1
08 3
\

ESSEL PROPACK ssel

EPL/LEGAL/2013
May 29, 2013

National Stock Exchange

Postal address: Tel.:

ESSEL PROPACK LIMITED +91-22-2481 9000 F 9200 +91-22-2496 3137
Top Floor, Timas Tower.

Exchange Plaza, S Floor

Plot No. C/1, G Block

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Fax : 2659 8237 / 38 / 8191

Dear Sir,
Company Scrip code: ESSELPACK

Sub: Avudited Financial Results for the financial year March 31, 2013
and recommendation of Dividend.

The Board of Directors in its meeting held today has:

1) Approved the Audited financial results of the Company's Indian
Standalone and Consolidated [global operations) for the financial year
ended March 31, 2013.

2] Recommended Equity Dividend of Re. 0.75 per share of face value
of Rs.2/- each on the Company's equity shares for the financial year
ended March 31, 2013 subject 1o the approval of the Shareholders at
the Company’s ensuing Annual General Meeling. The Date of
payment of dividend shall be on or after Friday, July 12, 2013.

We enclose above financial results in Clause 41 format as required
under the listing agreement.

Also enclosed is the Auditors Report on the India Standalone and
Consolidated (global operations) financial results.

Kindly bring the above to the notice of the members.
Thanking you,

Yours sincerely,

For ESSEL PROPACK LIMITED

AASHAY S. KHANDWALA
VICE PRESIDENT (LEGAL) & COMPANY SECRETARY

Encl.: As Above.,

Fax: Waebslte: Regd. offlce :
WWW.eSSEIPIopack.com  pocrr pROPACK LIMITED

Kamala City, Senapali Bapat Marg, P.0. Vasind. Taluka Shahapur,
Lower Para!, Murnbai 400 013, Dist. Thane, Maharashtra 421 604.

Ingia.
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ESSEL PROPACK ssel

EPL/LEGAL/2013
May 29, 2013

Corporate Relationship Department,

Bombay Stock Exchange Limited

P.J. Towers,

Dalal Street,

Mumbai — 400 023

Fax: [(022)- 2272 2037/39/41/61 or 2272 3121/3719

Dear Sir,
Company Scrip code: 500135

Sub: Audited Financial Results for the financial year March 31, 2013
and recommendation of Dividend.

The Board of Directors in its meeting held today has:

1} Approved the Audited financial results of the Company's Indian
Standalone and Consolidated [global operations) for ihe financial year
ended March 31, 2013.

2) Recommended Equity Dividend of Re. 0.75 per share of face value
of Rs.2/- each on the Company's equity shares for the financial year
ended March 31, 2013 subject to the approval of the Shareholders at
the Company’s ensuing Annual General Meeting. The Date of
payment of dividend shall be on or after Friday, July 12, 2013.

We enclose above financial results in Clause 41 format as required
under the listing agreement.

Also enclosed is the Auditors Report on the India Standalone and
Consolidaied (global operations) financial results.

Kindly bring the above to the notice of the members.
Thanking you,
Yours sincerely,

For ESSEL PROPACK LIMITED

AASHAY'S. KHANDWALA
VICE PRESIDENT (LEGAL) & COMPANY SECRETARY

Encl.: As Above.

Postal address. Tel.: Fax: Wobsite: Regd. offlce :

ESSEL PROPACK LIMITED +91-22-2481 5000 { 9200 +91-22-2496 2137 www.esselpropack.com

Top Floor, Times Tower, ’Eng\:. :R‘?frﬁ:cg ;;h,\:;rsp
Kamala City, Serapati Bapal Marg. 0. Vasind, Talu apur,
Lower Parel, Mumbai 400 013, Dist. Thane, Maharashira 421 §{4.

