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In terms of Regulation 47 of SEBI (LODR) Regulations, 2015, we are enclosing herewith scanned 
copy of the unaudited Standalone and Consolidated Financial Results for the Quarter and nine 
months ended 31° December, 2020 published in the newspapers viz, "Financial Express " 
(English), Jansatta (Hindi) and “Duranto Barta” (Bengali) dated 12'" February, 2021. 

The aforesaid information is also available on the website of the company at 
http:/ mstcindia.co.in/Company/Publication. 
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& CIN: L74899DL1994PLC063387 
Registered office : 912, Hemkunt Chambers, 89, Nehru Place, New Delhi-110019 - 

i ) Phone : 011-41808125, Website : www.mcil.net, Email : info@mcilindia.net fae er! a a MSTC 

farts fF my TE 

: De ae Se ST OF i So 

lal it 1 1 1 Quarter-Ended;—NineMonths—-Quarter-Ended—Year- ended “wal } : — re ‘ain 
advertising CODY, t IS not possible to verify its Particulars 31.12.2020 | ended 31.12.2020 31.12.2019 | 31.03.2020 CES : L27320WBISMGOlM26211 | GSTIN : PAACCMOOZIELZ4 

. to (Un-audited) | (Un-audited) | (Un-audited) | (Audited) a Registered & Corporate Office : 225C, A. J.C. BOSE ROAD, KOLKATA - 700 020, INDIA 

contants. The Indian Express (P) Limited cannot) | aneometrmperaton | —s11662-} ——so.88} 287967) —saot6 98 MAHATMA Website : www.mstcindia.co.in Phone :2281-9627/3088 e-mail :cosec@msicindia.co.in 
Net Profit/ (Loss) for the period (before Tax, Exceptional and / or Extraordinary items) 158.84 209.74 96.60 386.63 

| Net Profit/ (Loss) for the period before Tax (after Exceptional and / or Extraordinary items) 158.84 209.74 96.60 386.63 

be held responsible for such contents, nor for any Net Profit/ (Loss) for the period after tax (after Exceptional and / or Extraordinary items) 116.52 144.51 73.07 285.47 EXTRACT OF THE STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

| ( 1 d | f Total Comprehensive Income for the period (Comprising Profit / (Loss) for the period FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020 

after taxand Other Comprehensive Income after tax) 113.48 135.39 63.78 273.35 j iti 
03S OF amage Incurre as d fesu 0 Equity Share Capital (Rs. 10 each) 732.68 732.68 732.68 732.68 Pee 

' ' ' ‘aw Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of oy Particulars STANDALONE CONSOLIDATED 

transactions with companies, associations OF | rrevousyeer(oner eau) | 71668 : 
tow . P . Earnings Per Share (of Rs. 10/ each)- Rs. (Not annualised for the quarter/Nine Months) No. 3 Months) 3 Months i3 Months |9 Months 9 Months) Year | 3Months | 3Months |3Months | 9Months 9Months Year 

individuals adversing in its Newspapers or “Basi 169 197 1.00 pe Ended | Ended | Ended | Ended | Ended | Ended | Ended | Emded | Ended | Ended | Ended | Ended 

tog F ; ; . | WAL) TLS | MS | Ae a ae) ee | eS | ee) | ee | De Other Equity excluding Revaluation-Reserves-as‘on-31stMarch;2020 was Rs=2166:8takhs: | 

Publications. We therefore recommend that} |sctes: | | Co (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) |(Veavdited| | (Audited) | (Unaudited) | (Unaudited) | (Unaudited)! (Unaudited) | (Unaudited) | (Audited) 
1 a 1 1- The results have been reviewed by the Audit Committee and were approved by the Board of Directors at their respective meeting held on 11th Sag: | Fe i he aL Fe ae aoa bce Uecee Tt, SS eS Se sg es as 

readers make necessary INQuiries before sending February, 2021. The statutory auditors of the company have carried out a Limited Review of the Results for the quarter and nine monhs I Total income Lina Operations anaes | 1,973 40 1428 14 2,445.3 | 1 Re? 68 6,922 08 1 al ef| 2 344 2B 2 Fe Re | - B24 38 | Woe 49) 12,959.96 

