ist March, 2016 Rs.25.66 crore (Rs. 6.33 crore for the
quarter ended 31st March, 2016). The adjustments, if any, will be
recorded on the final outcome of the matter.

Frequency of observation (a) since linancial year 2004-03
(b) since linancial year 2010-11
(c) since linancial year 2010-11
(d) since linancial year 2012-13

Refer our Audit Report dated 23™ May, 2016 °
on the consolidated financial results of the Company

For DELOITTE HASKINS & SELLS LLP For The Tata Power Company Limited
Chartered Accountants
(Firm’s Registration No. 117366W /W-100018)
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K. A Banga
Partner
Membership No 037915
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& Manfljng Director
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Chief Financial Officer
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H. 5. Vachha
Audit Commiltee Chairman
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