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National Stock Exchange of India Corporate Relationship The Secretary
Ltd Department Madras Stock Exchange
Exchange Plaza, 5th Floor The Bombay Stock Exchange Limited
Plot No:C/1, G Block Limited Exchange Building
Bandra Kurla Complex, Bandra (E) Phiroze Jeejheebhoy Towers 30, Second Line Beach
Muribal - 400 051 Dalal Street, Mumbai - 400 001 Chennai - 600 001
Fax Nos: 022-26598237/ Fax Nos: 022-22723121/ Fax Nos: 2521 8206
26598238/26598347/26598348 22723719/ 22722039 Email:
Email: cmlist@nse.co.in Email: listing@mseindia.in
Scrip: RAMCOSYS-EQ 'corp.relations@bseindia.com' Scrip: RSST

Scrip: 532370

Dear Sir,

Sub: Submission of Unaudited Financial Results for the Quarter ended
/ 31st December, 2012

In continuation of our Icttcr datcd 5211 February, 2013, pleage find encloaed the following:

• Un-audited (Provisional) Financial Results  for the Quarter ended  31 S' December,
2012, duly approved and taken on record by the Board of Directors at their
meeting held today.

. Press release for the said results.

• Limited Review Report from the Statutory Auditors with respect to the Unaudited
Financial Results of the Company for the Quarter ended 315t December, 2012.

We request you lo kiridly lake the above on record as required under the provisions of
Listing Agreement and acknowledge receipt.

Thanking you,

Yours faithfully
For RAMCO SYSTEMS LIMITED

1.»»IL
R RAVI KULA CHANDRAN
VICE PRESIDENT - FINANCE

Encl: As above

Ramco Systems Limited
64, Sardar Patel Road, Taramani, Chennal - 600113, India
Office  +91 44 22354510/30904000, Fax +91 4422352884
wwW.ramoo,com
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( -2 Ramco Systems Limited
L./ 6/ Registered Office : 47, PSK Nagar, Rajapalayam - 626 108.
.- ramco Corporate Office  : 64, Sardar Patel Road, Taramani, Chennai - 600 113.
Part I - Unaudited Global Consolidated Financial Results (under AS-21) for the Quarter Ended December 31, 2012

Unauditd for the Quirter Ended Unaudited for tile Nine Months Endel
Previous Accounting

51. Year Fnrfed (Aliditpd)
No.

PaniallarS

31.12.2012 30.09.2012 31,12.2011 31.12.2012 31.12.2011 31,03,2012

USDmIn.        Rs. Min.       USDmIR.        Rs. Min.       USDmIn,       Rs. Min.       USDmin,         Rs, Min.       USDmin.       Rs. MIN.       USD min.          Rs. Min.

1 (8}Ne<Sales/]ncomefrom Operations 12.36 661.98 10·66 i€853 13.24 653.38 31.60    1,701.50 37.28    1,720.42 47.26 2,229.78

(b) Other Operating Income 0.38 20.53 0.31 17.23 0.55 27.32 1.07 57.43 1.69 78.01 2.37 111.67

,Total Income from Operations 12.74 682.51 10.97 605.76 13.79 680.70 32.67    1,758.93 38.97    1,798.43 49.63 2,]41.45

2 'Expenditure;

 
(a} Changes in inventories of finished goods, work-in-progress 0.33 19.78 (0.07) 0.33 1679 0.01 (0.31) (15.90)

and stock-in-trade

M Cost of materials consumed

(c) Purchase of stock·in·trade 0.7] 39.19 0,17 6.47 0.18 870 090 49.40 0.36 1627 064 31.38

(d} Employee benefits expense 7.11 380.97 6.51 359.58 6.45 318.42 20.47    1,102.03 18.59 858.01 2432 1,147.43

(e) Depreciation = Technology Platiorm & Product Software 1.19 63.54 1.15      63.54 1.04 51.09 354 19062 3.31 152.72 4.31 203.26

M Depreciatjon and amortisation expense - Others 0.43 23.04 0.30 16.31 0.40 1996 1.00 53.56 1.22 56.37 1.63 77.06

M Other expenditure 4.29 229.98 4.58 252.67 4.36 21665 12.14 653.56 12.81 590.92 20.44 963,52

Total Expenditure 13.75 736.72 13.04 718.35 12.45 614.75 38.38    2,065.96 36.29    1,674.30 5103 2,406.75