L Sree art becemb er Oe detailed format of Financial Results for the cuarter and a ths ended 31st December, 2020 filed with th 2.| Net Profit'iLoss} for the period 160.07 | 470.41 | 483,78 | 671.06 |1,29091/1294.91| 304.61 556.50 | 450.15 759.34 | 1464.41] 1,667.43 
: : : : - The above is an extract of the detailed format of Financial Results for the quarter and nine months ended 31st December, iled with the 

any monies Or entering into any agreements with Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The fullformat of the i before Tax _|_— | I I a 1 is | I E 

: : : Financial Results for the quarter and nine months ended 31st December, 2020 are available on the Stock Exchange website at www.bseindia.com 5.) Mot Profit'Loes) for the period 4.18 295.85 1G 91 345 BS 791.60) 752.03 111.46 599 (i SRT 54 ar 13g 675 08 970.14 

advertisers OF otherwise acting on dn and iso nine companys weose awwmumen net For and on behalf of the Board of Directors sisi after Tax imines mms mma capi esi i eel aims imho emigre mm =n anil ul mm hin i 

Sdi- 4.) Total Comprehensive income (10.55) 289.15 | G93 |) S770 | P8160) irae M52) 9324.22) 296.97 274.31 | 866.88 872.01 
advertisement in any manner whatsoever. | Pramod Khandewal forthe period (Comprising 

Place : New Delhi (Managing Director) Plies se : 

Dated : 11th February, 2021 DIN : 00124082 Net Profit/(Loss) for the period 
(after tax) and Other 

- Comprehensive Income 

NOTICE-CUM-ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (‘SID’) / KEY : ee oe tt a at mat THE T OH TO Tap} at ay 
aid Up Equity Share Capit 7.0 04.00 4.00 | Od 00 PO4.00) 704.00)  FO4.00 T0400 14.00 704.00 TOO =| MOD INFORMATION MEMORANDUM (‘KIM’) OF AXIS BANKING ETF & AXIS NIFTY ETF (‘THE SCHEMES’) oa 

Change in Fund Management Responsibilities 6 | Other Equity - | : . | —| 2,004.31 - | — | —| 4095.22 

Notice is hereby given that Mr. Viresh Joshi is designated as Co-Fund Manager in the below mentioned schemes with effect f ee 
of f10/- aach) | 

from Febritary tae): Basic (* not annualised) “0.05 “d.20 “4.83 “4.51 | “ii24) = 10.68 "1.58 | “4.82 “4.08 ‘bar | 13.11 13.78 

Name of Scheme(s) | Existing Fund Manageris) Fund Manager(s) with effect from February 15, 2021 Diluted (* not annualised) 0.05 “4.20 "4.83 ‘aot | “1124) 10.68 “1,58 | "4.82 “408 "6.27 “a1 13.78 

Axis Banking ETF Mr. Deepak Agrawal Mr. Deepak Agrawal and Mr. Viresh Joshi Notes : 
ys ; 7 ; : 1. The above results have been reviewed by the Audit Committee and approved by the Board of Diractors of the Company al their meetin 

Axis Nifty ETF Mr. Ashish Naik Mr. Ashish Naik and Mr. Viresh Joshi hald on 11th February, 2021. , ~ . ' vane ' 

T : r oa i 2. The above is an extract of the detailed format of quarter and nine months ended 31st December, 2020 financial results tiled with the Stock he relevant details of Fund Manager(s) in the section ‘Who manages the Scheme’ in SID and KIM of the schemes are Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the 
accordingly updated. quarter and nine months ended financial results are available on the Stock Exchange website www.bselndia.com , www.nseindia.com 
This notice cum addendum shall form an integral part of SID & KIM of the schemes of the Fund. and is also available on Company's website i.e. www.msteindia.co.in   3. There were no exceptional items during the quarter and nine months ended Jist December 2020. 

4. Figures for the previous periods have been regrouped’reciassified, wherever necessary to confirm to the current periods classifig 

For Axis Asset Management Company Limited For & on behalf of the Board o 
(CIN - U65991MH2009PLC189558) 

(Investment Manager to Axis Mutual Fund) 

All other terms & conditions of $ID & KIM of the schemes of the Fund shall remain unchanged, 

Place: Mumbai Sd/- 2 Chairman cum 

Date : February 11,2021 Chandresh Kumar Nigam DIN : ¢ 
No. : 50/2020-21 Managing Director & Chief Executive Officer 

Statutory Details: Axis Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, sponsored by Axis Bank Ltd. (liability 

  

  

    

  

  

      

  

  

  

  

  

  

  

  

  

  

                    

  

    

    

      
      

      
  

  

  

  

    

  

  

  

  

  

  

  

      
  

                              

  

restricted to 7 1 Lakh). Trustee: Axis Mutual Fund Trustee Limited Investment Manager: Axis Asset Management Company Limited (the AIC} 

Risk Factors: Axis Bank Ltd. is not liable or responsible for any loss or shortfall resulting from the operation of the schemes. Mutual Fund i LU E HO R IZO N j NVESTM ENTS L| Mi ITE DD 
investments are subject to market risks, read all scheme related documents carefully. 

