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National Stock Exchange of Indla
Ltd S
‘Exchange Plaza, 5th Floor ‘

Plot No:G/1, .G Block

i Murmibai - 400 051
| Fax Nos; 022-26598237/.

- | Email: cmlist@nse.co.in
| Scrip: RAMCOSYS-EQ

| Bandra Kurla Complex, Bandra (E) -

.'_26598238/26598347/26598348_ _

Corporate Relationship
Department
The Bombay Stock Exchange

1 Limited

Phiroze Jeejheebhoy Towers
Dalal Street, Mumbai ~ 400 001
Fax Nos: 022-22723121/
22723719/ 22722039

Email:

‘corp. relat|ons@b5e|nd|a com’
Serip: 532370

The Secretary

Madras Stock Exchange
Limited

Exchange Building

30, Second Line Beach
Chennai - 600 C01

Fax Nos: 2521 82086
Emait:
fisting@mseindia.in
Scrip: RSST '

" Dear Sir,

Sub: Submissmn of"Unaudlted Financial Re ults for the Quarter ended

R 31St December. 20

in continuation of our Ict'tcr-_é;'{:é'te'd‘s_‘h February, 2013, pléase find enclosed the following:

» Un-audited (Provisional) Fi‘nancial Results for the Quarter ended 31 December,
2012, duly approved and taken on record by the Board of Dlrectors at their

meeting held today.

e Press release for the said results.

o Limited Review Report from the Statutory Auditors with respect to the Unaudited
Financial Results of the Company for the Quarter ended 31 December, 2012,

We reguesl you Lo kindly take the above on record as required under the provisions of
Listing Agreement and acknowledge receipt.

Thanking you,

Yours faithfully

For RAMCO SYSTEMS LIMITED

R RAVI KULA CHANDRAN
VICE PRESIDENT - FINANCE

Encl: As above

Rameo Systems Limited

64, Sardar Patel Road, Taramani, Chennai - 600 113, India
Office +91 44 2235 4510 / 3080 4000, Fax +91 44 2235 2884
WWW.FZmG0.Com
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Ramco Systems Limited

Registered Offlée : 47, PSK Nagar, Ra]apalayam 626 108.

famcO  Corporate Office : 64, Sardar Patel Road, ‘i’aramanl, Chennai - 600 113,
PartI- Unaudlted Global Consu!ldated Flnanmal Results (under AS-21) for the Quarter Ended December 31, 2012

Previous Accountin
5. i Unaudited fer t!le erarter Ended Unaudited for the Nine Months Ended Year Fared (dn d?rng}
fo. 3L1z.2012 3_!_).09.?.01_2_ 3122011 333012 31122018 31.03.2612
Usmin, | Rs.Min, | USDmin, | Rs.MIn. | USDmin, | Rs.Mip | USDamin, | RS Min | USDmin. [ Rs.Min. | USDmin, Rs, Min,
1 i(a) Wt Sales { Income from Operations S 1236 | 66198 10.66 | 588.53 1324 | 65338 3160 | 1,70150 .28 | 17042 47.26 | 222978
{8} Other QOperating Income e 0.38 20.53 0.3t 1723 0.55 732 107 5743 1.69 7801 237 11167
Total Income from Opecations PR 12.74 582,51 10.97 :5053'6 1374 680.70 3467 1,758.93 3847 | 1,79843 49.63 2,34145
? [Expenditure;
{a) Changes in inventories of finished goods, work-in-| pmgress ) - - 0.33 1998 - 0.07) 0.33 16.79 - 0.01 {0.31) {15.90}
and stock-in-trade T
{t) Cost of materials consumed . - - - - - - - - - - - -
{c) Purchase of stock-in-trade v 0.73 3818 0.17 ‘6.47 0.18 8.70 0.90 49.40 0.36 16.27 0.64 3138
(d) Employee benefits expense 7.11 380.97 651 - 369,58 6.45 318.42 20.47 1,102.03 18.59 858.01 432 1,147.43
(&} Depraciation - Technology Platfarm & Product Snﬂware L 119 63.54 115 163,54 1.04 $1.0% 3.54 190.62 ks | 13272 431 203.26
{F) Depreciation and amortisation expense - Others - 0.43 23.04 830 16.31 .40 19.95 1.08 53.56 1.22 56.37 1.63 77.06
{9} Olier expenditure T - 429 1 229.38 458 | 25267 438 | 21665 114 | 65356 1280 | 5902 244 96352
Total Expensture S : 1375 736.72 13.04 718.35 12.45 514.75% 3838 | 206596 3629 1 LeT3 51403 2406.75
3 |Prokit { Loss from Operations hefore Other lncome, SR .' {1.01) {54.2t) (207) | (112.59) 1.34 6595 {571} | {367.03) 268 124.13 {1.40) {65.30)
Fingnte Costs B Exceptional Items {1-2) B : .
4 Dtherlncnme L o - T T - - - - - - - -
5 {Profit { Loss from Ordinary Activities befors Finance Custs L . : (1.01) {54.21) (2.07} j_t112.59) 1.3 65.95 (5.71) | {307.03} 268 124.13 (1.40) {65.30)
| iand Exceptional Ttems (3+4) R ' e
§ {Finance Costs G T pas ] 13| 02| o ase W] 58 077l 48| 29| 1Mss | 04 2548
7