3 Prolit/ Loss from Operations be ore Other Income; (1.01)      (54.21) (107)    (112.59) 1.34 65.95 (5.71)    (307.03) 268 124.13 (1.40) (6530)

Finance Costs & Exceptional Items (1-2}

4 Otherincome

5 Profit / loss from Ordinary Actlvities before Finance Costs (1.01)      {54.21)       (2.07)     (112.59)        1.34 65.95 (5.71)    (307.03) 2.68 124.13 (1.40) 165301

end Exceptional Items  (3+4)
6 Anance Costs 0.29 15.34 0.28      15.67 1.02 50.25 0.77 41.65 2.92 134.85 0.54 25.68

7 Prolit / Loss from Ordinary Aclivities alter Finance Costs (1.30)      (69.55)       (2.35)    (128.26) 0.32 15.70 (6.48)     (348.683       (0,24      (10.72)       {1.94) (90.98)

but before Exceptional Items (5·6)

8 Exceptional Items

9 Prolit/ Loss from Ordinary Activities Before Tax (7-81 (1.30)      (69.55)       (2.35)    (128.26)        0.32        15.70        (6.48)     (348.68)       (0.24)      (10.72}       (1.94)        (90.98)

10 TaxExpense:

Current T xation 0.03 145 009 420 (010) (454)

Deferred Taxation 0.22

11  Net Prom / loss from OrdinaryActivities After Tax (9-10) (1.30)     (69.55)      0.35)    (128.26) 0.29 14.25 (6.48I     (348.68)       (0.33)      (14.92)       (1.84) 186.661

12   Extraordinaly Items Cnet of tax expenks)

1]   Net Prem / Loss for the percd (11-12) Il.E)     (69.55) (2.35)    (128.16) 0.29 14.25 (6.48)    (348.68)      (033)     £14.923     (1.84) (8666)

14 'Minorjty Interest 0.20 0.01 0.41 0.08 0.03 1.65 (084 (1.00) 0.04 1.68

15  Share of Profit / (loss) of Associates - net of Foreign Exchange (0.01) 0.04 0,04 (0.09) (4.29)

Trmnslation Adjustment

16 Net Profit / Loss After Taxes, Minoritylnterest and Share (1.31)      (69.35) (2.30)    (127.85) 0.33 14.33 (6.45     (347.03)       (0.35)      (15.92        (1.89) (89.27)

of Profit / (Loss) of Assocbtes (13+14+15)
17 paid · up Equity Share Capital· Face value ofgs.10/- each 3.60 157.53 3.59 157.15 3.56 155.50 3.60 157.53 356 155.50 3.56 155.52

18 Reser,es excluding revaluation reseiyes 33.89 1,434.66

 

19  Earmings per Share · before & ene extmordinery items (in USD and In RS.)

8,4 EPS <0.08) (4.43) <0.15) 18.19] 0.02 092 (0..It) (22.10} (0.02) 21.0)} {0.12) (5.753

Diluted EPS {0.08} (4.43),      (0.15)       (8.19) 0.02 0.92 (041)      (22.18)       (0.02) (1.03)     (0.12) (515)

(Not (Not (Not {Not (Not INot (Not (Not (Not (Not CAnnualised) (Annualised)
annualised) annualised) annualsed} annualised) annualised) annualised) annualised) annualised) annualised) annualised)

Part II - Select information 'forthe quarter and nine months ended December 31, 2012
A PAR icULARSOFSHAREHio[Bmr-- 0*"*1 N ne Monhs Ended Year Ended 3 Months

31.12.2011 '    30.09.2012 31.11.1011 31.12.2012 31.12.2011 31.03.2012
B INVESTOR COMPLAINTS

Ended

1

   xmhoi , res
31.12,2012

5,059,312 5,097,487 5,796,117 5,059,312 5,796,127 5,258,020

b) Pefrentage or Shareholding 32.19% 32,51% 37,36% 32.19% 37.3698 33.89/8 pendmg at the beginning of the quatter
2 Promoters and promoter group Shareholding Received during the quarter

a) Pledged/Encumbered: Disposed of during the quarter
Number of Sharc  Remaining unresolved at the end of the quarter

.

Percentage of s hares Ms a % of the toW shareholding

of piomoterand pmmoter group)
-

Percentage ofshares fas a % ofthe total share capital

of the company)

W Non-encumbered:

Number of Shares

Percentage ofshares (@5 a % of the total shareholding

ofpromoter and promoter group)
-

Percentage of shares bas 8 % of the total share capital

=TE i  %**    Poff  lifill|  2  I mellill ofthe Compeny)

Notes: (Re amounts in brackets in the notes denote the figures for the corresponding quafter of the previous year).