India. India.
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ESSEL PROPACK LIMITED
Ragd. Office : P.0O. Vasind, Taluka Shahapur, DIst. Thana, Maharashira=421 604
GLOBAL OPERATIONS
AUDITED CONSOLIDATED FINANCLAL RESULTS 2 In Lacs
FOR QUARTER AND TWELVE MONTHS ENDED 21 March, 2013
Quarter ended Yoear endad
3 March | 31 Decembar| 31 March 31 March 31 March
2013 2012 2012 2013 2042
(Audited} | {Unaudited) | (Unaudited) | (Audited) {Audited)
{Refer note 3) {Refer note 4)
1 Income from operatlons
a. Net Sales / Incoma from Cperations (Net of Excise Duty) 46772 44433 40968 1681128 156650
b. Othar Cperaling Income 881 360 207 2049 1721
Total Income from operations (net) 47653 44783 41265 183177 158371
2 Expenses
a. Cost of malerials consumed 24604 21127 19232 88681 75806
b. Changes in Inventories of finished goods,
and goods -In-procass {1280} 188 1081 52 348
¢. Employes benefils expense 7276 7099 6405 28534 24052
d. Depreciation and amorlisation expense 2984 3320 2875 12817 11700
€. Other exponses 8485 8264 8039 34589 31453
Total expenges _42979 40008 37432 164483 143399
3 Profit from Operations before other Income, finance 4674 4785 3833 18694 14972
costs and exceptional Hems {1-2)

4 Other Income 1450 488 382 2771 1904

5 Profit from ordinary activities betore finance costs and 6124 6273 4215 21465 16876

axcaptlonal Hems (3+4)

6 Gain/{Loss) on Foreign Exchange Fluctuations (Net) 45 14 348 254 €5

7 Finance costs 2120 2103 2409 9121 8413

8 Profit from erdinary actlviles aftar finance costs but 4049 3184 2154 12588 8528

before exceptlonal [tams {5+6-7)

8 Exceptional {income)/ expense - - 132 - 132
10 Profit from ordinary activitles bafore tax {(8-9) 4049 3184 2022 12598 8396
1 Tax expense (Current tax, Deferred tax, MAT credit 1287 a57 {568} 4430 2234

enfillement etc.}/ (axcass pravislons)
12 Nat Profit from ordinary actlvitles after tax {10-11) 2762 2227 2590 8168 6162
13 Extragrdinary llem - - - - -
14 Net Profit for the pariod {12-13) 2762 2227 2590 8168 6162
15 Add : Share of Profit of assodale 31 50 84 224 244
18 Less : Minority inlgrest 103) {71} {131) {296) {251
17 Net Profit after taxes, minerity Interest and share of profit 2690 2208 2533 8096 6155
1 {loas} of assoclate from Continulng Operations
{14+15+16)
18 Loss from disconlinuing operalions (after tax) - - 950 - 1,019
19 Net Profit for the pariod {17 - 18) 2690 2,206 1583 8096 5136
20 Paid-up Equity Share Capilal {Face Value Rs. 2/-each ) M4 a4 3141 kyEY| 3141
21 Reserve axcluding Revalualion Reserves as per Balance 91184 85081
Sheet of previous actounting year
22 Earnings per Share (EPS)
Basic & Diluted EPS {not annualised} computed on the basls 1.1 1.40 1.62 5.15 3.82
of Profit from Conbinuing Operations
Basic & Diluted EPS {not annualised) compuled on the basis 1.1 140 1.01 515 3.27
af tolal Profit for the ysar
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ESSEL PROPACK LIMITED
Regd. Office : P.O. Vasind, Teluka Shahepur, Dilst. Thana, Maharashtra-421 604