Profit { Loss from OrdmaryA;twrtlesalteananceCosts S (1,30 (69.55) | - -{2.35) | {128.26) 0.32 1570 (6.48) | (39868 {0.24) 0.7z (1.94) {9056}
but before Excaptional Items {5-6) - . : R DA
8 [Exceptional Ttems o A . ] R - - - . - - - -
3 |Profit f L 655 from Ordinary Activities Before Tax (7- 5) (1300 | (6255 | (235 | (128.26) 0.3R 1570 (6.48) | (348.66) (0.29) 110.72) {1.34) {30.96)
10 {Tax Expense: S . R -
Curregt Taxation SRTRE . . P " 002 145 - - n.0e 430 010} {454

Deferred Taation T e R - - - - - - - 0.2
1 {Net Pmﬁt,iLuss from Ordinary Activities After Tax {9- 10} e (1.30) (69.55) (235} (128.26) 0.29 14.25 (6.48) | (348.58) {0.33) {14.92) {184} (86.66)
12 {Extraurdinary Jtems (net of tax expenses) . . . - oo - - - - - - - - -
13 {Net Prefit f Loss for the peried {12-12) S (1.30) [69.55) [2.35)] (128.26) 0.29 14,25 (6.48) | (348.68) {0.33) 14,92 (1.84) {86.88)
14 jMinority Interest - 0.20 0.61 - 0.41 - 0.08 0.03 1.65 {0.02) (1.00) 0.04 1.68
15 [Share of Profit { {Loss) of Associates - net of Foreign Exchange ®.01) - 0.04 - 0.04 - - - - - (0.89) 4.19)
Translation Adjustment .
16 {Net Profit { Loss After Taxes, Minority Interest and Share (L.31) {69.35} {2.30); (127.85) 0.3 1433 (6.45) | (347.03) {0-35) 115.92) (1.89) (82.27)
of Profit / {Loss) of Associates (13+14415) .
1% |Paid - up Equity Share Capltal - Face valug of Rs.10/- each 340 157,53 3.59 157.15 156 155.50 160 157.53 356 155.50 356 155.52
18 |Reserves excluding revaluation reserves ) 338 14366
19 |Earnings per Share - before & after extraordinary items {in USD and in Rs.}
Bash, EP5 {6.08) (4.43) {0.15) (8.9 5,02 092 [0.44) (22.18) (0.02) {£.02) (0.12) (5.75)
Dituted EPS : {0.08) {4.43) {0.15) (8.19) 0.02 0.92 041 | (218)] (@03 (103 (04 (5.75)
{Nat (Mot {Not {MNot {Not (Mot (Mot {Not {MNot (Not |{Annualised) | (Annwalised)
annualised) lised) lised) lised) lised} {annualised} [ annualised} |annualised) |anaualised) | aanualised}

Part II - Sefect informationforthe quarter and nine months ended December 31, 2012

A | PARTICULARS OF SHAREHOLDING Quarter Enged Tine Hgalhs Ended Vear Ended 3 Months
LIZHZ | WM | lZA0 | S0 | L0 | 310340 | [B INVESTOR COMPLAINTS Brided
1 |- Public Shareholding: 31.12.2012
a) Numbet of Shases 5,059,312 5,097,487 5,796,127 5,059,312 5,796,127 5,238,020
b) bercentage af Shareholding 32.19% 32.51% 37.36% 32.19% 37.36% 33.89% Panding at the beginning bf the qUarzer -
2 | Promaters and promoter group Shareholding Received during the quarter -
a) Pledged/Encumbered: Disposed of during the quarter -
- Number of Shares - . . - ) ) Remaining unresolved at the end of the quarte: -
- Percentage of shares (2s a % of the total sharehn\mng - - - - - -
of promoter and promoter group)