1. The financial results of the Company for the quarter ended December 31,2012, duly approved by the Board of Directors in its meeting held on February 13, 2013, have been filed witil the Stock Exchanges and are also poSted m the

wphritp nf fllpromnany   Investlirs flpsimili of vimingthp 9amp ran arms the (·nmnany·f wphvitp, www ramro rllm rIr (Inthp wphsltes of BSF Iwww.Ilspindia.rom) or NSF (www.ns 111&18.Com)

2. Other Operating income lor the quarter Includes rental Income of Rs.11.74 Min. USD 0.22 Min  CRs.11.69 Min. USD 0.24 Min.) and recovery of expenses from customers  Rs 7.84 MIn. USD 0.14 Min. (Rs.13.27 Min. USD 0 27 Min.).

3. During the Quartert tile company had allotted a total of 37,936 equity shares of Rs 10 each, under the Employees Stock Option Schemes / Employee Stock Purchase Scheme of the Company on various dates. From April 01,2012 to

the date of reporting, the Company has allotted 217,888 equity shares under the seid scheme. Accordingly, as at the date, the paid up (8*1131 of the Company Incruzd From Rs.155.52 Min. USD 3.56 Min. to Rs.157.70 MIn.

USD 3.60 Min.

4. The company currently operates only In one segment, viz., Softwere Solutions & services end hence me segment reporting as required by AS  17, Issued by the Institute or Chartered Accountants of Inds does not apply

5 Statement ofgtanalone Financials· Rs. Min

'. ....1.'. .wi/#//. 11.,4...... //d . ...1......1,-... 1'.... "'I..        ....'..............,    1
31.12 2012 30.09.2012     1     31.12.2011 31.12.2012 31.12 2011 31.03.2012

Turnover (Operating income including other incomel 492.05     !       455.98 455.70 1,31661 1,156.75 1,57488    1

Prolit / {loss) befnrplay
08 701     1         13.91)     |          (0.60) (168.23) (125.73) {29 583    |

Profit/(loss)**M (38.70)       [83.91)     1          (0.60) (168.23} (125.73) (29.58)   1 By Order ortile Board

For Ramco Systems LimitectG. Fiquiofu,li,< icviuu,pc,iudliavwbc i,cyiuup,d/,calalcd vili„ milm„„glvii,akcli, iiiw,iip,„bl, „illillicOwuic fuill,unifii,J

lid)- - vI»pIKe , Chennei
P.R. Venketrame Raje

Date: Februery 13,2013 Vice Chairman and Managing Director
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4. Ramco Systems Limited
C/v Registered Office : 47, PSK Nagar, Rajapalayam - 626 108.

ranico Corporate Office  :64, Sarelar Patel Read, Tammani, Chennal   600 110.

Pal·t I · Unaudited Stal:dalviwe Filiall.ial Rc=,ull=, luz Llic Quallci /:ided Dece,libel 31, Zole KS. Min.

51.No pameumrs unaualtea tor tne Quarter Enaed unauditea tor the Nine previous

Months Ended Accountin  Year
Ended (Audited)

31.12.2012 30.09.2012   31.12.2011 31.12.2012 31.12.2011 31.03.2012

1 (a) Net Sales /Income from Operations 476.78 442.97 442.34 1,282.79 1,116.09 1,518.24

(b} Other Operating income 15.27 13.01 13.36 43.82 40.66 56.64

Tot81 Income trom Operations 492.05 455.98 455.70 1,326.61 1,156.75 1,574.88

2 Expenditure:
(a) Changes in inventones of  nished goods, work-In-progress and stock-in-tmde 19.78 (0.07) 16.79 0.01 (15.90)

<b} Cost of mate s consumed

(c) Purchase of stock-in-trade 39.19 6.22 5.73 49,15 13.29 29.37

(d) Employee benefits expense 244.72 242.41 201.95 721.92 553.10 718.02

(e) Depreciation - Te hndogy Phgorn & Product Soaware 63.54 63.54 51.09 190.62 152.72 203.26

(C) Depreciation and amorti58tlon expense - Others 21.45 14.68 18.45 48.75 51.73 70.10

19) Olherexpenditure 146.52 177.58 128.94 425.96 376.82 573.97

Total Expenditure 515.42 524.21 406.09 1,453.19 1,147.67 1,578.82

3        Profit/ Loss from Operations before Other Income, Finance Cost  & Exceptional Items (1-2)             (23.37) (68.23) 49.61 (126.58) 9.08 (3.94)