GLOBAL OPERATIONS
AUDITED CONSOLIDATED FINANCIAL RESULTS Zin Lacs
FOR QUARTER AND TWELVE MONTHS ENDED 31 March, 2013

Statamant of Asaals & Linbllities Aa at 31 March 2013 As at 31 March 2012
Audlted Auditad
A Equlty and Liabllliley
1 Shareholders’ Funds
Share Capilal 3 3141
Reserves and Surplus 91325 85225
84466 88368
2 Minaxity Intaroat 603 754
3 Non Current Liablililes
8. Long-term Barowings 54369 42285
b.  Other Long Term Llabililies - 14
c. Long-lecm Provisions 2278 2507
56647 44818
4 Currgnt Liebliklas
g Short-term bormowings 24251 30076
b. Treda payables 11579 11885
c. Other curent lablites 20547 30195
d.  Short-term provisions 2715 4101
65492 76287
Total Equity and Llabllities 217208 210203
B Assals
] Fixed Assols 81863 80169
2 Goodwill on Cansolidatlan 36068 36069
3 Non Current Assats
3.  lmvestmenes 4637 4404
b. Delesred Tax Assets (nel) 171 854
¢, Long-erm lans and advances 4377 5305
d.  Other non-curmert assels 1070 696
10255 11319
4 Currant Assats
8. Imventores 20660 198805
b, Trade receivables 30024 25007
6. Cash and Bank Balances . 9430 9081
d.  Short-lerm lgans and advances 25184 26545
e, Olher oumenl assels 3623 2228
88821 828468
Total 217208 210203
NOTES:
1 The above Consclidated results were reviewed by the Audit Committee and approved by the Board of Direclors of the
Company in its meeting he!d on 29 May 2013.
2 The Board of Directors has recommended a dividend of ¥ 0.75 per equily share of T 2/- each, subject to approval of
sharcholders.
3 Figures for the quarter are the balancing figures between the audited figures in respect of full financial year and the published
year-to -date figures upto third quarier of financial year.
4 Figures for the quarter ended 31 March 2012 are as published on 15 May 2012,
5 RAS Propack Lamipack Limited and RAS extrusion Limited merged with the Company from appointed date 1 April 2011,

pursuant to Scheme of merger sanctioned by the Hon'ble BIFR on 10 May 2012_ Results for the quarter and year ended 31
March 2012 thus includes the effect of merger and to that exlent are nol comparable with resulls for the current quarter and
year.
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ESSEL PROPACK LIMITED
Regd. Ofice : P.O. Vasind, Tatuka Shahapur, Dist. Thane, Maharashtra-421 604

GLOBAL OPERATIONS
AUDITED CONSOLIDATED FINANCIAL RESULTS

T iIn Lacs
FOR QUARTER AND TWELVE MONTHS ENDED 31 March, 2013

6 The Company is engaged in the business of Plastic Packaging Malerial. Geographical segment has been identified as primary
segment and reporied as per AS-17 below:

Geographical Segmentation are:

a AMESA : Africa, Middle East and South Asia include operations in India and Eqypt.
b EAP : East Asia Pacific includes operations in China and Philippines.

¢ AMERICAS : includes operations in United States of America , Mexico and Colombia
d EURQPE : includes operatians in Germany, United Kingdom, Peland and Russia.

Quarter ended Year ended
31 March | 31 Dacembarf 31 March 31 March 31 March
Consolidated segment information 2013 2042 2012 2013 2012
{Audited) { {Unaudited) { {UnaudHed) { {Audited) {Auditad)
(Refer nota 3) {Refer note 4)
Segment Revenue
A  AMESA 23941 21496 19804 88273 77941
B EAP 10734 10627 8869 42124 36903
C AMERICAS 12332 9807 9808 42640 37050
D EURCPE 6961 5322 51568 24271 17755
€ Unallocaled 30 - - 30 24
Inter Segmental eliminalion (6345} {2259) {2374) {14161} {11302}
Net Sales [ Incoma from operations 47653 44793 41265 183177 158371
Segmeant Rasult
Profit f {Loss) before other Income, finance costs and exceptional
items from each Sagment
A AMESA 3018 2913 2544 11441 9642
B EAP 2304 2204 1381 8144 7123
C AMERICAS 1050 411 811 2629 1483
D EUROPE (1343} {631) (768) {2808) {2528)
E Unallocated (351) {112) {25) {619} (330}
Imter Seqmental elimination {94} - a0 (93 {418}
Total 4674 4785 B33 18694 14972
Add: Other Income 1450 488 3o2 217 1904
Add: Galn/(Loss) on Foreign Exchange Fluctualions {Net) 45 14 348 254 865
|Sagment Result 8169 5287 4563 21719 16041
Less; Finance cost 2120 2103 2409 9121 8413
Lass: Excaplional items - - 132 - 132
Profit from ordinary activitles befora tax 4048 a4 2022 12598 8396
Capital Employed
{Segment Assets - Sagment Liabilities)
A AMESA 58012 44764 40020 58012 53929
B EAP 34887 39175 3447 34867 34853
C AMERICAS 21310 184040 16498 21310 208660
D EURQOPE 17800 10010 9351 17800 13763
E Unallocated (35585) {17465) (11785} {35595) {32725)
Inter Segmental eliminalion {2928} {2304) (532) {2928) {2306)
Total 834466 93530 84995 94466 BB174