- Percentage of shares (as 2 % of the total share capital - - - - - -

of the company)
b) Hon-encumbarag:
- Numnber of Shares 10,658,682 10,582,571 9,718,457 10,658,682 9,718,457 10,258,723
- Parcentage of shares (a5 & % of the tetal shareholding 100.00% 100.00% 100.00% 100.06% 100.00% 100.00%
of promater and promoter group)
- Parcentage of shares {as a % of the total share capital £7.81% 67.45% 62.64% 67.81% 62.64% 66.11%

of the company)

Notes: (The amounts in brackets in the notes denote the figures for the corresponding quarter of the previous year).

1. The financial results of the Company for the guarter ended DBecember 31, 2012, duly approved by the Board of Directors in its meeting held on February 13, 2013, have been filed with the Stock Exchanges and are also posted in the
wrhsite of the Company. investars desirons of viewing e Same ran arress the Camnany's wehsite, wawiv.ramen.rom nr an the wehsites of BSF (wwwhseindiacam) or NSF (wwwaseindia.com),

" 2. Qther Operating inceme for the quarter includes rental income of Rs.11.74 Min, USD 0.22 Min, (Rs.$1.69 Min. USD 0.24 Min.) and recovery of expenges from customers Rs,7.84 Min, USD 0.14 Min. {Rs.13.27 Min. USD 0.27 Min.).

3. During the Quarter, the company had allotted a total of 37,936 equity shares of Rs.10 each, under the Employees Stock Option Schemes § Employee Stock Purchase Scheme of the Company on various dates. From April 01, 2012 to
the date of reporting, the Cempany has allotted 217,338 equity shares under the said scheme. Accordingly, as at the date, the paid up capital of the Company increased from Rs.155.52 Min, USD 3.56 Min. to Rs.157.70 Min,

USD 3,60 Min,
4. The company currently operates only in one segment, viz., Software Selutions & Services and hence the segment reporting as required by AS-17, issued by the Institite of Chartered Accountants of India does not apply.
5. Statement of Stanalene Financials: Re. Min.
LATIETORY P wriwudived fun die Qoo ea dinked il R i Hine Denbhe ey Arwwlbead My oy Nan Bodad
31122002 30.09.2012 31.12.2011 122012 31122011 31.03.2012
Turnaver (Operating income including ofher income) 492,05 455.08 455.70 1,326.61 1,156.75 1,574.88
Profit / {Lozs) befarp tax {38.70) {83.91} {0.60) (168.23) {125.73) (10.58)
Profit / {Luss) after tax (38.70) (83.91} {0.60) {168.23) {125,73) (29.58) By Order ¢f the Board
or Ramca Systems Limitad,

8. Fiyuies fut Lie provivus poiod have beon ray vuped /s eslolod whiorevin 1ecessa y 1o ke Urein compesable will Ure figures fur the wnent peniod,

) ey

Placg ; Chennd P.R. Venketrama Raja
Date : February 13, 2013 Vige Chairman and Managing Director

"




02/13/201l3 WED 6:03 FAX (1003/006

Ramco Systems Limited
_ . Rengistered Office : 47, PSK Nagar, Rajapalayam - 626 108.
Tamoo Corporate foiec : 64, Sardar Patel Nond; Taramani, Chennai - 600 112,

LT 3

I Unaoudited Staidalone Financial Rc:.ull.a fur e Quailer Ended December 31, 2012 Ks. Mn.
“ |sl.No : Famcumrs ..+ . unauaitea tor the Quarter Ended Unaudited tor the Mine rrevious
o S Months Ended Accounting Year
i L Ended (Audited)