4    Other Income

5        Profit / Loss from Ordinaty Actia  oce Costs and Exceptional Items  (3+4) (23.37) (68.23) 49.61 (126.58) 9.08 (3.94)

6    Finance Costs 15.33 15.68 50.21 41.65 134.81 25.64

7     No t/ Lossfrom Ordlnary Activmes afterfinance Costs but before Exceptional Items (5-6)        (38.70) (83.91) (0.60) (168.23) (125.73) (29.58)

8      Exceptional Items

9        Profit / Loss from Ordinary ActlviL „  2*firp T..     8) (38.70) (83.91) (0.60) (168.23) (125.73) (29.58)

10   Tax Expense:

Cuwent Taxation

Deferred laxauon

11 Net Prolit / Loss from Ordinary Activities Att ' 10) (38.70) (83.91) (0.60) (168.23) (125.73) (29.58)
12 Extraordinaty ltems Cnet of tax expenses)

13 Net Profit / Loss for the period (11-12) (38.70) (83.91) (0.60) (168.23) (125.73) (29.58)

14   Paid - up Equity Share Capital - Face valueof Rs.10/- each 157.53 157.15 155.50 157.53 155.50 155.52

15   Reserves excluding Revaluabon Reserves 1,507.67

16     Eamings Per Share -before & alter Extmordinary Items (in Rs.)

Basic EPS (2.47) (5.37) (0.04) (10.75) (8.11) (1.91)

Diluted EPS (2.47) (5.37) (0.04) (10.75) (8.11) (1.91)

(Not (Not (Not (Not INot
(Annualised}annualised) annualised) annualised) annualised} annualised}

Part II - Select information for the quarter and nine months ended December 31, 2012
Quarter Ended Nine Months Ended Year Ended

A PARTICULARS OF SHAREHOLDING

31.12.2012 30.09.2012 31.12.2011 31.12.2012 31.12.2011 31.03.2012

1 Public Shareholding:

a) Number of Shares 5,059,312 5,097,487 5,796,127 5,059.312 5,796,127 5,256,020

b) PeI centage of Shar ellolding 32.190/0 32.51% 37.36% 32.19% 37.36% 33.89%
2    Promoters and promoter group Shareholding

I) PI.dy.U/(11 w1lib..4,
.Mu.011 ur311 le'

- Percentage of shares (as a % Or the tOt81 shareholding of promoter and promoter group)
-

Percentage oishires Cas a % of the total share Capital of the company)

b) Non-encumbered:

- Number oIShares 10,658,682 10,582,571 9,718,457   10,658,687    9,718,457 10,258,723
- Percentage of shares (as a % of the total shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Percentoge of shores (as a % of the totoighore copitul of the compnny) 67,81% 6/.49% 62.640/0 67.81% 62.64% 66.1196

B
3 Martha [ndcdINVESTOR COMPLAINTS
31.11.2012

Pending at the beginning of the qufrter

Received during the quarter

Disposed of during the quder

Remaining unresolved at the end of the quarter

Notes: (The amounts in brackets in the notes denote the flgures for the corresponding quarter of the previous year).
1. Thp finanrial recillk nf th/ rimpiny fir th/ qi,Irt/r pn,lpri nprpmhpr 71, 7ng 7, 8,113, Ipprm,08 hy thi Rbird nf nirortnr, in ite n,ppting hpM ni Fphrt liry 17, 7nl 7, ha m

been filed with the Stock Exchanges and are also posted in the website of the Company. Investors desirous of viewing the same can access the Company's website,
www.ramco.com or on the websites of BSE (www.bseindia.corn) or NSE (www. nseindia.com).

2. Other Operating income for the quarter includes rental income of Rs.11.74 Min. (Rs.11.69 Min.) and recovery of expenses from customers Rs.2.99 Min. (Rs.1.62 Min.).
3. During the Quarter, the company had allotted a total of 37,936 equity shares of Rs. 10 each, under the Employees Stock Option Schemes / Employee Stock Purchase

Scheme of the Company on various dates. From April 01, 2012 to the date of reporting, the Company has allotted 217,888 equity shares under the said scheme.
Accordingly, as at the date, the paid up capital of the Company increased from Rs. 155.52 Min. to Rs.157.70 Min.

4. The company currently operates only in one segment, viz., Software Solutions & Se vices and hence the segment reporting as required by AS-17, issued by the Institute
of Chartered Accountants of India does not apply.