7 Figures of the previous period have been regrouped / reclassified /rearranged wherever considered necessary.
For Essel Pniﬁack Umited

P

Placa : Mumbal
Date ; 29 May 2013

Ashok Kumar Goel
Vice-Chairman & Managlng Director
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Chartered Accountants

Jolly Bhavan #2, 1st Floor,

7, New Marine Lines, Churchagate,
Mumbai - 400 020

: +91-22-6633-2330

. +91-22-6635-1545

: mgbco@mgbco.com

¢ www.mgbco.com
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Independent Auditors’ Report

To
The Board of Directors of
Essel Propack Limited

1. We have audited the accompanying Statement of Consolidated Financial Resulls
{the “Statement”)} of Essel Propack Limited (“‘the Company”), its subsidiaries,
associate and jointly controlled entities (the Company, its subsidiaries, associate and
jointly controlled entities constitute “the Group”) for the year ended 31 March 2013,
being submitted by the Company pursuant to Clause 41 of the Listing Agreements
with the Stock Exchanges. This Statement has been prepared on the basis of the
related annual consolidated financial statements, which are the responsibility of the
Company’s Management and have been approved by the Board of Directors. Qur
responsibility is to express an opinion on the Statement, based on our audit of the
related annual consolidated financial statements, which have been prepared in
accordance with the Accounting Standards nofified under the Companies
(Accounting Standards) Rules, 2006 and other accounting principles generally
accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management,
as well as evaluating the overall Statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

3. Aftention is invited to Note 3 of the Statement regarding figures for the quarter ended
31 March, being balancing figures between the audited figures in respect of the full

financial year and the published year to date figures upto the third quarter of the
relevant financial year.

21, Shankar Vihar, Vikas Marg, Delhi - 110 092, Tel : +91-11-42440490 Fax : +91-11-22508300
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| Chartered Accountants

The Statement reflects the Group’s share of Revenues of Rs 128,498 Lacs and total
Assets of Rs 119,366 Lacs of subsidiaries and jointly controlled enfities whose
financial statements have been considered in the consolidated financial statements.
These financial statements have been audited by other auditors. Qur opinion in so
far as it relates to the amounts included in respect of these subsidiaries and jointly

controlled entities is based solely on the reports of such other auditors, which have
been furnished to us.

The Statement reflects the Group's share in the profit of an associate for the year
ended 31 March 2013 based on the report of the other auditor. The profit of such
associate considered for consoclidation is Rs 224 Lacs.

In our opinion and lo the best of our information and according to the explanations
given to us, on the basis stated in paragraph 4 and 5, the Statement:

(a) is presented in accordance with the requirements of Clause 41 of the Listing

Agreements with the Stock Exchanges and

(b) gives a true and fair view of the net profit and other financial information of the

" Group for the year ended 31 March 2013.

Further, we also report that we have traced from the details fumished by the
Management, the number of shares as well as the percentage of shareholding in
respect of the aggregate amount of public shareholding, pledged/encumbered
shares and non-encumbered shares of promoter and promoter group shareholders,

in terms of Clause 35 of the Listing Agreements and the particulars relating to the
undisputed investor complaints.

