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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31SI DECEMBER. 2014

1. The aforesaid results were taken on record by the Audit committee and Board at their meetings held on 14th February 2015.
The Company is primarily engaged in manufach]ring of Chemicals, therefore, the frgures shown above relate to Chemical segment.
Figures have been regrouped/rearranged wherevet considered necessary.

sd/-
Dr. C. K. Jain

Promoters holding is diluted due to increase in Paid Up Capital by Preferential allotment to non- promoter category ofshareholders in October, 20:
The Board of 0irectors is pleased to announce that the Company has been listed on National Stock Exchange w.e.fl 28b January, 201S

For and on behalf ofthe Board
Date : 14m Feb.uary,2015
Place : Delhi

Less: Excise Duty
Net Sale/ lncome From operations

otal income from operations (net)
Expenditure
a. (lncaease)/decrease in stock in trade
b. Consumption of raw materials
6. Purchase of stock in trade

d. Employee beneits expenses
e. Depreciation
I Manufucturing Expenses
g. Other expenditure
h. Total expenses

Profit from operations before other income, finance costs &

Add: Other lncome
Profit before finance costs and Exceptional ltems (3+4)
Less: Finance costs
Profit after finance costs but before Exceptional ltems (5-6)

Add:Exceptional ltems
Profit from ordinary activities before lax (7+8)

10.Less:Tax Expense
(a) Current Tax
(b) Deferred Tax Liability(Asset)

'L Net Profit from ordinary activities after tax (9-'10)

'12. Extraordinary ltems (Net o, Tax Expenses)
13. Net Profit lor the period ( 11 - 12)
14. Paid-up equity share capital (Face Value t5/- )
15. Reserves Excluding Revaluation Reserve
16. Earnings Per Share (EPs) (in <)

(a). EPS'Basic & diluted before Extraordinary items

69.01
1167.11

65.32
110'1.79

0.00
110'1.79

318.27
(93.26)
876.78

0.00
876.78

609.86

69.99
679.85

80.23
599.62

0.00

98.07
2512.66

345.20

62.19
2229.65

465.00
42.69

1721.96

0.00

3096.31

2',1'1.71

27'12.31

2712.3'l

16682.61

- Number of shares
- Percentage of sharehoJding

2.. Promoters and PromoterGroup Shareholding
a) Pledged/Encumbered
b) Non-encumbered

- Numberof Shares
- Percentage oi shares (as aolo ofthe total

shareholding of Promoter and Promoter group)
- Percentage ofshares (as a % ofthe total share

Pending at the beginning ofthe quarter
Received during the quarter
0isposed of during the quarter

unresolved at the end ofthe
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LIMITED ITEVIEW REPORT

Review Report to the Board oI Directors of M/s Gulshan polyols L,mited

Y-"..11yu,.*u]:*uO 
the a ccornp?,.r !:r:3 stz:er::e;-: of .,,_..i,ieci iinanciai resutrs of [.4/s GL,Jshan polyols

Lri,(ec ror tte period enoeo .1.1,,,_uecember., 2014 except tor rne orsclosure, ."gu,o,ng i"",,isharehording and 'promoter and promoter croup snaretrttoing' whrch have u""i trrc'eo irl,disclosurcs. made. by ihe management and have noi been audiied Uy ,.. mi, ,iui"r"ri-iu" if.,uresponsibirity. of ihe company's Management and has been approved uy rne soiio-J-&#;;/comrni(ee ot Board of Directors. our resgonsibility is to issue a report on'these linanciai 
"t"iemenisbased on our review.

we conducted our review in eccordance with the standard on Review Engagement (sRE) 2400.engagements to Review Financial SialemenJs issued by the lnstitute or Cna*er5o 
-accorrt"ri"it 

fro]".This_standard reqllires that we p,an and perform the review to obtain rnoderale a""urun"" r" i" *r,"tr.,"iihe financjal slatements are free of material misstatement. A reviey/ is timiteo primariiy t"-i.itriii"" '"icompany personnel and analytical procedures applied to financial daia and thus provide'1e., ;:;;;;than an audit. we have not performed an audit and accordingry. we do not expres; an auait tprnro'- 
--

Based on our review conducted as above, nothing has come 1o our attention lhat causes us to believethat the accompanying statemeni of un-audiied financial results prepared in accordance *iil., ippr*r-ul"accounting standards and other recognized accounting practices and poricies has not ai""dJei"tn-Jinformation requjred io be discrosed in terms of clause d1 of the Listing l\greement inctuoing the man;eiin which ii is to be djsclosed, or that it contains any material misstatenent.
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Press Release

Financial results - Q3 FY 2OL4-L5

Gulshan Polyols Ltd listed on National Stock Exchange effective
from 28th January, 20I5i surpasses highest ever quarterly Net

Sales of Rs. 115.15 crores, registers 39olo $rowth

Profit after Tax of Rs 8.77 crores for Q3 against Rs 5.36 crores in Q3 of
previous year. PAT has increased by 640/o in this quarter.

Profit after Tax of Rs 19.51 crores for nine months ended on 31't Dec.,14
against Rs 77.22 crores in previous year. PAT for nine months has
increased by 13.3%.

Net Sales of Rs 115.15 crores for Q3 agalnst Rs 82,61 crores in the
corresponding period in previous year. Year on Year growth of 390/o'

Net Sales of Rs 304.60 crores for nine months ended on 31't Dec',14
against Rs 243.74 crores in previous year. Year on Year growth of 25%.

EBIDTA increased to Rs 16,84 crores in Q3, a rise of 28.5o/o, v/s Rs 13.10
crores in theQ3 of previous year.

EBIDTA increased to Rs 42.44 crores in nine months ended on 31'l
Dec.,74, a rise of 20.8o/o, v/s Rs 35.13 crores in the previous year.

Profit after tax (PAT) increased due to higher sales. Export of two turnkey Onsite
PCC and WGCC projects to Bangladesh also contributed to PAT.

Company's Brand "TIGER GOLD" Whisky and Rum is being well accepted by the
consumers in the state of M.P. Company has also registered another Brand
"GOLDEN DEER" Whisky and Rum. It has plans to launch many brands in this
segment to increase the volume,

'forGUL,sII,l ii