5. Figures for the previous period have been regrouped / restated wherever necessary to make them comparable with the figures for the current period.

By Order of the Board

«=-,-f'. 1111,    .  r.Place: Chennal
P.R Venketrama Raja

Dale . Feli, uey 13,2013 vice Chairman and Managing uireaor
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PRESS RELEASE 0
RAMCO Q3 RESULTS: FY 12 - 13 **  ramco

Ramco continues its growth momentum, clocks 16% QoQ revenue growth
Bullish on Cloud ERP uptake in global markets 5

Chennai, February 13, 2013: Ramco Systems (BSE - 532370, NSE - RAMCOSYS, MSE - RSST); an
enterprise software company focused on next generation Cloud ERP products today announced the results I

forthe third quarter of FY 2012-13.
t

For the quarter ended December 31, 2012 (Q3:12-13), global income of Ramco Systems Limited, including
revenues from subsidiaries in USA, Canada, Switzerland, Singapore, Malaysia, South Africa and Dubai stood

at USD 12.36 mn (Rs. 66.20 cr).

Highlights - Q3 2012-13:

Sees good'traction for Ramco ERP on Cloud in Americas
•    Adds SPATIAL capability to its ERP product line with Google Maps
-     Aviation bwginOCC GeQFC-hish..with neifT..wime..from.GaA.k, Air.Tehiti,-Emiratee  nd..g.le,ding girline. in.

the Caribbean
•     Continues to strengthen its partner ecosystem by adding over 20 partners in USA and 10 in MEA

Mr. P. R. Venketrama Raja, Vice Chairman & Managing Director, Ramco Systems Limited, said,
"Globally, we have started getting some very good market recognition for our Cloud offerings. As we further
strengthen our presence, the focus will be to build futuristic eriterprise solutions that customers will value. In
line with this, we are building Mobility, Usability, Spatial, In Memory and Context-aware Enterprise solutions

(acronym MUSIC), that will address the new-age customer. This has been well received by both customers

and prospects and as we build more such features, we look forward to building an ERP that every user would
I

want to use."

Cuillilieillilly wi Llic icbullb, Mi. Viicilde, Aywdivvdl, CEO, Railloo 3ybleme Limited, aaid, "We have

been gaining good traction in global markets for Ramco ERP on Cloud, especially in markets such as US and
Australia. Our partner strategy coupled with focus on building the brand using digital medium have started
paying results. Our focus will now be towards building features that will help us differentiate and stand-out
fmm the rest of the ERP vendors. On the business front, our revenues have been growing QoQ and we look
forward to continue this growth in the future."

About Ramco Systems:
Ramco Systems provides next generation. end-to-end enterarise solutions that render comolete transformation of the
buaincae in real tinic. Built on Ramoo VirtuaIWorke@, all Ramco producto arc cloud orohitootod by docign and addrocc tho
entire business cycle from transaction to analytics. Part of the USD 1 Billion Ramco Group, the company offers ERP,
I ICM,  OCM,  CRM,  r-inongial ,  A* ct Monagornont,  Process Control,  Project Management and Analytice to multiplc
ve, litalb ult Ulc Illual appluplialc  luud :itudcl-publi , p,ivalc a,id uwmi:willy. Raiti v [vousea :Ii providing innovativE
businest #AILitiant that ean be delivered quiekly and eaff.effeetively in eampley enviranments n.lahA||y. RAmrn hAA nvP.r
150,000+ users  from 1000+ customer organizations across 35 countries. The company currently  has 17 offices spread
across USA, Canada, Europe, India, Middle East, South Africa and APAC and employs over 1,800 employees.

For more information, please visit www ramca com; Follow Ramcn nn Twitter @ramcosystems

Page 1 of 2 »- -1,
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RAMCO Q3 RESULTS: FY 12 -- 13

For further information, please contact:
Vinitha Ramani
Ramco Systems Ltd.
Mobile: +91 9840368048
Email: vinitharamani@ramco.com