For MGB & Co
Chartered Accountants
Firm Registration Number 101169wW

Hitegdra Bhandari

Partner
Membership Number 107832

Mumbai, 28 May 2013
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ESSEL PROPACK LIMITED
Regd. Office : P.D. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra-421 604
INDIA STANDALONE
AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2013
{Tin Lacs)
Partleulars Quarter ended Year ended| Year ended
3MMar | 31-Dec 31-Mar | 31March | 31March
PARTI 2013 2012 2012 2013 2012
Audited Urnaudited
{Refer note| Unaudited |{Refer note| Audited Audited
5) 6)
1 Income from operations
a. Net Sales / Income from operations {net of excise duty) 13723 14497 12208 56245 47899
b. Qther operating income 524 367 285 1668 1763
Total income from operations {net) 14247 14864 12493 57913 49662

2 Expenses:

a. 6366 7084 5920 27377 23356
Cost of materials consumed

b. Changes in inventories of finished goods and work in 663 (113) 82 23 3o
piogress

€. Employee benefils expense 1446 1344 1402 5689 4847

d. Depreciation and amartisation expense 720 925 770 3308 2861

€. Other expenses 3319 77 2935 13322 12065
Total expenses 12514 12717 11109 49719 43159

3 Profit from operatlons before other income, financa 1733 29147 1384 8194 6503

costs and exceptional items (1-2)

4 Other income 1374 556 1790 3549 4119

5 Profit from ordinary activities before finance costs and 3107 2703 3174 11743 10622

exceptional items (3+4)

6 Gainf{l oss) on foreign exchange difference (net) {31) 24 {15) a7z 407

7 Finance costs 1296 1080 1634 5499 5874

g Profit after finance cost but befora exceptional items 1780 1647 1525 6616 5155

{5+6-7)

] Exceplicnal llems 0 0 0 0 0
10 . Profit befora Tax for the period {8+3) 1780 1647 1525 6616 5155
11 Tax expense {current tax, defarred lax, mat credit 401 500 {866) 1632 248

entitternent etc;)
12 Net Profit after tax for the period {10-11) 1379 1147 2391 4984 4907
13 Paid-up equity share capital (Face Value ¥ 2/- each) KUER 3141 3141 3141 3141
14 Reserves excluding Revaluation Reserves as per balance 66820 63407
sheet of previous accounting year
15 Earnings Per Share (EPS)
Basic and Diluted Earnings Per Share (not annualised) 0.88 0.73 1.53 317 312
PARTII
A PARTICULARS OF SHARE HOLDINGS
1 Public shareholding
- Number of Shares {Lacs) 645.12 645.12 640.12 645.12 640.12
- Percentage of Shareholding 41.06% 41.06% 40.88% 41.06% 40.88%
2 Promolers and Promoters Group Sharehelding
a. Pledged / Encumbered {Lacs)
- Number of Shares (Lacs) 20.00 20.00 36.16 20.00 36.16
- Per¢enlage of shares (as a % of the tolal shareholding of 2.16% 2.16% 3.91% 2.16% 3.91%
Promoler and Promgler Group)
- Percentage of shares (as a % of lhe total Share Capital of 1.28% 1.28% 231% 1.28% 2.31%
the Company)
b. Non-encumbered
- Number of Shares {Lacs) 905.89 905.89 889.73 905.89 889.73
- Percentage of shares {as a % of the tolal shareholding of 97.84% 97.84% 96.09% 97.84% 96.09%
Promoter and Promoter Group)
- Percentage of shares {as a % of the total Share Capital of 57.66% 57.66% 56.81% 57.66% 56.81%
lhe Company)
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter 1
Disposed of during the quarter 1
Remaining unresolved at the quarter 0
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ESSEL PROPACK LIMITED
Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra-421 604