CORPORATE IDENTITY NO.L99999MH1974PLC127031 

Regd. Office : Ballarpur Paper Mills, P.O. Ballarpur — 442901, Dist. Chandrapur, Maharashtra 

AXIS MUTUAL FUND STATEMENT OF UNAUDITED / AUDITED FINANCIAL RESULTS FOR THE 
~ QUARTER ENDED 31ST DECEMBER, 2020 

Rs. In Lakhs 

Axis House, First Floor:C2. Wadia International Centre, Pandurang Budhkat Mare, Worl: Murnbal - 400-025, India, ¥ Sea ae arity as se 3: 
TEL : (O22) 4325-5161, FAX: (022) 4325-5199, EMAIL: customerservice@axismf.com, WEBSITE : www.axismf.com, : Particulars 

EASYCALL : 1800 221 322 ADDITIONAL CONTACT NUMBER : 8108622711 No. 31.12.2020 | 30.09.2020 | 31.12.2020 | 31.12.2019 | 31.03.2020 
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited) 

Part -1 

66a BIRLA CABLE LIMITED | 4. | Total Income from Operations 1.91 | 1.91 574. | 1.95. | 7.65 

. Ba Regd. Office: Udyog Vihar, P.O. Chorhata, Rewa-486 006 (M.P) 2, | Net Profit / (Loss) for the period (before Tax, | 
“g@ MP BIRLA CIN: L31300MP1992PLC007190 | Exceptional and/or Extraordinary items#) (2.35) | (1.06) (4.32) | (1.09) | (6.54) 

GROUP Telephone No: 07662-400580, Fax: 07662-400680 3. [Net Profit / (Loss) for the period before 
E-mail: headoffice@birlacable.com; Website: www.birlacable.com Tax (after Exceptional and/or Extraordinary 

itams# 2.35 1.06 4.32 7.0 6,54 EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR abba | ee | ee) ene | ie til sara 
THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020 4. | Net Profit / (Loss) for the period after Tax 

(after Exceptional and/or Extraordinary 

(? in lakhs} | | items#) | (2.35) | (1.06) | (4.32) | (1.09) | (6.54) | 

a Particulars Quarter Ended Nine Months Ended Year Ended | 5, | Total Corn prehensive Income for the period 

e 31.12.2020 | 30.09.2020 | 31.72.2079 | 39.12.2020 | 31.12.2019 | 31.03.2020 [Comprising Profit / (Loss) for the period (after 
(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) Audited tax) and Other Comprehensive Income (after 

Total Income from Operations B484.50 6755.17 4952.68 | 2095683] ie4i4.58| 22307.12 | | tax) | (2.35) | (1.06) | (4.32) | (1.08) | (6.95) | 
2? | Net Profit/(Loss) for the period 6, Equity Share Capital 5.04 5.01 5.07 | 5.01 5,01 | 

(before Tax, Exceptional and/or Extraordinary tems) 76.06 5530) (169.15) 342.14 8.58 30,35 7, Reserves (excluding Revaluation Reserve) 

3 | Net Profit/(Loss) for the period before Tax as shown in the Audited Balance Sheet of 
(after Exceptional and/or Extraordinary Items) 76,06 oad) (168.15) 312.14 6.8 30,35 previous year a08.04 

4 | Net Profit\(Loss) for the period afier Tax 2 7 Eamings Der Share (of Rs. 10/- each) (ior | pe ee 

fatter Exceptional and/or Extraordinary Items} 25.91 33.98 (577.56) 187.68 2.54 107.61 continuing and discontinued operations) - 

5 | Total Comprehensive Income for the period —_ 
[Comprising Profit for the period (after tax) and 1. Basic: (4.70) (2.12) (8.63) (2.17) (13.06) 
Other Comprehensive Income (after tax)] 163.90 143,78 (125.08) 00.47 (350,59) (870.92) 9 Diluted: (4.70) (2.12) (8.63) (2.17) (13.06) 

