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VCIL/BSE/F/24
November 8, 2016

BSE Litd

Phiroze Jeejeebhoy Towers
Dalal Street

MUMBAI-200 001.

Sub: Unaudited Financial Results for the quarter and half year ended 30,/09/2016.

Dear Sir,

We wish to inform you that a meeting of the Board of Directors of the company was held on
08/11/2016 to, interalia, to consider and approve the Unaudited Financial Results far the
quarter and half year ended 30% September, 2016 along with Statement of Assets & Liabilities
as at 30t September, 2016 and the text of the advertisement te be published in Newspaper.

We enclose herewith the copy of the Results and copy of the “Limited Review Report” dated
08/11/2016 given by M/s. Khanna & Panchmia, Auditors of the Company on the Unaudited
Financial results for the quarter and half year ended 30/09/2016.

Kindly take the same on your record.

Thanking you,

Yours faithfully
for V CHEMICALS (INDIA) LIMITED

SECRETARY.
o

Encl:a/a
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STATEMENT AND LIABILITIES AS AT 30.09,3016

(% b Lnkis)
Particulars As at 30.09.2018
Unpyditad
A |ASSETS
$|Hon-currant assets
(a) Property, Plant and Equipment 3
(b Giher noN-Curment asseds 72
2 Currant saasts
(a) Impzetaries 3442
(b) Finanzial Assets
{7} Ievvasrmants 1,422
{iif} Trade recetvables 3,5
{11l Cash and cath equivalents 1
(iv1 Banh balarces other than (i) ebave 42
{ ) Current Tax Assets | Net) 52
() Othar currant assats 453
Total Assets 11,023
B |EQUITY AND LIABHLITIES
Equity
{&) Equity Share Caprtal 183
() Dther Equity 4,114
Listllittas
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by Provisons %
() Deferred tax Uabllities (et} 11
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{a]) Financial Liabiities
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{ii} Trade Payatiles 6,378
(i} aher financial liabllites o
(DY Other current tbitities 143
Total Equity and Liabitities 14,023
Motes:

1. The above resulis have been reviewed by the Audit Committee and taken on record by the Board of Directors ak their meetings
Reld an Bth Hovemnber, 2016

2. The Statutory Auditors fiave carried oat a Limited review of the Hinancial results for the quarter ended 30th September, 2016,

o

The {ompany's current bursiness activity has only ene primary reportable seament, namely Trading in Chemicals.

4. The financial results of the Company have been prepared in accordance with indian Accounting Standards ilnd AS]
rotified under the Companies {Indian Accounting Standards) Rules, 2015 as amended by the Companies {Indian
Accounting Standardsh lAmendment} Rubes, 2016, The Compary adapted Ind AS from 1st April, 206 and

avcardingly, these financial results (including for all the periods presented in accordance with Ind A5 101 - First Time
Agoption of Indian Accounting Standards} have been prepared in accordance with the recognition and

measurement principles in Ind AS 34 - Interim Financiat Reporting prescribed under Secton 133 of the Companies
act, 2013 read with the relevant rules sued thereunder and the ather accounting principles generally accepted

in India.



5. A reconciliation of the results to these reported under previpus GAPP (Generally Arcepted Accounting Principles)

are summarised as under:

1T 'n Lalchs)
Far the For the: Half
Fartloulars Quarter ended | year ended
30.0%.2015 30.05.2015
Profit after tax as reported under previgus GAAP 112 200
Impact of measuring investments at Fair Yalue through Profit or Loss
IFYTPL} 9 4
impact of mezsuring Forex derivatives at Fair Yalue through Profit or Loss 12 (33
{FYTFL)
Defamed tax impact (7l =
Profit after tax as reported under IND AS 174 201

a.linder previous GAAPR, current Imvestments were stated at lower of cost and falr value, Uncer IND AS, these fnancial
astats have been classitled as FYTPL on tha dabe of transition. Impact of fair value changes as on the Jdate of transition are
recognized in opening reserves and changes thereafter are recognized in the Statemant of Prafit and Loss.

b. Under [ND AS, the forex derlvatives are recorded at fair value and accordingly, the resultant exchange logs/gain is
recognized. Impact of fair value changes as on the date of transition are recognized in Gpening reserves and chanees

thereafter are recognized in the Statervent of Profit and Loss.

4. Previous periad's Hgures are regrouped reclassified wherever necessary to conform ta the cumrent period's classification.

Mumbai:
Dated: 8th Movember, 2016

MWB. FAREI{H

Chalrman & Managing Diractor

1%




KHANNA & PANCHMIA

CHARTERED ACCOUNTANTS

303/304, Shyamkamal “D”, Tejpal Road, Vile Parle East, Mumbai-400 057
Tel: 261% 1557/2616 0149 Email : officef@knpca.com

Independent Auditors’ Review Report to
The Boerd of Directors of
Vinyl Chemicals (India) Limited

1.

We have reviewed the accompanying statement of unaudited financiai results of
Vinyl Chemicals (India}) Limited (*the Company’) for the Quarter ended
September 30, 2016 (“the Statement”). This staternent is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on
Review Enpagement (SRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’ issued by the Instinite of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statements is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an andit opinion.

. Based on our review conducted as above, nothing has come to our attention that

causes us 1o believe that the accompanying Statement, prepared in accordance
with the applicable Accounting Standards i.e. Ind AS prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereundes and other
accounting practices and principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI
(Lissing Obligations and Disclosure Requirements) Regulation 2015, read with
SEBI Circular No. CIR/CFD/CMD/15/2015 dated 30" November 2015 and SEBI
Circular No. CIR/CFIVFAC/62/2016 dated 5™ July 2016, including the manner in
which it is to be disclosed or that it contains any material misstatement.

We have not audited or reviewed the accompanying financial results and other
financial information for the three months ended September 30, 2015and year to
date period ended September 30, 2015, which have been presented solely based
on the information complied by the management.

For Khanna & Panchmia
Chartered Accouriants
Firm Registration No. 136041W

bwm Paww

Ketan Panchimia

Partmer

Membership No.. 038985
Place: Mumbai

8 NOV 2016