. o : ©31,12,2012 30.09.2012 | 31.12.2011 31.12.2012 31.12,2011 31.03.2012
1 (a} NetSaes/ ncomefmmOperatmns SUATE.78 442,97 442,34 1,282.79 1,116,09 1,518.24
{b} Cther Gperating Income S 41827 13.01 13.26 43,82 40,66 56.64
Totaf Income from Operations 492,05 455,98 455.70 1,226.61 1,156.75 1,574.88
2 | Expendiure; ‘ P
{a) Changes in inventories of Anished gaads, werk-in-progress and stack-in-trade o - 19,78 (0.07) 16.79 0.01 (13.90)
(5) Cost of materials congumed . - - - - - -
{c) Purchase of stock-in-trade R © 39,19 6.22 5,73 49 45 13,29 29.37
(d) Employes benefits expense e 244.72 242.41 201.95 721.92 553.10 718.02
(e} Depreclation - Technelagy Platform &PrnductSoﬂware - . 63.54 63.54 51.09 190.62 T 152.72 203.26
{f) Depreciation and amortisation expense Others 2145 14.68 18.45 48.75 51.73 70.10
{0} Other expenditure . y 14652 177.58 128,94 425.96 376.82 573.97
TotaEExPendwture ‘ - o 91542 524.21 406.0% 1,453.19 1,147.67 1,578.82
3 | Profit/ Logs from Operations beforeomarlnmme Finange Costs & Exceptional ttams (1-2) (23.37) (68.23) 49,61 (126.58) 9.08 (3.94)
4 | Cther Income D . - - - - -
5 1pftf LOSSfTOf"OfdlnaryActw:Ueshefore Fnance CostsandExceptlonai tems (3+4) | (23.37) (68.23) 49.61 (126.58) 9.08 (3.94)
& | Finance Costs S IR E X« 15.68 50.21 41.65 134.81 25.64
7| Profit Loss from Orcinary Activiies afterFmance Costs but before Exceptional tems (5+ 5) ] (83.91) (0.60) (168.23) {125.73) (29.58)
8 | Exceptional Items - - - - -
9 {Profit / Loss from OrdmaryActwntuesBeroreTax{? 3) (83.91) (0.60} {168.23) (125.73) (29.58)
10 | Tax Expense:
Current Taxation - - - - -
Deferred Taxation o o BRI - - - - -
11 | Net Profit / Loss from Ordznaryt\ctwltlesAfterTax{Q 10}, s ; (38.70) (83.91) (0.60) (168.23) (125.73) {29.58)
12 | Extraordinary Items {net of tax expenses) - -1~ . . O IR - - - - -
13 [ NetProfit f Loss for the period {11-12) : . o(38.70) (83.91) (0.60) (168.23) (325.73) {29.58)
14 | paid - up Equity Share Capital - Face value of B5.10/- each o | P-157.53 i 157.15 155,50 157.53 155.50 155.52
15 | Reserves exciuding Revaluation Reserves I : ’ 1,507.67
16 | Eamings Per Share - hefore&afterExtranrdmaryItems(|nRs) o '
Basic £75 : R (2.47) (5.37) (0.04) (10.75) (8.11) {1.91)
Diluted £PS (2.47) (5.37) (0.04) {10.75) {8.11) (1.91)
annuali(;:gg annuali(sl:gg annuali(sﬁgg annuali{s':gg annuali(sNegg (Annualised)

Part II - Select information for the quarter and nine months ended December 31, 2012

A

Quarter Ended Nine Months Ended Year Ended

PARTICULARS OF SHAREHOLDING
31.12.2012 30.09.2012 31.12.2011 31.12.2012 | 31.12.2011 31.03.2012

Public Sharehalding: )
a} Number of Shares 5,059,312 5,097,487 5,796,127 | 5,059,312 | 5,796,127 5,258,020°
1) Percentage of Sharehalding 43 {64, 32.51% 5 56% 32100, 3?_35% 33.800,

Promaoters and promoter group Shareholding
a) Pledyed/Tinwmiber ed,

= Mumber uf Shaes - - - - - -
- Percentage of sheres (as 2 % of the total shareholding of promoter and promoter group) - - - - - -
- Percentage of shares (as a % of the total share capital of the company) - - - - - .
b) Non-encumbered:

- Number of Shares 10,658,682 10,582,571 9,718,457 | 10,658,682 | 9,718,457 | 10,258,723
- Parcentage of shares (2 a % of the total shareholding of promoter and promaoter group) 100.00% 100.00% 100.00% 130.00% 100.00% 100.00%
Tercentage of shares {as a % of the tetal share capitsl of the company) 57.81% b/ .4Y% 52.64% 67.81% 62.04% 66.11%

3 Menths Cnded

INVESTOR COMPLAINTS 31.12.2012

Pending at the beginning of the quarter -
Received during the quarter -
Disposed of during the quarter -
Remaining unresolved at the end of the quarter -

Notes: (The amounts in brackets in the notes denote the figures for the corresponding quarter of the previous year).