~ INDIA STANDALONE

AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2013

{TIn Lacs)
STATEMENT OF ASSETS AND LIABILITIES As at As at
31 March 31 March
2013 2012
Audited Audited
A EQUITY AND LIABILITIES
1 Shareholder's funds
a) Share capital 3,14 3,141
b} Reserve and Surplus 66.960 63,551}
70,101 66,692
2 Non current llabllities
a) Long-term borrowings 23,122 20,510
b) Deferred tax liabililies {Net) 2,242 1,656
c) Other leng-term liabilities o i4
dj Long-lerm provisions 1,606 2,040
26,870 24,220
3 Current liabilitles
a) Short-term borrowings 11.291 21,380
b) Trade payables 3,194 3,280
€) Other current liabilities 12,645 15,068
d) Short-term provisions 1,720 1,355
28,850 41,083
Total Equity and Llabilitles 125,821 131,995
B ASSETS
1 Non Current Assets
a} Fixed assetls 26,562 25,227
b} Non-current investments 56,353 56,353
¢) Long-term loans and advances 3,489 3,683
d) Other non-current assels 274 260
86,678 85,523
2 Current Assets
a) Invenlories 6,383 5,467
b} Trade receivables 10,127 10,117
c} Cash and Bank balances 1,460 269
d} Short-term loans and advances 16,169 27,176
e) Other cumrent assels 5,004 3443
39,143 46,472
Total Assets 125,821 131,995
|NOTES:

1 The above audiled financial results were reviewed by the Audit Committee and approved by the Board of Directars of he
Company in its meeting held on 29 May 2013,

2 The Board of Direclors has recommended a dividend of ¥ 0.75 per equity share of T 2/- each, subject to approval of
shareholders.

None of the financials of the Subsidiaries / Associates / Joint Ventures have been consolidated in the above results.
Under AS-17. Ihe Company has aonly one major identifiable business segment viz. Plastic Packaging Material.

Figures for the quarter ended 31 March 2013 are the balancing figures belween lhe audited figures in respect of full linancial year
and the published year to date figures uplo third quarter of financial year.

] Figures for the quarter ended 31 March 2012 were subjected Lo limited review and as published on 15 May 2012.

7 RAS Propack Lamipack Limited and RAS extrusion Limited merged with the Company from appainted date 1 April 2011,
pursuant to Scheme ol merger sanclioned by the Hon'ble BIFR on 10 May 2012. Results for the quarter and year ended 31
March 2012 thus includes Lhe effect of merger and lo that extent are not comparable with results for the current quarter and year.

8 Figures of the previous period have been regrouped / reclassified! rearranged wherever considered necessary.

Ashok Kumar Goel
Chairman and Managing Director

Place: Mumbai
D@ay 2013
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Independent Auditors’ Report

To
The Board of Directors of
Essel Propack Limited

1. We have audited the accompanying Statement of Financial Results (the “Statement”) of
Essel Propack Limifted (‘the Company”) for the year ended 31 March 2013, being
submitted by the Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges. This Statement has been prepared on the basis of the related annual financial
statements, which are the responsibility of the Company's Management and have been
approved by the Board of Directors. Our responsibility is to express an opinion on the
Statement, based on our audit of the related annual financial statements, which have been
prepared in accordance with the Accounting Standards notified under the Companies

{Accounting Standards) Rules, 2006 and other accounting principles generally accepted in
India.

2. We conducted our audit of the Stalement in. accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as well
as evaluating the overall Statement presentation. We believe that our audit prowdes a
reasonable basis for our opinion.

3. Attention is invited to Note .5 of the Statement regarding figures for the quarter ended 31
March 2013, being balancing figures between the audited figures in respect of the full

financial year and the published year to date figures upto the third quarter of the relevant
financial year.

21, Shankar Vihar, Vikas Marg, Delhi - 110 092, Tel : +91-11-42440490 Fax : +91-11-22508300
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4. In our opinion and to the best of our information and according to the explanations given to
us, the Statement;

(a) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(b) gives a true and fair view of the net profit and other financial information of the Company
for the year ended 31 March 2013.

5. Further, we also report that we have traced from the details fumished by the Management
the number of shares as well as the percentage of shareholding in respect of the aggregate
amount of public shareholding, pledged/encumbered shares and non-encumbered shares of
promoter and promoter group shareholders, in terms of Clause 35 of the Listing Agreements
and the particulars relating to the undisputed investor complaints.

For MGB & Co
Chartered Accountants
Firm Registration Number 101169W

itendra Bhandari
Partner
Membership Number 107832

Mumbai, 29 May 2013