Safe Harbor
Cdajv,  a demw* * •·:,·•  •t•i.· ·i:ir  ee,·•·.· ·· · ··  ·ie, :.i,  · +, i u ·c  gi·<>M h  pi·oapac o  arc  fo-md  bdmg a a cnicntc) whioh  itl  '0jvs  Q  mmlboi'  of 1-iok
and  uncerlaHilies  that  ..™ic  ca. 20  a-:, 1  :,-·,#ii i  h  differ  matei·tally  fi 0441  Uhose  in  such  forward  Hooking  sitatements.  Ths,  risks  Find
{i{,CArtpl lt:AS mint<no '.5 m=<:A 91::4 .G:, < ,r·-,·:·i..  ; ·,: ;·· :  not ling#rl tn t·;91<<: :And unms·twinti99 woArchno mirt Hpltifin, m P.mnlt·iog  mir
ability  to  manage  glo,·. ·i:    :p··':.s·r  u:.11: w.:·: ··1:  .,11  1   h:Jgness  IncludIng  mose  factors  which  may  affect  our  cost  advantage   wage  illcleases
iii India,  aw ·>bitit>· 80 adwN -: i #49,  i.,·-·i··f -*-v i,e s,gaisi,i ts. 6,i,0  4,94 800l ov©,rune on fi,ied prieo.  f,Hod Nin© Noino ©o»trooi,>.

1

client  conceniration,   rest::2*!nn. s  :.:1  „1:.,la:.:: 1  :··,·:    ·e' :'   t;.3 1'tv  to  manage  oitr  intemational  operations   reaucea  aeniand  foriectinology  in  our-
key focua areaJ.  dial.:ir,···-,r.2 .: Ic.·t.3..7,"m.:7··-:.-· -,r  :4.:o,· A, our ability to  Jucce fuily dbiliplate arid  I,·itegi·ate  potetilial aequiditioi,4
liability for damages ori ou: 2.·t:ur :'c::i::·,at  ..11:.Gr.'.ial of governmental fiscal incentives  political instability  and unauthorized use of
our  intellectual  property  ...id  gui·get .r  c·cwaormc coii„moi 15 affecting Bin  indusby.  Remoo  Systoms  may.  ficm  hnio  to tamo,  moko  additional
written alid oral fomard-looking >-:·,··.·iii·. :· :.  .i::*i,.::(i statements contained in our ieports to sharel·tolders. The company does not
uildeitake  to  update  any  forgiaf j-k....-.9  s·,.·A:·,i-..,f:.·  :'113#  niay  be  made  from  lime  to  time  by  or on  behalf of  the  cornpany.-

1

Page 2 of 2



02/13/2013 WED  6:05  FAX  006/006
'»-'«='- ---

Dr. C.N. GANGADARAN CNGSN & ASSOCIATES D. KALAIALAGAN
B.Com. FCA, MBIM (Lond.), Ph.d. 1B.Com., FCA

CHARTERED ACCOUNTANTS I

S. NEELAKANTAN B. RAMAKRISHNAN
B.Com.. FCA "Agastyar Manor" B.Com,. FCA. Grad. CWA

R. TMIRUMALMARUGAN New No.20, Old No. 13, Raja Street,
V. VIVEK ANAND

M.Com..FCA T.Nagar, Chennai - 600 017.
Tel. : 91-44-2431 1480. Fax : 91-44-2431 1485 B.Corn.. FCA

G. CHELLA KRISHNA 1

M.Com., FCA, PGPM Webbite . www.0119611.ooni

i

The Board of Directors of
nomco Systems Limited,
Chennai - 600 113

LIMITED REVIEW REPORT ON THE UN-AUDITED (PROVISIONALl FINANCIAL

RESULTS OF THE COMPANY FOR THE QUARTER AND NINE MONTHS ENDED 31St
DECEMBER, 2012.

3

1

We have reviewed the accompanying statement of unaudited financial results of M/s.
Ramco Systems Limited for the period ended 31St December, 2012, except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' which have been traced from disclosures made by the
Ilirllirlutlillrill r-11111 Ilrivr. 111,1 lit fll rllitjilt:t j liy 11:,1 Tlii:-, :,Inte:1·1·1 1·11 15 LI-le I·e.sponsibility of

the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.
Wc  Lut,JULL=J  oui   , evieki  iii  accoi·dance  witli  the  Staiidard  oir-Revrew  Eng$gernel-,t

(SRE) 240Ot Engagements to Review Financial Statements issued by the Institute of
k

Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
rnaterial misstaternent. A review is limited primarily to inquirics of company personnel

and analytical procedlires appliprl to finanrial data and th114 provide less asslirance
than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results

prepared In accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be

 
disclosed in terms of Clause 41 of the Listing Agreement including the manner In which
It Is to be disclosed, or that It contains any material misstatement.

For CNGSN & ASSOCIATES
Chartered Accountants
Registra on No.0049155
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