1.

L B

Place :
Dale

The financial results af the Campany for the qoarter ended Neramber 31, 2012, doly apprmeed by tha Raard af Dirartare in ite mestiog heid an Feheary 13, 20113, hava
been filed with the Stock Exchanges and are also posted in the website of the Company. Investors desirous of viewing the same can access the Company's website,
www.ramco.com or on the websites of BSE (www.bseindia.com) or NSE {www.nseindia.com).

. Other Operating income for the quarter includes rental income of Rs.11.74 Mim, (Rs.11.69 Min.) and recovery of expenses from customers Rs.2.99 Min. (Rs.1.62 Min.).
« During the Quarter, the company had allotted a total of 37,936 equity shares of Rs,10 each, under the Employees Stock Cption Schemes / Employee Stock Purchase

Scheme of the Company on varicus dates. From April 01, 2012 to the date of reporting, the Company has allotted 217,888 equity shares under the said scheme,
Accordingly, as at the date, the paid up capital of the Company incréased from Rs.155.52 Mls. to Rs, 157,70 Min.

The company currently operates only in one segment, viz., Software Solutions & Services and hence the segment reporting as required by AS-17, issued by the Institute
of Chartered Accountants of India does not apply.

. Figures for the previous period have been regrouped / restated wherever necessary to make them comparable with the figures for the current period.

By Order of the Board

For Ramco Systems Limited _

- ANy

//
»;,

Chennai P.R Venketrama Raja

: Febiuary 13, 2013 vice Chairman and Managing Lirector




LJ2/13/2013 WED 6:04 FAX e . e 1004/006

5 -PRESS RELEASE

RAMCO Q3 RESULTS: FY 12 13 ramco

Ramco contmues its growth momentum, clocks 16% QoQ revenue growth

-Bullish on Qlo_ud ERP uptake in global markets

Chennai, February 13, 2013: Ramco Sysiems (BSE - 532370, NSE - RAMCOSYS, MSE - RSST); an
enterprise software company focused on next generation Cloud ERP products today announced the resulis
for the third quarter of FY-2012-13. * '

For the quarter ended Décember 31, 2012 (Q3:12-13), global income of Ramco Systems Limited, including
revenues from sub5|d1ar|es in USA, Canada, Switzerland, Singapore, Malaysia, South Afrlca and Dubai stood
at USD 12.36 mn (Rs 66 20 cr) ' 5

nghhghts Q3 2012 13
- s Sees good traction for Ramco ERP on Cloud in Americas
‘e Adds SPATIAL capablllty o its ERP product line with Google Maps
e Modiotion businoece s:earc-mgh \Mth newe-wing from.Godlr, Ajr. Tahiti, Emiratae and.a leading sirine.in. ... ..
© the Caribbean
"« Continues to strengthen its partner ecosystem by adding over 20 partners in USA and 10 in MEA

Mr. P. R. Venketrama Raja, Vice Chairman & Managing Director, Ramco Systems Limited, said,
“Globally, we have started getting some very good market recognition for our Cloud offerings. As we further
strengthen our presence, the focus will be to build futuristic enterprise solutions that customers will value. in
line with this, we are building Mobility, Usability, Spatial, In Memory and Context-aware Enterprise solutions
{(acronym MUSIC), that will address the new-age customer. This has been well received by both customers
and prospects and as we build more such features, we look forward to building an ERP that every user would
want to use.”

Coumnnenling on Lthe resulls, Mr. Virender Ayyarwal, CEQ, Ramou 3yslems Limited, said, “We have

been gaining good traction in global markets for Ramco ERP on Cloud, especially in markets such as US and

Australia. Our partner strategy coupled with focus on building the brand using digital medium have started

paying results. Qur focus will now be towards building featuras that will help us differentiate and stand-out
~ from the rest of the ERP vendors. On the business front, our revenues have been growing QoQ and we look
- forward to continue this growth in the future.”