Equity Share Capital (Face Value of 710/- per share) 3000.00 3000.00 3000.00 3000.00 3000.00 3000.00 dita: 

Reserves (excluding Revaluation Reserve) 12578.83 a) The above Financial Results for the quarter ended Dec 31, 2020 have been prepared as per Ind AS rules and reviewed and 

& | Basic & Diluted Eamings per share (of £10/- each) recommended by the Audit commitee and have been approved and taken on record by the Board of Directors at its meeting held 

(not annualised) may o.1 (0.19) aes O34 0.38 on Feb 11, 2021 and the Statutoty Auditors of the Company have provided Limited Review Report for the detailed Unaudited 

Note: The above is an extract of the detailed format of unaudited Financial Results for the quarter and nina months ended 31st December, 2020 Financial Results. 

filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. _ b) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under 

The full format of the above quarterly and nine monthly Financtal Results are available on the stock exchange websites: www.bseindia.com = Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Full format of the Quarterly/ 

and www.rseindia.com and also on the Company's website: www. birlacable.com. of Annual Financial Results are available on the websites of the stock Exchange(s) and the listed entity. (www.bhil.co.in). 

fot Bite Cable Liinited For Blue Horizon Investments Ltd. 

ee cee Place : Gurugram Sd/- 
DIN: 00394094 Dated: 11.02.2021 CFO 

Date : 17.02.2021 Singapore 

® rlanexpress.com 2a faesri fee feifai2s RAIL VIKAS NIGAM LIMITED 
Rail Vikas Nigam Limited (A Govt. of India Enterprise) 

Registered office: 1st Floor, August Kranti Bhawan, Bhikaji Cama Place, 

R. K. Puram, New Delhi, South Delhi -110066 
(A Government of India Enterprise) E-mail: investors@rvnl.org Website: www.rvnl.org; CIN: L74999DL2003G01118633 

EXTRACT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 (Rs. in Crores) 

Standalone Consolidated 
| Quarter Ended Nine months ended Year Ended Quarter Ended Nine months ended Year Ended 

No. Particulars 31.12.2020 30.09.2020 a1.12.2019 41.12.2020 31.12.2079 31.03.2020 31.12.2020 | 30.09.2020 | 91.12.2079 41.12.2020 31.72.2019 31.03.2020 

: (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1.) Revenue from Operations 3.7 d2.90 3,162.57 3,699.26 9.025.77 10,309.90 14,590.58 0,f 2.44 3,182.57 3,699.26 9.025,04 10,309.90 14,590.58 

2.| Othar Income 132.45 66.01 13.06 eo4. 44 209.00 260.00 119.97 66.02 a.8F 241.96 189.07 245.68 

3.| Total Income 3,064.63 3,248.58 3,773.12 10,080.18 10,518.90 14,796.16 3,852.41 3,248.59 3,773.13 10,067.80 10,498.97 14,776.26 

4.) Profit Betore Tax (PBT) d42.21 218.51 209.87 742.39 742.09 990.84 a42.46 233.53 185.41 755.51 655.52 954.32 

5.| Profit After Tax (PAT) 2e0.7 7 1f2./6 197.94 596.6/ 5927.56 789.86 261.02 187.78 103.48 609.78 505.98 fod? 

6.| Total Comprehensive Income! (loss) far the periad/year 280.69 172.94 197 62 O96.02 092.13 787.81 280.94 18/93 103.16 609.63 305.55 91.28 

T.| Equity Share Gapital 2,089.02 2,085.02 2,085.02 2,085.02 2,085.02 2,065.02 2,005.02 2,065.02 2,085.02 2,005.02 2,085.02 2,085.02 
B,| Reservas (excluding 

G Revaluation Reserves) ° ” ” ” ~ 241475 ” ~ - ” ~ 3,080.85 

< 9.) Earning Per Share (EPS)* 
i : 

a arrive PY 4 conclusion Basic (Rs. ) ae 0:83 0.95 2.86 2.04 3.79 1.45 0.90 0.50 2.92 2.43 3.61 

‘ Diluted (Rs.) 1.35 0.83 0.95 2.06 2.84 3.79 7.95 0.90 0.50 2.02 2.43 3.61 

ay al eR ey ~ EPS not annualised for the period ended on 31.12.20, 30.08.20 & 31.12.19 6) The outbreak of Corona virus(COVID-19) globally and in India has impacted businesses and economic activities in general. Though there is 
. 1) The above Standatone/Consolidated financial results have been reviewed by the Audit Committee and approved by the increase in operating revenue in tie quarter ending Dec.20 in comparison to previous quarter but there has been decrease in comparison of 

Board of Directors at the meeting hald on 11.02.21. As required under Regulation 33 of the Securities and Exchange nine months resulis aver corresponding period of last year. The Company expects to fully recover the carrying amounts of the assets and 
oe A Board of India {Listing Obligations and Disclosure raquirements) Raqulations, 2015, the Statutory Auditors have comfortably discharge it obligations. The Company is positive on the long-term business outlook as well as its financial position. However, 

Inform vt oT Tt conducted a limited review of the above financial results forthe quarterand nine months ended 31st December, 2020, Company will continue to monitor developments to identify significant uncertainties relating to business operations in future periods. Other 
2) The standalona/Consolidated financial results have been prepared in accordance with the Indian Accounting Standards Income includes As.50 crores being tie amount of reversal made during the quarter of the provision made in F¥ 2019-20 towards expenses on 

(Ind AS) as notified under Section 133 of tha Companies Act, 2019 read with relevant rules thereunder and in terms of accountofCovid-19. 
Regulation 33 of the SEB! (Listing Obligations and Diselosura Requirements) Regulations, 2075 (as Amended) and 7) The Company declared dividend amounting to Rs. 237.69 Crores at the rate of As.1.14 per share for the year ending 31.03.2020 in Annual 
other recognised accounting practices and policies ta the extent applicable General Meeting conducted on 16.12.20 and paid it during the quarter ending 31st December 2020. 

3) The Company/Group operates in a single raporlable operating Segment ' Development of Rail Infrastructure’, Hence 8) The Figure for the quarter ended 31st December 2020 & preceding quarter ended 81s1 December 2019 are the balancing figures between the 
there are no separate operating segments a6 per ind AS 108 -Dperating Segments. unaudited year to date figures for nine months ended the year and the unaudited published figures forthe six months ended 30th September of 

4) Section 115844 has been inserted in the Income Tax cl. 1967 which enables domestic companies to exercise a non- the respective financial years. 
reversible option to pay corporate tax al reduced rates effective 1st April 2079 subject to certain conditions, The 9) Wherever necessary figures for the previous periods! year have been regrouped, reclassified/recasted to conform to the classification of the 
Company is currently evaluating this option and has not exercised tis option. Current period. 

5) Investmentin Joint Ventures during this Quarter: 10) The above is an extract of the detailed format of Quarterly and Nine Monthly Standalone/Consolidated Financial Results filed with Stock 
a) Investment in equity instrument of Haridaspur Paradip Railways Company Limited has been increased by As. 27.57 Exchanges under Regulation 33 of tha SEBI (Listing Obligations and Disclosures Raquiraments) Aagqulation, 2075. The complete format of the 

crores thereby increasing extent of holding from 26.57% to 30%. Financial Results is available on the Stock Exchange websites al www.bselndia.com, www.nseindla.com and on Company's website 
b) Share application money pending for allotment amounting to Rs. 16 Grores paid to Angul Sukinda Railways Company www.rwhlorg. a ‘: ._s 

° : Limited was allotted to the Company during this quarter thereby increasing the investment in equity fram Ris. 234 crores For and on behalf of Rail Vikas Nigam Limited 
The Indian Express. § TheIndianEXPRESS toRs.252 crores Sd- 

, . ; Pradeep Gaur 
For the Indian Intelligent. — JOURNALISM OF COURAGE Place ; New Delhi Chairman & Managing Director 

Dated : 11.02.2021 DIN:07243986             
Fatanc DGD -cr@. in ee @ ee @ ee0@ =
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eR A Mee Aafsa AM Teil 

SIRMISo (ACHAT) OI freee Ula 
Holl Bl Geel & fe fsaileet Hie 
SACI UI ded 3a CM F 
AM GAM Hl lesa cl Sd fear 
  