About Ramco Systems:

Ramco Systems provides next generation. end-to-end enterprise solutions that render complete transformation of the
' busincaos in real time. Built on Ramee VirtuaWorle®, all Rameo producte arc cloud architcsted by docign and addroee tho

entire business cycle from transaction to analytics. Fart of the USD 1 Billion Ramco Group, the company offers ERP,
[ICM, SCM, CRM, Tinancials, Assct Management, Nrocesa Conirel, Project Management and Analytico to multiple
vetlivals v Wie nmival appiupitale lvud iudsl—publiv, piivale and vonnuily. Raneu fuousss on providing innovative
business salutiome that ~am bha dalivarad Auickly and cast.affactivaly in samplex envirnnments Clahally, Ramen has nver

150,000+ users from 1000+ customer organizations across 35 countries. The company currently has 17 offices spread
across USA, Canada, Europe, India, Middle East, South Africa and APAC and employs over 1,800 employees.

For more infarmation, please visit www ramca com; Follow Rameo on Twitter @ramensystems

y o

Page 1 of 2
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RRESS RELEASE

Vinitha Ramani
Ramco Systems Ltd. >
Mobile: +91 9840368048
Emall vmltharamanl@ramco com

Safe Haitor

Cur{am okatenrernta in éﬁ'u:: :'G)‘vdﬂl mg.aw ﬁ’.il‘um growth proapects are forward losling atatemaonts whioh imvolie a numbor of riaks
and uncertainties that camd cayse aciual :esuhs.to cm‘fer mafenaﬁy from | .’?ose in sucl? forwcarc‘ !r.)ok;w $q?femen£:s Tfrc H$k$ ano’
um‘pn‘aumaq relafing fry fhnqa =iz R

ahilify tc manage growth, injehse o
e !nd.'a EYS ‘r.‘u.u‘}. fo mivmoﬂ awd

:’Jabmz‘y z‘m demages on our servic c‘oni‘rac‘fs Wfthdf'awa! af govemmenta! f(scal incentives, pofmr al fmfribmfy and unaumorizad use of
ourinielieciual property: and genoral eoohomic condit ns affecting owr indusly. Rameo Eystems may, from ime fo timeo, make additional

wiiten and oral forward-looking -stafements, -inciuding.-statements contained in our reporis to shareholders. The company does not
uﬁa’eziake o update. any forward- fooffmg siaz‘ement fhaf may be made from tme fo. nme by oron beha!f of the company. -

Page 2 of 2
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Dr. C.N. GANGADARAN

B.Com.. FCA, MBIM (Lond.), Ph.d. B.Com.. FCA

'CNGSN & ASSOCIATES D. KALAIALAGAN

ey _ CHARTERED ACCOUNTANTS
S. NEELAKANTAN w 8. BAMAKRISHNAN
~-B,Com.. FCA _ Agastyar Manor” B.Com., FCA. Grad, CWA
S New No.20, Old Na.13, Raja Street,
‘A. TH!RUMALMAHUGAN
. MCom. FCA e T.Nagar, Chennai - 600 017. V.Vé\élig AFI\C';’:\ND

- Tel.: 91-44-2431 1480. Fax : 91-44-2431 1485

" G.CHELLA KRISHNA el.: b
' MCOm. FCA, PGPM ebsite ; WWW cngsn.oom

* " The Board of Directors of
‘ NRamece Eyoatems leutcd, ‘
R Chennai - 600 1_13"* :

";.LIMITED REVIEW. REPORT ON THE UN- AUDITED PROVISIONAL) FINANCIAL

_ﬂ_f:'RESULTS QF THE. COMPANY FOR THE QUARTER AND NINE MONTHS ENDED 315t
'DECEMBER 2012 SR ,

We have reviewed th’é_accompanying statement of unaudited financial results of M/s.
;Ramco Systems lelted for the period ended 31% December, 2012, except for the
. “disclosures regarding . 'Public Shareholding’ and ‘Promoter and Promoter Group
" Shareholding’ which.- have been traced from disclosures made by the
Snanagemenl el lave IIH.l ._[H':r:ll adilend Ly une This slatement s the responsibility of
the Company’s Managemént and has been'approved by the Board of Directors. Our
“rasponsibility is to issue a report on these financial statements based on our roview.
S We conducled vun review in accordamnce with the Gtandard srReview Ergngemernt
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
- Chartered Accountants of India. This standard requires that we plan and perform the
-review to obtain moderate assuronce as to whether the financial statements are free of
material misstatement. A review is limited primarily to inguirics of company personncl
-and analytical procediures appliad to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not G}\prCSS an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For CNGSN & ASSOCIATES

Chartered Accountants
Regjstratjon No.00439155

G CHELLA KRISHNA
Partner
Membership No: 210474

Place: Chennai
Date: February 13, 2013