TA & | Ad Use! Gl We oe oMle YA- 
Wy DL Bday GeF Gl Al Weil F 

GA AMA GAM & fee Sq OT STINT 
fal OT el & | SAS GMb WAI Ol Fad 

ol Stal et & Me et soil al AT Ia 
Ulead Bel Sle S | ACA Hl Ge fea 

Sfollel VAT Jt Ia fe SS AMA 
GAM O Hela $a fSoileet Ait w 

Ufeoar ¥ Gig Hl Ala iq Isa 3d 
slo & dz ed Il God | 
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iii 
OIA, 11 WAT (STAT 

aa Frat ch Hendin al wees 
aa F year doext FH ofa & aa HST 
Se | Usa A VIR BAN silent Ht 
AIT cl Aeet aA F enter Asal 
Haha AA Hl Bit Ars HL WS BI 

arate aetedsl A wa 
Sraarers AGIA Wh ch BIA Ars ch UT 
Yam ahs at dea at alse at 
Are cicist tle FT YR aT cies Glos 
q Ba VeessS Aa A Va Fash Ue Ww 
Wer fea A Aral & Hepat A ae 
ahs deat st aea at Hla at 

qt ofa A UAT at ae at) wa 
war oh faa anal wd EU 
araarat st Jat cue areca aie 
oni 3 ates we ah ah ahr 
freak ae yfra 4 adtast fen ak 
aig Ta & wet At STS | 
am Aaatt 4 ata fran fer gfera al 

aha F Hs Heat Tae BU S| AST 
Hou yfera stent at aract et WaT 
Aaa star co ek Yio at sik a 
arate ort Uoat Wl Has fou aA 
al Feat & fata A Ysa HI 12 Fe 
ame de hl sie al ae 31 

  

  

  

SIT ATT Fe HI Sela 

  
Tay Bae ah aay See aR qd 16 tet Prot 

OM cel SR Ya OA & HRioatail Gr Wor & fer get WANT Bet Yea | 
  

del, ae Hit aire sik aa ceil & 
arm 4 feat Aa A Uae HA aT 
yard fear yfera A ten, a aet ot 
STH Ot aah STAT SIT! Olea Hl TAM 

SMT HHA AGT SHC Usa S ISA : AAT 
OIA, 11 WAT (STAT 

Feat AAA Sasi A Wea Al ear 
fea fe aa usat al gaat 4 aei 
ara-aaem at Rafe aga deat BI 
Feat wee S cet & cha 
ytetare F atst exh few sat at 
Se Tae GH & CRA Hel 

fee yee H AAA-cqaeen at fata 
FGI Fale sk sa aa He aay 
HO | Feat 4 as aa A We Ast 

  

Sita We & aR cl cent Fs TE Tale 
UX el fe feat st oret cr ars At Alar 
SA Ustiftee HeshA ch AeA UST 
Hl AA HL Vea Fl Hla alert a 
qed Aterare ch fret Afsree]e oaTdher 
Gare Aen, wast om wal UWA, 
BIT oh oferta stellar (wat) ag 
wa, AReste Lat Hh Siassit YAia 
det 3k aa afientat a oa 

at A wnat don al ak yer 
Fecayol yet At Ane sat sr 

36 fenctt aiet & oer et Prone 
Dc, 11 WANT (AAT) 

yd ted se tera Qral ae 
(aindigm) at ea 4 sast ea aS 
36 frca aiel & ae et cin at 
Praa fra 21 sad UH sy at 

  

GH Al Aleta 
SUNT © @, wate get 
Waiem acl | Sereet Heat 2 
Add Aes Og = SAH Fer 
24 are wags] RR are gers 

A ayy gH 
om Ufet Ustad AT qd Saal HAIR 
YId SMT F | 
aaa wea fe cet sax ues 
seerare SB Usa waeata A aay 
BTU Aiel Ht SlaSt BG A Blast 
COMA W Sa H Me Sal Alt AH 
ae frac A afoas Aeqa HL WS 

Y fra SRT As Hl el dh LWA 

OADM, 11 Wal (TAIT 

aa Bat at (awa) ch |fero 
are walear e Sart A ARd-airenest 
Gal & Ua Aleem Verat cHt aR Ht 
are td BU 40 fects Ast aI 
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India must return to high growth, 
fast. Does the Budget help? 
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Part-Time Member, PM's Economic Advisory Council 

Finance Minister Nirmala Sitharaman chose not to give money in people's hands, but 

to spend on infrastructure as a way out of the crisis. Will this reboot growth, 

generate employment and raise incomes? What is the way forward here on, and 

what signposts stand along the road? 

Hear Sajjid Chinoy, Chief India Economist, J P Morgan, answer some of these 

questions at the next edition of Explained. Live. 
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